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br$r60erb 0XbrbXb

o6g$obqyor qrr erJg64og0o

trlr ,,orobobo qrlbq3xgr"(0gOqrger06o "3er8J,:6or") r6olr lnjl6cogcqc'rb lrujgorn lr.:bcn6.:qrcngb.:,
6ar5er6g gb r6o11 6.:6trbqgttrgq,o b,:jr6or3cersrb 3.:6rn60o 0gfl.:60gor,: ogLr.:bgb. Jcn0J,l6or
6g5ob$6o63bgq'or 201a $q,ob 8 flmb!.

3r'r0J.r6ot gq,cnbb t6t-boger3bqrob qgr lrogergbq'ob.: qrrbqp3ob qro6g6bogbb llrj,:6or3gqrer0o,
6c'r0gq,gbog 5r610gq'or brj.:6orgq,c'rb qg,>bqg3ob btbgq'O$ogc,r bgq,:Obgqg3gqrerbob
b$b.:bg6ob 0og6 2Ot4 $qrob 1a ogq'obbr qr,: 2016 $q,ob 1 qg630bg6U, fl3brbrflolrqr. 2017 gq,ob
6r60,l3qrcnb,:0o, 3er0Jr6ot do6oorrp,:qr b.:.:3ga€cnboqrc'r, bogc'rgbq'ob, jr.r$gbobl qrt lrbgt .:6.>-

ar606orgqrobob qrrbqpgob bg63ollSbb l-ror.:3rbobqrr 0ar0b0.:6gbq'gbb. ,,orobobo qr.:bq3g3ob,,
0r63gol.lg6o6gbgqro o6g.:5o r6ob lltroJ lna,:6cn 6pl.r66ob g6r,r36gqro btp6gc,r. 3er0J.:6oob
og6oqrogqro 0olt0,:6oror: b.:j.:6or3gqrcn, ;l.orboqrobo, rqr.g.:bbg6ob bJ0bo6o 24b, Ogbr0g
br6orgqro. 3c.r0,3,16oolr b,:6g6obg6.:goo 6rn0g6o,:6ob 405042804.

Lr{r6orgq,r'rb bolebgb 6u6X0rn

3er0J16oolr blj0orbcnb,: bcn6gogqrqgbr Iltjr6or3Xqrgr0o, 0gb.:b,:Oob;q 3cn0Jr6o.: Ornjgggqror
l-t,:jl6orpqrc.rb 6obar0o3g6o eJ gob.:bbg6o b,:b6ob bo36gg0o, 6ro0gq,og b.rboro4ggbt
5;63oo,:6gb.lqgo b,:b6ob Srblbo.:or3bqrgbocn. og6ocgougo, lr;6.:qr;b,:b4ggr qr.:0$g5gqro6gfuqro
bg6gjgg6Xbo 5;6.:66dobgb 6$goorr6gbrtr, 0rg6.:0 Xjm0q.ogbr6gbor6 bb3rqrrbb3r
o5g36J6gg;6ogbb qgr b0o6 ggq,oq'gbgblr, 6r.r0q,gbog, bb3r br0.:6orq'gb6o3 qg.: gob3'qg6
q'$6gerqr3bXbo116 36orrqg, Cgr0r6gboor gr0c.r$363bb gj06o.:6 lr.ljr6orgqrer0o Oerj0gqg
o36oqgogq, Sotlgbb. $r60cnqgp6oq'o gobr6bg6o .:5gr6o06gbr .:b;br3b b3q,0dqg$gq,e$ob
0ggrb3bllr, b.:jr6orpqrarb bobbgb g,>690r'rl.1 3rnO,)$oob erJg6lgogbbc qrr go6,>6bg6 0qrgc'r0r6g9b.:b3
b35,:3q'g6ot-t CI0brbgb. 0c'r0r3;q,0o bobbgb 6.:630c.r 0godq,3br 5rbbbgt3qggboqgb bgq'adqgrbgq,arbob
699rl.rgbob516.

Sar0boqrXbob bqgdggq,o

0glr;bOolrerbt

$o5$qg3br63 go6$bg6o r66,:6o0ggb; Oer0brqrqr,: go5,l6bg6o rbg;6o06gbob Lr,:g6orrtsrn6ober
bg.>5q9,:6ggbol6 ( "g,>bb" ) lr6Uq tsglilbr0obmbr0o.

b$g0m qrr Sr6b.:qpbC6o BTqUOJ

bljr6orgqrob g6cn36gqro gJqlUOJ r6ob j6cngqro qrt6o (,,qr16o,,1, 6er03qrog 3erflJ$oob
br0g6rr.r qgr l0r3qr6r'rgqre gr6bccg6Xb 3rq,ggrb $,:60c'rrq66b.

q,t60o $,:60cnqrg36oqo $Cqr goblSbg6o obgcn60rgo,> qr,:0663,:qrgbgqrol g.:bq,r.rgb rorrbrflqrg,
org trb3.:63l6lqr,>6 r6ob Ooomorgbgqro.

0gg$gbgbobr qgo 0b16gq,c'rbgbob 6r0c'rggbgbt

go6;5bg6o .:b6,:6o0ggbob Oe€b,:qrgb.: 9.:l-rl,r-o116 0xb.:b.r0olrcnb,:Bo @eroorbergl:
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cnqggbc.rbrb3. 6grq'g6o tsXcggpbo 0godq,gb,: 6,>5bbg;3q9gbc'rqrgb ,>0 0ggrbgbgbol-r,:5r5.

0gglbgbgbob qr,: do6oorrqgo p.:03gbgboLt J6obgoJgboU brerbCegr bcn6gogq,qggbr g$gg9$
6ggo00o. blrg6ogbger 0ggrbgbXboL 6rqrrbgqr3ol.l Egqgg5gbo ,:qor6qrgb.: o0 3g6or.rqBo, 6c.r0gq'0o6

0arbqgr 0;oro 5rqrrbgcq3r sgr 5gbob0o36 tsg0qr5c.r0 Jg6oerq90o, 6er03q'bgqrlg 0.lor gjbgblor 5;3q'gbr.

bgq,OdgrbXq,arbrb 16 0og0r6or.:3b 6.:o09 36ogo3gqro 0bagq'cnbobor3ob, gr6qrr OblXq,cnb3bobr,
6ar0qrgbog 0cnogrgb 0ggrbgbgbb 3r'r0Jr6oob buq6ogb3r.r Scnqrogo3gbob 6c0cngg6gbob 36c"69b8o,
6c'r0q'gbog, or,r3ob 0b6o3, 06o036gqrerg.:6 613q'96,:b lbqg36gb $obrOqggbt6g gobrbbg6
;69;6o05gbrtso ;qot6gbgq, or;6b3bbg,

b3qr0dq3,rb3q'c'rbol-r ,:b6oor, 16 r6l-tgbcnbl-t qgr0pbgbb.: .:6 0ggrllgb.:lrorrb qrr3r30o6gbgq'o 6,>o09

5rg63p3q'obr, 6c'r0q,gbo6 r6119booro g3qroqrgbgbob $.l60cn8c.rbob 06o0369q,r'r3$o 6olr3oLl

0r6r63b3q'o ojbgbr Ocr0qgg3bo go5;6bg6o $q,ob 6r50r3q'cnbr0o.

qgrtsgb3bo qgr bgbbogog6obr

gs1gX\so>s gs6bsbgg6ob J6a62lto

q.:03gbgbo, 6cr0q,gbbrg ogbgbgb brqrr%q3g3c'r rjgo3gbob qgr 3rq,q.ogbgq'gbgbob Bgbrgrbgbq,rqr,

6;0obbgq'o; 6gbg6pbob br30r6olro 6rcnqrgbc'rbob gb6g%gq,brgoE)e, 6gbolr0og6o

grqs?CbflqCbob qr;g.r63olr 0ob6oor, 6cn0q,3bog $,:60c'ro03gbr brq.:icq3g3ci 3oSg6rjggboqgrb
5c"r6o36gq'o 6tor3,:q'ob$obgbob g,:66qrgb0o.

6gtrg6pbo ojOSgbr b;.:b6,:6o06gbar or.:6oqolro4olr qrl gl6oblbq36gb,: lrrcbgl6o0o or.:6oqol.ror3olr
0c'r0bqg,l6o (Oogbgp,l3lp o0ol.l,: 5rgb,:qggbgqror cDU ,:6,:) b,:6rqgbob cnqrgbc"rboor, g.lgC
r5lbqrg6gbgq,o'b16,:qrgbob 610ar3qogboor.

3c.rOJrbor .rbp35lt ltogc.rgbq'ob q;bqp3ob 3er6g6rjggboqrrb $;60r.r0arboqro 3,:q'qggbgq'gbob
03grb3b,:b 0cn0bqrr6o 0r66s0 31 qr6g0b6ob 0qrger0l6gc'rboo gtbggb,rqrgbgq,o b,:6rq'gbdbor3olt.
0ar0bqrl6o 0.15610 g.:6ggbrEgbgqro bl6tqrgbob brg6orer br6ao 5rOcnoor3qrXbr ol-rgoro

bg,:6qg;6ggqro ,:iggl6gqro Ogorcnqrarq'o5ooor, 6er6rn6og,:r xl$3ob 3obol-t (chain-ladder)

03orc.rqrerq,cn5or. r0 0gorerqrob do6oorlpo l-t,:ggd3gq'o.: qr;039b,>, 6o0 3r.r0J.:6ooL $,l6bgqBo
qg,:g6o3oqro 9e,:6rq,olr qgo5,:Oo3olr 6r0arpbgb,: 0glt,:dq,gbgq'or b,:0c'r0rgq'c'r bl6rq,ol-t qgobr6o3obr

qrl,0SbrblOoblqg, jc.:6lq,ob Borq,or$o 0c.6gqrarbolr 36ro6bc'rbo6gbobor3ol-t.

0c'r0bEr6o 015610 6,l6ggb.:pgbgq,o b,>6lqrgbob 63b363ob btbrq'rbbc.r qo6gbgqrgbr 2017 $q'ob 31

E3330b6ob 0p5c'r0r6gc.rbocD ogc'r 542 lorrbo E)r6o, g4gr%q3g3ol-r 5r0m3q'3boor (2016 $gq,o: 0
qr;6o).

,:6bgbcnblr gbgbgerbol.l 610qgg5o0g 0obg%o, 6er0gq,or.: gror3lq'otl$obgbr ,:g6oq,gbgq,or
0c'i0bqgr6o 0156,10 6,:6ggbrEgbgq,o br6rq,gbob 6gbgfuob 6rbbrbq36obrb. bgbbo6og6c'rbob
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3rbr.rSOEgbqrcnbolr, argogo;q,g6o gr6gb4ggbgbob qrt lr.:Lt$,:6orqrc'r b;AgJ$$C$oq,gbgbob Oobggqr
o6g96369g16or%9 Erg6qrbcnboor, obo b.:6.:qr.:b.:blqgo BrqlSgCb3qlgbgbob 0gl-t6gq'gb.:b
rqg33rgg6rqg gb6g53gq,gogb, org06,: 0gl.nbrOolro g$ggbgbott 0o96 gr3gcngbgq,o
o6gg636ggr6ogbo 03odq,gbr grbbb3r3Cbgqo ogrnb qr.: .:0 o6gg636gg.:gogbol-t g,:6bm6gogqrgbt0
0godq,gb,> 05o03bgq,ergr5o gr3q'95l ojc'r6oc'rb $obrOqggb16g go6;6bg6 rbgr6o06gb;bg.

qrr3r3tso6gbgq'o 0bo6ggbo

Otselbgq,o pt btberqx'rer 0l3r'r6g6eq,gbXq,o 0br6g

6c'rgc.r6g 2017 lbggg 2016 $qrob 31 qg6g0b6oli 0qr6r.r0r6ggrboor 3c'r0Jr6oolr gflg;q'm qr.>

36orrE36oro O0erbgq,o 3c.r03,15o; t6olr orobol.lo br63ob XbUtso.

gel0 JrSoolr bSq0dq3rbXqnbob $rioqrg6gbr

'000 qrr6o
bgq,grbgbo qgr bc.rbgbgbo

$oq,arb6o3o obbg6g0g6ggboor 3er0Jgbb,:goc

bgq' 3o0Jr6oob b3q,0dq3$gq'r'rbo! tbtbqtg6gbt

20L7 20L6

509

28

O6rbCbrd6oCbo bbgr qrr3ca8o6gbgq, 0br6Xgbco$

bbgr qrr3r3tso6gbgqr 0b.:6ggborrb g6rbbri6oSbo Oc.rog.:3lr 06rbbrC0ocbb o0 3c'r03r6ogbol6,
6cr0q'gbog Er3r30o6gbgqr5o 16o16 3o0316oo11 0tsorbXqr 3cn0Jr5o.:l.lor.:b.

6,:q.o,rgbE3q,o 6;0orgbo sgr OorbbrCoogbo 2017 $q'ob 31 cg6g0b6ob Sqg5cr0r6grnboor bb3r

E,:3,:30o6Xbgq, 0br6ggbor.:6 $r60erq9696oq,or 0g0qr965ro6rqr :

537

<tl

/'a'_fgizx{1



brbb6gbo q)r 0Joo

3c.r qrg,3ar9co6gbo

lscg.:cb q 96r'1 0c'r cnb c'66 gbo

bQr.:jgqsbo

grqc.o3bgqlgbXbo
brqg.:bq3g3r.r 3c'r5$6r j$gbob
6gbX63Xbo

brqp lb q6 go gl qr q.o3b gq'3b gb o

0rn690r",1rt6tq'o

5rOr.r0gBr3Xbgqro J6X0or

br ob g gt r g o6o er 0 g 0r'i-t13,:q, o

r6,>bqrg63bgq,o br6rq'gbo
r3gobogoolr br6a3bo

L2,348

4tt
(1,609)

(4,063)

(17)

(x7)

Ilt "oxtilob gt >$ggq7;"

go6o6bg6o s66s6o06g&l0 6sffis61Cdoon 8gtueJ6Cbo 2017 fuT >lt>otgob

brg6ox'r3el6$6troq,tt
qprCSCOsgCbt6CbUgo

SodrCbo

bW

(r,L77)

(4,068)

(5,245)

3,815

3,070

2,045 29

19

52

(32)

6,:qgtgbqggq'o b;tscnXbo er O6r69brj6ogbo 2016 $qrob 31 qgg90b6ob 0qr6o0r69et0oor

qgr3,4CIo63bgq' 0brr6Xgbo116 $.:60rnqg6X6oqrol ts36qr965ro6':q9:

blg6on 3er6g6<'rq,b
q.orjgC0c9gbt6C0Uq,.

3o6Cbo

$goggbo
bobt63r.r qgJetbo$3bo

BCq,Jcgo Lt.:bb6Xbo qrl 0roro

3jgogrq,36$3bo

3rqcggbgq,gbgbo
brqrrgrqg3r'r bgqts66gq'gbob

3rq'cggbgq,gbgbo

0o6Xbr-br6rqn

6,:0er030r3gbgq,o 36X0or

rb.:bqlS6gbgqro br6rqrgbo

2'7.Q0

1,545

95

(22l.

31
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ltlt .otct&oln gtbg1Xg; "
go1s6ltg6o c66s6o06gbob 6s6ds69Cbooro ACEoA06Cbo 201 7 fu,oltsoryolt

06o835gq,etgo6o botq6o6bggr Jarqrogo3o

$o6.:0q9gb.:63 go6,:6bg6o $6.:6o063br 0c'r0trrqggbgq,o.: go5,:bbg6o .:66r6oB6gbo! brg6orr0ar6obgr
bgrbqg16ggbob (,,grbb"1 0gbrbrOob.:qr ol-r6cn6ogq,o qo6gbgq,gbol-r S6obgoJoor, r6er0gq'og
og3q,gbr br0r6orq'or6o qo6gbgq,g0ob t-uggd3gq,trg go6,:6bg6o obl46g0g6ggboLr
or.:3qr,>3o63gqro rqo.:6gboor et 0gberbr-6.:6gbr'rbXbol-t, b.r6grqrob,:6oerqr bgqr0ol-r.:$gqger0o
gobtblrg6o ljgqgbob,: qQr b,)0r6cDq,or6o qo6g0gq,CbocD 0c'r6gbd;r $ ic,:6rqBo ,:qgbgqn
go5.:5bg6o obbgdgOgbggbob 6.:qr.:grbgbocn, gl,r Joq,o$oJr qlr J6o6Xqg6gbo
orr60o0qg336uq)eu groar66gbgq,o $obr0qggbr6g gobrbbg6o r66r6otsggbgbob Bgqgp6obll-r, or:}
bb3rgg.:6,:qr 16 r6ob Oooroorgbgqro.

(a) g6bog6obo3rqlg$elO6,rbbld6oC0o

$6rbbiC6oCbo g6barg6 g;E UOrBo 5rqrrg3.:6oqror 3ef3$ool-r l-r.:0gExo grq,U$r0o O6r59b;C0oob
qrqgb 0c'rj06qro bJ33q)oolo 3g6l-toor,

g6bog6 Brqlg$r0o qggbo0o6o6Xbgq. 0o6ggr6gq,o rjgqgbo er 3;q'qrgbgq'gbgbo
r65.l6o05gbob Sgegb 6rerg3r5oqo; lr;Op0.:r'r Brq,g6r0o r0 or;6oqoborgob OerjOgeo br3gq)ooo
3g6boor. g6berg6o BJE UOocD Ooqgbgqro 0o6gbr .:6 bt6,:q,o .:6o! lrbgrerbt Sg6ooqrolr
p.:b,:$gobobcr4ob b.:Ogtsrrn grqlg$rtso ,:0ar6gobo6gbgqr qo6gbgq'Xbotr, 6r'r0gq'og
q.ot3er6gjgo6gbgq,ot CECCOU6o brJ6r'rgg6ger 6;61399oroor e; JXdoerqrob 0,:6doqbg
6,:qr,:bq6boco q)r .:0rn6go9ro6Cbgqo qot6gbgqrgbob 6cn0gqro6 rbg,:6o6gXbol,r Jg6oerqnb
berq,rnUor3ob 6.:q0cng3r6oqror g6br.rg6o g,:qrg$oqr$.

ggbc'rg6 Brq,UOr0o qrgbc.r0o6o6gbuq., ,:6t-0c"rbggr6gqro .:jgo3gbo qrr 3lqrqgbgq,gbgbo,
6etOqr3bo6 grbqrXbo,:b obgc'rfrogqro qo6Sbgqrgboor, 6rqgl93l5oq,o,: 06rbbrd3oolr Sgq3b
Or'rjOXqgo br6gq,oolo 396lroor.

3g6bor,:0r'r6ob bbgrcnbXbo .:qol6gbgqro,:6c"r6er6g 0er6gbr,:6 br6.:qro.

(b) brqrbqg6er3r'r6g6sjggbo

(i) Ja6)6;jtgJbobgq,sbogo3o6os

l.nqrrbqggrn 3o6g6rjggbo .:6ob 3rn6g6.:jggbo 6ob Lrrggd3Cq'bgg 3cn83.:6or oqgbb brqrrbq3C3c)
6ob3b bbg.: 0br6gb6r6 ("Cgrbqgggq'o"), oOob 0Xtrrbgb, 6rn0 ob .:g6.:bqtg6gbb 0.:b ;6 bbgr
0r"il.:6pbqrgb b,:6.:q,b 6rbb,:bq36gq, brud$Cagqr br0ar0,:3qrr.r tsg0orbg6gb0o (,,brp,tbq3g3cn
6g0orbgggr"), 6er0gq,o6 bCBrOoUOre Ocnj6gqg1bL qgtbegCgq,bg rb bbgr 0art-r.:66g0q'g9cg.

b,:qn% pgg3r'r 6ob3o 6r6bbg.4q9gb r 9o6.:6lrg6o 6ob3ob6.:6.

gobrbbgdo 6ob3o gbgb,: g6oro ;5 0ggo 3er636gggq,o b$6ar6g6gar 6$l3g1orob, go6,:6bg6o
obbg6g0g6gob qr.: l-r.:brjobqrc"r qo6gbgqrgbolr, bt3rqggr.r 3g6bgbob, g.:bgbob qr.: 6r6.:33gorgbob
obqrgjl-tgbolr, br36Xqogo 69ogo65ol-r qg; obqrgjtlgbob rb bb3r 63q',>qgbob OerOr3,:qCIo tsgl.r,:dq,ar

g3q'oq'gbgbb, brqr,>g r6rgobrbbg6o g3qlrSgo 16 ,:6ob 6rbbc%qgg6q'o 3c.r6g6.:jgotr
0br6obcorgob. b4.oricq3g3r'r 3r'r6g6rjgo 0godqrgbt r$r6Cb(rCb 0r6JACUql gobr6bg6 6ob3l,r.



bb "ao&oln psb<rAffit"
go6s6bg6o s66c6o0gg6ob 6;60t61C0oao 0X6o0gdg6o 20 1 7 fq,obsotgolt

b,:prbq333cn 6o113o 3q';bogo6o6qrgbr 06o036gqrar36;qg Obrnq'erqr 010o6, 6c'rqrgbrg lr,>qrrbq3gScn

0gOorbggglO 3er0JrSoobor3ob 0godq,gb,: g.:0c.ro$gocnl.l 06o0359q'rngr6o b;6lq,ob r6,:bqlg63br.

3o5g6,:jgo brqrrlcp3g3cne JqrboEogo6qggbr brbr0 ggq,,: UEqlCbr Qr Oc.l3rq,Ccnb.: 16 oj63br
r0o$g6gq,o rb 3rqrr6rLgq'o. obgoro 3ar5g6riggbo, 6r.r0q,ob brggdggq%6 bq3b.: g05o0g5gq,at

blqrl%q333co 6oU4bob 3cn03t6oobo6oU 6rqrr6g0r, 3q'.:lrogogo6qggbl 6er5r'r6g gobrbbg6o
obbg690g6ggbo.

gobrbbg6o 6r6t6gogbob 3erbg6ljggbo ,:q6ogbgq,or, 6c'r6co6g b;qr,:9cq3g3cn 3cn6$6rj$3bo.

bspsbg,ggga Je6O68J00ob sgox6g&s gs 0Xgsb26t

J631q@o

b6ggci Oc"ricoqggqro 3690o1 Oerogr3b $qnb 5r60,:3q,c.rb.:0o 5r0c'r$g6oqr 36X0ogbU, o0olr

0ogbgqp;3;qg Oorq,orbrqr ts3gb$;Ogbr tsC0sega lr.:.:56.:6o0c.r Jg6ooqgb og 6.:$oq,arb6og. J6g0ogbo
6.:Bp53bo.: 0gt0l3q'3bolror3oli 5rqgrbrbqgqro lrl3er0oboc'rgbob Blo6qrool q)r 6rqrrbrbrqrgbolr
5l0c"r3qrgboor" J6g0oolr gr0c'r090,:3gbgq,o 5r$oq'o rqol6Sbgqror 030erbr3q,;qg. ts630o3bo

6l0cn030r3qrgbr Jr"rq'olrolr dlq'r0o tsgl.l3q'oqgl$ Urqrr9cq3g3g JS6oerqgob bJ60;3q).nbJ6o
garpqrqrqog6rqr (36rotser66ogqrsg). 6tEricggg3ob 3690or rqo;6gbgq:or b.:629,:E rbCAC

gc"r3CqlQQou6lqg (36erJer6gogq'.:qg). 6oqrioqgSol.l J6g0oolr ob 6l$oq,o, 6c'rflgq'og 16 s6ob

;Eo;63bgq'o br626;qr, rqojOgbr 6ro6rn6g $obrb$r6 br$Cuqo br621o.

Jr+q"obob 5sg,lfur,s

Jrnqrobo gjOqgbr, org ,:6lrgbcnbl-r obo3jgg6o Og3oggbgqrgb,: o0ol-r;, 6r'10 b,:qr,:bq3g3c'r 3r'rq,obol-t

Ogq'erb3q,b 16 Ug6b rb 16 CIgpdq,or Jcnq,ol.loo brcDgrE ob$obXbgq'o J6g0oob bJQrbQCbotJ
0g0q,5co0o $r60ergbr (6;66dgq,gbr). rfuqg,:5 6r0er0qrobr6g, 6rgj03br 303$3b$oqrqr 6,:3q'gbrl.r
lbqrgbb o0 3c"rq,olr3bje3, b.:qglg J6g0ool-r grqrrbqrr bqg3b.: 0CStOrbCboL lr,:boco Jcnq'olrob 3.:qrol.l

0r6doq%3.

g s0rcg?g 0sg262q,r> Jtfu0cnb 62bg6go

g,r0c'rg0g0.:3CbCqlo J6g0ool-r 6g'bg63o 0c'rogr3b b6gger Oerboqrgq'o J6g0oob o0 6,:$oq'b,

6c'r03qrog 0erb;qrerqrbgq'or 5r0cn0g0;3cggb 0c'r0qrg36r.r $q'ob 9r60,>3qrr.rbr0o. ogo 6l0c'ror3q'oq'o.>

0)ql - GrqJC Ur.lBCql Urqgr'bq3g3c"r 3o6g6rj$trg qrqog6rcg (36oJcn63ogqrQ).

bsptbgg1gn bs6sq,26o

qgt0qg6,:6o 'b,:6rqrgbo 6ggc'r, 0c'ro6rgb l-ru6g.l6o06gbm $q'ob 5$0,:3q'r'rbl8o rbrbq,:g6gbgqr
b;6rq,gbb rbl5llrqrg6CbCqo br6rq,gbob 6gbg63olr ggq'oq'gbrborrb g6orrqg. .:br6,:bqrg6CbCcto

'b,:6lq,gbo Oerog;3b 0er0bqrt6o, 0lg6;0 qgtg6g6gq,o6gbgqro trr6,:q,gbob 3r'r0JrSootr 0o96
qgr6g6gq,o6gbrlrorrb Er3r30n6gbgq,o br6lgbob 6gbg6ggbob gr0c.ro6q'gbl-t bl66;6o063bn
Sg6or"rEol-r 93r6,:b3b3q,o qgqoborSob,6r'r6c'r6g 6,:6b.:pgbgq,ob rbgp 5.:5g6blq93bqroU.

rl.lrbtbq.:g6CbCqo 9cr6rq'gbo BJbCgCbJ br6.:qrob obqo3oqrgrqg6o 6rbboq:3ol-t qgr 0c'r0bqrr6o

016610 6,:g6b.:Egbgq,o bl6;q,gbob 63trg63gbob grorgqrgboor, 6er0gq,0og 6lorglqrob$obgbgq,ol
tsoqrr er bJ6C 6.:5$36gglqo Oargqrgbgbo, olrgom 6r.r6er6o6 ,:6olr b;6.:q,gbob
qrr63ggqro6gbrborrb p,r3,r30o6gbgqro bl653bol-r g3q'oq'gbgbo, bt0,:6orq'gb6o3o g3q'oqtgbgbo
qgr $r6bgq,o grOc'gqroq,gbgbo qgr ggbqrgS6ogbo, rttbrbqlg63bgqro b;6rq,gbob 63b363ob
qgob3c.r6go6Xbr r6 bEgbr.

33/
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qrrgg60oq,o g.:qrrbq3g3ob qgr 6g6t6gbXbob Oobrqgbo cn,:5bgbo ,>qor6gbgq,or 6rEJC 6er6ar6g
.:jgo3o. grqr,:bq3g3oU SQr 6g66gbgbob or.:6b,: qg5o6qggbo o5qgbro6rqr 6er5er6g
rtnb.:bq.:U6CbCqlo icr6.:q,gbo..

$o6,: $gqb qgr6gtrg6ggbgq,o br6rq,gbob cnqrgberbgbob 3er6Xj6o6Xbgbo robrbgbr gobrbbg6
.:56l6o06gbr0o o0 Sg6ooeoo), 6c6r 3rn6Xjgo6gbr r6ob g.:gSorXbgq. er Ar$C6o,)q,g6a0ol.r
0g0orb36,:0o grq.lCr 6r60r6ggbgqro. 6r0r'rg66Cb3Spo 0gorrqggboLr q)r bicDgq,Cbob 6.:qg,:bXqr3.:
bqggbt tig6gqrt6 gq,.:qg.

gspsbgggrgs

3er0J,l6or 6lqr;bqgg3tb .:bcn6gogq'gbb lrrjOobr.rbob 6rn60.:qrg6o 0o0qrobr6gerbobdr brqrrbq3g3ar
br6lqrob qro0ogo6gbob Oob5oor. 6.:qg,:0trqg6ob 3.:qrqggbgqrgbr 3ar0Jr6oob 0o016crr J6)

mrgobggq,gbb 3r.r0J$o.:b BrqSgCb3qCbgbol-rg.:5 e;begCgqrcDl $obr0g.

6rqg.:0bq3ggq'ob $oqro 36g0ogbtso er rbrbqrg6gbgbtso $.:6&nqg5g6oqrot b6gqro 0gOob.:gq,ob qr,:
gobrbbg6o 0qrgcr0r6gobol-t .:66r6oB6Xbgb6o (b6gger).

6rqgtbqg3ob ;jgoggbo 0erog.:31-t 0roobco36gbb brSgrAbqgC3gq'o 3ar03r6ogboqr.:6 gcq;bq33pq'
Lnqrbq3g3e: g)qeCbgqlgbgbbg. brq,rbqgCAoqg.:6 .:0cnlr.:qgbo orrbbgbob tsgg.:bgbr 0Xgb$.:Ogbr

5rqglbqp3olr ,3c'rq'ogo3llrorr6 rbe6o6Sbgqr qgrg6g6gqro6gbgqro 9u6rqrgbob 6gcbX63br q9.:

qrr6gggq,o6gb gq, b.:6rq,gbb.

grqg,:bqggob Ooqgbgq,o J6g0o.: ,:qo6ogbXb.:8r'r9copgqro 3690ool-r.:6,:q,cn5og6rqg brqr,:bqg6er
J6oqggjgob qr.: l-t.:bge$olr 5rorgtqrob$obgboor.

6;qrreeqggoprb Oob,:qXbo orrbbgbb 6rgg.:l,rg6gbob tsggrbgbr U0r6qgCbrol gr'rg3spo $6r6o8ggbotr
or,:6oqobo6ob. 6.:gg$g6Xbt bqrgbt o0 0g0orbg6r0o org3o Sogq,gbgbo rb 5r6g0er3bgbo
0ogoroorgbg6, 6o0 3co03r5or0 CISbrdqrcu l-t6gq,.:qr 396 .:Oc'roqr.rb 0r.rcobr'66gboeJb Jg6rlg$oqro
orrbbgbo q)r rA Oetgqlgbgbol-r .:5 grdg0r'rXbgbob gggjgo br95s)03reor. 5.:qn%qg1gob ljgo3gbrqg
,:qo6ogbgbl Obc'rq,erqr oLt 3r.r6$6tjggbo, 6rn0qrgbog oorglqrobfobgbb b4gtbq36cn 6ob3ol-r

6rq.ol6g0$. ob 3o696,:jgXbo, t6r"r0q,gbog 16 oco3,:qrob$o6gbb .:61-rgbocno lr.:qrr9cq3g3er 6ob3ob
grqr,:690$ ;qo6o6bgbr 6rn6co6g go6.:6bg6o obUg6g0g6go.

6:9,:gtpX6gqn qgobo7 o96o bst6yo

5.:qgl9lqrgbgq'o r3gobogog6o br6;6o $r60euqr66b Jg6ooqrob 6$0l3qra$,:tso blqrrbq3g3s)
r6g6ggborrb er b6oJC63borrb g.:$ggq'o b.:ger0oboc'r qrr bb3l qg.:6rb.:6369bb, 6ro0q:gbog
qgr3rg0o6gbgq'o.: lr.:qrrirg3g3r'r 3e6g6rj$gbob Oc'rboqgrlrorrb $ 6.:brbq,gb.:lrort6, qr.: 6rn06qro6

5,:qngrEqrgbr 0o0r3.:qr Jg6or.rqggbbg, org3o Xb br6agbo qrr3rg0o6gbgqrol Or'r0rg,>q0o

6r0or0g0.:gbgq, 36g0ogbor,:6. grqrrgrSgCbgqlo r3goiro6og6o br6ao Ogorlqrgb; 0rUErbU6CbUq,
ic'rqrobgbbg 5.:lr.:690o br3erOolroerlr erqrgberbocn, 6er0gq,og qr.:3rg0o6gbgqro,: flr'rfllg.:qr
3g6ooqrorr6.

gtq,gCbgq,gAob ieC3gt9gda\ob Ogl4to

gatgCqlo l-ub,:q,rbl,rc.r orl6oqobor3ob, Or6qgCbr Brq,eCbgq,CbotJ bgbrb,:Oobrnbob tsg0cr$Ogbr,

gr0r.rg0gts,:3CbCqo Jt6g0ogbob ll30r6obc"rbob gb6gbggq,lrrgclgre, 6rqgrgrqgbgqro
.:33obo6og6o br6Aob ;jgqgbob 5rOo3qgboor, 0g0er$0gbob,:lr 6.:0c'roggbgbl 0erO,:g.:qro EUqlJCgo
6r3rqrgbob, br6rqrpbolr 0.:6orgob, Jc.rq,oboL lqr0o6ob6tlo6Xbolr,: pt 6.:or gb6p63gq,UJgogJq)

br$Cgqo b,:ob3gl-tgogoer U,:j0o.:Serboqrt6 6g0erl-rrgq,olr br,36cn65rnicer 0.:ts3gbg0q'gbo. o0
0g0orQgg.:0o cDC br0el3qtobqr qr.:6.:3q'obo 0gl-r.:b.:0obo 6rqrrgrqrgbgq. r33obo6og6o br6lo pr
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bls,,on6oln gsWSWa"
go1s6ltg6o s66s6o0gg0olt gs60s6620ooto 8g6o0gdX0o 201 7 ffq'oltsqgig

Ogt-rbr0obo r6r0r$C6orqg6o rjgo3o Br0oro$g6gb,:, Qr o>U bl$o6c'rr oj06gb.: qrr0,:$Sbooro

6gbg63o. r0 6rbl-rb3;ggbob ,:qor6gbr bqgb,: $q,ob 8cn6gbl0o rb br6;q,0o. 2016 qr,> 2017 $qrgbob
0g0og0gb.:0 16,:q0c'rrBobr er0r0Cboolo 6gb363ob l-t.:$o6ergb,:.

b;gcbqggga flaofircg5g\o gt gtq,gg0gq,gfu@o

brqr.lbqp3or Or.iorbarg5gbo $,:60c'rj05oq,o qr$bqp3oqrl6, 6rqgr0bqSggq'3bob6cb q)r

r6g6ggboL5rb $,:60etq6gbb gobrbbg6 obb$69096$b q9,: rqo6ogbXb.: 6r'r5er63 brpr9rq63c"
0cnorbcn3Sgbo qr; g,:qrqrgbgq'3bgbo qg,: 161 6ar6ar66 brqrrbq63at 639rg6pbo rb Slqglbqpsob
rj$o30bo. 3(')03,:5ol 6g6gq,r63qrrq lbqrSSb b4g;bq333c'r oerorberSbgbob nsgllrgbrL
g,rggrbg6Sb;9r9"

go6.:5bg6o o6bg630g6ggbo

3er03,>6or lbqggbb 16l$160c.rgbgqro go5,:bbg6o ,:j$oSgbol-r 3q,lbogogo6Xb.:Lt bgbbgbotj.: qqr

0c.rorbc'r35gbol,r 3tgg5c'r6ortso. 3r.103,:6ol rbqrgbb r6.:$,:60c'rgbgqro gobrbbg6o 3lq,cgpbgqrgbgbob

3q'rbogogo6gb.rlr bb3r go5,:5bg6o grqcpCbuqCbgbob 3r$g6ar6o,:0o

s6sffs60a26gq,o go1s6bgt6o s5l6ogg6o gt goq,gX6gqzgfu\o- sgos6Xbs gts sgos6g0ob AgfggJO,>

3cn0J;bot or,:3qrJo6g3qlre rqoJ6Cbb b3bbgbl.l cgt Or'rorbr.rgbgblr 0roro $r60oroj06oil QeCb. ggCqlJ

bb3,> gobr6lrp6 rjgo3g0U qgr grq'qrgbgq,gbgbb, 3er03.:5or ,>qo.:63bb 6crqrgU.:6 olr 6.:bqrgb,>

gobrbbg6o obbg690g6$ob 3ar6$6;j$ob 96or g6oro 0br6g.

9o615lrg6o rjgogob ;qo;6gbob 0CSSACOT bqgXbr 0r0o5, 6c'rqr9b,:3 blbgq,066gqrgbcn ggq'3bgbo

l0 rjgo3%X rb r0 rj$o3oqgrb ggq,rqro b;3rqggbo $gqggbr ,:6, 6c'rqrgb;6 3er0'3,>6o; 6rqgrb390U
,rjgo3ot-r gq'c'rbob r6bgboorrqr g8Cqr 6ob3br er br66bgq,b. 6gbob0og6o flEqCbr rb

3lqqggbgqrgbl, 6c.r0gq,o6 qrr6Br rjgo3ob 6;qr,:ggOoqrrb ,:qol6qggbr 6er6c"r66 ;j$o3o ;b
3rq,pgbgq'gb,r.

gobrbbg6o grqeCbuqCbob lqor6gbob 0g$g3$.: bqrgbr 0.:0o5, or'rpgbrg b,:bgq'0g6gq'gbrn

ggq,gbSbo r0 3q,q9gbgq,gb,:'b3 grgjOqgr rb .:0oo$36l. gobrbbS6o rj$o3gbo q)r

BrqcQCbUqCbgbo oj3oorSb; qrl 6g6ar orqrg6r'rb; rqo6ogbgbr gobrbbg6 r66r6o05gb,>0o, org

r6bgberbb 6rj3oorgob b,r0r6orq,gb6ogrqr rqb6gq,gbrqro UBqlCbr c9,:, .:b333, Urbg9cAr 6rj3oor3ob,
tb rjgo3gbob 6Srq,obrgooll qrr BrqacbUqCbolr g6orqr6c'rflqrcQ qrr6g6gq'o6gbob 6$%6;b3r.

bgbbg\o gs 0rnofiag6g6o

b3bb3bo qr.: 0erorbcn36gbo $16Oerrqg5gbl.r go5,:6b96 rj$ogbb, gojbo63b3q,o 6,>qr,:bqrgboor,
6c.r0qgbog 16 r6ob 3rngo6gbgqro rigog6 bt'bl6bg. rbgoro ,:igoggbo cnrgqrlJo63gqrrqr

;Eo.l6gbgqrol b.:0s6orqro;6o qo6Xbgq,gboor, 6cn0gqrlr;6 30r6gb; Jo6qglJo6 qr;3r30o6gbgqro

O6rbcbrC3oob cgt5.:b;6H3bo. or,:gqlJo63gq,o rqoc6Sbolr 0COSQCa bgbbgbo qrc 0c'rorbcn363bo

o'bc"rOgbr r0c'i615otro6Cbflqo qo6gbgq,3boor gggj$g6o br36cg35$ar Srbr33gorob 6,:0erggbgboo,
6ei03q,brg r3q,qq3b.: grggrbg6gbob cgr5.:3r6ggbo,

ggq,sgo Lbbb6X6o gs aso>o 0;lgogsggd'g^o

EUq'o qr.r ggq'ob g$og;q,g5ggbo b;q,;bb0o 0erogr3gb bccTt C r6l-rgbgq' EUqrsg 6rtsor3bll: qgr

0ar3qr33;qgo,:5 brbr63c'r qrgJericogXbb, 0gd35ob qrqoqglb ll0o rb 6,:3q,gbor3or5o 3rqrol5erboor,
6c'r03q,orr 6glqrg6o qo6gbgqrgbob g3q,oqrgbob 6ob3o g06o035gq,et.
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ltb "o>t>6oln g.c@g6t"
go6s6ltg&'t s66;tlo06X&tlt gt60s66g0ooto A2eflg6g@o 201 7 fqobsagob

a5;ft60a2Bggo go6odltgr6o g;ggg6gq,Cb76o - flXg;bgL;

3r'r0Jr6ot s6r$,:60c'rgbgqr gobrbUg6 gqrqggbgq,gbgbb rJq,droEo3o6rgbb bbgr go6,:6bg6o
3rqrqrgbgqrgbgbob 3rg95r'16o18o. .:bgoro 9o6.:61-196o g.:qrq.oXbgqgbgbo co;gqrrJo6ggqrrqr
.:qo,:6gbgqro; b;0.l6orqro$o qo6gbgqrgboor, 6cn0gq'brg r3qrqggbr 6gbob0og6o Jo6qrrJo6
qg,:3,:g0o6gbgqo O6r6l5rjgool-r b.:6yo. or,:3prJo68Cqn ,:qor6gbob OCOC9Cb, gb go6.:6bg6o
grqaQCbgqCbgbo .:qor6gbgq'o; r0er6gobo6Cb3qo qo6gbgq,gboo CECCOC6o br36r,r6gbger
6rbl3ggoob 6r0ar66gboor.

96o>o96o>9;Spootgt

gobrbbg6o rj$o3gbo ql 3rq'qgSbgqrgbgbo g6orog6co6rojgocogbl pt gobrbbg6o.0qrger0r6gerbol:
.:56,:6ots5gbr0o Oogoroorgb.: $0obqg.: qo6gbgqrgb.lq 0berq,arqr o0 0g0cnb3g3r0o, 6<,rqrgbr6

3ar03;5o.rb Oogg0gq,o 0o0g6gobo6ob 6,:185or og6oqropqro ggqrgbr g6ong6cn6.:jgooxnt-r
rqor6gbgqro orrbbgbo eJ rbc3c 6,:186o1 6,>6b6rbgr r66.:6otsbflr'r6gb; 0r.r,>bqrobc'rb 6cO*
brggdggqtrX rb glb6gb rjgo3gbo qg.:.:0.:gqg6r'rgSprSq qr.:r30rgc'rgoq,arb g.:q'q.ogbpq,gbt.

3el03r6o.:l-t 0c660gq'o 0rn0g6gol,rorgob 6uB6o.: og6oqropq,o ggq'gbo 0r'rrbqro6r'rlr
g6om36orgtj3oor3.:, org .:06gt6o UEqCbJ 16 ,:6oLr qr.lOcn3oqrgbgqro 0o0.4.:qr 0r.r3q'X6.:bg qg,:

bcxtrgo3qrqrgb.:, 6er6r.r6g Lt,:j0o$r'rbolr ggbj6ocn6o6gbolr 6cn60tq'g6 J6r'r6gb0o, rLrg3g 3c'r.03$ool-r
er ffiCqlr 3er6g6r6bgol-r grqsgCbgqCbgbob 0ggb6gqrgbq,c'rbolr, 6rqrrbqrolrgg6r6c'rblb.: qrr
5.r3cng6gbol.r 0gOobg3;tso.

0rcgg6g0o gt gsdqs6gg6o 8X0gga0 6;befutAbt

rOo6gobgbgqro qo6gbgq,gboco rq6o6bgq, go6$t;g6 .:jgqgbor.:b qgr 3,:q,qgXbgqrgbgbcn.:6
qtr3,l30o6gboor, tsg0erbr3.:q'o $ b.>61o Or'r5gbl rb br6rq'8o rqor6qrgbt, 6roqrXb,:6 .:qr6oqro .:jgb
go6$b36o ;j$o3ob .:5 grq,qggbgq,gbob rqor6gbob tsgSffiggrb ,:6 5rgg,:bg6gbrb, qgr rbgg3
,:0r'r66obr6oob J6cn6gb0o.

bts;fuoa gsJoggsqzo

Bgggq,gb6o3o rj6ogbo 3qrrbogo6o6Cggb.: 6er6er60 JrSoOrE o. qr.:0r6gbooro b.:6133bo 6ar0q:gbog
3o6qgrJo6 r6ob qr.:3,:g0o6xbgq,o Bggqrgb6ogo $6ogbob 6r0cn0gxb,:l,rorr6 er .rj6ogbotr
c'rggoobgbor;6, rqo.:6Xbgqror 6ogcnfi6 6.:0erjgoorgr 3.:Jbg.lqroqrr6, 6gbob0og6o b.:5.:qrrbrbtqrer

CECCOob 616909.

d o6ocn,rqro lt8gq,3b gbo

sgos6X6s ps 8ggtbg6;

do6oorqro b.:0grqrgbgbo rol-r.:bXb,: orgocnqo6gbgqrgboor qrr66argoq'o 63gombo q)r
5rgg.:bp6gbol-r qr,:6.:3r65gbob 6r0er3qrgboor. qo6gbgqgbl 0go6lgb b,:6agbb 6rn0qgbog
3o6qgrJo6 ,>6ol-t qr;3,:g0o6gbgq,o ljgogoU 0gdgbrborb. do6ocn.:qro Lrr0g,:qgbgbolr 6$3q,oor
Ooqgbgq'o 6gbob0og6o br66gbgqro .:6 b$r.:qro 5,:59b.:bqg6gbt, 6r'r6er66 ,:0c,r6r6gbl_r,: qrr
do6oorlqro b,:tsgrqrgbXbolr $0obqrl brb.:q,,:6ber qo6gbgqr6b.:b 0o6olr llbgx'rb.: pl rolnbg0,: 0ar6Xb.:
rb bl6rq:oU rbgr6o0ggb;tso 6c'r6c'r66 bb3,:03Oobr3qrgbo rb bb3r b.:626gbo.
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so6s 6tts6o s 6ss6o06X&'t b s,: ffi.tQJsiooto rr" ##HY ffiIt

do6oortqro bl0grq,gbgboU 6,>$oqrol-r 0X6q,ob qo6gbgqrgb,: .:ob.:bgb.: g6orggqrob Lr,:b,:q'rbbo
qo6gbgq,gbrbC, cDC o5o gb6gbgCqgcngtr Oer0r3rqro 13erbo0o3g6o !r66gbq,ob tsgfic'1trgqr,:l,r

3er03r5o.:0o pl 0gb.>dqgbgqrot 0ol-to qodgbgqrgbol; tr.:o0gqu'rqr ts3grbgb.:. 0r'rbb6oq'o 6,>Soqrol:
brbrq,.:61-to qo6pbgq'gbt B$aro$g61bt. do6oorrqro bltsg,:qrgbgbob UogCqeqop6ro Ocogqr,:-

0gbrb3ob br6agbo g,:$33obor,:6rgg mb.:bgb.l 0r'r6gb rb br6rq0o.

(iii) O&t@s

do6oorrqro b.:89.:qpbgbolr g3gorolr qr,:6ogbgob qru66r6otsgbt bqrgbt 0toro qr.:0r.r6g,:ggbobl qrr

6r0ergg6gbob Ob,>r'rbob qrqoqg.:6. 619 tsXgbgbl3er0.)r6oob 0o96 rOgbgbgq, rjgo3gbb, 0roro g3gonl_r
pubgl6o0gb.: bqQgbr ;jgqgbol,t l-t.:berqrrncn 0qr6el0r6gerb;0qg1 0o6.:6ob qrr 0loro 6.:0r"rggbgbolr
Obrcqbob qrpoqr$. 3BCcDr r65r6o0pgbr .:jgogob qo6gbgqrgb.:trg qgcg6qgbcoboor, 6c'r0gq:blg
rgq,qggbr rjgo3ob 6r6Bgbo qo6g0gq,gbr. obqgo3oqgg,:q36o $6o3gbolr 0bo035Xq,orgr6o

3erOJobg5ggbo g*g0q9gb.:6gbr Bggrbgb;b qrr ory 3rn0JerbgSglr 6r,>86or b$r66gbq'er 0rn0brbg6gbolr

3,>qrl, <1c'r0gqrog 6.:6lrbgt3qrgbr .:0 .:jgogob qrr6.:6Bg6o 6t$oqrolr6.:6, gb 3er0JcnbX6go oggoorgbr

orqJc.

6BCoJ .:qo.:6qrgbt Oarggbr 16 bt6rqr0o, $69o9o qr.:6o6bgolr Ogomqroor jer$gbobt eD
rqlg63oqrobolr onox'rggqr 6,:$oq,bC blbtJfbqg6gqro 0c'r0tl,:bgdrgbob BJeoo, gobroqr$ ol-r

g3gq',>bg g3Xor 6rbLl:9rqg6.:3lr rjgogol,t 0o96 6r0r'r6g0tggbgqro 0r'rOrgrqro 6rnbo0o3gt6o
qo6 gbgq,gbgbob 0cnb0,:69b,:l-r.

0ggrl.rgbgq'o btbr65gbq,r'r 0ar0b,:bg6gbob g,:qrgbo r3g26ob qu Oer$gerboq,erbgbobo6ob 006ggcobtr

5-qrrb 10 AqIJOAC; oA,:6oor .:qgbgq,o jerbgbob Oo$ggrbobcr6ob broa.:6rn gJeJ Jb org b,:o26.:6r'r

3rqr,: 16 .:tlob g.:6b.:9cqg6Uqo, r6.:g0gggb 7 flqrob q,: l-ug6rbbJrn6gc'r tr,:0grqrgbgbol-r
0o0b.:bg6gbol-t g.:qr.: 0g6ggobb 5-qgl5 10 Sq$SeC. 6gXcnol,r Ogoroqrgbo, b.:l-rr66Xbqro 0co0tr.:bg6gbob

3rqr3bo eD lr,:q,o33oqrr6ocn qo6Xbgq,gbr 5tqrmbgqgb,: (gJ, l-r.:$o6c'rgbob 0gOcobgggr0o,

3ar6gjgo6qggbt gm33po,:5gt6o06gbob Jg6ooqrob berqrol-r.

(e) r6rAroC6orqUt6orj$oggbo

XbUEob UBCqr 06,:0,>gg6orq,g6 rjgo3l-r ,:$b 6rbbrbq36gslo Xjb3qg,:9.:6oob 3rqgr qrr
do6oorlp.:qg 0c"ro6.:31-t 3rJogrq,obgbgqr 3er0JoCOC6Uq J6o66,:0gq' gtr6gfugq,gc'rgrbr qrr
q'oggbbogbb. 0gdX6oq,o go0Soggg6gqro gb6gbgqrgogob q'o6g6loogbo 3,:Jog.:q,o9bqgbl
3cnbg6gggqo .)6r'r66r0gqro gb6g53gq'gogob tsSdgbrb et br0s)gCbgbrborrb qrr3rgtso6Sboco

$,:60erj06oq,o b.:6Aob brggdggqbg. 3c'r03og686gcg gbdrgfugqgcng,:bonb qgr3rg0o64bgq,o
g3Cqlr bb3,: qr.l6rbr6xo C.o. Ool-to ggj0o0brbgt6gb.:, .:qor6qrXbr br6a0o 0ron $.:60arj05ol-ror,:6.:gg.
E6r0r$C6orqg6o ,>jgoggbo .:0r.r6gobq.ogbl $69o9o 0goxnqrob b.:ggdgq,b3 g6cooqg$ .:co

$q$spg ajbJq'grgr6oob Jg6oerp0o.

6rggrbg6gbr

x6sfsffi agBgqo go6tdl.ry6o tj6ogg6o

gobrbbg6o $go3gbo gcn3Cq'o $6t6o05gbob Oer09r.:Cggbolr orr6oqob,:orgob g,>bqrgbr oOotl

6ro6rqrobfloSgboor, l6bgbebb org 161 6rgg.:bg6gbob obo6jgg6o Og3oggbgqCbr.go6.:5bg6o
ljgo3o grbqXb.: .:66.:6o86gbob 0gqg5g6ob orr6oqolr.:or3olr, 6;o11 6r6obt9rqg6rnb.:6bgbc'rbb org .:6r
obogjgp6o 0g3o6gbgq,gbr oOobr, 6r'10 .:jgogo ,:6ob 6rgg.:bg6gbgq'o. 9o6.:61196o .:jgogo

6rgg,:l-tg6gbgqrqg oor3q,6b.r, ory r'rboXjgg6o 0g3oggbgq,gb,: 0ogomcngbl_r, 6rn0 ,:jgogol:
orrgqrrJo63gqro rqol6gbol,t 0g0q.o6o0 J(rboE o 3jo6qgr obgor 0ergqrgbgbb, 6r'r0qrgb0,:6
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bl1 "aoBolngsbtggt"
go6s6ltg6o s6gc6o06gbolt gs60s66g6ooto 096o09696o 201 7 fgoltoagob

Ur6gcDgocDo 5r3q,gbr ojarbogb rjgogoqgrb Oc'rblqrcnqgbgqr o0 EUqlDAg 6t3rqg3bbg, 6tG
rnbogjgg6rqg Ogodq,gb.: ogrnb Sggrbgbuqo.

gobrbbg6o .:jgo3ol,r br3grbg6Cbob 0gb$q,c'r oboXjgg6o Og3oggbgqgbgbo,::

o pgbogr.r6olr qgggoqrgo rb b6rqrggqrerbl;
. orbbob 6gt;g6gjgg6ob.:gol 3c.r0Jt6oob So6arbgboor,6ar0qrgbb.:g 3er0Jc6ot bbgr63t6rqr t6

616oboq'l3l'l'
o 6o06Cbo oOolt 6er0 qrgbogar6o 6,:3erg6qrgbl;
r g3c.rbar0o3g6o 0qr5cn0t 6gerbr, 6ar0gq,llr g 3130o6olj3b qgggeqr gor.:6.

go6s6bg6o s5ft)q20o s0rn6(obotlg0gqto go626gqg6oo>

3ar0J,:6o,: 6.:6oboq'r3b rjgoggbol-t 6rgg,>bg6gbob 0g3o6gbgqgbrb, 6er5er6g obqrogoqrgrq,g6 obg

3erq,gjgop6 qro63b3. ggCqlr obqgqoqgrqg6rAg 06o0369q'ergc6o rjgo3o obqro3oqgg.:qg6rSg
g,:bqrgbr bfflErbfl6Cbrb3. obo6o, 6r'r0q,gbog obqrogoqrgtqu6o 0gg.:bXbob tsCSgCArCg 16 ojbgbr
,>qor6gbgq,o 6rggrbg6Cbgqrcg, grtrqrgborb 3mq,gjgogt64g obgor brCEdrU6Cb.:909, 6rc6gqro6

CJBC Ocnbqrr, 0rg610 J6 gr'rgoq,J oqrgbgogogo6gbgqro. oLt .:jgo3Xbo, 6o0qrgbo6
obqgo3oqrgrqp6re 16 .:6o16 06o€369q'r'rgl6o 3r.rqrgjgog6tqr gcbqrgborb, 0lor ;266gggbg6
0b6r3Lto 6ob3gbob 0r6r6gbgq' rjgo3gbon6,

5,:gg,:bg6gbol-t 3c'rq,gjgog6o CIggrbXbolr,:b 3er0J.:6or ogbgbb qgggcrq,gol-r .:q'blorobob,
0roorbar36gbob Boqgbob gtqrgbob.: qrl 0r'r0bqgl6o bt6rqrolr arqrgbobol-r olr$r'r6ogqr $6gbq.ogbb,
u3et6gj$o6gbt-t Orco bXqrBdq3rbgq,erbob BgbgEgqlbgbob 0gb,:br0obrqr, 0o0qrobl6g g3erbgr0o3g6o
0qr6rn0;63cnbob 5ror3rq,ob$obgboor.

g,>ggrbg6gbob br6rq'o g,:Oeroorgqrgbt bb3,:oboor .:jgogob btbrq'rbber qo6gbgqrSb,>b,: qr,:

OerOr3rq,o E3qlreo 6r3rqrgbob CECCOU6o J6e6g6goor qrob3r'r6go6Cbuqo qrqggrbqrgq'o
qo6Sbpqrgboor. br6lqro rqor6gbgqror 0er6gb.: 56 bl6tq0o qrr robrbgbl, 6r.rgr.169 6gbg6gob
.:65t6o0o 0erorbc'rgbgbor.:5 0o0.:6orgb,:0o. 6erqggbr6 3er03r6o,: B,:o3qrolr, 6r.10 rqr6 r6bgbgrbtl
,:jgogob 0oqgbol.r 6grq,g6o 0gbtdq,gbq,mb.:, .:jgogolr tsgbrb,>Oobo orrbbgbo Br0c'ro$g6gbr. 6erqrgbr6
g.:gg.:Lg6gbob 0g8qrgar0o 0o3q'96.: o$g3gb gsgg.:bgtigbob b.:6rq,ob CIg06o6gbJr qrr gb 0g0go6gb,:
03odq,3br obogjgg6rqg ogoU 0o3gor36gbgq,o 0cngq'X6tb, 6rn0XqrLt.:g reboq,o 3jobp,:
b)UErbUOCbolr lqol6gbob 0g0pg6, tsg86o6gbr tol,r;bgb,: 6rggobg6gbob br6rq,ob b$o6obJo6erqr
0c.r53bt tb ior6rq,0o

(ii) s6s - go6s6bg6o aslQogg&o

bqggbr oloorslCgE o t-n.:56l6o0ggbr.r ort6oqobcn3olr o0olr qgrbrqr6g6,:cQ, ,:6bXberbb org r6J
brggrb36Cbol.r 6o016o. r063r6ob r6lrgbebob 0g0cob333l0o qrgobqrgbl ,:jgogob rbrbqrg6Xb,:qro
qo6gbgq,gb.:.

6rgg;lrg6gbob 0g0er$Ogbob 0ob6oor, .:jgoggbo, 6o0q,gbo6 obqro3oqrgrqg6re 3X6 0g8c'r$0qggb.:,

6rg6orocbgbgq,or Jrg.:6,r X6UBCbTSQ, 616 gb6gbgCqlgc'lEtr E3qlrqgo 5;3,:qrgbob 0gOrnqgobgbrb

bb3r rjgo3gbol-t.: qrr EUqrSgo brbLt6gbob $r60cn0j06gq, g6orggq'3bbC er0oJoegbpq,gboo.
3er0Jr6oob 3c.r63r.r6,:gogqro rjgo3gbo .:6 6r0aro0gts.:3gbgb 6,:q,3ggq EUSpTSQ 6r3.:qrXbb qrr

6r0oogCbCbr g6orbg 0g$o ggq,.:Eo lr,:bb6gbob $,:6090j069q,o g6orggqpbolr6r6.3r.r6Jrn6rgogq,o
rjgoggbo grbr$oq,gbgq,or EUE reo brbl,t6gbob S.:68er0j06gqr g6orggqrgb,:qr 5ar6o36gqre Cgr

ort50o0qrg36gqrAQ qgr Oer$0qggbr 6rggtbg6gbrbg 6cr6r.r6g St$oq,o o0 ggq'rqro b,:bb6Xbob

$.l60o0j05gqro g6orggqrob, 6r"r0gqror.:616 r6oli 0o3gorg6gbgq'o.
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,:6 ggq,rqgo brbb6gbob $,>60ar0j05gqro X6coggq,ob rblbq.rg6gbrqro orr6b.: gcoq,or Qobo
qo6gbgqgb.:b.: qg,: Oob l-rr0.:6orq'orb qo6gbgqrgb.:b (5,:0er3qpbgqro 6ogoqggrbor.:6

qg.:6.:br6agbo) 0er6ob gqgoqrXbob. SrOerggbXbolr qo6gbgq,Xbob pobrqrggbrqg,
EUql)Sgo 6r3;qggbo qrob3c'r66o6g0gq,o.r SgemrbeCq qo6gbgqgb;0qg

rqrgb.:Oqrg qgott3r.r6go6gbob 36o6X6goor qrr rbrbtglr blbGob .:bqr,>bqggq, 0XglbXblb
Euqob qo6gbgq'3bob qrc 6ob6bob bJggogo3g6 .:jgo3orr6 olu Bgql;sgo l-rrbb6gbob

$r60r.r0j06gqlo g6orggqrorl$ 0o0r6orgbr0o.

6rggrbg6gbob b.:6.:qro .>qor6gbgq,or 0er6gbr .:6 b.16.:q0o. brggrbg6Cbob 9c.:6,>q:o 6er0gq,og
rqo,:6gbgq,or Bgq)rq)o brbb6gbol,r $r60cr0j06gq'o g6orggqrors$ 0o0,:6orgbr0o 6$l$oq,gbgq,ot
ob3 6rn0 J6c.r8ar66ogqr,>qr 0gr0go6r'rbljgo3ob b,:b.:q'l6l,rcn qo6gbgqrgbt,

5.:gglbg6gbob'bl6tqro 6c.r0gqrog.:qo.:6gbgqrot $ofu Jg6oerqrflo tsgglbgbuq,oJ UCqgCq,o
r65.:6o05gbol-r Sg6oerqgob qr6c.rb grggrbg6gbob 0g06o6gbob 6m0g boCIbgboborgob. 6igg.:bg6gbotrlrr6'qro rqqrggbr o0 Jo6cnboor, 6ar0 rigogob bbrqrrbbar qo6Sbgq'gb.:;6 rqggrggbarqrgb br$gob
b.:b,rq,r6bm qo6gbgq,gbrb 6199lUg6gbolr b.:6.:qrolr;gor6gb.:0qgg (g3gonl_r qrr.:0er66obr6ootr
5.:0r.r3qr3bocn).

0c'r6gbob 64gsb$;qn

0rn59bob 5;qtrblblqrolr bl6Ao 0cnogtglr 0o0qrobr63 eJ bJq)JgJq)gbgqr 6.:pllsb.:qrlr. 0er6gbotl
glqr;Ltbrqro ,:qo.:6qrgbr 0er6gb.:0o tb bl6.:qr0o, o0 r.rqrgbr.rbob gl6qr.:, 6er0gq,og g3.:gtso6qgbt
3o6qrlJo6 3$og.:qrBo ,:6 bbgt b6Uql Eg0obr3;q'CIo lqor6gbgqr g6orggqrgbb.

0o0go6s62 gopsltsbsgn

0o0qgobr6g 0r.r63bob 6,:qgrblbJqlo r6ob 0cnLr.:q'erqgbgqro 6rqgtLr,:bqgqro $qrob (,tbJbCb6 0c,r6gb,:b3,
br.:56r6oCI6gbar ot6oqobcr4ob Oerjfuqro 5.:br3gSorob Oobgqr3oor, rbCgC go6r $q,ob 6.:qg,>l-rrbrqggb0o
g3q,oq'gbob tsCSgCarSQ $r60er0cnboqro 6rqg.:Lr.:bqrgq'o. 0o0qro6,:6g 0rn6gbob 6rqr,:brb,:qro rbCgC
0oog.:gl.l qro3oqrXbqrob 6,:qrlbqgrlror$ qr.:3lg0o6gbgq' 0gbrdq,c,r b,:6.:qr.:llb.:qrrn gtqrqrgbpqrXb.:l-r.

2016 $qnlt 13 O,:ol.rb brj.:6cn3gqreb 0co.:36erb,:0 flooqar Jrbo6o 0ar6gbob 6.:qglbrb4gol:
6ggcn60,:borrb qrt3.:g0o6gboor (6r'r8gqro6 rbmC 66erboqro.r 3r"r6Jr.r6,:gogqro qglbg66ob
gbgmbg6o Oocggq,oLr brbSq,goqgboor), 619 6o06l3b q9rbg636oLr 0er0g66ob brqgr6r6ilJ 0ar6bob
grOrn0g0rpbob or.:6oqop,:6 0olro 6r6g0ob cn.:6oq,:0qrg. . JJ6cn6o drqrr0o tsg3oqr,: 201 6 $gqrb qr
Oc'rogcal-r 2017 gq,ob Jo6ggq,o or536ob CIcOsgca ar$gcbcq3 bc5;qrrbrbcqrc.r Jg6o.rqrgbb g3gq'r
og6oqgogq,o Jo6obor3ob, gr6qr.: go6.:6tlg6o qg.:SgbgbgE gbxbolr.: (r6er6cn6og .:6olr bc63gbo,
brqgrbqg3r'r 3ar0J,:6ogbo, 0o36r.rbrgo6.:6bc'r cl6g.:6obr6ogbo, qrrn0b,:r6qggbo), 6er0qrSbobcr6obog
3rber6o dtqr,:0o ts93,> 2019 $qrob 1 orbg6oqp.:5.

0er6gboU 5.:qrrb.:blqroor q.:bg66ob rblq'o bob6g0r ;6 6o06.:gb 0c,r6gbol_r 6.:qr,:brbrqrob6r6
g,:orr3ol.rggq'gbrb. tsgo63,:qrr Obrnqrerqr 0r'r6gbolr bfetbJb;eoor qr.:bg636olr 0a1flg66o, 6c,r0gqr0tg
grqr,:o6,:93q,,: Or'r5gbolr g.:0er0g0;pbob 0cn0g6goqrr6 0obo 6.:b;$oq,gbob 0ar0x6g$q9g. 3b bo06r3b,
tloO 0or;316o qrrbg636ob r.rboSjgo ,:6ob 6r6;$oqlCbgSpo 0cn5Xb.:. b,:j.:6orggq,erb b.:6;qrrb;brqrer
3oqggjl.rob or.:6,:b0,:qr, 6.:6,:$oq,gbgq, Oc"rg3brqr ocr8q,gbt qgr0ggdbgbq,gbbX qg%oqggbqob b,:boo;
5.:5.:$oqrgbgq,o 0o6gb.:. rbCa3 0o6gbob 6t6.:$oqrgb,:qr oorgqr6b.: 6.:66ggq,o erJg6rgoXbo,
Or5rqroorrqg, pt340o6gbgq' 6b.:6ggbor$ 161 6r0qroqro bgqrob J6ob6o,Joco g,:6bar66ogqrCbgqo
g6rbtr,:jgogbo qr/.:5 5,:qrlbrb;qgob;5,:6 5,:bol3obggqrgbgqr io6gborr6 6.:6bc,r66oCSTCbUqo
5l6o6gbgbo. br6lqrrbrb;qrer qrrbg636ob obo3jgo rbggg 0r'rog,:gr.l obgor br65gbb, 6c'r0qr3bo6 .:16

g3;30o6qgb.: 3r'r0J.:6oob gerbc.r0o3g6 brj0o,:bc"rb;b, b.:jo6q,olr gb.:lrgoqrq,er Oo$e4ggb.:b qr.l
$,:60o0;q66qrc.rboor br6lgbb qro@ogb bg6r'rco.
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2016 $qrgbob CIgb.:b$ob 6,:gbrfloq,gbgqr 0r'r6gbtbg 6rqtbqgoq'o 0co6gbol,r 6rqrrlr.:b.:qrol:
0gbrdq,gbgqror, cr)U O,:on 6rbr$oq'gb,:0c"rbqggbt 2019 $Cqb.:b 0er0qgm6s) $qgb0o.

qr6oqrgbqgob 6rqr,:bqrol-t 00cS0arcg $t60r'rj06oq,o 6rqrrbrbqrgq,o 0ar6gbob 5,:qrlbrbcqgo br636rqr
r,qoJ6sQcbJ o0 .3g6oarqr0o 6416.: Or.rbqg.l qrqoqrgbqrob 6.:6brpgb.:, Oogbgqr3.:qr oOobr, 6c'r0gqr
J3t6oerqrb 0o6por36gbr qrogoqrgbqro,:6 6erqrob Oerbqrl 0ol-ro gtjgog6o grqgtbqrt.

FgStpCbggo g:gsbtbsgn

SpqQr3lsggbgqro 0rn53bob 6rqr,:b.:blqgob Cg.:lr,>o6q,gqr.:qr 6$erogg6gbl b,:b.:qrrbbrn g,:q'qrgbgqrgbolr
Ogooqgo, 619 6gqrolrbOrnbb qr6r'rX0oor 6rbbbgrggbrU br$6r6o06gbrc Sg6ooqrob .:jgoggbob qg.:

SrqACOUqCOgOob br0,:qr.:6bc'r qo6gbgqpb.:br Agr qgttJrbCb6 cnqrgbc'rb.:b 0r"16olr. 0g0pg6o brbob
qp6r'rgboom bbglerbgbo ;6 fl.:60cno0gX0l: Lrrg.:qrrll:brqer Oobbgbolrro6olr g.:0r.rgj3oorcao

63qr3oq,ob 030orb3x3.:0o, ,:jgoSgbobr qr.: 3.:q,qQxbgq,gbxbob orr3qgrJo633q,o rgor6xbob
Eg8orb3g3,:0o, 6rn0q:gbo6 6r3q'x6.:b 16 ,:bqggSgb 169 l-r,:6rqrrlr.:b,:qro qrl ,>69 br.:q6ogb3r'r
0c'6gbrbg, dlg3x q6cngbooro bbg.:rnbgbo, 6rn0q,gbo6 g3.:g0o6qgbor6 ofugl,r6o0ogbb 03oqrcnboq'
3cn0J$ogb0o, goqrorqrgb0o qgt 013.:gtso6g 3er0J,:6ogb0o, blqrl6 0rgerbg6arqrXbgqr cn66.:6ob.:6orlr
0g3dq:or 6rcaar6g6erqrerb p6rnSbooo bbg.:obob ggq,oqrXbol-r 5rb6o6o qn 0arlsq'cnqg6gqro.:, 6rn0
qr6ergboon bbgrc'rb.: ,:bqro 0c'r0r3.:q'0o t6 0go6qrgbr. 6rqg.:3.:qgbgqro 6tqr,:t-rrb.:qrob grqrgbcnbt

gggd6gb,: rjgo3gbol-t qr.: g.:q,q.ogbgq'gbgbob b.:b.:qrrbbar qo6gbgq,gbob 6,:goqr3.:b 16 qr.:gr63rtl
2019 $q,ob Jo6ggqr or636r0qrg, .:61-rgbgq'o br6.:qrrbtbrqgrn gr6,:33Xorgbob Oobgqr3oor.

6rqg.:Slqgbgq,o 6rqr.:b.:blqo rqo.:6gbgqro.: o0 ber6oor, drgrfl Bgbrdqrc'r lr.:0er0.:gqrgr qrd:rbg66o
0et6gb.: brOcegCbCb3E, ojbrl-r 20t9 $ep.b So6ggqr o;6g6fqg qr6erXboorc bb3rr.rbgbob,

6,>0c.rgggbgbgq'o 6.:p.:b.:btqrgbolr qrr 0arggbgbob qrrbrgr6rq). brer8rCgCbUqo 6.lqg,>b$rqrolr
6rqrrbgqr3r bqggbr coooocuq)o bu66.:6o06gber or.>6oqobrcngob qgo rbx3x bqggbr Oobo 0g0go6gbr
obgor qu.rbg0qrg, 6r'rqrgb.:0 UJBC ;ql6 ojbgb.: 0gl-tdq'gbgq'o qgt3,:30o6Cb3Spo 6rqrot-rrb,:qrgbob
63rq,oic.:go,:.

bgOroco rq6o0Sgqro rb,:qro br6lqr,:brbrqger lrob6g0ol,r .:0erj0gqgboqg$ 6$r'r0qgobl6g, 2019 $qrol_r 1

orbg6ol-t 0g0qg6ar0 Jg6ocoqrtso b.:jr6co3gq,c'r0o 6ggol-rg6o6gbgq go6r6bg6 obbgoggggblr .:6
gjbgbror 5.:6bbgrg30xbo rjgogxbob br6rqr.:brbreo er 0o0qQo6r6g qodrgOgq,gbgbb CIrn6ol,r.

0CSQCbrcg 16 Sr60cnotserb,: 6rqrlgrqrgb3q. Lrr5.:qrrbrb,:qrr"r ,:jgogo qg,: 3.:qrqggbgqrgbt.

Eoqg0gqo rbrq,o tt6$qr.>6$gbo qgo o6gg6,36ggr6oCbo

Ooqgbgq,o b.:bgqrq,66r.r .:q6o6bgob Jaq,ogo3,:0ggbrbr8gb.: $obr 9o6.:5!96o $q'ob Serq,ogo3rl_r.
,:6 gergoqrl ,:brq>o .:6 0gg3qroqro tJOJ6(,J6Ogbo rb o6gg636ggr6ogbo, 6rrn0gqro6 6r0oo$ggqgr
brbgqq,g6o rg6o6b3ob Jerq,ogo3ob 6gqroqrgbrb.

oboq,o b6rbqrr6O3bo qgr o6gg6J6g<jrOoC0o, 6er0q{bo6 ag6 o6 r6ob Ooqgbgq,o

gr0ojggbqp.: 6r0qgg6o03 ;brq,o b$rber6$o qt o5gg636C$r6or, 6o0q,gbo6 Lr.4rq,qggbgq,oqg
6rblorg,:q'ob$obgbgq,o.: 2018 $qnb 1 or636oqgrb $ 0g0qg6o00o qgt$gXbgqro $q,og6o
Jg6or.rqrgbobo3ob qrt 3c'r0Jr6o.:l-r gb ggqroqrgbgbo 196,:6 Oogqor.

r gobr6t;g6o .:jgopbo gbqrl oj5.:b 3q,,:bogo6o6CbgsTo brO 03b.:g.:bgbgq,3.:g15o6orqEr: olro6o,
6er0q,gbog g6Cg.:0ggtbqgb 0g0qg6r'r&lo .:Ser6gobgbgqro qo6gbgqrgboor, obobo rtrr'rOqrgbo6

UbSgi 0gg.:l.tq.ogb ll0r6coq'o,:6o qo6gbgqrgboor lrbgl gogqrob0e0gggq,o tsg0r'rbrgq'o!
b,:09.:q,gboco (FVOCI) qr.: obo6o, 6rr.r0qrgbog gbqgt tsggdJqgXb 0g0qgt'r00o b.:0.:6orq'ol6o
qo6gbgq:3boco 0cn5gbr-b,:6rq,0o ( FVP L);
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lr.:grq'o o6l-tg6g0g6ggbol-r 3q,rbogoJr3or ber6gogqrqggb.: 3cn0Jt6oob bob53b Oopgqrol_r
0ob3q6oor gobrblrg6o rj$ogXbol-t 0.:6orgobo4ob qr.: 6r.19r b.:3r"r6g6.:jgr.r ggq'olr 0.:l-rol-r

0ard6rrnb.: Sr60erqg6g6oqror Obc'rqrerqr do6oor.:qro orrbbobt qr.: 36r'r6g6$ob 6rqrtbqroor (SPP|).

ol3 brg,:q,ar obbg6g8g6go gjgg0qgX0r6gbr rOc'rqgbrb, oLr UbSgr 6$brn66ogq'qggb
rOar6gotrXbgqro go6gbgqrgboco, cng olr tlrggg t30.:gargoq'gbb SPPI 0r'rcnbc'rgbg0b. t-tg,:qrar
obbg6g0gSggbo, 6ar6qrgbo6 ,:3Slgergoqrgbb SPPI Scn6gggq0o r6l,rg0gqr Oercobcrgbgbb 6o6r
3o0Jr6otb r$l-t ggq,gbl ,:Oerogcnb .:jgo3gbolr EgqlrSgo l-r.:bb6gbob 6.:3.:qro qr,> 6rgoqrrolr
rigogbo, 0godq'gbr 3q,rbogo6o6CbUqo ogerb 6arggr66 FVocl, go6$bg6o .:igopbo
6cn0q,gbo6 ,>6 Ocnogrgb Bgqlrsgo brbb6Xbob 6.:;tqrgbb, 6cr0q,gbo6 6r6obtbq36gb.: Oberq'erqr
do6oortqro orr6bob.: q.: SdarggSgob 6rqr,:bqrocn, gbqrr 0Xgtbqggl,r FVPL-0o (0.:6.:q'oor,:qr

$,:60cn3bgq'gbo). B.:6copqro $,:60rngbgqro obbgt6g0X6ggbo rqr6 .:6ob Srflcogcngoq,o
9o6$1196o tjgo6boqt6, 0.:66c0 0COrboE o ojbgbt do6oor.:qro cnrbbol,t Ql S6er66gob
6rqrrbqnb So6arb3bob 0ggrbgb,:0o;

UgCqlr $oqrcnb6o3o 9o5$1196o obbO6U0C60o Eg0qr6cn00o gbqrl 6;ober0arb Lrr0.:6orqror6o
qo6Sbgqrgboor. cog0gt bgqr0dq3.:6gqrrnbrb flggdq'ol g3o6c.rbc'rqr bJSgJUUAoO6';b qlr
6q:oqrgbgbo 0CoOJ6r.rb bb3l gc.rgq'ob0rn06gq, 0gOerbtqrob lr,:0.:6orqro,:6 qo6Sbgqrgb,:0o, oO

So6cnboor, 6er0 o6g69095go ;6 ojbgb; gqrerboqro 6,:gopgob 0ob6oor. org $oqrerb$qo
obbg6g0g6go gqroboq:o; 6,:gop3ob 0ob6oor, 0,:0ob br0r6orqro.:6 qo6gbgq'gbr0o
g3qroqrgOr Sr60arq696oq,ol 0c'r6gb.:-b.:6rqrflo;

go6.:6bg6o g;qSgCbgqSbXbob 3qrrbogo3.:go.:b,: qrl 0ggrl-rgb.:l,ror.:6 qr.:3rg0o6gbocn b,:li: 39-
ob0c'rorbc'r36gbob gOXggbarbr bre;Orboqro ojbr glti: 9-0o UffiqCqlrSg. 0ortg,:6o g3qroq,gb.:
r6ob ob, 6cn0 r'r69,:6obrgor 3rqrqgbgqror bbg.: gmgq'obOerflgggqr 010ob53.:q'8o b;0,:6cnqror6o
qo6gbgqrgboor 0er6Xb;%r6rqrob ll0gtqrgboor $t60errqr6obc'rb go5,:5bg6o

BrqSgCb3qlCbgbob br3gcor6 l-t.:36gqogcn 6ob38o 6q,oq,gbgbob 6r3q'Xtu;

grlil 9 odqrg3.: rb,:q Oerqggqrb 6tggrbg6g0oor gr0ar$3ggqro b.16,>qrob rqo6gbolor3ob -
6r'rbrq,erqrbgq'o lrl36gq.ooggr 9r.:6rqrob (ECL) 0oqrgqro. ob 6gorrgrbgrblr 'ls0 9g13o,:6o"
Bop6cn0;, 6a0gq,o6 gggd5gbt go5s6bg6o sigoggbob b,>36gqrogrn bt6oLb8o 6gq,oqgbgbl-r
cnr3rqr,:3o63Xq,o ,:qo6gbob 0X0qgg5. 36,:igo3gqrrq, rbrq,o $6bXbo 6o85,:31r, 6er0 3er0J,:6ogb0r
p,:ggrngbgbqro3 gbqrt qr.:rgojlro6arb 12 or3ob OerbrqrarqgbXq,o l-tg6gqrogrn br6rqrob o0
gobrbbg6o rjgogbob cDJAeJJo6gCqro rqot6gbolr qr6erlr, 6rn0qrgbog t6 r6olr Brogqroqro

6rggrbg6gbgqJSg (tb br3r$6c'r qr,:3rqror6gbrbor;6 qrt3,:30o6Xboor 0erl.l.:q'r.rqgbgq,o

br36gqrogr.r br6rqrob 0c'rj0gq6botr qg6erb). 6er0l b.:3&Sqogar 6ob3o0o ,:6ol,t 06o0363q'r'r3.:6o
b6qro, 6lgglbgttrgb.: oberOgbl 0rnllq,erqr6gq'o b,:36gqrogr"r b,:6rqrob QerjQgqrgbob qr6rnolr
gr0r.rggbgboor (tJ J6J 12 cr6ob 0ob,:qrc'rqrfuq'o br36gqgo$r'r br6tq,ob gr0r.rgg6gboor;

gsbb 76, {oobo66o (gsEao6s 2016 futob X3 os&3st6lt gt &cfrgpgfilt JgdooqgrbaSob
gafgC67qo 2079 Fqnb 7 os6gsr6lt fi ACApn). rb,:q, bg,:5qr.:6g0o $,:60arqr6g6oq,o.:
;qo.:6XboU, tsggrbgbob, J6Sbgbgrgoobr qr,> qrobo66gbob cllbgob 36obgoJ3bo. $Cqlr
q,obobgo o$gg3b oO.:b, 6cq0 0cnoa.:6g, oqgbb ljgo3ob 6,r0rngXbgbob ggq,gOlb q,obo66olr
qgrb,l$gob0q!, QQr org oHr6ob 6.:qrrbqr; bqgb.: br666dqro3o qr6r'rob b)60r3q,r'rbr0o, rbX3g
qrlgo5,:Sbgbob Ooqgbob 0gbrdqrgbq'r'rbrb. tsgl,r.:br0ol5qr, Erbb 15 igrbCbb oa.:6gbob
b.:r'rJg6t6oc.r qroirobglqg rb go6.:6lrp6 qrobo6grqr 3qrtl-rogo3.:gorlr, 6co5ot6g r0.:lr 0cmorbrngl-r

brbb 17 qr.: ;Oob 6.:93q,.:qr, tsX0erj3b g6coo 0r'roa.:6ob b$gqrq,O6s) ,:qr6ogb3ob 0c.rqrgq,o.
0c'roa.:6ggb0.r gbqt rqor6cn6: (r) rjgo3Xbo qgr g.:q,qggbgq,gbgbo 12 ogg95g 0gg grqnrEo
qrobobggbobor3olr, org $,:60r'rrqr6g6oqro rjgqo elbiq, qo6gbgq'or6o rt6 .:6ob; S.oJ (b)

oxr6ool 6rgg0gq,o,:jgo3ob 3gColr oa,:6ob BrcleCbgqCbg0bg J6c4g6gob6rb 6)qJC 0er5gbr-
Og0ctbl3q'ob .:66;6ots6gb.l0o, grblr 16-b .:6bgbocDre 0reui3b 0goar6ob b.:bgqrq'g6c'r
rq6ogb3ob 0oorbc'r36gbo O.:bb 17-tso. 0gl-r.:b$obtqr, 0goar6g r66dgq'gbb 0ol-ro oa.:6g0ob
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brcnJX6rgoc'r qroboS6gb.:qr rb go6$bg6 q,obobggb.:qg 3qrrbogo3r6orb, er l-rbglqrrUb3,:6gr6,:qg

UebCbJ,>0 r.16o goJob q'obobgb.

gsbb 17 " bsgsbggXgrt b2g041t6ggg$2Ao" (6s0affigg,6s2ot7 fqzolt tS 1sobtt, dsqtsEo ECW\
2027 fqzob 7 os6gsdb s6 7g1pgg glflgC\Ugo fgogho J06<>rrpX6ob;otgobl grbb-oor 17
B;6;g3q,qr.: glbb a, 6c.r0gq,o6 3c.r0,3r6og0b rdq'X3qrr ortgobggq'gb,>1.1, 6rorr g;g66dgqrgboblc'r
b,:qubqg93o bgq,ts936gq,gbgbob bgqrq,66gq,o ,:q6ogb3ob gr60argb; r6bgbgq,o J6.:jgo3otr
0ob3q93oor. 0CCgCbrSg, obggb6ar6Sbobror3ob 6cngqro ogrn bbgrggt6.:q 0l-r6l3bo Lr;qrt%q36c.r
3er0JrSogbob goS,rbbg6o b,:j0o;6cnbob 0gqggggbob tsgqg.:6gbr. ErutJ 17 r6ob 96or J6o6goJbg
qt,rggdbgbgq,o b$rber6$o ggCqr goSob llqg.:bq39gr.r bXq'066gq'gbgbol-r
;q6ogb3oblor3ob, 0ror 0ro6o11 Obg33gq'ob 0o96 gqrerboq'o 6;qr;%qg3olr
bgq'0669q'gb3bob.:or3ob. l-rg,:6qr;6goor Oc.roorbrn3gb; blqrtbqg3er bgqrts66gqrggboll
aggg3bob rqor63b,r qgr rq6o6bgr: (i)b$er0;3qo EUqlrqgo br3rqrgbob 6ob3ol-r

5ror3rq,ob$obgboo 3c.r6gjgo6gbgq'o qrob3ar6go6gbgqro qo6gbgq,gboor (b6gqro Bflq:rspo
b,:3rqrgbo), 6cn0q,gbog 0aro6rgb ggCqlr.:6b3bgq, obgrn60,:6orb b6gq'o Egqtrqgo 6r3,:qggboU
Ogbrbgb, brbr6bg q,:3go6ggbrq obger60r6o.:l.ror.:b orrb8oOSgC86uqo g%oor; OoArOCbCqo
(or3 Cb qo6gbgq,gb.:3;q,qgbgq,gbr.:) ;5 5$cn3q'gbgq,o (org 3b qo6gbgqrgb,: rjgogo,:) (ii)
orrbb;, 6c'r0gq,og gr60croqr65b 6$erg0g0rgCbCq Oc'rggbrlr r0;66ggob bgq'0g36gq'gbgb0o
(blbgqr066gq,gbc'r 0r.r0brbg6gbob 0,:6g.:). Obgg3ggqgbo ,:qor630g6l.tqr.rbqgg3er
bgqr066gq,gbgboL Sgggoqglb 0oqgbgqr Ocn5gblb oO Sg6ornqrob 6r60r3q'r.rb,:tso, 6r'rq6btg
oboSo gb6gb33qrgorggb qrl%qgg3;b, rqgbgqro 6ob3ol.lg,:b 6rort3obggq,gb.:0qrg. org
bgqr0g36gq,XbgboU 0ar6g0gq,o XbgEo b,>6rq,o.:5o 6,:bqggb.:, b,rgt609 br6rq,U flrfiobgg
rqo.l6gbl.l.

gsltog22'aJ26s6oX0o g6beg6 gtqcgesflo gts fo6,:bft6o sdsbgsgr626s,, (g:0a6X&gqw2016
fqob 8 qXgg06g6lt 9s dsq,s&os ffq,og6o J26cycAg0obagob 6rn02qn6 ofggB,> ZO1S fqoob I
os6gs6b .>6 fu0gggl. obgg6J6ggr0or oo8rq)ob$obgbl-r cn3g6;6oob orc6oqol.r 3r6brbq36ob
ffgbl: ggbag6 3,rqryg.:Oo oJ36.:gog0ob 0gb.rbgO bg.:6q9r6gob g.:0ogx6g0olr qr6rnLr. 0lbb 21.
o5g36J6gg.r6o,: 6r0c'roggbgbr 6crpgb,:6 blfl.:60c.r obqgob 16 oqgbb ,:brbqrg6gb.:b $o6,:Lr$.:6
ggbcng6 grqlu$r0o qgber0o6o6gbuqn 3m6g6rjggbobor3ob. oSgg6J6ggrgoc Oogooorgbb,
6co0 arJg6.:6oolr ot6oqo J6ob qrq3, 6rn0gq,bgg b,:$,:60er or.:gqrrJo6gCqtAg .:qo,:6gbll
,:6.:ggq,;qg rjgqb 16 r6lggqrrqg g,:q'qQgbgq'gb,:b, 6cr0gqro6 S.:60r.roj06gb,: $o6tl-rg.:6o
rbr'bq;g6gbob grqgrbqrob rb Ooqgbolr 8csgcarq. 6r0qg36o03 $o6.:l-r$16o 6rqg.:bqgob ,:6 OopSbob
030orb393l0o, o5gg6J63gogol 0c.roorbc.rgl,r l-r.:$r6Oer0 g.:5l.l.lbqg6c'rlr o,3g616oob orl6oqo
$o5.:b$.:6o .l5r'bqrg6gbob oloolr.rcflq) 6lqr.:bqrll.ror;b rb Ooqxbrborrb qr,:3r30o6gboor.
o6$96J63$,>gor Oc'rootber3lr br$160c'r0 g,:5l.lr95q36r'rlr c.rJg6rgoob orJ6oqo $o5;b$l6ro
l6,lbq,:g6gbolr otoorc'rggq,o 6lqrrbqgoborgob,:5 6oqgbolrol3otr.

gsbq 23 "6sg63gggq,rcbgBo flragg&tlt 6sgsbsbsgoo> gs6ggg6ob S7bbXA, b$cZSAdgqn>
ffq,og6o JX6oragX&oltagolt, r6rc0gq,o6 ofggbs 2019 funb I os1gsdlt t6 7gflggil. brbb 12
Oogoroogblr 0o0qro6.:69 er brer8rq)Cbt)qo 6rqg.:l-r.:b;qrob ,:q6ogb3ob $Xbb, 0c66,:0 ,:6
0ogoroorgbl-t g,:963333q'erbgbob 0gqgg6gbob .:bbgob ggblr. o6gg6J6gg;go,: grbbrbq36,>3lr
,:qor6gbolr q; tsXg.:tlgbol.l Oerorbcngbgbob $gbb b.:lrlr 12-Bo, 6,:g633ggq,arbol.l tsgOorbp3r0o
0ei6gbob 6,:qrrl-rrbrpocn qr,:bg5g6ob tsgbrbgb. b.:$;68o0 gbqr.l 6rbb,:9rq36orl-r 6,:6oboq,rnb org
J6r ooolr"rCgqro 5rg6JgCBCqo b.:5lqrtb,:btqrar 699o0o 3rqJC org bb3o 96or lb 0gg
bJU6.lACBCql bl5,:q,:brb.:qgc'r 6ggo0gbortb g6or.:qr, 6c.r0gqro Ooqr5er0ob b,:ggdgXq'.trC0 UJgo)
6rbb,:'bq36.:3b grg633g3q,c'rbob 6rqrrflggggotr br3oorbl,r. b.:$r60r.10 gbqrr qr,:gtsg;b, 6c'r0
bl6;E.:brb,:qrer cn66,:6r'r 0g,:0r'r$0gbl.l o0 or.:5bXblr, 6o0qrolr 0g0c.l$Ogbob UgqlCbrg 5llBbot qr.>
lr6gq,o obger60rgor rj3b ,:bgoro 0gorngOgbgbob grbbo6gogqrgbou qQ6arb. org b,:$r60erb
p.lb3g5oo ,>6 t6olr 0gb,:dqrgbgqro 6c.r0 br5.:qrtblb.:qrer rn66,:5rn0 @ooqerb 6,:g66g3gq,o
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lr,:6lqr.:btb,:qrn 699o0o, g.:g63ggq'rnbol.r cEcd$o UbeJ rolr.:bc.rb qr.:3r30o6g0gqro
qr,:bg5g6rpo 0or6gbob l5 br6;q'ob, lr;g4g.lU,:brqrer b,:bgbol.l, 5r0r,rggg6gagq,n bJ6rAe.:lsb,:qrrn
b':6'rqroU, 5.:0crgggbgbgq'o brbrqrrllb,:qrcn 36gqgoggbob ,:o br5.:qgrtliuice,n 6ror;gorgbotr
6l61-r;'bq36;0o, lrl6$0gbc.r or.:bbolr ,:6 0r.rrr.:qrerqr6gqro qo6gbgq,3bob 5l0cngg6gboor,-6'ogq,o
0gorc'rqgob llggd3gq%6 b.:gr60rn g3gor 6,:6b,:bqg6.:gb 6rg6gX3q:cnbob g;q9lggg6gotr
b.:3oorbl-r. l.n$,:60cn ;blbl3b 63qroq,gbob 0ccscab g.:jgerb6o3.:qr qr.: 6r6g0c.r3bgbob 6obgqrgoor rb

'brqro 
obgn68rgoob 0gqgggb, 6rn0gqrog grgqrg6.:b .:bqg6Lr o6gg6J6gg,:6oocn a.orbergboqr

0gglb3bgbtrg, $o6tb$l6o lq6o6b3ob ggq,oq,gbolr lrrboor. 93qroq,gbgbob 0lgrqrocogbo
gljgetb6o3rq qrr gl6g0ar3bgb0o ,:5 rb.:q'o o6gc'r60.:6o.:, 6c,rOgq,0,:6 tsgb.:dq,rnr 650ero$3o6.11-r
bgq,0go6gqg B3g.:l-r3br, 0r.ro6;9lr qrr .:61 Oberq'c,rqr Og0rn$OgbgbtJ .:b jQgqggbgblt b.:6rq.o.:l-rrbqrrn
c'r65l6c.rlr 0o96, 03qrorygbgblr Sgbgb0o, 6c'r0gqro6 qrrqr6gboqror lr.:g.:qr.:brb.:qgcn rn66,:6rnb 0oX6
,:6 5r0aro$3oolr br5.:qr.:Lrrblqrer cn66r6cd: b.:5rqgllrlb,:qrc'r 699o0ob 0g0c.r$0gbob rb 5,:OOga,63b6or
0garn$agbol.r ggqrgbob ,>0cr$g63r. l,r.:g.:qg,>brb,:qrar 69go0or,:6 qu3,:30o6gbocn br5,:qrrlr.:brqrc,r
c'r65,:5c'rlr 0gorrbbOgbob .:6;6bgbob; 16 gco,:6b0argb.: .:6 Ornogl3b 63qroqrgbrb grj6r.rb6rqrsg qgJ

6.:690c'rgbgb6o rb obrq' o6gcn6o.rgorLr, 6r.rg0q,6o 6.:gq,g6rb ,>bqg6b .,669o,:o964.,.,-
0r.rorbc'r36oqr 0 g g;bgbgbb g.

lbrqro b$rbqr,:6ggbob'b36.:3qrgbr 16 ;6ob brnqrc'rOqrg 0gb$,:3q,oq,o, o1906,:3er0J.:6or or3qrob 6rn0
bg0ororbbg66bgq'; lrorbsQr6ocbb .:6 gibgbror aroc6oJqc6o cgccoo Oob gobrbbg6
.:66;6o06gb1bbg.
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bo6ogo6o doj@gqgdob,: qro bo6ogo6ro ojgob dgbobgd o6go6dogoob (0obo dgi06ob, dCUgcpob po/06

aoUdfledob dgbobgb) 0opgdo-6upo0o60gbo 0g6odqpooo boj16o39qob 6o$o6opbou 3oe3o$ob ggd-

isg6p8s: www.notary.ge obg3g dg6odqpooo gro693oo g9qgqo689: +995(32) 2 66 L9 18

16.04.2018 f7Kb, b,>j,;6oryXqn, otdoq,obo, o.jqlsgsdolt 6S, 6rngs6ogbo 6o96o bg6odg, g,>drnff]g\
frn1oryol: TSErtSog,o rn,>6yo85ob o68,> ;9,>gs6odob (g.>3. 18.03.1969 fCK$ Jodspo I\E 01011070620,
o65g,ob76o ;15ob UX?bff.ryg;1go 6x6gr4o >-l; 3o;16 2015 f7gb 5.>6n37g,o o66g,ob76o n6ob
bn6mogosogQ h;1q,8nf26ob 6,:0pSogn4sb msdg1sS'b7 o66q,obg6o x6op.>6 ;ls6otgq, 26':'bn,
r4n32q8;6 yi16n65tg o6ob 26s p.> 7'b67566gXrcgl; ou4g8,>5ob bo'bgbgnb.
16.04,2018 Georgia, Tbilisi, #68 I. Chavchavadze Ave.I, a notary Tsiuri Beridze, certifu the authenticity of the
signature of the translator lrmaJapharidze (born 18.03.196t personal N 01011070620, Certificate Of English
Language Learning Centre issued on 2015), who is duly authorized to translate from English into Georgia and who
witnesses to the accuracy of the translation.

6,>psbpog,os 6ng.>6o7bob L.>2,g;76o on>5,>b1sg, bsSrolJsdn 0nj3npnd.>ot.> Snb6Tg2dobsrngob
L;b9l>76ob" p; b;j;6ngngnb 5rc79.>6o7bot J,:q,:$oboryob gq'525oq,o b,>g.:b7r4ob rtgnfirt\n\ob,
Sson 6sgtbpn7oSX\ob fXbob,> 

^Dr 
8ro8b.>bg62dob g;gn\ob p.>86So6ndob flXb,:bnd g.>g5n5og,ndoLt

(b.>ggfuXgo: 29.12.2011 f<ob b.>;f.>6ory2qnb 8ot66ndob g,.>g626og,nd.: M507) 31-n 17bgob 8a-3
J75i1Jo(t.>-90 9n:r4o p,> 6n6obgr4s6ools b;gtb76o -2 g, 39-n ?Tbgol; I-g,o )76i6ob,>, pq6-16.20q,.
[s79, 6sp,>bpog,os: 108.20 q.
Notary duty paid for notary sen ices according to prouisions about payment for notary actions prouided for by
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