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tsUq'tcgo U$tt6gbo qgr Orcoo g$gqrqgbggbo $qoU
6oqml:

(e04)

t93

(r32)

(1 l4)

(101)

717

153

465

2,496

(2,799)

(2,450)

(e73)

8l'

10

(e0)

(33 1)

(30)

1,935

386

(e38)

(2,078)

1,851

Q,476) Q77)

237

Q,239) Q71',)

(2ee) (351)

(zee) (3s1)

4,050 814

4,050 814

r,512

504

186

318

2,016

E3qllspo 6r3rqgSbob r66r<6o05gbr $r3ootbgq'o 36q$ ojbXb 6r60r6$3boor 0g6o0363botb g<6otp, 6efXq'og

6rbggoggqn brSogot gobrblrg6o r66r6o06gbob Et pbcorSlrgb2qor 10-38 ASC6ASbCbC.
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bb.oto6oln esbg1gs"
201 6 Fqz611 JtJo(sqzolt 6gqzoqzg0g0olt s66s6oU6X0s

l3gogq,otigbggo lrgc3
'000 q'r6o

5.:tson 2015 $q,ob 1 o1636o11 0qg6er0l6get6oor

bgq' b6gq,o bldtqro $q'ob 6r60rgqrerbr0o

br6rqro $qrolr 6r50r3qrrbr0o

Ugq' b6gq,o br6lq'o $q'oU 6r60lgqx"rbr0o

0glt3gco6gbcn,:5 3o6qgrJo6 3rJo6rqtso
rb.:bgq'o erJg6r6ogbo

Ur$goo 3$ogtqrob grOefi gbl

brtcoo 2015 $q'olt 31 q.og30bt6ob

0qggerOrt6ga0oor

6r0on 2016 $qroll 1 ol6g6ob
0qg6r'10c63erboor

bgq' b6gq'o jcr6rq:o $qob 6s60t3qrerbt0o
jcl6lq,o 

$q,ob 6$0.:3qxnbr0o

bgqr b6gqro ioo6tq'o $q,ob 6t60tgq'a$t0o

0gbr3gco6Xborrb Jo6qg$ot6 3$ogrq'0o
dlrbgqn eBg6rgogbo

It,>j6oer 3$ogcqrob grOar0ggbr

6r0coo 2015 $qrob 31 p690b6otl
0qg6cl0u6gobocn

Uujgoer

JrJoOrqn
1,8 18

icr6oqn Jt,loOrq)o
1,319(4ee)

(8 13) (813)

(813) (813)

814814

1,3202,632 (1,312)

2,632 (1,312)

(e00)

1,320

(e00)

(e00) (e00)

4,050

6,682 (2,212)

3r.3ogrqOo g3qroqpbgbolr l66t6o06gbr $t3oolbgq,o pbqrr ojbgb 6r60r6ggboor 036o036gborl5 X6orrqg,
6efgqrog 6$ggcngXqro 6r$oq,or gobl6lru6o r66r6o0ggbob q.or 6r6orr3lrgbgqnr 10-38 6gg6aggbbg.

4,050

4,470



(a)

lit,oto6oln esbACAs"
go6s6ltg6o sdgs6o06X0ob 6s60s66g0oo>o dg6odg626o 201 6 Fq'obsa7ob

1 br$r60c'rb 0gbrbgb

er66r6o%,:got qrr o396s6ogbo

bb ,,coobobo qrlbq3g3r" (gc'rgoq'o tJtJ ,,b.:qgs%qgXger 3cn0J.:6ol 3eBgbbg6o") (0g0qg5o0tso
"3r'r0Jt6or") l6ob btjr6or3Sq'c'rb blrj6oer bs%er6tqrcngbr, 6cn5or66 gb r6ob 5.:6bsbq36gq'o
tt.:j.:6or3gq,rnb 3t6rn60o 0g$r60garr CIgbsbgb. 3rn03t6o.: 6g5ob66o6gbgq,or 2014 $q,ob 8 O,robb.

2016 $q,ob 1 6c'rg0b6b, 3r'rBJ.:6or Egodobs "TBC Bank Group Plc"-o0 (tsg6otsg6.: 21 (a)). .:0ob 0gqgggr(r,
2016 $q'ob 15 q$gEbg6b 3c.r0,3.16or0 tsg63sqr.: cor3obo og6oqrogq,o qgrbsbgE gbr qrr 6tbq.ol bl-r

,,cnobobo qrrbq3g3,:".

3erBJr6oob og6oqrogq'o 0ob.:0.:6oror: btjr6co3gq'o, j.orboq'obo, rq'. glbbg5ob gr0%.24b.

3r'10,316or gq,erbb ,r6l-bo6cn6bq'ob qrr bo6c'r6bq'obr qgr%qmgol; q'o6g6%ogbb brjr6co3gqrer0o,
6r"r8gq'gbo6 6.:6X0gq,or b,:j.:t6cn3gq,cnb qg.l%q3ggob brbgq,O$ogo %gqgr0bgq.oggq'erbob
b,:0brbg6ob 0og6 2014 $q'ob 14 o3q'obbr q.ot 2016 Sq'ob 1 q.ogg0bg6b, Egl,rsb,l0ol5q. 2016 $q,ob
6.:60sgq'erbt0o, 3r'r0J,:6o.r do6oorrqrtqQ bJJ36o0c'rboq'cn(CI36o8g6J 18(b)) q; bbgr r6r-bo6cc6bq'ob
qgrbq3g3ob b963obgbb lrcorgr%e$qrt 0c.r0b0.:6gbqCblr.

bsjr6coggqrc.rb bo%6gb 6s6g0ar

3r'r0Jr6oob blj0ol6erbr bo6gogq'q.oXbl brj,:6cn3Xqrr"r8o, tsSbtbrOoblqr 3er0Jr6o,: 6oj6ggq'or
b.:j.:6coggq'erb g3erbcn0o3g6o er go6.l6bg6o bs%6ob bo36gx8o, 6et0gq,o6 brbororqrgbr

6t6goor,:6gbrqro br%6ob 0.:b.:bo.:orXbqrSbocn. og6oqErogq,o, bl5rqr.:bsbrqgo qg.: 0,:{6X5gqro6gbXq'o
ti66gj6g6gbo 5r6r56dc'rbg6 6,r63oor6gb.:b, 0.:96.:0 3j3X0qg3bs61borb bb3rq.orbbgr

o66g6J6g6t6ogbb qQr b0o6 63q,oq'gbgbb, 6cn0q,gbog, bbgs l-rs0,:6cnq'gb6og qg,l gotr3rq,g6
qprb63oq,gbSbcnr6 96orr(Q, elr0r6CbocD 6s0er$ggggbtt gjO6o16 btjr6or3gq,rnbo Oc"rjOXqg

og6oqrogq' 3o6gbb. $.:60arqgm6oE o go6.:6bg6o r6g.l6o06gb,r rbrbrgb bgq,Odqgrbgq,erbob
0ggsbSbrb, lt,:jr6orggq'ob bob6Xb 6r6g0erb 3rn03r6oob c'rJ3<6.l6oXbbr sgr go6rbbg6
0qg6o8r6gc"rbrbg bg5.:3q'X6ob tsXbrbgb. Ocn0rgrqEo bo%6gb g.:6g0c"r tsgodq'gb.l 6rbbb3,:gqggberq.ogtr
bgq'0dqg.:69q'erbob 0ggrbgbobg16.

Oc"r0btqQ gbob b r g gdg gq,o
0gbrbrOobcnbr

$obl0q.ogbr6g go6.:6l,tg6o .:6g,r6o05gbr OmO%rqQqgr go6rbbg6o r66r6o86gbob brg6or.:Bc'r6obc"r

tr6sbqg.t6ggbot6 ("grbb") b6gq 0gl,rrb.:0obcnbr8o.

3 tlt0gCIscn qrr $s6b,:qQbCSo grqlUOJ

brj.:6cr6Xq'erb g6o36gqo BJqUOT r6olr jr6oryq'o q'r6o ("q'.:6o"), 6r.r0gq'o6 3c"r0J.:6oob
lr.:Ogts.lrn qgr,> r0rgqg6ergq'rsg $;6blqrgXb g,:q,gg.lb $r60erqg5g6b.

q'r6tso St60c'rqggg6oE o SBCE J go6r6bg6o o69g16019or qr066rq'gbgqror grbqrr.rgb rcnrb,:OqrX,

org bbgt5gr6lqg 16 .:6ob OocnocoCbgqo.

(b)

I
I
il
t
T

t
I
l
l
I
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tI
I
tt
t]
,t
l
.l

blt.o>o0oln gsbACAs'
go1sdbgho s66s6o0g26ob gs60s6g936ooto 096o03626o 201 6 fq'oLtsoryob

Egg.:bgbgbobl qrs Obagqrcnbgbob 5sOarggbgbr

gobsbbg6o r65r6ots5Xbob Oer0b.:qr3br g.:bb-orl6 bgbsbtOobc"rbltso Occootber3l,r

bgq'0dqgrbgq'cnbob5rb ol-rxoro Obagq'r'rbgbob, Bgg,:bSbgbobr er q.ol83Xbgbotr 5.:0c'rggbgb,rb,

6c.r0gq'og 6r3q,gbttt rbqgg6b bgq.lq'66gq,o rq6ogb3ob Jcnq,o$o3rb; QJ go6,:6b96

r65.:6o8ggb.:0o $r60oqg6g6oq,o .:j6o39bob, SrqcgCbuqgbXbob, Eg0c'rbs3q'gbol-rr qrr b.:6aXbotr

cnqrgberb.:%3. 6Xrq,g6o tsXqQgggbo tsgodq,gbr 5rbbb3s3qggberqgXb l0 Egg.:tt3bgbobr5,:6.

0Sgrbgbgbob sgr do6oorrqro qg.:03gbgbob S6obgoJgbob 6rc9,:b3q.o3r bc"r66ogqsQCbr U$ggCO

69go00o. brsq6ogbgc"r Egg,:bSbgbob 6,lqQrbgq.o3otJ 6gqQ35gbo rqo,:6qrgbr o0 396oerqg8o,

6er0Xqr8o6 6c'rbqgr 0rcoo 6rqgrbXqg3s q-ot 6gbob0og6 tsX0qQ6o0 JX6oerqgtso, 6er8gq'%gqrl3 O.:ar

Xj6Xbror 5r3q,96.:.

b3q'0dqgrbgq'ob.:b s6 0og0r6orr3b 6.:o09 36ogo3gq,o 0baXq'c"rbobor3olr, 6l6qg,: Ebagqrerbgbobr,

6rn0q,Xbo6 Oerog.r3b 0ggtbXbXbb 3er0Jt6ool-r buq6o6b3cn 3c'rqro$o39bol-r 6r0erg363bob J6r"rggtt8o,

6c'r0qrgbo6, cos3ob 0b6o3, 06o8363q'cngrb glgq,g6rb .:bqgg6gb $obl0qggbs<69 go6r6b56
,:66.:6o85gbr0o lqo;6gbgq, corbbgbbg.

b3q'Edq3rbgq'erbob r956ocn, 16 rt6bgbcnbb qgr0g6bgbbr 16 bgg.rbgbsborr6 qQs3r38o63bgq'o 6ro0X

65g63993q'rnb.:, 6erOqrgbo6 t6bgboom 6q'oq,Xbgbob $160c'rtserbob 06oE369q'erg,:6o 6ol-r3ob

0r6s6xbgq'o ojbxbr 0er0qgg36rn gobl6bg6o $q'ob 6r60s3q'c"rb':tso'

bs0t6otqtos6o gotfX6gg26X0o! Ssba1gs

3c'r03r6oob 6.:66Xgq,o bssq6ogb3c"r Jcnq,ogo3gbo qr.: 6r60r6q)gbgbo brlo6cngbb gobrblrg6o

rjgo3gbobr er BrqsQCbgqgbgbobco3ob b.:0s6orq'or6o qo6Sbgq'gbob 6rbl-rs%q36rb'
br0s6coq,or6o qo6Xbgq'gbXbo 6rbbr%qg6gq,os 5160r66gbob 0ob6gbobro4ob.

6c"rqg3br6 bq.oSbr .lj$oSgbobr 16 3rq'qgxbSq,gbob br0r6orq,or6o qo69b3q,3bgbob 6,:%o03s,

3er0J.:6os tsXdq'3bobqg.:6916rqg oggbXbb br%r6b3 .:6b3bgq' 0cn6rgg03bb.

bs0.:6orq,os6o qo63bgq,gb.: 3q'rbogo6o6qggb.: bbg.:qg.:bbg,: qQobXSbob 0obgq6oor b.:0r6orq'or6o

qo6Xbgq,gbob o36s6jo;0o o0 0c'r6s6g0Xbob brggd3Sq'%g, 6cn0q'3bo6 6.:0ccgg63bgq'o':0Sgrbgbob
0gcoerqgerq'rnSolpo:

o qrc.r6g 1: 3r'rgo6Xbgq'o llbr%6r'r grbo (s6.:3er6Xj6o6gbgq'o) rj6og6 br%r6%g 0l-r6l3bo

rj6ogbobr qgs 3rq'qggbgq,Sbgbobor3ob'
r qro6g 2: tsgO.:grq'o Or"rbrgg0gbo gr6qg.: oOobs, 619 031-rgq,or 3o63gq' EerbX0o q.or 6c'r0q'gbo6

bSq0obs$3Ec.r0or, r$$o3olrs qqs SbqCQCb5qSbolro-r3o\, 6c'r5cr6g 3o6qgr3o6 (Er6. gsl-t3bo)'

slrg3g o6obrsg (0t4. grbgbob5r6 $r60cngbpq'o).
o qrer63 3: 0ar6r6303bo rjq)o3obr Qr Srqsgcbuqsbotror3ob, 6cn6q,gbo3 .16 xggd6xbor6

pl33o63gbrqr blb.:%6er OcnbrgXOSbb (16rqgr33o63gb,:qro 0r'r6.:330Xbo).

o0 tsg@orb3X3.:Eo, 6r'rqgXbr6 rj6qobs ,:6 3,:q,qggbgE Xbotr b1016orq'or6o qo6Sbgq'3botr

Egb,:g,:bgbq'.:qg 6rEr'rggbCbuqo 0erbr330Xbo Egodq'gbr sQTXbUEQCb b$.:6orq'o':6o qo6gbgq'3bol-t

bbg,:qrrbb3r qpcD6mbxQ, b,:0r6cnq,or6o qo6Sbgq'3bob bgg.:bgboli qqraSggSbr bqgXb':

0orqror6rnbstso br0t6coq'ol6o qo6Xbgq'3bob og6s6joob o0.:39 qrcn6Xtso, 6c'r0Xq'0og 6gq'r%g
qg.:btq,o qrcn6olr 0er6rg30gbo,r, 6rg 06ots36Xq'erg,:6o.: 0orq'ol6o 03gsl-rgbol-rcn3ob.

qgrat6sbooro o63er6016or bl016orq'ot6o qo6Sbgq,gbxbol-r 616br%q36ob bgblbxb oboq'gor

EX6ots36s 19(a)-bo - go6rbbg6o ljgogXbobr SQr Srq,S.o3bgq'SbXbob lr.1016coq'o16o qo6gbgq'3bgbo'

l1



ltlt,,o>o6obo gsbgggs "
godsdbg6o s6gs6odgg6olt 6s60s6q936ooto d26o0g6g6o 201 6 ffryobsagob

$0obqgr 6r0el0g0rgCbgqlo 36g0ogbo

2016 1000 q,t6o

0r'rjroqggqn 3690or, b63ger
(6rg j0gbob 6r0r'r3q,gboor)
gr0og0S0rggbgqro 3690oolr
6gica63ob 63qroq'gbr
6.:0er090,:3gbgqo Jr6g0o,:,

b6ggcr

Oobgb: 6rqrr0bqp3q'ob $oq'o
oc.rjcoqrgqr Jt6g0or0o (6rgj03bob
gr0r'r3qrgboor)

6.:qt0icq3Xgqolr $oq'o
6r0c'rg0p0l3g0Xq'o J6g0oob
6girg6goU 63q,oq,gbt0o
brAQlOl5QBCBq,ob $oq'o
6;0r.r0p0rg9bgq, itlgQo gbflo

g$et0 90,:3Xbgqo 3690o.:, 5ggr.r

2015'000 q,r6o

0r'r9coqggq'o J6X0o,:, b6ggcn
(gcajO gbob 6s0ar3qrgboor)
6.:0og030rgbgq,o J630oob
6gbg63ob g3q,oqrXb,:

6c0c'r0 g0lg3bgqro J6g0ot,
6t6g6c'r

Oobgb: grqr$ibq36q'ob $oq'o
oojcoqggqr J690o.:Bo (6rgj0gbob

610r'r3qrgboor)

6.:qror0i5q g3qrob $oq,o
6r0o903ts.:g9bgq,o 36g0ooU
63i5g63ob g3q,oq,3bl0o

6rqrl0irqg3qoti $oqro
6r0o0gBrggbgq, J630ogb0o

6,:0r'r030r3Xbgq,o i610or, 6Xger

JSos)
prbq3g3r

G$eo)

6,817

(r43)

dH&il:, bb3r buq

311

aa
JJ

50

T6

7,238

(e4)

6,734 7,144

258

(s76) (44)

(2)

(r.,

(e2) 164

(623)

(318) (136) (s) (4se)

____!fr6

fSOs)
qrtbq36r

Grtl;ar)

7,344

( 1,686)

208

jo63bob
qgrbq36r

6l

Ubgr

6,685

ucq

37r

(1 r0)

203

(5e)

7,918

(1,855)

5,658 6,06314426r

( 1,603 )

70

(r64)

(s4)

(47)

A

( I,814)

20

(1,533) (2r8) (43) (1,794)

4,125 43 l0l 4,269

n
t-r

t-r

_t

11



godsdbs6os66s6od6z6oba;6a;6y0aoonact"asyc;ffi yfqff :ffp;
$0o6qrt br6rqgbo

2016 '000 qrr6o

rbrbqrg6gbgqn b.:6,:q,g0o,
b6gger
rbrtqtg6gbgqn irr6rqlboU
6rqgr0bq36qob goqo, brngger
rbttqogt6gbgq,o br6rqg0o,
6,:q'rtqgggob 6r0o3qgbocn

64brqrgbgqo buirq,gbotl
t6gbgtigob ggq,oqgbr
6r6b;qrg0gq, bffilqgb6o
6rqp$tqgmE ob goqob
6ggoqlbr
Urqrrbqg6o 3o6g6,:jgob
tbgtg<6gob ogqoqgbr

$Oobqgr br6rqrgbo

2015 '000 q,r6o

rbtbqrg6gbgqro br6rq10o,
06ggrr
,:5tbqlg6g0 gq,o br6rq'9bolr
6rqgo01og36q'ob $oq'o, 06gger
.:6rbqrg610gqo gcr6rqgbo,

6rqgrtqg6ob 6r0<"r3qgbocn

g4b4ggbgqo bu6rql0ob
69bgt6gob 6gqnqgbr
64b4gX0gq, 9br6.:qgb0o

6rq9r0tqg6qob Soqolr
6gqnq,gbr
brqrltqgggo 3er6g6ljgol:
6gbg6gotr 6gqoqrgbr

$Oobqg; t.:r6rqg0o

jr'rbgbob

qrrbq3g3r uo35 buc3

sgo(')
qobqg6r

(Casco)

4,301

(4s6)

63

Q3)

60

(14)

4,424

(4e3)

3,845
3,931

(42)

2r6

(5)

6

(77)(30)

230

t74 Q2)

___ 4'01,

rg0(''
qrbqg6r

(Casco)

4,399

(1,274)

jobgbotr
qgrtqg96r

4l 4,094

Ub3r uucP

128

(41)

275

(72)

4,802

(1,387)

3,125 87 203 3,415

569

(2r4)

3l

(8)

t4

(6)

6t4

(228)

3,490 95 226 3,801

rJgo95o0og6o bl6agbo

'000 qrc6o
qgrbqggob br3erOolroob br6agbo
Br6qpqrg0ob bg6golrob br6ag0o
l-tb3t r3gobo6og6o br6agbo
bpqr t33obo6og6o br61g6o
g3qnqgbr grqrrgrqr3bgqr r33obo6og6 b.:r6aX00o
l33obogopttro b;6agbo Jg6o<,rqrol.l 6r60,:3gar0,$o

2016 2015
453

93

682

476

2t5
357

1,229

(10r)
1,049

(30)

1,0191,127

t2



lr
ltr

lil
ln

lr
tn

lil
lril
l
l
f
f
LI

il
;I
-I
_t

n
-l

Lrlt "oto6oln gsbgggs"
godsdbgdo s66s6o0636oLr 6s60s66g0ooto d96o09626o 20 1 6 ffq'obsotgolt

2016 2015

5q,0o6otr$6rgogq'o br6agbo

'000'qrl6o
bgq'grbgbo qgr berbglrgbo

J6r'rg3bo3q'o bs6aSbo

brogobS br6agbo

b4grbqp3c'r 0erorbo36gbob 6r3grb36gbob icr6rq,o

03cor
bb3r br6agbo

1 11t

Ocnggbob bterlrsbrq)Cbo

3cr03r6oolr 0cnj8gqQ br5rqr.:brbrqge b56r33Cob $l60er496gbb Oc"r5gbob

(20 | 5 : | 5%) 6sbr3ggarb.

'000 qrr6o 2016

ggq,oq,gbr 3r6r'r60qggbq,rnbr0o/qg6r'rgboom
UbgwrbSbolr $r60cnj06r qgl $er$6olqr3br

CECCOU6o l.r5rqrlbrbreo bf 6533CcDob 6CJc")6lroq'l3or:

'br6rq'o qrbgffi6r0q93

trtog0c.rbrgqrr.r 64grbrbrEo 0r'rjESqgo b,:6sqgtb,rbrqrgr 6r6r33XoroU 0Sbrbr0obrp

ggq,oqlbr lqor6gbSq, qgrjgoor3sqg qr6c"rXboor bb3rmbsbBo (6r0er$3Xgq'o

3rber60q6bqrebl0o 6l6ber66oSqrgb3qto 33qroq'Sbgboor)
0o0qgobr6g $q,ob 9c.:6rq,o 6r'r0qrolro6ob btqr3sqggbgq,o Urbsqgrbrbsqrn,lj$o3o

16 r6oli rqol6Sbgqro

*3r"r0Jt6oob 0erjOgqgo bl6.:qglb,:b.:qgc'r br6J33COo, I5o/o, UJbq'ceBsQCbJ

br5.:qrrbrbtqro b56rJ3Cob 2015 $qrob 31 q.oX3g0b6otncnSob'

(a) $qrob 6r60s3qrc"rbrtso qr6c"rgbooo bb3 Jcobg bob 0cqd6rc"rb.r

1,043

190

272

736

t93
338

743

266

25r
69

81

20r

1,61I

brsgJbJbrq)ob - 150lo-o16o

2015

r60

160

2016
t000 c*:;6o

(e04)

(r36)

78

62

3c'rOJs6oob CtsCCOfl6

'000 qr,:6o

do6oorrqro br0srqrXbgbo

6rqrl3rq89b3qto r33otro3o36o b,:6agbo

bb3o

6rqr,:$r6oqro Ulsrqgrt6brEer br6lq'o

$Oobpr 6;qgr3rqrgbgqro br64gcltb49c't oj$o3o

2016 $qoU 1

or63l6o

rqor6gbSq,or
0er6gbtBo rb
b.:6lq'0o

29

33

45

(103)

2016 $qroU 3l
q.o33g0bg6o

(50)

(33)

(45)

374

(21)

271

T4



ltb-oto6olngsbaW"
gods6bg6o s65s6o0636ob gs60stft926ooto d26o09620o 201 6 fq,obsagob

'fi)O q,r6o

do6oor4go Ur0grqlbXbo

6rqtl3rq'gbgqro r33olcogog6o bl6agbo
u4r

6rqgtgrboqro br6rqgdtb4ggr 9cr6rqro

$Oobqgc 6rqD3.:qgg0pq,o bl64grbsbrqm .:jgqo

'000 qrr6o

2018

2079

2020

2016 $qoU 31 2015 $qnb 31

pCAC0bC6o pC.lC00Ct6o

146

228

2015 $qnb I
o.:69o6o

.:qo;6gbgq:or
0er6gb$o rb
b16rqt0o

(24)

(10)

(34)

228

2015 $qnb 31

q96X0b36o

(26)

(23)

(l l)
t46

(50)

(33)

(45)

374

2016 $q,ob 13 O.:obb bsjr6or3gq,r'il J.r6q'.:0r6gg0t Oooqo 3rbgr6J6ogigo 0er6gbob bfq,)brbreob
6ggrn60ob 0gbsbgb (rb0g0 A6c'rboq'o 6cn5er66 0cn6gbob brq)rbrbreol-r gb6r'rbg6o Ooq.ogq'o), 616
6ots6,:3b qQrbggg6ob 0c'r0g6gob btqrr$rbrb Bc'r6gbob gt0rnOg0.:3gbob co.r6oqoqr,tb Oobo 6r6g0otr
orr6oql0qrg. g;6er6o Eggoqpt dtq'r0o 2016 $gq,tr q)t r6ob Ornj0Xqgo 2017 $q'ob 1 orbg6otl
CIX0qg6er0o br6tqrrbrbrqrer ,3g6oerqrgbobo6ob, ffiCqlJ 3er0Jr6oobor3ob, bJ6sQJ go6.t6l-rg6o
o6b6o6g6gbob,: (6rn6o6o6 r6ob br63gbo, b.:qgrqbqgg3s) 3cn03r6ogbo, 0o36crb.rgo6r6l,rrr
cn65.l6obr6ogbo, qrorObr6qrgbo), 6c'r0qrgbobror3olr 3tbcn6o drq'r0o 061 2019 $q'ob 1 orbg6oqrr6.

bgOr.ror rq$gt6oq'o JbJq,o bs6.:qg.:bsb.:qQer bob6g0ob brlrorcooqr.r6 5l0c.r0qgo6.:6X, 2019 $q,ob 1

or6g6oqrr6 btjt6crrgXq'er0o qg56X6ob66o6gbgq'o 9o6;6l;96o o6b6oOUOCbo ,t6 6r6,lbb3,lpbXb
rjgoggbob brgrqgrbrbrqo brbgbb er ArcD brbrq'rbbo qo6gbgq,gbgbb qrr, Egb,:br0obrqr, 16

$rt60en8e$r bfqrtgteCbgqlo br0XOc.rbrgq,o brerbrbreob rjgqgOo q.or 3lE lggbgq,gbgbo.

6r0er6qro6r6X ojoqgr6, 6c.r0 brjr6or3Cq,srtt br6rqQrbsbrsgo 3c'rqggjb0o 6r6be6goXqrCbgqo bXOc'rcn

rq6o06gqro 6gq'oq'g0r dsq'rtso 0g3oqg,l buq6o6bgrn Sg6ocnqroL qg.:b6gq'gbt0qrg, 3er03t6ot0
JqoJ6J 6rqg,t3rqggbgq'o bl6rqrtbrbrqrcr JdO%o 250 JcDJbo qrr6ol-r grqr0bobocn, oOob

6tcngtq'ob$o6gboor, 6c'r0 b.:3.:6.:Uagc!sg ggr0Jr6or 6r0ero0g0rggbb bt30r6ob qgrbrbg66 0r'r6gbrb
2018 $q,ob 31 qgg3g0b6r0qrg, 6rorr 6.:0c.rgg6gbgq' oj6rb sgrdgocDgrsgo qr6c"rSbooro 6.:6bbg.:3gbgbo.

@) rgqo,:63bCqo 6,:qgr3!sgXbgq,o br6rqrrbrbtqrcn tjgoggbo:

3cn0Jt6oob btqgr$tboqlo lrl6rqrrlrtbrqgc'r bl6rq'o 0oj0gqggbob berq'o grqgob Brcngq'oor:

374

,F'

sql

'.1 2016 $q'ob 31 qr6g0b6ob 0qr5c'r0.r6gc'rbocn, b,l6,lqQrbrbrqger %r6tq,gbcor6 qgr3sg8o6gbgq,o

5,:qrr3rqrgbgq'o br5tqrrbrbrqrc'r Jdoogo 165 ror.:bo q'r6ob c'rqrgbcnboco 16 ojbt rqor6gbgq'o,
3o6loqrrb 16 l6ob 0c'rbrq'r"rqg6gq'o, 6cn0 bgq'0obtSgqgrnflo oj$gbt btflrn@tgq'rn qgtt $Xg6o 0cn6Xbl,

6cn0q'oorr13 q';o8t6cbJ dgcqn br6rqgrbrbrqgo br6rq,o.

15



llt.otoholn gnbACAs"

gods6ttg6o s66s6o0620olt gs60s61)26ooto U26o09fu6q201 6 fu,oltsagob

ifrcdoortqro btts grqrgbgbo

'000 qr16o

qoagrxiX@UqUAt
5r0oro 2015 $qnU 1 ol636ob 0qg6er0r<6Xe0oor

qgr016Sbgbo

610oro, 2015 $qrob 31 q98g0b6o!
0qg6el0r69rnboor

6.>0on 2016 Sq,ob 1 o1636o11 0qr6er0r6gobocn

sQrArOCbCbo

6.>0coo, 2016 $qrob 31 qg630b6oU

rScxo cQD

0er$gelboqrerbr

oar6oor

ry3bgqn
jcnbgbolr

0o$gob.:

buq

t7l
210

l4l
t2

3t2
222

153381

381

126

t53

40

534

166

193
0qg6<"r0r63oboco

g*t66qoqnOAlo;
6r0om 2015 $qrob 1 o$36oU 0qgger0r63r'rboor

g33orr Jgt6oerqgob 6$0tgq'r'rbl0o
6r0coo, 2015 $qnU 31 q96g0b6ol:

Oqg6o0163erboor

6r0on 2016 $qrob 1 o1636o11 0qg6el0l63etboor

g3Xorr JS6ooqgob 6r60r3qrelbr0o
6r0cno, 2016 $qnU 31 qggg0b6oU

0qg6er016goboco

ltt&te,t 6lta gtxfu A ggU6fio
2015 $qnl; 31 qg6g0b6oU 0qg6er0s63eBoor

2016 $qnb 31 q9630bt6ob OqggelOr6Se$oco

11 bbgr rjgqgbo

'000 qrr6o

Oobrqgbo orrbbgbo bgb6<ngrSooqgrb

0obrqXbo otbbgbo Serqrobob 6.:3j03boqQrb
0obrqgbo orrbbgbo 6rqgr0bqg39q,obrgr6
$o6.:b$;t6 6rqgrbqgXbo 0erO$erqggbqrXbicg

bb3r

l0
55

6

15

16

70

2l

65

70

2l
96

86

r66

135 tt7

316 132

372 448

2016 $qob 31

cgCgC0bC6o

61

2015 $qnb 31

spCaC0bC6o

63

68

2,279

80

128

2

96

27

2,618

2016 $q,ob 31 qgg3g0b6olr 0qg5e0,563rnbocn brsgtAbqgCaq'ob6s6, Hannover Re-b6rb 0oblqgbo

cDrbb; 6r6obtbq366b,:2017 $q,ob 3 0,:661-r bgq,0er$gr6oq,o 0oqgbr-8,:br69bott rdoob (bcD6q996ob)

CIgb,lb.:0obtqg.
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ltb "ito\obo g;b&?At'
go6s6ltg6o s66s6o06g0ob 6s60s6(26ooto fu6odg620o 20 1 6 fqobsotgoLr

fl brqricqgggcn3ob66rjgob6gbg6ggbo

'000'qrs6o

6r0er30gtss3Xb3qro J630ot

0g$gerbobgbgq,o jcr6cq,ob 63b363o

li3q, ltprbq3g3r'r 3er6gt6,:jgott 63icX6pbo

'000 qr,:6o

5,rOop0g0rpbgq'o J6X0ol

0g$gobo63bgq,o br6rq,o! ti3icg63o

bgq' brqgrjcq3gger 3erSg6rigob 6g'bg63gbo

'000 qrs6o
6rBoro JX6oerqgob q-orbr$goliOo

or"ricoqgSqro J6X0os, 0636r"t

6r0et030.:3Xbgqro 3690or, b6g$r't

5ctsom Jg6oc'rqgob berqrerb

'000 qrr6o
brboro JS6ornqgob qQrbr$gobtso

Eo0qrobr6X $q'ob ir.l6sqrgboti br3l6rppr'r
qo6gbgq,gbr
JS6ooqroU 9t60.:3qxn0l0o 5rqr,rbqroqro 9ct6rqrXbo

5t0oro JS6oerqgol,t bc'rqrc'rtl

3r q9gil0bg6o2016

b6ggcr 6lqrrlcqg3l bCO<'r

3,823

596

4,491 (72) 4,419

3r sQCAC0bC6o 2015

b6ggrn 6,>qgrbq36r bCOer

3,876

615

(53 )
(1e)

3,782

692

(676)

(24e)

3,106

443

4,474 (92s',)

(a) br0cD3AUbtBCbUqlo J6g0oob 6gbg6golr 0rnd6lobolr r6sq,o%o (5.lqgr%q3ffiob Btor3q,oor)

3,549

31 q96g0bX6o2016 31q9$98096o 2015

1,927

7,918

(6,063)

3,782

31 cgCJC0bC6o 2016 31 sQCtC0bC6o 2015

692 78

3,782

7,238

(7,144)

3,876

G) 9cr6,:q,gbob 6g%g6ggbbo 0c.rd6.:r'rbob rbrq,o%o (6rqglbq3g3ob Bror3q'oco)

4,341

(4,424)

5,416

(4,802)

615

l
l
l
l
I

(c) q.osb3gbgbo qgr bg6bogog6erbr

g t AAC\I ot B s 6b s bgg 6 o lt,) 6 a6g b o

qg.:03gOgbo, 6o0q'gbbr6 oggbgbg6 brqgrbq3X3er.ljgo3gbobr q.or g,:q,qpXbgq'gbgbob tsgbrgrb3bq'rqg,

5r0ob6gqror 6g%g6gbob br30s<6ol-ro 6.:r"rqrg6c'rbob g%69633q'lr,lgr"rgrqr, 6gbobEog6o

BrqaQCb3qXbol-r qgrg.:63ob 0o%6oor, 6rn0q,9bo6 flr60oo0gXb.l b.:qtbqgggc.r 3er666.:jggboqgrb
get6og6gq,o glorglq,ob$obgbol; 9,:65qr3btso.

6g9cg6ggbo ojO6gbr bu65r6ots53ber or.:6oqolror3olr q,J bJ6obl%qg6gbs btr66s6o0er or.:6oqolrcn3olr

0o0bqrr6o (0ogbgqg,:3,:qg oOobs 5rgb.:qQXbgq'os cDU l6t) %t6tq,gbob erqrg6r'rboor, UJBC
r6.l%q,:96Xbgq'o %.16,:q'gbob 610er3q,Xboco.

%16rq,gbob 6g%g63Xbob qgolr3r.r6go6gb.l16 bcn66ogq'q.ogbs.

b3q'0dq3r6gq'erbob t%6oco, 2016 $q"b 31 qrog3g0b6ob 0qr6cc0t6gefioor 16 .l6bgbcnbb

E6ots36gq,er3r6o 6.:6gb.:bg36gq,erbr sgbr%qrg6Xbgq'o %,:6,:q'Xbob r6r6o6bgbob qgsqgggbrtso.

brberq,ergr 8csQ0bo 16 ojbgbr r6b3boor.:qg g.:6bb3.:3gbgqo sQrcgbcboq'o gsq'qggbgq,gbob6rS;

3r"r03r6oob b.:qgr%q3g3er Jetq,ogo3gbol-r bgbrbl0oblqg, ggCq's %l6lq'ob E3$gcnbo63b,:
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go6s6bg6o s 66s6o 0696o b gs6ds679z0ooto rrr" rr'r:;:#ffifrffi:;
be6oogqrq.ogbr br6lq'ob $l60a)8er6ob qrqgb, bc,rqrgr 2016 Sq,ob 3l qgg3g0bp6ob 0qr5cn0.:6gobocrrlqor6gbgqro 3.:qrqggbgqrgbgbob cgoqgo 6,:goq,o go6r0q.ogbr6g $6r6ob6gbol_r $,:6qrgg6obSgqgoblorgob qrr6g6gq'or6gbgq'o oger.

Srqecbuqgbob .:qg63.:gg6obob ocbob 3o08,:6o1 0g0q9g66ro6rqr rgr6gbb:

o .:b,:6r%elgr6gbgq,o b.16,:q,gbob BrqsgCbuqgbobrco3ob 6,:qgr0%qgggE otr $oq,ob,bgb6og;6oob.: er 6rqrr6Bg6oqro jobgoob qo6gbgq,gbob 6r0ar3q,gboco, or6qgcb'b6r6ob6o3g6o r6tq,obo, oOolncogob, 6c,r0 q.:qg6o6qQgb Ada6"q," O-gtgOg., br30r6obo,l
(ts0bJbJaobo ':j$opbob 6r0r'r3q'gbocrr) cDU ,:6.: l-rr0r'rOraqrcn br6rqrgbobrco3otr. cng 6xbg6gbo
r6rbr30r6obor, bqrgb.:Orcno gt%r6qrl0er6gbl_br6rq,ob gsgol-rob gijq,.,al. 

-

' $erggg6rgo 6ob3gbob 6gbg6gob g.:q,qgbgq'gbgbob (6r0r'rg0gtsrac0cqo d6g0ool-r 6gica63o
5.:qgr3.lqggbgq'o t33obo6og6o br6aob 6t0r,r3q,gboco) Agt r[rfrgaq,rqr bq.ogbr 6rcrlgq,gan

'c'r..:gsq';o 
bs6.lq,or6rnbob 3c'rggo6og6gob- alu*raouq -ro-t gIgQ, dsqrrtso 0g.g

3rn6$<6rjogb9eg' ac Oerbrq'cnqgbgq'o %.:6,:q,o.rbobob j.ggn6"gE6l, ,:ts3g69bb, <6cn0
6r0c'rg0g8,:gCbCqo J6g0oob 69%X6go 6,:qgl3r(,3bgq,o r33obo6og6o biOaob j.:ar3q,gOn-
':6uqr63r$g6o':' bq.ogbl 6xg,53rq'9bgq,o r3gojro6og6o uio5"i tsJ06o6gbr, qr brlo6cngbotr
tsg0orb36r0o bq.ogbr sr.rng.g'rgcbcqo J6g0ool-r ogtfqou 6Goq_rt rqgmc"rogo qrer6g0q9g.

brqgrbqgmo Br*pSgCbUqgbgbob 0gLrrbr0obcnbob 6gb60r u6 6r0,.:gq,o6.r glq,qggbgq,g.ob
r6uqrg3gtgg6c'rb,: 2016 gq,ob 31 q_o6g0b6obrorgob IZOiS gq,ob 31 q969066obtcngolr: 6Uq.,).

13 E3qlsqgo brbbtigbo qrr O,:cno C#o3rqgbggbo
'000 qrr6o
brqqgo tsUqlo brqr.:6er0o

lsb,>63er 6,:0on/brqrr5lrg6o

E3qlo qg,: ggq'ob 9gqrq,g6gg6o go6r6bg6o
0qr6el0.:6gerbob 0gtrbgb ob6r6o06gbrbJ q)J EUq,Deo
6r3rqggbob r66r6o06gbr0o

'000 qtr6o
rpbgobr qgt b6r'r3Xrtrob bt3erOoboo

Sqtb$qggq'o grqrricqgg3otr 8630o,:

3l sQCJC0bC6o 2016

9

2,007

2,016

3r KrCJC0bC6o 2015

21

483

brqqro BUsPo Qr tsUqrsgo gjgogrq,gbggbo do6ocorqr.rqr 6,:6co,:3bXbgq,or b.:jt6cn3gq,c.rtr
br63gb0o, 6r'r0gq'or,: 0cr3q,g3rqror6o g0o6g66ob croggrnqrgob 169ogo66o, Fitch Rating_ob
Oobgqr3oco, r6ob B' 3c'r03.:6or 16 gq,r'rqggb,:, 6rD0 r6r'rAXq,o0g 3er666l6g6o., jgO OXaq,gab o'giobo
grq'sgCb3qgbob 0gb6gq,gbrb.

14 sgrbqgffiob ('b br('rbegffiob grqlsQCbgq,gbgbo

3l cgCU0bC6o 2016

220

J)

31 qCaC06C6o 2015

62

2,794

255

l8



15 bbgr3rqlqQCbuq,CbCbo

'000.qrstgo
ls3.:$6r'r 3tqrqrgbSqrgbgbo
Ooqgbgqro r3rbbXbo

lrb3l g,:qrqrgbgq,gbgbo

lit.oxtholto gtsba%s"
godsdltgrTo s65s6od630olt 6s60s61)26ooto 026o036X0o 201 6 fq:otr.r;job

31 eCAC0bC6o 2016 3t (rCaC0bC6o 2015

157

r42

53

154

218

372

t6

(e)

JtSoOrE o

b,:,:j6oo JsJoO;qro

sj6o20olt r6srcp26a0a otg bbgsggs4sp srl s6otr
0oona20gq,o

6c.r0oblqrg6o qo6gbgqrgb.l

6$o03gbgq,o rj6oXbo, b6gq,rqg grqrrbqroq,o

31 q99390696o2016 31 qgg3g0bg(6o 2015

I qr,l6o
6,691,970

1 E 16o

2,631,970

(b)

2016 $qrob 31 q.o6X0b6ob 0qg6rn0,:6Xe0oco gr"r0Jr6ool_r 6gbrqgl6cngq,o b.rrjgocn 3$ogoq,o
Eglqg596qror: 15,000,000 (2015 Sq'ob 31 q9g3g0bg6b: Z,OSt,eZOj.

8333q'gb6o3o rjSo0bob Ogq'cnbgqrgbb tjgor UEqcbJ Oooqerb qro3oqrgbqro q.or rlig3g 3r.r0Jr6oob
bbqgrn0r%X rj3or 96or rjgotbg 96oro bOob UtsqlCbr.

qgo3oqggbsggbo

bljr6arggq'r'rl.r 3r6r'r60qrxbqrrnbob tsgl,rrb.:0ob'qg, 3r'rEJ.:6ool,r 6rb.:6r$oqcbcqo 6g%g6gxbo
qro0ogo6gbUqor grbb-ob Oobgqr3oor 0cn0%,:qggbgq,o 3o0J.:6oob go6.:6trg6 lb6.:6oB63brbo
.:blbgqro 6sg6l$oq,gbgq'o 0er6gbob erqrg$cnboor.

Js,So$tqrolr 016o195

grJogrqrob 0r6or3ob Oobbgbon Soqrogog,: qr,r Ooqr6er0r

3,:Sogrqrob 0.:6cn3ob 0cnrg.:6o 0obr6or Ogqg0q,:qg s3er6g6r,rq,r,rb qrr 0Xo6l6Bg6erl-r 3$og.:q,otl
SQr'lbC, 6ar0gq,o6 J6erJo66ogqro.: gr"r0,Jt6oob 6ob3-J6ergoqrort6. $qrob 6l60r3q1.arA.,3cn0J56o;0bg6grq't JJ;oOJq,ob 0.:6ar3ob Jc,rq,ogo3,r er Ooqrgc,r0,r. 3er0Jt6ooi 3Jo6.:q,ot_r 016o19olr
0o%6gbo,::

. Lrdl6co8CqotJ b.lbgq'O$og('l qr.l%q3ggob %gqgr0bgeggqrc.rbob 0c,rorbrng6gbcor6 agb.:b,:0olrgrbl;r gobrbbg6o bodq'oX6ol-r Eg6r6Bg6gb; bob6gbob 6163oco.:6Xbob bgq,Egsgcnbotr qp trrertqgS3c")
Jcnq'obob 0gq'cnbgq'xbob, 0.:6g6gqrot6cbcqo cn65r6r'rbo er llbg,: qgr.,t6goglrcbuqo
Obr6ggboli 0r'rorbcr36Xbol-r qgt30sgc,rgoqrXbob 0ob6oco;o rjgo3gbob olrgom tJO6,UdOU6,obr ()r 0g0.:qg6X6q,r,rbob tsg6l6Bg6gbr, 6cn0gq,o6
g%6g63Xq'gmgb g.:qrrqg.:0qr5r6o btqtbqgg3c.r BrqagCbgqsbgbob qg,)gf63rb er
brSgrrh6bCbb 0.:6g6gq,o6gbq'ob 0o96 q.orsg5g6oq, 0r,rorbgr363bb;o 3cn63.r6oob bOJboE g6r'rbol-r l-rrlor6er qrr"r6ob g%6gfu3q,g'g.: Jerq,obob Ogq,cnbgq,gbob
gbrg6orbogbob gb6gbggqrgcngob 0ob6oor ;

t7

(a)

fl
?
tI

l9



(b)

blt.o>ohobo gnb&?7s"

go6s6ltg6o s66st6o0gg6ob 5s60s6(30ooto d26o03636o 201 6 fryobsoryob

3cn03r6ooli o6gg6Xbgb0o 0gqgob 6gqg0o3rqg tsgo6l6Bg6erb 3;3o$rqrob ssQCJBrOU6o 6gbg6bo q.or

0glbr6gq'erb 0r6g6gq'o6gbgq'ot-r JJSoOJE ol, 0o6o0tq,g6o 0ercobrn36gbo. 3rn0Jl6oob 3r;o$,:qrob
Cgrgo6.:6bgbob do6oonqro $916r"l .:6ob rjgogbob 6r0cc0ggb.r. 0rn0r3,:q'0o JrJo$rq,ob 3.166o br9cob

0Xbt6Bg6gbt 3r"rOJr6oobor3olr d.:q,%gqg 06otsgbXqrc.r3t6o.:, 6lorr 3er03r6or0 Egdq'erb %6q9otl

336btsgjgo3gbob 5lOergg6Xb.: qQr BXIO6o6ei-r qQoqgo 0ccbrq'c'rqr6gq'o q.o1613.:65gbot-t CECCOo'

3rSogsqrob 0,:6o13ol-r q)r 0cn6o$c'r6o65olr gl65q'3b8o 3r'103.:6o10 q.ol6366r lj6opbotl
trO6UdOU6,ob er 0gOrqg6X6q'obob 0gbrblOoberbob 3r'16$6c'rq,o, 610 brtsg,:q'gblb ldqrg3tr

3erEJ.:6osb 0gq.o0q.:qg tsgo6.168gbc'rb ggq'rqgo tl.:bb6gbob 0o6o0sq56o qrr"169, 6er0q'3bo6

5r6or.l3bgbpq,or brdr6cDgCqob $rOg3rb br633b8o. rj6oggbob b665j6g6ob 3efi66r'rqro bqg0br

br0gcn3sq'gg6gor blblerbor3ob UelgCq,ol3o36o 16516otsob Oc'r0irsqrXboor, 6r'r0gq'og 0oogl3ll

3er0Js6oolr 66g6.:q,g6o qgo6gj$o6ob 0cnsqr6oq'ob 0oX6 sQrsgrlr6g6Cbuq' 5rco3qrXbb"

o,:65 63q'o6 cbcqo oerarbgr36gbo

bsjr6o63q,otso brqrr%e8C8sl bgjggr6o 6g5gq,o6qggbl brjr6or8Cqcqtr brbgq'0$ogc'r qqr%g333otr

9caq9r0b3qgg3q,erbob b.l0brbg6ob 0o96 ('ISSSG"). brjrt6orgq,erb q9l%q333ob bsbSq'O$oget

%gqQrabgaQggq'obob b;0brbg6o (ISSSG) brqgrbqm3r') 3c'r8Jr6oXbb 3$gtrgbb 0o6o0rq'36o

3,:Jo$tqrob 0r'rorberg6.rb. rq6o66gq'o 0r"rorbcn36ob 0o%16or blqQrbq3g3o 3r'r0,3,:6ogb0.r

g%6gfu gq'ger6 bt30r6obo 5.:qrlbqrobS6l6olberbolr 0165ol-r erqrS6erb,>.

2015 Sq,ob 20 r36oq'ob l-r.:jr6o6gq,erb qgr%q3ggob lr.lbgq,0$ogcn 9cXqgr0bgE33q'cnbob br0b,:bg6ob

qgo6gj6ogob N"04 cnl6tb0sqg, Ocogq,o SX6oercgob 5t60.:3qrerbl8o 0o6o0rq'g6o 31,3o$lq'o 16 A6qgl

ogerb 2,200 ror.:b q,.:6%x 6,:3q'gbo Er 3cn03,:6or0 0gqg0o3rqg g6q9r tsgo6r6Bg6r'rl-r 3b orr6b.:

guq'rQo brbl-r6gbob qrs 0olro 6j3o3.:q'g6$3bol-r ,16 br36ob brq,r6bob l$boco.

3er0J.r6ot tbc'r66ogq'gbb, gobtbbg6o .16616o05gbob brg6orr8c'r6obc'r li6s6q9.:663bob tsXbrb,:0oblqr

oera%rqgXbgq,o go6.:6bgr6o r66.:6oE6gbr8o 0cc6g0gq'o bs3pcor6o 3,:3o$.:qrob 3er6gj6o6gbrli,
6.:o11 Ooq$ggq' ojbrb brj.l6or3Xq,erb qgr%q3g3ob l-rsbgq,0$oger %3q9.:0bgq9gq'erbob br0brbg6ob

0o96 (ISSSG) qgrqg696oqro JrJoOrq'o.

2016 $q,ob 31 qQmX0b6ol-r 0qp6o0r6gr"rboor, 3cc03.:6or lr6Uq bgb.:br0obe$rtso oger 3,:Jo6rqrob
q,:qg bc6o q' 0arcnbc'r369borr6'

2016 $gnb 16 bgjgx0bg6b, bsjr6orSSq'erb qgs%q3g3ob brbSq'a$oger %3q.o.:0b3c933q'erbob

br8b,:bg60,l 6r0erb6r qQo63j6o3$ Na15 q)r No16 6rqrbq9ob36r6os6c'rbob 0r65obr Qr
brbSqQrabgsQ8Cqe 3r,3ogtq,ob 6rbl,r.:bqg6ob Egb.:bgb. l66gcn3g, 3sber6o 0eroorbgr3lr 0%q3X33q'ott

3rJogrq,ob 0o6o0rq'g6o erqrgberbob tsg6.:6BgbXbtb. oaob 5tog.rq'ob$o6gboco, 6c"r0 2017 $Xqto

,:6ob g16qrrar3,:q'o JS6oerqgo qgo6gj6oggbob 5,:6ber6goXq,gbobor3ob, 0r6g5gq'o6gbq'otr

0erorbo36Xbo .:6ob tsX0qgg6o:

o 2017 $q'ob 1 or636oqrrb 2017 $q,ob 1 o3q,ob.:0q.og bl%gqgr0bCsgSCqs) SrSoOrq'o 16 36q9r

o geil 5.:qrrbqrotl36s6o,:6obob 0.l65ob 5 0olo-%x 16 2,200 ror.:l,r q,l6 jcg 6 13 q' gbo

o 2017 $q,ob 1 ogq,oboqr.:6 2018 $q,ob 1 or636r8qrg br%gq.or0bCsQ8Cqs) 3.:Jo$rqro 16 g6ps

ogerb 5,:qrlbqrobgbs6ol6obob 0.l65ob 75o/o-%X s6 2,200 ror.:b q'':6%9 6J3q'3bo

r 2018 $q'ob 1 o.r636oqr.:6 brbgqgr0bg!$Cqo JrJoOrq,o gbqgr ogccb 5.:qgrbq9ob36qrr6o.:6erbob

0t6gobr qrr 0o6oElqrg6o 3rJog,:q,ob Oororbcngbrb tsc'r6ob (2,200 ,:orlbo q',:6o) gqgoqqXb%g

ocOo

b,lbgq.o.:0bgqg3Cqcn 3tJo6rqro 6,:6obr%q36gbr llS6cnltser6obgr rq6o6b3ob bOrbs.or60Cbotr

tsgbJbraotJ5sg go6l6bg6o 0qrSrn0t6xgrbob l65r6ots5xb,:0o .:bsb3q'o SrJoorq)oo), 6erEgq'o3
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b l-r . ot o0 o ln Ps b3g3o'

go6s6|lg6os65s6od6g0ob6s60s6626oolo026o09696o2016ffryollsoryoll

3er6gj6o6qggb.: 6t5,:q'oorlqr 63oq'cnboq, 3er03l6ol0o ofugb6oSogbocn, l6s3%6363gqrgergoq'o

bgbbgboor q)r bbgr, 6er6c"r6g Xb qgrqgSg6oq'o.: blj.i6orggq,erlr q.or%g3g3ob brbgq'0floget

%3qqrObgqg30q'erbob b$brbg6ob No 1 6 q9o6gi$o3oot'

go6.:6bg6o t66s6ots53bob 5$er6X0ob orl6oqolro6ob, 3er0Jr6o.: s30lgergoq'Xbqrr

b.:ioSq.or0bgqQ8Cqo 3$ogrq,ob qQc'rbgb brcprbsQottU6.:6olbr'rbob 0l65.rborrb 0o0r6orgbrtso'

18 brqrtbqgmcn 6ob3gbolt 016o13r

(a) 6ob3gboL 0t6cn3ob 0o%63bo qgr brsgtbqpSer 6ob3gbob 090go63bob ,3r'rqro$o3gbo

3c"r03t6oob 0og6 5r6ber6gogq'CbUq'o do6oco,:q9o brqgl%q333c'r I'rrjOo.:6ob.: 93.:3Eo6q99br

%.:6rq,3bob 6ob3ob Egg;b3b.:b, 6er0gq,og 0godq'gbr Orn0qQobr63cnbq93l-r go%o3.36o So69bob6rb

16 er65r6ob,:6ogboli6r6. lb3oro 6ob3gbo g3s30o6qgxb,: jc"r6gb.:b, Srqsgcbuqgbob ts3b6gqrgbrlr,

gb0cgg6 Eg0orb333rb, ar606orgq,erbsb, 63o6orb rb bb3r b,>g6orb33bb, 6c"r0qrgbo6 ESodq'0br

$,:66erofurb bsqg.:%q333er ts30cnb333ob5r6. r06o6rqg 3erBJs6o,: qg5rl-r 6rg633g3q'r'rbob $o6,:03

b,:qgt%q3x3cn 3r"r666.:j$gboq.ot6 6r0er8qro6l6g 9cl6rq,3bob qr6erob qrl boOdoOol-t Oob3qr3oco.

0orsgr6o 6ob3o l6ob br6lqrXbob obgoro bob0o6X q,J bo0do09, 6er03q'o6 ,:qg0r6Xbl

0c'rbrq,erqrbgq'b. b,lqgr%qgC3t.l 0X0orb3g3Xbo ot3ol,rcrb6oglqr s6olr 0gOorbgg3ooro qgl 6Xbolr0o06o

g6coo $qnb 5r60,r3q,erb.:bo 0gEcob3gpbotr 63sq'36o 6o6b3o qQr %cnO': bSodqrgbs

6rbl-rbg,:3qggberqggb b6r6ol-r6o3g6o $5j6o3g6o bstsg'rq'XbXboor q.o':qQ5g6oq'o 6o6b3ob': qrJ

%erOobgr6.

brqgrbqg3r'r q.o; bto63gb6o0oo lljEo.:6erboq.orb gt0rrr0s.oo6.:6g, 3c'r0Js6o,l .:bg3X q95rb bsbrb6cn

6ob3ob $o6189. 3er0Jr6or brqgr%q3g3sr 6otr3xbb 0.:6or.:3b q9r033oq863buqo b6r6ob6o3g6o

$9j6o3g6obr03.:q,gb6bob5r0cng369bocn,6ob3xbob5rq9r9cq3g3oor,.:6qr36lo6o6bUqo
q,o0o1)gboor, 66i6brj6ogbob ,:36cn6obrgoob J6er6gqgg<63boco q)r 0o0qrobr63 br3oorbgbob

0c'r6o$c"r6o65oor.

(t) s1g2tisoQo66gqto bgr6,>626os

3rn03t6oob ,:6qrg6.:o$obbgqo b66s6Cbor 0qr5et0s6geBb o816o, 6er0 Ocn,:bqgobcqb Jcc6orggqotr

qQo3g6bogo3J6os obg, 6c'r0 obo gogxq'or3ob tsgog.l3q.oxb l-rb3tqg.:bb3,: brbxc"rbol't

.:6,rg6oroS6orqqr0er3oqrCbUq 6otl33bb qrJ l0r3g q96cnb ggCE)r blbgccbolr 6ob3o 6':qql6':floq'CbUqo
ogcnlr Jgrq,obXbob qQoqg 6rerqrXberbsgcg. 0gbga0g6gob 6$096oor, Xlr 0oqr6er0,r l06o6gbb tsSq.ogpbott

63.1q'gb49cnbrl-r.

rbqrg6ro6o66ol-r b66r6X6or Br0erg.:q,obXbgq,or 3rn03r6oob l;rqgrbq3m<'r 6ob3ob 0':6or3ob

Jc"rq,ogo3t8o. b66.:6Xgot ber66ogq,qQgbs JbSgg6Jo$obbob 0gox"rq9g6o 0ocnoorgbgbob O3ts33erboor,

6er0qrxbo6 5r6l-rrbq36.:3b .l6qg36ro$o65ob cgcorqu6 $Sbgbtr o)ocDslcuq,o 36oq9gj6obar3otr.

0gorarqgS6o aocooorgbgbo 0c"ro3r3g6 b.lq.or%q333s, 3cn663g3olb q9.: J6r'r6gq9g6gbtr, lqxbgq'o

6ob3ob 5r60r66gbXbb, 3rqggbb q.os Jo6obXbb, ggq'gb3bb qgl 3rq'q.o9bgq'3bXbb, qQc"'330g66l3oob

aerorbgrg6Xbb, bgq,Eg6gq'gbot-r Erbq,erbgbb qgl Serq'obXbob 6o0p6gbb, 6r6oggbolr E3brbgb

5.:60r66gbgbb qgr bbSr gtj6er6gbli, 6er03qo0 b53qg6.:b 0errbq936b 0gbrb.:aob 6r6og9b%x.

616og3bob 6.:0erc4q'r 3ggd6gbl rq,blcnr"rbrb q95 g3,)q,gbJqrobslr.

.:6q.ox6ro6o66Uqn 5,:oqrq'.:obgbob 0c'rorbc.r36gbolr bgb6pq'gbrl-r %3q.ol0b3q.4gq'r"rb.:b u$cglj

3cn0J,:6oob 5X6g6rq'gr6o q.oo69j$c'r6ob 0ruqEr6oq'3 0o0qQo6r63 635oObo'

2I



(ii)

lit 
"oto5oLto 

gt :bgXgs'
go6sdbg6o s66s6o16g0olt gs60s67936ooto 036od9620o 201 6 fq,obso>gob

g r e.t b gACg o b b Q 6; Qg 6 o,>

3er03p6or rbqggbtr Eob EoX6 B.:0c'r$X6oq'o 6ob3gbob Jet%o6oob brsgrbqgC8rb Oob 0o36 b.l6rq,ob

6r3er6g6erq,gbobr eJ JJJoOJq,U6o 6gbg6bgbob qg,l63ob 0ob6ocrr. 3c'r0J.:6os goqQpE cnbtr

tsrJuq,Or6fl6 brAgr%q3Cartr jcnbgbob, obgobg6o66olr, $3o6orob, br66ob brS.or0bosgrsCbob
grqSQCbuqgbob l-r.:qgrbqSCSo Scnq,obgbott 6ob3ob ts3tr.l06o6Xbq'rqr. 3er0J.:6o.: lbg3g goqggq'6"1btr

brsQr%qgCAob bgq'b66gq,gbgbb 6oLro brj0ol6c'rbob ffiCqlr do6ocnsqro 0o0r6orgq,gboborgotr, 6.:6
ogsgb 3c'r0Jl6o,:b 6gbob0og6o 3g0gqrl$ogt6o %lt6sqrob5l6, 6er0gq'o6 tsgbsdq'en $,:60r'ro[Sltl
obo3C 0c"r3q,g6oco .:6 Eg0arbg6ool bJ0el$gCpq'o 06r9.:q'o 0erorbar36oqrl6.

brS.or%q3mr Or'rog.:3b b.l36gqgogo 6ob3b q)r rAbgr6o 5rqgt%q3g3ob ,:6r%qlg6gbr .:qo6o6bgbr

66c"rboq,o bggblb.:0r"rbgbobr qrt Oopqgbgq'o g6cosgqrXbob Egbtdq,c'r qgsbr3.:6ggbob Sl0erSqrgboor.

3cn0Jt6or 696gq',:6gq,rSg rbc"t60ogq'gbb brqgr8bqgCAq'ob 369qgo6g6s6orbccbob 0g0c"r$Ogbrb q9r

brsQrbqg33ob 3er6g6sjggbob EXg,:bgbrb.

brqg.:bqgg3c.r 3c'r6g6tjggbob Jo6erbgbo qgt sg;Ef 6uq,o 6obgXbob blborcno

brqgr%q3g3o ger6g6.:jggbob Jo6erbgbo, 6c"r0q'gbbr6 0sgg6orqg6o g.l3q'gbr rCSctr

3o6g6rjgXboqrt6 5s0er0qro6.l6X Oer0r3rq'o EUE,rSgo b.lgrqggbob 6rarqrX6r'rbr%6, 3,:qro,:6mbrbr q9.:

6TU6JBCBCq OcnOtgrq,%g, Eogg.:6oq,or j3g6eror. s0.rbcor6, gb 6.:dq'ggb 3er0J.:6oob 0or,:3,:6o

S6erqggjggbob qrr 0.:o1516 gr0c"r0qgo6.)6g 6olr3gbob 0,:6cn3ob 6%gbob tsSgsbgbob brtsg.lq,gbrb.

rg!ebsj6;6b,3a6Qa bs7gsqrgbsas esbgSCA;

,) t6 rzp g5l( o b ag o b9626 o

3r'r0J.:6orl,r rfub t3geill.:g6t6bJer6gr"r l-rr0gsq,gbror.: qgs%q36ol-r cc6o gotso, d.:6ob 0orqror6o

sQr%qgCAr (,;rb3cn") qgl 09br03 3o6ob 0o0,:6co Srbgbob0pbqrc'rbob qgr%q3g3r (MTPL). 3rtr3erb

3o666rjggbob 0obgqggoor, og6oqrogq, SQr golco3g6 Jo6gblr .:g6r%qrg6qrgbror 0scno

r36c"r0cnboq,gbolr 0orq'o,:6o .:6 6l$oq'erb6o3o %o16oo1 0ogX6gbgq'o %565q'o. MTPL-ob flobgqr3oco

.:6.:bqrg6qggbr 03Ur0g 3o6ob jerbgbob %or6oco, boS3qroq'oor ,>6 bbggq'ob qgr9sorbgbocn

5,:Oc'r$3ggq,o 3cn0Jgbbtgol. br,l3oo0r'rboq'er sgJbqBCAr Oerog,:3b 0er3qrg3.:qQol6 ,r6.r%qlg6gbsl-t.

b$6rgrq9 6s6bc'r66ogqrCbUq,o 16r%q.lg6Xbgbo ggqrobb0cnbb qglbq3gUq,ob rbr%qr96Sbrtr
t36r"r0cnboq,ob 9o%o336 %or6b.: cDU qgrbr3s66%3. %,:6sq,ob l6sbq.:369b1' 6cn0gq'og

qgr3sgtso6XbUqo; bbggq'ob qgs%or6gbllrorr6, tsSqrr6gbocn 6cogq,o tsgbrgrbgbCE oJ q)r Oc'roorber3b

039 q96ertt

t6obg26ob 0st6ags

%cn6rqrrqr bug6c"r0r'rboE Cr! qgJ%q36ob %l6.lqrgbob gr6b.:qggbgbb Eer6ob o6$963.:qro E6o6X.: qrr

%,:6.:q,gbotr bo6orgq,g 0gqgr6Xboor qgrbrq'o. 0cnq'orbobr0o qg.:bq3ggob .:0lrrbgarbob b,:6lq'Xbotl
grElsgCbuqlgbgbo 6.:6g3gor363b,: brtsgrq'c"r 6ob3b. 3er0J.:6ol r$o6qggbr qgr 6gr6ot6gbb b$XcoXbotr

bl6agbob, jg6qgc"rbob bobtso6ob er gbXqgg6o 0g0orb3X3oor 5r6erfl3ggqro %r6sq'3bob
ggbpg60ogbb.

%t6tq,gbob Lrob8o6g Os6:aCgq$oq,rqg qg,)0o3oS.ogbuqoJ t0o6qrob 0qrgc'r0s6gerb,:9ca. %16lq'gbob

0er6gq'obs UB6r'l Olg,rqro.: br0or6ob Jg6oc"rqgbo'

Lr.:tg6c.r0r.rboq,s) SQ;%qBg3ob 0o0t6cngqrgbl o0l6coXbr 3er03r6oob 0o0qgobr69 6,r0c"4qroqr3bob
brggdgq'%g. 3er03.:6or rbqgX6t-r 3rtr3o 6ot-r39bob 6rqgrbe8C8rb tsr3uqOrOg6o glqrl%q30Sob

3er6g6sjggbolr Egts3gc'rboor, 6r'r0q'ob b,lggdggq%C6 3r'r0Jr6oolr %l6lqrolr c'rqr36obl cDooslCuq)

ts30arbg6,:%C J6 rqCAJOXbr 30,000 qrrnq'l6b cDocDerCgq'o SQJ $CqJ %l6lq'ob 090orb3g3obot3ob.

(b)

(,
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n

bb,o>o6olxt gsbgXS;'
gods6bg6o s65s6o0630olt 6s6ds6(30ooto d36o0gdX0o 201 6 fqlobsaSolt

&) 5ft,z6g6ob g;bggCgs

Jr6tzpgSl6o b agobXAXAo

3er0Jr6os 5rb6g0b jerbgbob qg.:%q3g3ob Joq'obgbb' Xb 0erog,:3b og6oqrogq'o 3o6ob jc"r6gbob

q9,:%q33gsb. jer6gbob sQr%qgC8r rbq936b sgr%qgCUqob ,:6r%qrg63b,:b, qro0o$ob ,16 br6aob
tsgb.:brOob.:qg, bs3gorr6o 0r696o,:q'g6o jerbgbob Q565Jr6bbr qr,: %os69rg'

%16rq,ob 6r0er0$3g3o tsX0orbgg3gbo, 6er0Xq'o6 oSACab Egbcnbob 16 O.:btso 5r6orr3bgbgq'o
g6orggq,gbolr prjcor6gb.:b, Bpgq,3b6o3, 0ergq'ercgbgqrsg sgbCb,r (0r6rq'oorrqg b.:6dr6o qrr

jg6q.oob,l) qg.: 5r0cn0$3ggo Oob0%ob qg,:qg66r rsQSoE'}tq) 6,:6brbr%q36ol. ts3I-rrbr0obrqr, %r6':q'ob

lStrrbgb obger66o63br 0er0g66.:q,U65s9 bqQgbr q.ol03odq,gbr bgggX6bgbqlsg 0ermr6qQgtr. rjgq9,:6

5s0er0qro6.:6g, jer6Xbrborlb qgr3l30o6gbgq'o bo%6gbo 3q'rbogoSo6gbgq'ol Ber3q'g qr6er8o

6 g6gq,o69brqg bg6ob3X3rsQ.

6oQgAob 0s6ags

s0 J<6ccq.ogj6co.:6 qg,:3r30o6gbgqro do6ocnlqro 6ob3gbo,:: l6qrX6so6o6bgq. 6ob3o,

3c.r6336g6g3qro 6ob3o Q5 bs6.:q,gbob 0c'rbq.og6ob 6ob3o (0ror 0er6ob bb3rqgrbfur53s6o

bg63b6ogo JrOrlJO6clEr). 3er0,3,:6orb rbCgC 6uts6or 6r60gbrqggbqrgbob 0o96 Egq.ogSgbotr

bgq,c.rgbg6lq.o 6.:%6qgob qgr 16l3goroq,bobqrobog6o jO0q-ogbob 6ob3o.

.:6qgg6ro6o6b3qn 6ob3o 0qggcr0r6XcDbb oOr8o, 6r"10 3er03,:6os 16 gggbXbb Egb.:bl0ob J630ogblr

l-rbg.:qgrtJb3r6gs6o jc'rbgbolr qQr%q33grb. job3bob 3er0366ogq'o qgr%q3X3ob tsSotr3rbgbXbo 03o6,:3tr

Oqggbt6gerbob, bo%6gbob blbgerbob qrr gbrg6orbogbol-r %erOgbob g6o3sq'96 3er0bo6l3ogbb.
6ob3ob 6Xbrbsflobo J6g0oob qrtco3q'ob Ooqr5cn0r EXodq,Xb.: ogerb l-rgboXCOU6" q.or tsXl-r.:bl0obrqr

Ec'ro6s3b 6ob3b.

0er6g0gq,o 6ob3gbol-r 0r6co3r do6ocn.:qgtqg bqggbt gsbgbob Serq,oq)o3oco qgl 5.:qgl%q3C3ocD.

3cn0Jr6or oggbgbl-r 03166 .:6qrg6.:o6o6O3q 36o$St6og8gbb oOob 39e6g633qrbrgarg.:qr, 6cn0

%,:6lq,ob 6ob3o 0obtqgbo ogc"rb 3er0J,:6ooborgol-r. 3er03.:6ol b,:3gor.:6o jc'r69bol-r 6ob33botl

6.:qgr%q36rb rbo66ogqrXbb 3o$o6Xbgq'o $oq'ob 6rqgl%q333ob bgq'03363qrgbob qrr %':6lq'oli

CdbOCseC6O g6o J6 r'166r0oor.

(c) brqg.:bqg6r'r 6obgbob 3c'r6gg6$6r6o,:

3c'r03r6oob $obr0g l6bgbgq'o b.:qgr%q333c'r 6oli3ob Eor,:3r6o ,:t-rJgj6o .:6ob brqgr%Q3C8o 6ob3ob

3cr66g6g6t6ool,r berOr, 6o0gq,o6 0gb,ldq'en r6bgberbqgSb ol-r3cn tsg0orb36stso, oU 3er6369$3qr
tsgoorb3X3.:b s6 EX0cob3SBrcDr XbUEb tsXb.:dq'et 06ob36gq,er3.r6o 5.:3q'gbr 3jcnbqgXor 3e€Jr6ool-r

grqsgCbgq'gbsb%g. rl-rXoro 3ar66X6g6.lgot bgodq,gbr $.:60ero03rb 96or brq9.:bqgg3r'r 3er666lj6%g
rb 0o6u6l-re$6ogrqr q.o13,:3bo6gbgq, 3er666.:j$3bb9. b.lqQr%q393c'r 6ob3ob 3er63g6$6r3ootl
06o836gq,c'r3r6o lbSgjgo 0qgr6er0r6gerbb o0.:tso, 6rn0 6o113o tsgodq'gbr .:3g0gqro6gbgq'o ogerb

a-Cq 6o6 obqro3osgUrq,,c6 brbXc"rbgb0o,:6 bgq'tsg36gq'3boar 516b.:%q363q' $6':68gbEo'

6ob3ob 3r'16696g616o1 0gbrdq'r'rr $s60cnots3,:l,r oB3ororo Qr Qoqgo 5l3q'g6ob 0jcn63

0g0orbg6gboqrr6, 6o5c.r6o6 .r6oli bgbXb6qo 3rgrbg6erggbo qrr o0 630orb333gb8o 6erq93b.:g

,:6qrg6ro6o66o gcn3gbo6gbUqor 3c.r636X$gq' XbUE%C, 6c'r6r.r6o6 16ob 3c'r6369$3q'o

Po56lgogq'o Eqg3bl63slbl.

3c'r0Jr6o.rbo t0 6ob3gbob 0t6co3ol,r 0o113.16o OXcoclqro c"r6o l-r,:bob ,:6bXberbb. 3o63Xq'o, 6ob3ob

016o6r bqg0b.: tsxb,rbraolro r6qrg<6ro6o65ob 3uorboor. q9rgts33b3q,o,: r6q936so6360r q-or303rb

6o113o org 0ccbrq,r"rqrbXq'o 0er6gbr .:6 oj63br 6ob3ob 0gbrb.:Oobo. 0gc'r6g .:6ob 5rqqr%qBCBJ.

3c.r03s6o.r Oobo brj0o.:6cnbob b,:b3rqgrbb3r brbSc"rbolror3ob goqggq,erbb 5lq,:%q333ob

z5
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llt.otohotto gsbACAs"

gods6bg6o s65st6o06g@ob 6s60st61)26ooto dg6o0g62bo 201 6 fqobsotgob

3%6gfu3q'ger3.:b. ob rgrbgbb 6rqg,:bq36ob 36er66,r0rborl6 qgr3.:3tso63b9q, blt6agbb cQr

br66bgq,b 0o8qgobr6S 6X5o0bo.

(d) 6,:qgrbqg6ob 6ob3o

qg.:bqgggob 6ob3gbob tsXb.r06o6Xbq,rq.o gr"10316o.: oggbXbb 6rqg.:bq3g3ob bb3lqgrbb3l 36r'r66r03bb'

6er0q,3bo6 gt6rgg6 obcgo3oqrprqu6 qgs 3cn66gCqg6 6ob3gbb. sq6ots63q'o 5rqgrbq3g3ob
,36r'r56t0gbo tbqgg6g6 6ob4bob g.:6r$oqrgbrb qgl r06o6gbXb br6.:qrgbob gggj$lr' cooorcnggq'o

bg6.:6Bg6Xbgq,o 6ob3ob cnrbbr qgr0r.r3oqggbuqo) 3o636gggE o 6obSolr 0gg.lbgbr9cg 3cn03.:6oob

0o96.

5rqQr%q3g3ob 3o6g6sj6ob 0gbrbr0obrqr, 5,:qQ$bq3g3gq'o odq'93.: or,r6b0c'rbrb lrbrbqrS6erb

$r6tq,o r6,:bqrg6gbob 0ocnbc'r36ob 0g0orbgg3.:0o. .:Erborr6, 3er8J.:6or SsqsgCbuqo 6Bgbr 0o!o

Sccq,obob 0gq'r'rbgq'or.: 0o0t6or bbgbgbgE, qgrbqm3rlrcDrb 0o016coXbr6o, cDU 6cn03q'o0X

grqro,:ObqggCq'o BC6 qru3O.rgcngoqrgbb Orl-rbg q9.:3otl6gbgq'o 3.lq'qgXb3q'Sbgbob bgb63q'3brb'

5rqgro%qgg3q'otr 0X6BX3obrb 3r'103,:6or gr6oboq,.:gb 0olr 6,:qgsbq9ob36r6o.:6r'rb.rlr.

g.:qgsbqQobg6.:6o.:6r'rbr qgSobqggbr 6.:qgr0bq3g3q'ob 6go$o65ob Qr ,,3er0J;6oob" Bo36

grbbo66ogq'Cb3qo JgqCBob Egqg36gbob brggdgq'bg.

br0,:6orq,ob6o qo6gbgqCbr qQr 6olt3ob 016o13r

go6l6bg6o,:j6o3gbob qgl 3sE qggbgq'gbgbob br0,:6cnq'o16o qo66bgq'Xbr

bXq'0dq3r6Xq,e0r cr6q'olr, 6r'10 3ar0Jr6oob 9o6r6bgt6o rj6qgbob cQr Srqs9Cbuqgbgboll
5.:016orq,ol6o qo6gbgq'Xb.: grbq,ar3sgCbs 0ror b,:brq,r6brn qo6gbgq'gblb, 6rg qgr3.:3tso6Xbgq'ol

%g0cuq6o8bgq., o6b$6g0g6$3botr 0o3q'mrqSor6obrbcor6.

go6rbbp6o 6ob3ob 0rt6cngr

3r"10316o,r gj3g0qggbr6gbr 6C0spCO 6ob3gbb aob 0oX6 3o6r6bg6o o6b$69096$3botr

5$rngg6gbtbcn.:6 3rg0o6tso:

. brJ6ccgo$ar 6ob3o;

' E)oJSoqiou6arbob6ob3o;
r br9c6olr 6otl3o.

gb tsg6o036r 6arogr3b obgo60l6o.:b 3c'r03r6oob $CqlJ %gOeror Bl0rnor3qroq'o 6ob3ob, 3er0Jr6oolr

irqcscbgqgbgbb, Joq,ogo3gbb qgr 6ob3ob bggrbxbobr cgr 6r6or3ob J6o6gb3bb' $obr0q.ogbr6g

gobrbbgr6 r66r6ots6gbrBo 6rbb.:bq36gq,or 0g0cg6c'r0o 6rroqggbob6o3o Oc'rbrgg0gbo.

16o bgo b 0s6ago U bO 6 gd) g6t

b$3cn3rq,gg6ger brblob, bgq,Bdq3lbgq,cnbrborrb g6otrqr .:j3b Jrbgbol-r06bq'a$r 3er03r6oob 6olt3ob

0r6o6ob ti6Og36gOob 6r6brbq36rbg qQr 3er0Jr6oob 6oU3ob 0r6ot3oL Jerqro$o33bob 09038rgbrbr

qrt 0er6ogcn6o65b3, .:l,rg33.rjSoc.r6g6gbobor3ob aob bob630roou6.:66r6o05gbrbg.

3rn03.:6otb 6.:bbr%q36gq'o r$b 6ol-r3ob 0,:6orgob Jerq,ogo4bo 3e€3r5oob $obr09 l6bgbSq'o 6ol-t3gbol-t

oqgg66ogo6o6SboLr sgJ $.:q,oirobcr6olr, <6ob3ob EXbtbr0obo qroOo$gbobr Q); bl3ar6$6arq'c't

acc;6"ta0a.b 5rol,r*cgoob, .:b63 6ob3ob 0rn5o$er6o65obr qED tsg%qgq3gboborSob q9r$g0qgbr63bob

aotsoor. 6ob33bolr 0r6o4ob Jc'rqrogo3gbo qgr bob6g0gbo 6g6gq'lr6gq,lqr 549rob3qgbr brbr9ct6c'r

Jo6c,rbgbob qrt 3er0Jr6oob brj0orbe0gbob g3q,oqrSbgbob rbtb3ob 0oil6oor' 3c'r03r6o; brb$r3q'ar qpl

ar6o6ob b6r6qgr66gbobr qrr 36c'6gqg36gbob 6$og363boor, 0go030r3gbb qrob6oJq'o5o63b3qro qgr
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llt "oto6oln gsbggg;'
godsdbg6o s66s6o0g26ob 6s60l6(26oao dg6o0g626o 20 I 6 fq'obsotgob

3erbbg6gjgogqr 3r'r6g6r.rq,ob gr6g0rnb, 6ar0gq,Eog orr6$06c'r0q'gbb 6ror3oor36erbo363bgq,o .:j3or

orr3olro gg6jgo6bo qgr grq,qgSbgq'gbgbo.

,:j6oobg6gbo r33o6qrgborb 6l0q.ogbra.o rbo6gogq,gbb b$Xor3tq,gg63c.r brblo qlJ 0gbg1036$o

3r.r0Jr6oob 0o96 6ob3ob 616o6olr Jc'rqrogo3gbbt qrr J6eggqrg6gborrb bgbrbr8oberbolr 3ar666erq,b qrl

6r6oboqrr3b 6ob3ob Er6or3ob b66gj6g6ob rqg63rgg6crbrb 3er83r6oolr $obrtg 0qg5r6 6ob3gbor;6

qr13130o69boar.

(4 bqr6Xgo(cc 6ofuo

br36gqrogc'r 6ob3o l6ob gobrbl-rg6o br6lq,ob Ooqgbob 6ob3o g6oro 0br6ob 0o36 Bgcn6X 0br6otl

0o016or gobrbbg6o Brq,cgCbuqgbob r6tsgb63q,3bob tgOorbg3.:tso'

3co03t6oob bl36gqrogo 6ob3ol-r 0cr6o6er6o65o bc'r6gogq,qrgb.: Ogqr0o3,:qr.

3r.r0Jr6or grqgrObqp3 3er0Jrbogbotrb rbqgSSb 6r6633q,o 6ob33bob 5rqrrbq3g3rb. 6rqgr0bq3g3o

3c'r0Jr6oXbob 09686r qgrggd5Sbgq,or o0 36ogg6og0gbbg, 6c'r0gq'o6 do6oorrqgrqr qrl3r3tso63bgqror

3el6g6r66gob 6.:qgtbqgobg6,:6orbc.rbrl.lort6, broBXqgerc.rbrl-rorrb qrr 369q.ooggbr6otbr'rbrbo116.

b sS r6Xgoge ti o 16 o L 0o6 gga6s

j3gOcnor 0c"r6X0gq'o 6b6oq'o 6oBg6gbb br36gqgogc'r 6obgol; 0cn6gq'r'rbob Orjbo0gOtt go6l6t;36o
0qg5er0t6gobolr .:6gt6o66gbolr 3o0Jc"rbX6ggbobor3ob.

31 qg$g6bg6o 2015

q'r6o'000

2,373

31 qg$g0bg(6o 2015

q:r6o'000

brqgricqg3er 0erobrn363bo

649r0jcq3g33q'olrc6rb OolrlqXbo orrbbSbo (0o6o030 BBB

69ogo66o "Standard & Poor's" 0Sbrbr0oUrqt)

brb$3er qrg8ericoggbo (lrrj,:6opq,c'r.b 5 $10615o bs63o,

g0ogg6gob ()CEoE Oob 0r'r3q,93lqnr6o 65o$o66oor B,

"Fitch Rating"-oU 03bsbr0ob4g)

EuqlrSgo lr$b6gbo qrt 0roro gj3o3sqrg6$gbo

lr.:96orr br36gqrogr.r 6ob3ob $90 qqrg363br

3,600

2,016

7989 6,638

br6ggo 6rggrUp6gbr b6g$er Srggd-t363br
2016 2076 2015 2015

2,705

2,279

1,150

504

btq.ot%q36c"r qgXbogo6gq)o er3rq,osbgbob blbqgrbOgqrerbl 166,:6ots5gbol-r orr6oqobor3olr ogc'r:

qrrtlo'000

r6r3rqgr6,:q.orgoqrgbgqro

gbsQr6rq.orgoE Obflq'o 0-90 qgqg

SJqgrbrQrgoE gbgqro 91-180 qgPS

BrsgrbrsQr6oq,Cb3q'o 181 -270 qgqg

A5erbbsQrgoq,Cb3q'o 271-365 q9q3

grerbrsgrgoE Cb3qo g6cn $9q'b3 0g$o

2,208

130

67

109

142

520

32

109

742

520

2,277

263

1.7r

23

38

8

23

38

8

3,L76 2,774

3m0J.:6ot 16 qggtb 06ots36gq,c'r3r6o br36gqQoger 6ob3ob $o6rtsg, 6cn6gq'o6 $r68c'ro833b,: Uts9,:q'er
btqg.r%qg6r"r c'rJg6s6ogboqr.:6, 6tq.og.l6 bq.ogbs brqgl%q333er Jerq'obgbob 5l3j03bl q9.: tserqrobor,:b

pr3l30o6gbgq'o J6g0ogbob braeluAuargCbCE'o 69%963o6 EXb.:br0ol-rrq9 Sj0qqgbs' 6erqgbrg
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blt.o>ohobo gsbg2gs"
go6s6bgtlo s65s6od6X0olt 6sdds6sgg6ooto 036o09620o 20 1 6 ffqobsagolt

l6bgbobb erboXj6g6o 663o63bgq,gb.:, 6o0 brqg,:%qggcn 3c'rq'obob 0gq'rnbXq'l'r 16 b36lr 16 16

63gdq,ot 6rqr,:oblqrcnb bsqg.:bq3g3er,3r"rq'olrob J690o,l'

bgE Edqgr6gq'c"rb,l cogq,otr, t6c"r0 6r6erggX6XbCqo cDJbbCbo, 6r"r0gq'orJ gJQrbrQJ6oq'gb.l 63lq95X6lr

90 pqgb, b6gq'rqg Eg66ergXbsqgor er 3b 0cnbr%6gbr gggdbgbr .:0 blqrricq8CS,n Jr"rq'obol-t

Ogq,c"rbgq'ob 6rqgJbsQgbob ol-r6cn6orl-r 16 0rco obqro3oqrgtqrg6 6ob3 J6ergoq,Sbb'

qqgogg6a6ob 6obSo

q,o6oqgg6r'rbob 6ob3o r6ob 6ob3o, 6oEq'ob qg6silrg 3er0J.:6ot 396 .:bg6bgbb 3.:q'qgXbgq'gbgbotl

5rqgtbq.orlr. q'o$oqgg6rnbotr 6ob3o sgbCbr 018o6, 6erqpXtn6 X6or0r63cnb 16 g0orb3g3.l rjq)%Xbobr

qQr 3rq'SgXbpq'gbgbob 3sqrorberb.:. .:jgoggbob qg.: 3rq'qQgbgq'gbXbob g.:qgo.:6erbolr qgl br36r'rgg66at

g,:6.l3ggcogbotr cosbb3gqg6.r qgV.:6 3er666erq'o6gbrqgo 0Xgbrbr0c'rbr $r60ersq.o6Xbb 3o6;6bg6o
obbgogggob 0.:6argob bsggdggq'b. gobr6bg6o- obbgoggggbobscn3ob l-rr30rcnqg o03orcno qrr

gtsgggq'err .:j6qgbobs er Brq'sQCbUqgbSbob b6gq'o Egbsbr0oberboL g%6g63gq'gc'rgr'

3obroqrrb $r60ergbgq,o cnJg6sgoXbo, b0o6 0gOcob3g3.lbo, b,:lro.rorqrgbl 5rg6g33Cq,o SJsgocrlr QJ

5.:6bbgt33bgq'o brlro.:cnoco. E3gbsbr0er Jc"rgcogot 3r'rgg66oU65sg ic6qgob 0g0obs3lq,l-t' 0.:66.:0

rb33x 0gb rdq,cu l-r rbg% g 63ir"rbqegb 6 ob3oco 6l0c'r$3x gq'o 9c,:6.:q'o.

3o03.:6o.: rbq.ogbb q,ogoqgg6c.rbob 0r6or3.:b, 6tcn.: g%6p63Xq'gerb or.:6bgbob bgq'0obl$3qgo0slb.)

6gbob0oX6 qg6eit $Cqlf 0r6argbgq,o EUq,rQ)o 6r3.:qggbotJ SsqsQCbuqgbgbob gb63fuXq'gergob

0ob6oor.3c'r03.:6oob 036ga0g6go q,o3goqQg6r"rbob Sarbo6ogbb go3gq'qQqog6rqg 5l6oboq,s3b.

Arq,rbg,ob AargoJo

q'o33oq.og6obol-r 6ob3ob 016o19ol-1 0o9c6ocn, 3er0Js6o,: oggbgbl-r 6rqrlbqrob 6bt6oq'gbb. 3cn0Jl6oob

33CE,5 go6.:6lig6o Ssq,sgcbuq,sbt bxq066gq,xbob aobxqg3oor g6qgr 0er53.:6qggb l65s6ots63botr

pqoqrs6 gj3bo or3ob 3.:qg.:0o' bXq'0dq3r63q'c'rbob tsSgsbgboco, brqgrbq3SSsl 3rq'qgSbgE gbotr

bgq,6g36gq,gbob aobgqggocD, BUE rqgo tnbb6gbob S,lqgobgbolr 3sqrgbo 56 sqCAsOCbr g6co $Cqb'

bs6sb6o 6obSo

bsbr%6c.r 6ob3o $t6Oel:qg5gbb 6obgb o0oll, 6erO gobrbltg6o obl,rg6g0g66ob b.:0rn053qc')

EUq,rsQo 6r3sqggbob b,:0r6orq'o.r6o qo6gbgq,gbr o0g6gC3Cbb, b$,r%6c) g.:bgbob 63q'oq'gbgbob
g,:0er.

3c'r0J.:6oob $obrtsg $r60r'rj06oq'o brbr%6c"r 6ob3gbob tsgbr0go6gbq',lqg, bqQgb.r 3erq,o$o30bob q.or

J6cn6gqgg6Xbob 6r0r.rggbgbr, 6rorr qglq.osobqgXb Qr 0o6o$er6o65o 6r3$oc'rb rj$o3gbotr

6,:qgsbr$oq'gbrt-r qgr Jer66ggq'ob qroOo$Xbob !O6UCOC6rtr'

br3rq,ggco 6ob3o

ggbcng6 ATE UOTEo qggbgr0o6o6Cbuqo .:j6oggbo qg.: Srq,qggbgq'gbgbo $r6Br"r0cnb36 br3rq,U$c"r

6ob3b. oO tsX0arbgg3.:Eo, org X6or glq,g$.:6o qErgber0o6o6gbgq'o rj6o33bo qs 3rq'qgXbgq'Xbgbo
g6or0t6Xcob 16 g0cnb36t, Ss<60enj06Xb.r qor b.:3.:q'ggo Jc'r%o6o.r qrl 3c'r03l6ol rq0r'rB6qggbl

3g6bob 69q'oq'gbocn 5s0er$3Xgq'o Jo$X66og6o 6ob3gbott $o6.:Eg.

3cn0,3r6oolr 0gbX2q0g6go 3.:bgbob0pbgq,or 0gq.oOogrsg rfl,:6Ocnerb br63q,ocDo 3g6bXbob
g3q,oq,Xbob qro6.:6o3olr er ggbcng6o 3rq'ggob bt%6ob 0er6ogcn6o66o. 8ob 0oier6tl

$,:60ersqggXbb b.:3tq'g6c"r Jc'rbo6ogbob q.olbg63.: qrr o0ol-r g%6g63gq'gogr, 6r"10 qol ln3lq'g$er
Jcn%o6ogbo gcn3Xq,cr6ob qr6Bgb qro0o$olr 9166q'3b0o.
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gods6ltSr6o sdg.>6oU62\ob 5sdds6i)26oao 036o0gdg0o 201 6 flryob.>otgob

3r'r0Js6ool-t brgtq'g$er 6ob3o do6oorrqrtqr q.o,:3,:g8o6gbgqoJ brqgsbqgg3r'r 0erorberg6gbcol6 qgt

gtE'ACbuE'gbgbor,:6, 6r'r0q,gbo6 qgg6er0o6o6gbgq,o,: l0E qgerq,r6br Er gg6otso. b.:8.:q,gggr
6olr3ob %g0erj0Xqggbr 3o6J.r6orbg ogc'r ts90qgg66ro6.:qg $r60osg5g6oq,o:

'000qrr6o CB6ar- tB0 qroq'r6o- m6r'r- ,:BB qoqrc6o-
q.og6o0o6o6gbgq'o q.og6o0o6o6gbgq,o q.og6r'r0o6o65bgqro pg6o0o6o63bgq'o

31q9$g0b36o 31c9630b96o 31q96g0bg6o 31qQ630bg6o
20r6 2016 2015 201s

brqrricqp3c'r qrr Ub3r 03ober36gbo

bb3r grq,qg3Opq,3bgbo

qgricq36ob qgr 6lqprbqm3ob
gtq'qggbgq'gbgbo

639 Soisogoc

qrc60o

,:80 qgcoqrr6o 1

66rn I

qrr60o

100 qroq'l6o I

g36er 1

'000 q',:t6o

31 q.o630bgt6o 2016

,:00 qggrq,r6o (100lo-o,:6o 0r'rd<6rgrbl)

g36er ( 1 0olo-os6o 6eld6rerbr)

31 qg660bX6o 2015

r00 qrerq'r6o (200lo-o16o 0r'rd6rerbr)

936r.r (l 00lo-o16o 0erd6rrnbr)

54 2,839

- (1e)

(6) (23)

2.328

(2,761)

2,374

(le)

2,798

Jg6ooqrob brbArgq,c"lbr0o Eg0qg35o br6gq,ocDo gg6bgbo ogc"l brflogCbgbgqro:

(433) 2,355

l$0-"rrqDo.ryl6bo rbbo6o0bCbolr orr6oqolr JU6bo
31 sQC.lC0bC6o 2016

2.6468

2.7940

;5br6o0bCbob ott6oqob J06lro
31 sQCJC0bC6o 2015

2.3949

2.6169

20t6
2.3667

2.6172

Ur0-"rrr'l.ryt6uo

2015

2.2702

2.5204

bg 6bo( o g6ro6o b s 6s qtobo

q,.l6ol-r tsXbsdq,gb3q,o br0Ur6Cb.:/(qerbgb6gbr) eslE r6br q); g36eirorrb 6o0r6orgb.:Eo 31

qgg3g8b6ott 0qrget0,:6gerboor tsg63qroqgs g6bc"r36 3sql36rtso qrg6cc0o6o6gbgq,o gobsbbg6o
obbg6g0g6ggbob qo6gbgq,gbsb qgr 5,:gq'g6rb ojo6oXbqgr JrSo$sq,tJt qpr qQrbCm6ob 0g0qg6c"!0

Oer5gbrbr 16 br6lq'bC CBCBool 0cnggr6oq'o orrbbgboor. s6rqro%o .:3gorgbb plfugbrb 6er0 63q'r
bb3.: ffiq'.:qgo, gg6drnqg 3o bl36c'r6g6grn 6r6t6gom 6Bgbr 0gqg0qo.

brogt6Cbb qgrUgU$Xbr

0r'r6Xbr,:6 (br6,:go) 0er6gb,: $ (ib,:6lq,o)

(238)

(4)

(400)

37

238
1

400

(37)
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(i, lt;,)6a6gdQegtdsJgCoobdolryo

b$6er6g6go bJ6JJBCoob 6ol-13o r6ob brbr%6r'r LrsJ6c4g6gc"r 6r6s6gorob 6grq'gb.:qgobob 6ol-13o,

6er0gq,o6 Ur6gr'l8oolrq.o oOc.rj0gqQgbb gr.r0J.:6oob gobr6bg<6 0q.o6er0,:6gerbt%g qg.: bljOo.rberbob

0gq9g59bbg.

3er0Jr6olb 16 6uB6or 06rn6rgo brJ6r'r666er 5r6r3g3orob 0jc"r6g gobrbbg6o obttg6g0g6$Xbo.

5r6qrr .r0oli.:, b$t6er6X66rn 6rbl33gcobg qrrOer3oqrgbgq'o UgCqr o6b6630366o ;6olr
0cn3q'g3rqgot6o. b3b.:bt0obrqr, 0gbgA06ggb 0o.:ts6or 6cr0 3r'r0Jl6ol s<6 qQgrtr 06otsgbgq'c'r3.:6o

b$6e4X6go 6r6r3ggorob 6ob3ob $obr03.

6rbgbtbqgdCqlslbgbo qrr So6cnboom 6r6g0cngbgbo

b r0,:6 cnrq,$c60c'rgb,:

brjOorberbol,r B3Xgq'gb6o3rqg gg6j6oer6o6gbob 3o6erbgb0o 3c"r0J.:6o.: 0c"r6r$oq,Xr"rbb blbl0.:6orq'cn
qpt3gbtso, 6cn0q'gbog do6oortqrtqr g3.:gtso6q.ogb.: %l6rq'gbb qg.l bgb6erglgogq' 0ercobcca6Xbl-t.

,166,:6o053bolr ort6oqol-rco3ob 16 0o0qrobt6gerbb 6soOg E6ots36gq,cn3l6o lr.rlr$16cnq'rn qr13;'

6c'r0gq,Org EXodq'gbt 06ots36Xq'cn36tqg o0r'rjOgqQob 300316oob gobl6bp6 0q.o6er0.:6gccbl%g'

b s6.:qg rbrbrsQrn bol-t6 g0t

brjr6o6gq,erb l-r.i5sqrrbrb,:qrc.r bob6X0,: EXqgs6gboo rb.rqror qgl tsXb.ibsOobo 3.:6cn60cgXbqrcnbl

brboto4Ergbr b8o6o ggqroqrgbgboor, c"rgogo,:q'g6o 6r66blqgXbSboor QJ blltl6,:6orq'er

6tqgr$g3goq'gbgboor, 6r'r0q'gbog %r'r6ag6 br26$CgCqot, r6bgberbb g6orog6o5r0c'r06ogb.:3o

pr o6gg<6J6ggo6Xbrb q_otjgg0qgXb.:6gbgq'o qgXbgq,gbgbo. br6rqrrl-rlbrqgcn 3rbcn60qQXbq'crbotJ
qg.l6q3ggob tsgBorb33gl8o, l-r.r5rqrsblblqrer 3$ggbgbb 16 tsggdqroror qr.:,:3obt6r'rb 3r"r0Jl6ortl
qrr0t6gbooro 6.rqrrbrbrqrgbo .:6 al6o6gbo, cog q.or6q3X3ob Blqggbolr $q,ob bc'rq'cnqgr6 5rbgq,o,r
ercobo $gq,o.

brj.:6ar3gq'cntso s0 gl6g0r.rXb3b0t 0godqrgbr 0gj06rb brglqrrb,:b.rqrrn 6o113o, 6er0gq'og UE6s)
06ots36gq,rn3r6ol, BosQ6C bb3.: j3ggbgbtso. 036ga0g6go co3q,ob, 6er8 bsjl6or3Xq'rnb brglqr,:blbrqrer

3rber60qggbq'cnbob, ergo6orq,g6o 5166btqggbSbob qrr blb,:0.:6orq'er 6.lqgr$69$oqrgbgbob Oobggq'

o6gg63r6gg.:6orbX qrrg6qrberboor, obo lrs5rqrsbrbrqro SrqlsgCbgqgbgbob bgb65q'3bstt

rqgXgrgg6rqr g%6g633q,Uogb. o1906r tsgbrb,:Oobo g$gXbXbott 0o36 6,:33orgbgq'o
o6gg6,36gg.:6ogbo Egodq,gbr 6.:6bb3lggbgq'o ogob qgr rE o6636369$,r3ogbob 5rbbcn66o3qrgbr0
ts3odq'gbr 06ots363q,er3r6o 5.:3q'X6l ojerboerb $obr0qggb,:6X gobrbbg6 r6316obpbl%g'

2L q'EJb30o6gbgq,o0bs6ggbo

(a) O0r'rbgq,o qrr lsbr"rq,c'rer Br3cl6$6r'rqCbCqo 0br6g

20i5 $q,ob 31 qe$g0b6ob 0qg5o0r6gerboor 3c.r0J$ootr g0g.:q'rn qgr g0or.:g6gtro 00mbgq,o 3er0Jr6or
oger ts.J.b. ,,0r6ocotoB r436boob ,3r66636b aer6aor", 3er0Jt6oob g0arlg63l-ro 0.:3e6g6erqrCbCqo

3o6o 3o - gobo3g6o 3o6o, g6t6oc"r 3oqroBg3o.

2016 Sq'ob 31 qg33g0b6ob 0qg6rn0r6gerbocn cnoboLo br63ob XbUEo r6ob 3o0J.:6oob 3ts31q'er qr,:

g6orrqgrg6oro qgSqrcnboq'o 3er0Jl6ol.
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(b) 3cn0ir6oob bgq'0dqgr6gq,erbob 16rbqrg6gbr

'000 q'r6o

bXq'9.:l,tgbo qgt ba)bgtJXbo

(c) O6rr69crC0ogbo bb3r elJrg0o6Cbgqr 0bl6g3borrb

bbgr qg.r3s30o6gbgq' 0b.:630borrb O6r6%rC0ogbo 0ero6.rgtr O6,r69brd6oXbb o0 3cn63l6o3bor.:6,
6rn0q'gbo6 qg.l3r30o6gbuq6o 16o,:6 3rn03,:6oob O0ccbgq,3r'r0J.:6o,:bor6. 2015 $q,ob 31 qg6g0b6ob

0qgger0r6gr"rboor, 3er0,3r6olb 16 6tbgber6goXqrgbot g6s6blj6or lrbgs q.os3tgtso6gbgq, 0bs63gborl6

er 16 33rn6or 6rqgsgbsggE o 6.r0orXbo, 6,r6qrl oOobr, 610 Or4gOgq'or 3r'r0Jl6oob
bgq'0dq3.tbgq,erbolr r6.:bqrg6gbob 6bt6oq,0o'

6.lqQrgbsQgq'o 6.:0orXbo qgl 6t6rbicrj6ogbo 2016 $q,ob 31 q.o6g0b6ob 0qr6r'r0r6gerboor Lb3r

qg13l3Eo6gbgq, 0b.:699borrb $.:60c'lqg596oq'o.l EX0qgg56ro6,)qQ:

go6rbbg6o 0qg6er0;63erbob .:66;6o0 ggbr

rjgo3gbo

brbpbOo grborr3Ugbggo cnrbbSbo (ltg6ox'r qrrOgpdbXbgob 03oq,rnboqrc)

E3q,rsgo brbU6gbo qr 0.:oro g$og.:qr36ggbo (lrlg6orr qr$ggd6Xbq,ob
03oqrc'rboq,o)

3cq,qggbgq,Xbgbo
qr,:3gr6l3o iCl6rq'o (Ulg6orr q9r0g3d63bqrob 03oq'r'rboq'o)

0er6gb rb bl6lq'ob qp bb3l b63qro Og@r'rbl3q,olr r55r6o063br

rjgogXbo

0arjcoqrgq'o J<tg0or, b6pgo (br36orgr qql0g3d63bq'oU 03oqrc'rboq'o)

6rqr$bgp3q'ob 33or36oq'o 3630os (br36ox'r qgsOggdbSbq'otl

03oqx.rboq'o)

r6l9cqrg6gb3q'o lcl6rqpbo (rl36oxn q.orOggdbXbqob 03oq'c'rboq'o)

31 q.o$90bg6o 2016

'000 qt,:6o

20r6 2015

103

2,700

I,545

(17)

20r6

'000 qrcttro

95

(4)

(22)

22 0ggrbgbobltrggdggq,o

gobs6bg6o t66r6o0ggbr OarO%,:qgqgr ob6c"r6ogq,o qo6Sbgq'gbob brggd3Sq'%g.

23 06o0g6gqrc'r3;6o ltuq6o6b3c'r,3cnqro6oJ5

i3X0eror 0r"4gOgq,o l-r.rsq<6ogbger Jc.rqrogo3r 5r0r"rg36g0gq)o ogsl art60o0qgg360qlsg l0 9o6,l6b36
.:6gt<6o85gbl8o $.:60oqg5g6oqro $Cq,r Sg6or"rqrobo6olr.

(a) g6bwgt6o bsgsg,g6o 6t6t6bt5l6ogAo

$6.:6b.:j6ogbo ggbcrp6 3rqrg6l8o 5sqr.:g3,:6oq,or 3ef8r6oob blOgts,:cn 3rqrg$ltso O6r6%sCGoob
q.oqXb Oc'rj0gsQo 6J6BE ocno 3g6boco.
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ggbc"rg6 3rq,g$tbo qggber0o6o6Cbgq. Ornbg$r63q'o .:j6o3gbo qQr 3.:q'q93bgq'gb3bo
s66r6ots6Xbob qgqgb 6rqr,:g3.:6oq,or b.r0g8ro Brq,u$rtso r0 orr6oqobor3ob 0erj03q9o b5o8q'ocDo

3g6bocn. g6bgrgt6o BrE Uoool Ooqgbgq'o 0er6gbr s6 b.r6sq,o .:6ob l-rb3lerb,: Jg6oc'rqgotl

q.osbr$gobolicogob brag0,:c"r Arq)uortso r0r'r66obo6Cbgq qo6gbgq,3bob, 6er0gq'og

qgs3o6gj6o6gbgq,or CBCCOU6o b$6e4g6ger 5rbr3gSoroot q)r JX6ocnqrob 0.:6doq'%X

6.:qrr6qQgbocD qlr .:0cn6goico6Cbgqo qo6Xbgq,gbob 6c'ragq'og 165,:6o8ggbob Sg6oerqgob

brnq'c"rbcn3oll 6.:qg0r'rg3.:6oq'or g6berg6o 3rqru$oqQl6.

ggbc"rg6 Brq,UOrAo qggber0o6o6Cb3qo ,:6.:-0er63$.:6gqn sj$o3gbo SQr SrqSgCbgq'gbgbo'
6c"rEqrXbo6 grbqgSbo16 olr6er6ogq,o qo6Xbgq'3boco, 6rqgsg3l6oq'ol 6616%rjSoob AqCtr
0cnjOgqgo bJ3gq,ocDo 3g6boor'

3g6bortsr'r6ob bbgrgrbgbo .:qol6Xbgq'or <6c"r6cn63 0c'r6gbl56 9016,:q'o'

(b) b;p;bggggagrn666tsfti26o

O 3aQ)6t5ft)g6obgq'sbogogs7os

brqQr%qm3o 3cn6$6.:j$xbo s6ob 3c.r666rj63bo 6ob brgUd3gq,9cag 3o0Jr6or oqSbb b,:qQrbq3g3c,

t6ob3lr bbgs 0br6gb5l6 (,,qgr%q3C3q'o"), o0ob 0Xbrbgb, 6er0 ob r36l%qlg<6gbb Osb ,:6 bb3,:

0c"rb,:66Xbq,gb bs<6rq,b 5r6br%qg6gq, bru6JgCa6q, b.:Oer0r3q'sl tsg0orfuX3gbtso ("tr.:qqr%q3C3st

0X0orb3X3l"),6o03q'og 6gg;gog6rqg Oc"r,j0gsggbtr sprbq8Cflq%g rb bb3r 0cnbr65Xbq'3%9.

b.:q9r%q3g3or 6ol-13o 616bb3r3qggbr 9o6.:6bg6o 6ob3obg16.

go6r6bg6o 6ob3o gbgb.l g6oro rb 03go 3er636gggq,o lr.:36c6g6$r'r 5rbr333orob, go6.:6b36o

o6b66g0g6gob qgr b.lbrjer6q'er qo6gbgqrSbob, l$3rq,g$er 3g6bgbob, grbSbob qrr 6.:6r33xcnxbob

obqQgjbgbotr, b.:36gqgo$er 63o$o65ob qgr o6qqXjl-r3bob .:6 bb3r 63q'.:q-ogbol-r Oo0r3sq'tso tsgb,:dq'c"r

6q,oq'Xbgbb, brqgrg r6,lgo6rbb36o 03E)rc9o 16 r6ob 5.:6b.:%q336q'o 3c'r6$6rj$ob
0b,r6ob,:or3ob. brqgt%q3x3rn 3er666rj6o tsxodq'gbr .lq)r6gbsQgb 5164g3q, 9o6s6tig6 6olr3b.

brqQrbqgs3o 6ob3o 3q'.:bogo6o6qggbr 06o036Xq'r'r36rqg Obc"rqrcnqr 0rtso6, 6erqqgbr6 brqgrbqSS3cn

Eg0cob3g3l0 3er0J.:6oobo6ob ts3odq,3br 6r0cno$3oolt 06o8gbXq'er3r6o %,l6rq'ob 16.:bqlg69b.:.

3er6g6ljgo brqglbqg6r'rqQ 3q'rtrogogo6qggbr bl6l0 g3gq,r ggq'Xb.: qrs Oet3sq'0r'rbr 16 oj6Xbr

,:0er$g6gq,o rb 3rqr,:6.rbuE,n. obgcno 3o666,:j6gbo, 6er0q,ol-r brggfugq'b36 bqqgb.: 306o836Xqret

blqg,:%q3g3er 6ol-r33bob 3cc0J,:6oobor3ob 6,:qgr6g0s, 3q'rbogo6o6qggbl r6cn6er66 go6l6l-t36o

obbo6g0X6ggbo.

go6r6bg6o 6r6r6$ogbob 3r"16$6lj$gbo rq6oSbuq,or, 6o6c"r66 brqQr%q303o 3c"r5$6rj$xbo.

b,:q9s%qgg3r'r 3er666rj6gbolr,:qo,:63br qgr 03grlrgb,:

J620o20o

b6gggr acnboqrgq'o J6g0or Oerogr3b Sqnb 6,:60sgq,c"rbl8o 5l0ar$36oq' J6g0ogbb, o0olr

aogbgq.or3sqg 0cnqro.:6rqr 0ggblbrOgbr bCOsgCA btl65r6o0cn Jg6ogrqgb cog 6l$oq'c'rb6o3. J6g0ogbo

6rB3c6gbol tsg.:0t3q'gbobor3ob 5lqgrbrbqggq'o U13erOoboergbob B.:or3q'oor qrr 5.:qrlbrb.:q.oXbotl

6s0er3q,gboco. 3690oob 6r0er0g043b3q,. 6r$oq'o rqor6gbgq'os ts3Ocnbr3q'rqg' 36g0ogbo

5.:aerag8t3qggb.: ,]erq'obob drqr.:0o 0gb3q'oq.ot6 blp.:9rq3g3c'r Jg6ocnqrotl 6160.:3q'c'rblEo

ScDSCqSgqou6ssg (36erJcn63ouqrsg). 5.:qQrq5q3mob 3638or rqor6gbgq,or bl6a.:q.o rlrcSc

ue)scq,sgqou6rQ (36erJcn63ouq5a). 5rqgs%q333ob 363Eoob oli 6r$oq'o, 6er0gq,o6 16 r6ob

rqo,:6Obgq,o b,:6arqr, rqoj0Sbr 6er6er63 $o6lb$r6 brfcuElo blt6ao'
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Jagobob 6sgl0gds

Jcnq'obo gjOqggbr, org r6bgberbb erbogigg6o OggoggbUqCbr oOobs, 6cn0 ttqr.:%qgmrn Jerq,obol-t

Ogq'mbgq'b 16 bg6b rb ,:6 Eggdq'or Jnq,oboor 5.:orgrq'ob$o6gbgqro J6g0oob brq.oJbsgcbob
bg0qggc'rOo $.:60erXbr (6r56d9q'gbr). .:jgqg,)b 6,l0ar0qgo6.:69, 6rgj0gbr p0ggXli$oq,tqg grgq,X6.lb

,:bqX6b o0 Jcrq,obgbbg, brqgr6 36g0oob 6tqrtbqr,: bqggb,: 0g6.:6.:6gbob blbocn 8r'rq'obob gtqrob

0r6doq,%9.

g:0o909042A99,o,)t6g0oob r6XbXr6go

6r0erg0g8l3CbCqo 36g0oob 69%963o 0oo613l,r b6ggo 0erlcoqrgqro 36g0oob oB 6.:$oq'tt,

6er0Xq,og 0obrq,c'rq.obgq'o,: 6r0o0gts,:3qgXb 0c"r0qQg36o $q'otr g,:60.l3qrccbtEo. o6o 6.r0r'rorgq,oq,oJ

Grq, - grqJC gcngCq' brqgt9rqgggo 3m6g6sjg%X cgqog6rqp (J6r'rJo66ogqrA).

bspsbgggga bs6sq,26o

qrr0qr5.:6o %r6rq'gbo 6CO,r, 0rno6rgb br,:6g.:6ots53bcc $q,ob 6.r60s3q'erbl6o 16,:%qrg63bUq
%16,:q'gbb ,:b,:6.:%qrg6CbCqo %r6lq'Xbob 6g%X63ob 63q'oq,Xbrbor,:6 36orrqg. rbr6.r%qrg6gbgq'o
%r6lq'gbo Or'rogr3b 0c'r0bqrt6o, Es56.:0 sQJ36Cb3qo6gbXqro %r6sq,gbob 3er0Jl6oolr 0o96
qg.l635gq'o6gbtbor$ qQ13r30o6Xbgq,o b,:6agbob 63%X639bob 6l0oor3q'Xbl-r blr6516ots6Xbc"r

Sg6oerqrol-r g3.:6lb36gq,o qrqoborgob,6r.r6er6g 6rgbrqQgbgq,ob rb339 5r6Sgbrqggbq'ob'

.:l-r,l6.lbqsg6CbCqo br6rq'gbo gsl-rqgSbr bl6tq,ob obqro3oqrgrqg6o 6,:6boq'gob qrl 0r'r0bqrs6o

616610 5.:g6b,:qQgbgq'o %r6.:q,Xbob <6gbg6ggbob 6rcn3q,Xboor, 6er0gq'tso6 grcogrq'ob$o63bgq,or
boqr.: qQr bJ6C 5;6$g6ggrqo 0r'r3q'gbgbo, obgcno 6er5er6o6 l6ob bl6sq'gbol-t
qg.:6g5gq'o6gbrbotb qg.l3t3tso6gbgq,o b.:6ggbob 69q,oq'gbXbo, br0r6cnqrXb6oSo 63qroq'gbgbo
q.ot $r6tJgE o g.:0rngqroq,gbXbo qgr 6gbqgg66oXbo. .:bl6r%qrg6CbCqo %.:6sqr3bob 6g%X63otr

qgolt3c'r6go63bs 16 bqggbr.

q.orgx5Ooq'o 6.:qgs%q3ggob q.or 6356gbgbob OobrqSbo cn.:6bgbo sqor6gbgq,oJ 3Jq,Jc 6er6cn6g

rjgo3o. 6.:qgrbq3mob sgr 6g66gbgbott co.r6b.: qggobqggbl o6o3g6lo6rqr 6c'r5rn66

.:b.:6r%q rg6CbCqlo b16 rq, gbo..

flo6r $gq,b c9s6g%36g9bgqo %.:6.:q,gbob erqrgbr"rbXbob 3rn6gj6o69bgbo sob.:bgbr go6.:6b96

rbgs6o8gXbrtso o0 Jg6oc'rqrocn, 6rn6t 3er6gj$o6gbs .:6ob 6,:pcnSbgq'o qgs 0r6g6olqrg6erbob
tsgOorfu33rtso 05E JCr 6s60r66gbgq,o. 5rOrnggbgbgq,o 0Xoroqrgbolr q)J bro3qCbob 6lqgrbXqg3r
bq.o gbr 6 g ggq'l6gq'.:q.o.

(ii) AsetbggC7;

3er0Jr6ot 6rqg.:9bg3ggrb rber66ogq,gbb b.:jOobebob 6cn60rq,g6o 0o0qro6l6gobol-rllr b.:qQr95q333c'r

%t6rq,ob qro0ogo6gbol-r Oob6ocrr. 6.:qg.:0bq36otl gsq'qggbgq,gb,: 3c"r03l6oob EoOr6or s6

.:or.:3obggq'gbb ger0J.:6orb 3rq,qggbgq,Xbgbobgrb sgs95e3Cgqorr So6,:ts3.

6rqgrO%q3ggq'ob $oq'o J6g0ogb0o qrl .:6.:bqrg6gbgb8o $r60cnqg66oq'ol b6gq'o 0gOc"rbr3q'ob qrs

gobrbbg6o 0qg5r'rOr6gerbob 165.:6o05gbgbtso (b6ggcr).

5lqgt%g3g3ob .ljgoggbo Ocnog.:gb Oerorbr"rgbgbb grq.os0jcqSCSCqo 3c'r03.:6ogboqgsb SrqQr%q3CCq
brqgr%q3g3r'r grq,sgCbgqlgbgb%g. 6sqQrbqgggoqgl6 r0rnlnqgbo orrbbgbol-r 0ggrbXbl 03gbrbr03br

5,:qgr%qgSgob Jerq,ogo3tborrb .lbr"r6o6gbgq sQrU6Cbgq'o6gbgq,o %s6rq'gbob 6g%g<63br qr,:

qgr6 g5g q,o63bUq %l6lq' gbb.

6.:qQrbqgg3olr Ooqgbgq'o J6g0or .rqo6o6bgb.: 0r'rboqrgq,o 3690ool,r .rbrq,t"tgo36sq b,:qgr%q333cn

J6erq.ogjgol-r qgt btbgobob 6torg,:q'ob$obgboor.
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6sqgr%q303oqgr6 0obrqgbo orrbbgbb bscgrbu6cbob tsggrbSbr g6r6qPSbrcD ue)Scq,o 16616ots6xbob

orr6oqobo6olr. brUErlJU6Cbr bqggbr o0 0g0cnb3g3rtso oluSo 0er3q'g6gbo rb 5.:630er3bgbo

0ogcoocogbX6, 6r'10 3cn0Jr6or0 ESbrdq,erl b6gq'lqg 996 rOeroqc"rb 0c"rcobgrS6Xboqgl6 3gor36oq'o
orrbbXbo q)r rA 0e6q'X6gbob .:6 6r6X0c'rgbgbob CBCdOo 5r%er03rqror" brq9rbQS6ob rj$o3gbrqg

rqo6ogbSbr abr"rq'erqr ob 3er666sdocbo, 6e,aq'gbo3 oo6tq'ob$o6xbb tl,:q.os%q3c3o 6ob3ol:

6.:qgrgg0.:b. ob 3c'r666lCOCb., 6er0q'Xbo6 16 ocr6,:q'ob$o63bb r6lrSbooro b.:qql9eq333rn 6ob3ob

6rqg,:690rb rqo6o6bSbr 6er5rn66 9o6.:6bg6o obtt663096$o.

(iit 6;gSrQCAgq,o;JSobo0oA6obs6yo

5rqgr3rqgXbgq,o 133o%o6og6o br65o $r60errqg66b S36oerqgob 5,:60r3q'c"rbstso brcgr%q303cn

56966Xbortb qg.: b6er3g6gbco.:6 br$Cuqo br3c'rOoborn qgr bb3r q.orbrb.:6agbb, 6r'r0q'3bog

p,:3.:gCIo6gbUqor bsqgrgcq3g3er 3rn6g6sjggbob 0c.r%oqg3rtrco$ rb grbrbq'Xbrbco.:6, q9.: 6er03q'o6

6rqg.lgrqgqgSbr 0er0.:3rq' Sg6oc"rqggb%g, cDUJo gb br6aXbo qgr3r36o63bUqor 0erOr3.:q'bo

gsar"rOg0r3Xbgq, J6g0o3borr6. 6.:qgr3rcgXbgq,o 139o%o6og6o br6ao 03o6qr3b.: 6rggrbg6gbgqr
Joqrobgb%g Srbrgg0o br3er8oboerb grqgg6c'rbocn, 6er0Xq'og qgr3r3tso6Xbgq'o.: 0er0r3lq'

Jg6oc'rqrort6.

(iu) g,:qgg0ggg6obsggsgsQg6e\obggb6o

g(Y}Scqo btblq,l6br"r col6oqobco3olr, oJ6qgcbJ 3lq'q.ogbgq'3bob tsgl-rrbrEolrrnbol-r tsgaer$a3b,:,

5.:aergagtssgCbCqo S6g0ogbotr br30s6obgrbob g%6g639q'brgergsqg, 6':qqr3rq9gbgq'o
533o%o6o96o bs6aob rjgo3gboLr 5rOer3q'gboor. Eg0er$Egboltb 6r0erog36gbr Ocn0r3lqo $Uq'rq)o
bs3.:qQgbob, %;6rq'Xbob El6cqolr, Jcnqrobob sq.o0o6ob66o6gbob,: qgl 0ror 3%69633q'brgc"rgsqr

br$cgq,o bro6gxbgo6ocn brjOorberboqrrb bgOcnbr3q'ob bs36cc66c'rbcn 0lB336gbqn3bo. o0

Eg6orbgg3ltso org 6r0er3q'o6qgr qrr6.:3q'olro Egblbs0obo 64g,:3rqggbgq'o 133o%o6o36o bs6ao qr':

tsgbrbrOobo r6r05$C6orq36o rj$o3o Br0r"ro$g63br, CQr cog bllo6el: oj063br qrr0r6Sbooro

69%963o. s0 6s6bb3.:33bol-r .:qo,:r6gbr bqrSbr Sq'ob 0o66b':tso ':6 9cs6rq'Eo'

(u) bspsbgggga deofiegfigho g; gsgggbgqybgho

brqg,:bqgg3er 0c"rorber361bo $r60erj06oq'o q950Cbq3X3oq9r6, 6sq9r0%q333q'Xboti5'16 Qr
s516ggbob6r6 gs60erqg6gbtr go6.:6bg6 obb66g0g66b qr,: rqo6ogbgb.r 6er6cn66 brq9.l%q333et

0erorber36gbo (,r Brq,egbgq,Sbgbo qqr 161 6er6er66 b.:qQr%q3g3o 69%g63gbo rb 6rq9r%q333otr

sjgo3gbo. 3or0Js6or 6g5gq'r6gq',:qg rbqggblr brcg.l%q3g3rn 0erorber36Sbob tsSSrbXbrtr

g,:ggrbg6Xbr%3.

(c) go6s6bgt6o o6b66g0gdaJ2Ao

3c"r0,3.:bol .:bqgXbb 16r$r60ergbgq,o go6;6lig6o rjgoggbob 3q'rbogo6o6gbrtr bgbbXbobr Qr
OerorbergbXbob 3.1$g5er6orBo. 3er83r6o.: rbqgX6b r6s$r60r'rgbgq'o gobrbbg6o 3rq'qg3bgq'gbSbott

3q',:Uogogo6gbsb trb3s go6.:6bg6o grq'qgXbgqrgbgbob 3q)35cn6os8o

(t st6sffs60rng6ggo go1s6Ltg6o sslQogg^o g,> g;gggbgq20g6o - rgo't6CAr gs
sgo;6CAob 1CF1ACO;

3c"r6Jsbo5 cnr3qErrJo63Cqrsg lqor6Xblr bgbbSbb qr.: 0erorber36gbb 0loro $l60eroj06ob sag0tr' 33Cqr

trbg.: go6,:bbg6 rj6o3gbb qgr grq'sQCbgq'gbgbb, 3rn0Jr6or rqor6Sbb 6erqXbrg ob 5rbqggbr

gobr6bg6o obb$650X6$ob 3er6$6,:j6ob X6or g6oro 0br63'

gobr6bg6o .:j$qott rqo,:6gbob 0C$CgCOr bq.oXb.: 618o6, 6rnq93bsg brbgq'tsg36gqCbo Ugq'gbgbo

l0 rj6o3%3 16 r0 ,:j$qoqgr6 BUE,rsgo 6r3.:q.ogbo $csgcbr 16, 6cnqrgbrS 3er03r6or 6.:q9rb6g0b

sj6ogob gq,ccbolr r6l-rSbocnsqr $cq'r 6olt3b.: er br659b3q'b. 6gbob8o36o UBqCbr sb

3.:qrq.oXbgq,0bt, 6er0Xq,o6 qrr6B.: tj6ogob 6lqrlggOoqrrb rqo,:6qrgbs 6cn6cc66 lj6o3o sb

grq'qgXbgq,gbr.
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gobrbbg6o Brq'sgCbgqlSbob rqos6gbob tsg$$g$r bqggbs 010o6, 6r'rqggbrg brbgq'E66gqCbo
ggq'gbXbo r0 Brq'cgCbgqgbr%g 5.:gj0q9,r rb r0oo$96s. gobrbLg6o rj$o3gbo Qr
BrqsgCbgqgbgbo oj3oorXbt qgr 63ger erq.oSberbr .:qo6ogbgbr go6.:6b96 .165,:6ots6Xbrtso, org
,:6lrgborbb grj3oor3ob br0,:6cnq'9b6o3rqg rqb6gq'3b.:s9o UEqlCbr (9r, ,:b33g, brbS%gr 5rj3oor3olt,
,:6 .lj6oggbob 6g.:q,obr6oob.: qrr BrE,sg0bUE'gbob g6cnqg6cngq,lqr q.or6X5gq'o6gbob 5r6%6rb3r'

bgltbgho gs 0aofirry620o

bSbbSbo qErr 0erorber36xbo $r60erqg5g6b 3o6.:6bg6 ,:j6o3xbb, gojbo6sbgE o brsglbQ3boor,
6c.r0q,gbo6 16 r6ob 3cn6o6gbgq,o rjgog6 br%r6bg. rbXcno rj$o3Xbo cDrSq)r,lo63CqrQ

rqor6Cbuq,or Lt0r6coq,o.:6o go6Xbgq'gboor, 6o0Xq'b.:6 g0l6Xbr Jo<6qg$o6 qQl3r38o69bgq'o

g6r6btj6oob qrr6rbr6a3bo. cn,l3qr$o63CE o rqor6gbob ts30q.og6 bXbbgbo Ql 0c'rorbcnS6Xbo

o%er0gb.r .:0er6gobo6Cbgqo qo6gbgqrgboor ggXj$g6o lrs,36egg66o 5,:6.:33Xoml-r 5lEergS6Xbocn'

6o0gq'lr16 r3q,qg3br brggrb36Cbob qr.:6131663bo,

gggo g; ggq'trgo b,tbb6g0ob Xslgqtq'Cd17ao

BUq,o q.or ggq,olr g$q,:q,g6ggbo brq'r6btso Or"rog,:3gb bgq'%g r<6bgbgq' Suqrsg 6r0orgbb.: qrr

Er"r3q'g3tqgorb lrrbl63c.r qggJer%ogXbb, 0gdg6ob SQqoqioJ6 b.:0o 16 6r3q,gbcn3o.:6o 3rqErol6r'rboor,

6cn0gq,ors 6g.:q'g6o qo6gbgq,gbob 6gq'oq'gbob 6ol-r3o 906o0369q,et"

(i, s6sffs60ogbgqzogo1s1lsghoS;grgCAgqrCAC\o-0ggsb26s

3er03.:6or .:6r$rt60r'rgbgq' gobrbbgr6 3rq'qggbgq'Xb3bb r3q'.:bogoSo6gbtr bbgr gobrbbS6o

Srq,sQcbuq,gbgbob 3r$g6r.r6otbo. ,:bxoro 9o6r6b36o 3.:qrqQgbgq,gbgbo cor3qr,:Jo63cqrsQ

rqo.:6gbgq,os Lrr0t6cnq'o.:6o qo6gbgqrgboor, 6rnOgq'b.:o l3qrq93bl 63bob0oX6o Jot6qrlSo6

p,:3l30o6gbgq,o g6r6brj6oob br65o. orr3qr,:Jo63Cq,o rqor6gbob 6g0qgCb' Cb 3obr6b36o

BrqsQCbuE,gbgbo rqos6Sbpq'o.l r0er6gobo6Cb0qo qo6gbgq'gboo, CtsCdOU6o brJ6c'r636$cn

6rb 133 gcn ob 6l6c.rgg6 gboot.

(ii, gfiotogt6otgsSlgoags

go6,:6bg6o ljgogXbo qgr grq,qQgbgq,gbgbo 96orog6cn5roj3ocngbr q.o,: gobrbbg6o 0qr5er0r6Xccbob

r65t6o863br0o Oogcooorgbr $0obqgr qo61bgq'gb.:qg Oboqrnqr o0 tsX0orb3g3':tso, 6c'rqQXtrl6

3er0Jt6orlr OergX0gq'o 0r'r0g66obor3ob 5.:186os o96oqrogq,o ggqrXbl 36cno96co5.:j3ocoertl
sgo.:6gbgq'o or,:6bgbo eJ rbCgC 6uB6o,: 6t6%6sb3r 16516otsl,r$o6gb.: Oer,:bqroberb 6COa,

brggfuxq,%g 16 6rbggb.lj6oggbo qg.:.:0rgqg6ouE'rsg qru3Olgergoq'r'rl.r 3lq'qggbgqrgbs.

3c'r0Jt6o,:l,r 0er6g0gq,o 0er0X66oborgob 61186or og6oqrogq,o UEqCb.: Or"rrbqrobc"rb

g6oog6ar6r;l3oco3s, org s063t6o u8q,cbJ 16 t6ob qQtao3oqQgbgq'o 0er0r3rq' 0cn3q'36s%3 qrr

ber6gogq'qgXb.r, 6cn6o66 brjOorbcrbob gg6j6ocn6o63bob 6er60tq'g6 36eg3l-r6o, rb6g 3r'r03.:6ootl

sgr gScq,r Jo6o6rbc6oob Ssqsgcbuqgbgbob Eggb6gE xbqrgrbob, 6rqgrbqgobgg6.r6rnbrb.: qgr

5,13c'rg6 gboti b3Ocnb gX3.:0o.

(iu) 0a6g6g6o es et1r&6696o 0g0pge0 6sbrn0g26bg

racn6gobXbgq'o qo6gbgq,gbocn .:q6ogbgq, go6l6bgr6 .lj6o39borrb q9,: 3,:q'q93bgq'Xbgbor'16
qgt3,>3tso6gboor, 0X8cnblglqro rb b.:6ao Oerggbt tb irr6tq,tso lqo,l6qrgb.:, 6c'rqggl-rl6 lqg5oq'o ,:j3tr

gobl6bg6o rjgo3ob 16 3,:q,q.ogbgq'9bob .:qor63bob ts3$ffig$rb 16 5,:ggrbg63brlr, q.or .:b339

t0er6gobtgoob 36e4gl;0o.
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(e)
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(u) bssSl6orogs,SoQsqo

B3xgq'gb6ogo si6ogbo 3q,rbogo6o6qg3b,: 6er5er66 JJJoOJqo. qrrOr6gbooro br6agbo 6cc8q'3bo6

Jo6qrr3o6 r6ob qgr3lgbo6Xbgq'o Bgggq'gb6qo tjgoXbob gr0r"rts3gb.:bor,:6 qrr rjgogbotl
c'rggoer6Xbort6, rgor6gbgqor 6cn6er6g 6.:0cnjgocogr 3$ogtq,oqrt6, 6gbob0og6o bl6rqr.:b.:blqrrn

CBCCOob 6.r6gbg.

do6oorspo br0grqrgbgbo

(t ;got6Cht gs flggsbgbs

do6oor,:qro br0grq'3bXbo .:obrbgbJ cD3ooqo6XbgqrSboar qrt56er3oq'o ggXorob; qgl

6.:g9rbg6gbob qgrbr3r6Sgbol,r 6.r0c.r3q'3boor. qo6gbgq,3b.: tsgo6l3b br6agbb 6cn0q'gbo6

3o6qg.:Jo6 r6ob qrr3rg0o6gbgq,o .lj6o3ob bXdX6tbort6. do6oorlqro l-r.:0grq,gbgbob 5,lb3q'ocn
Ooqgbgq,o 6gbob0og6o bs65gbgq'o 16 %;6rq'o 6r6ob,:%q36gbr, 6cngrn66 r0er6r6Xbbr qrr
do6oorrqEro b.:Egrq,gbgbob fl0o6qg,: b,:bsqr.:6bc"r qo6gbgq,gbtb tsc'r6ob bb3re0s qgl robrbgbr 0c"r6gbr

.:6 b.:6rq'ob rbgs6o85gbrEo 6er5o6g l-tb3l Eg0r'rbs3qCbo .:6 bbgr br6agbo.

(it 09096o0o ps6sbs6y26o

do6oortqro b.lBgrq'gbgbob 6t$oq'ob tsX63q'olr qo6Xbgq,gbt tob,rbgbs g<6orggq'oL llbrq',:6ber
qo6gbgq'gbrbg, org o5o g%6g63gq'gc"rgb 0c'rOtgtq'o 6erber0o3g6o br65Xbq,ob tsgOr'rbgq,ltl

3cn0Jr6or8o qgt Egbrdq,gbSq'o,: 0ol-ro qo6gbgq'gbob btoOgqrerqr tsXgrlrgbr. 0erbb6oqro 6r$oq'otl
lr,:b,:q',:61-re qo6gbgq,gbr Br0ero$X6gb.:. do6ocntqro b,:tsgrq'gbgbob gerggq,qgqog6o Ocngq,l-

0g6rbgob br6agbo 5r$g3obcorbs3g .:ob.:bgbt Ocn5gbr rb %r6sq'0o.

(iii) 1ACo;

do6ocntqro br0grq'gbgbob g33orol,r qgJ6ogb3ob qru66r6otsgb.: bqQXbs 0roro qr,:0er66rgXbobr qr.:

5r0ogX6gbob O%rcrbolr qgqoqQ.56. 6.:9 tsggbgbr 3er0Jr6oob 0o96 ,t8g63b3ql rd$o3Cblr, 0roro 63gcoob
qgtt65r6o8gbt bqgXb.: .lj6o3Xbob lr,:berq'erer 0qg6c"r0.l6gc'rbl0q-oX 0o9316olr qr.: 0loro 5.t0ogX6Xbotl
O%,:obob qgoqg,i6. ggCorJ r66r6otsqgXbr sj6o3ob qo6gbgq'gbsb3 q.olg6q.obc'rboco, 6erEgq'blg
13q'qrgbr rjq)o3ob 6t6Bg6o qo6gbgq,3br. obqgogoqgg.lqU6o .:jgo3Xbob 06o0gbgq'o316o

3cn0Jerbg6ggbo gftg6qQXb.:<6Xbs 0ggrbgbrb qgr org 3r"r0Jrn636gb guB6or b,:l-r,:65gbq'er 0c'r0l-rrbg6gbotr

grqErr, 6cn06q'o6 grbt-rb3sgqQgbr r0 rigo3ob qgsbl6tsg6o 6r$oq'ob6,:6, gb 3cn0JcnbX6$o o6gocogb,:

0rqJc.

0gCcDJ ,:qor6qrgbr 0c'r6gb.l 16 bt6tq'tso, $69o3o qg.:6ogb3ob 0gorrnqroor jerbXbobl Qr
sqlg6goq,erbob cnocnc'rggq' 6t$oq'%g 5,:6br%q86uqo 0er0lrlbg6Xbolr 3,:qroor, 3o6roqrl6 otl

UBCqr%C UJCcD grbbr%q36;3b .:j6ogob 0o96 5,:0r'r090.:ggbgq. 0c'r0.:3.:q'o g3erbc"r0o396o

qo6 gbgqr gb gb otr 0c'rbO r6 gb rb.

CIgg,:bgbpqro l-r.:br6ggbq'er Ern0brbg6Xbob 3lq-ogbo r33aob.: sQ; Eo$gerboq'r'rbgbobo3ol-t eJ
oar6oor sqXbgq'o jer6gbob Oc'rflgr"rboborgob 0g6ggerbb 5-q9r6 10 $q,r0qgg qQs l-qgrb 3 $q'l0qgg'
ts6brbrOobrqg. 639coob Ogcncnqggbo, blbr65gbq'rn 0er0brbg6gbob 3lqg0bo qgr b.:q'o33oq)r0os)

qo6gbgq,Xbs 5.:qrrobgqgrgbr qrr, b.llor6cnXbob 0gOorb3ggr0o,3er6Sj$o6qQgbr UalgCqlo 16g16oE6Xbob

Jg6ooqrob bc'rqterb.

bDUErbU6Cbr

(, s6sfs60eg0ggo godsfibg6o sslgogg\o

gobrbbg6o .ljgo3gbo Us)BCqlo 16616otsgXbol-r 0cnO%rqggbob o116oqobrcogob grbqgXb,: o0ob

5ror3rq'ob$obgboor, r6bXberbb org .16r grggrbg6gbob rnbogigg6o 063oggbgq,Xbr. gobrbbg6o
rj6o3o grbq.ogbr .:65r6ob5gbol-r tsXqgggbob o,:6oqob.:cngob, 6lor;5.:6obticq36c'rb t6bgberbb orp 16l
c'rbogjgg6o 063o6gbgq'gb.: oOobr, 6c'r0 rj6ogo r6olr 6rgg.:b363bgqn' gobr6b36o sj6o3o

6rggrbp6gbUE,rsg oor3q'gbr, org cnbogj$g6o 063o6gbgq'3b,: aogoroorgbb, 6erE Jj6o3ol-t

co.rgqrrJot6ggq,o rqor6Xbob tsg0qg6r'r0 reboq,o 3jer6qQr obgco 0ccaq,g63bb' 6er0q'3b0,:3
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blt,oto6okt gsbggg;"
go6sdbg6o s6gst5o06g0oU 6s6dsrii)j6oo>o 0g6o09690o 201 6 fgob;otgob

Ur6gogooo 6lgqrg6l ojerbogb sjgo3oqg.:6 0erb,:q'c.rqgbgq, o0 BUqlJSg 6r3rqg3b%g, 610
erbogjgg<6,:qg 0Xodq'Xbr ogerb 0Xglbgbgq..

gobl6bg6o tjgogob 6rgg.:bg6gbob CIgbrdq'c'r erboXjgg6o 0g3o69bgq,3bgbor:

o ' qggbogm6olr qgggerq'go.:6 b6lqrggqrobs;
r cn.:6bob 6gtrg6gjgg6o%.:6o13c.r03.:6oolr Jo6erbgbocn, 6c'r0q'gbbtg 3er0J,:6or bbg.:g3l6lqg s6

616oboqr.r3lr'
o bo8bCbo o0obr 6rn6 qrgbogrn6o 6.l3erg6qggbs;
o X3cnber0o3g6o Eqg5cn0r6gerbr, 6cn0gq,bt6 3.:96o6o .:j3b qgggerq'gort6.

go6s6bg6o sjgogg\o sAe6Oobo6CAAgo go62Agqg0oot

3c'r0J,:6o.: 6.:6oboq,.l3b rjgoggbob brggrbg6Cbob 0g3o6gbgq'gb,:b, 6ar6rn6g o6qgo3oqrg,:q,g6 obg

JoqCdOoU6 qQs)b9953. $Cqr o6qgo3oqgg,:qU6rSg 06o836gq'r'r3r6o rd6%o obqrqoqrgrqu6rsg
tsrbeCbr g,:ggrbg6Sbl%9. obo6o, 6er0q,gbo6 obqgo3oqgglqU6o tsgg.:l-rgbob 0gsg1Arsp 16 ojbgbr
,:qor6gbgq,o g.:ggrbg6CbuqtqQ, glbqr3borb JCDqCdOoU6.:qr obgor 5rggrbg6gb.:%g, 6er0gq,o6

CJ3C Oerbqrr, 0156.:0 56 UCDEoE,J oqgXbgogogo6gbgqro. olr .:jgo3gbo, 6o0q,gbo6
o6qgogoqrgrq36rsQ 16 16o.:6 06o8gbgq,ergr6o Jclq,Cjgog6tqg gsl-rqgXbo,:6, 0ror raSgggbgb
0b5r3bo 6ol-r3Xbob 0.:6r63b3qr rj6opbort6.

6.199rbg6gbob 3r'rq'gj6og6o tsgg,:bgbob.:b 3er0J16or ogg6Xbb qgggcnq,gob .:q'b,rorc"rbolr,

0oorber36gbob 0oqgbob 3,:qrXbobt qg; 0cn0bqgt6o %l6,:q'ob erqrgbr"rbob ob6rn6ogq' g636qggbb,
r3c'r6gjgo6gbb 0tcn bgq'Odq3r6gq,obob Egbgsggq,gbgbob tsXbrbr0obrqg, 0o0qrobr69 g3cn6cn0o3g6o

0qggcn0.:63c'rbob 6ror3tq,olt$obgboar.

5.:ggrbg6gbol-t b,:6,:q'o 5tOeroorgq'gbt bb3.:crboco sjgo3ott blbtq'tbber qo6gbgq'gbtbr q)r
0er8r3rq,o gUqrcgo 613rq.ogbob cBcdOU6o J6c"r6x6goco qgotr3er6go6cbuqo qgqg3,:6qggq'o

qo6gbgqrSboco. 9C.:6lq'o rgo,:6gbgq'ot Ocn5gbr ,:6 %.:6.:q'tso pr .:ob.:bgbt, 6r.rger6g 6g%X6golt
;6616o0o 0clcnbr"r36gbco,:6 0o0r6orgbr8o. 6cnq.ogb,:6 3o0J,:6o,1 Bso6q'olr, 6er0 lql6 t6bgberbtl
rjgogob Ooqgbob 69rq,g6o tsXbldq'0bq,erbr, rj6o3ob EXbrbs0obo or.:6bgbo Bt0cno$g6Xb,:.

6r"rq.oXbrg 6rggrbg6gbob tsX0qggr"rOo Oogq,gbr o$gggb 6rgg,:bg6gbob br6sq'ob tsg06o6Xbrlr qgr Xb
tsg86o6gbr 0godq'gb.l c'rbogj6g6rqr ogcnb 0o3gcogbgbgq,o 0c'r3q'g6lb, 6er0gq,br0 reboqlo 3jobqg.l

Srgglbg6gbob sgos6Xbob tsgOqgg5,0g0go6gb.: tol,r.:bXb.: br3grtru6Cbob icr6rq,ob brSo6ob,lo6erqr
Eerggbr.:6 %.:6,:qbo.

(it s6s-gods6bgt6o,:5ft)ogg6o

5,:qr3rqggbgq'o grqr.:b.:brqgSbob sgr 0r6rbCbob 6l6qrl, bbgt s6rgo6rbbg6o rigo3gbob Egg,:b3br
bqggbr ooo<"rcuq,o bu66r6ots5gbc.r cn.:6oqobo6ob oOob qgrbrq.o6gbrqg, r6bgberbb org 16r

6rggtbg6gbob 6otss6o. s06gr6ob r6bgbc'rbob 6g0arbg3g.:0o qg6obqggbr rd6o3ob .16.1%qsg6Sbrqro

qo6gbgq,gbr.

5rggrbg61bob Eg0cc$Ogbob 0o%6oor, rjgogXbo, 6rnOq'3bog obqgo3oqrgrqU6rsg 396 6g0cn$0q.ogbr,

gsg6aros6sbuqor 31616r X6UBCbrsg, 6.19 g%6g6BCqUCDBb BUqrsQo 6.:3sp3bolr tsgOerqgobgb,:b

l-tb3r sjq5o3Xbob.r qr.: tsUq'rsgo b.:bb6gbob $.:<60c'r0j06Xq C6cDCUqgb%g q.o.:0cn3oq.ogbgq,gboor.

3er03r6oob 3c"r6Jc"r6,:6ogq,o rjgoggbo 16 6r0r'ro0gts.:3gbgb 6rq,3ggq Euqrqg 6r3rqggblr qgr

6r0cnogg63b.l 9<6or%9 0Xgo ggqrrqgo btbb6gbob $,:60r'r0j063q'o 96orggq,Xbob6r6. 3r'r6Jr.r6r6ogqo
,:jgogSbo g,:61$oq,gbgq,or Euq,rqroo brbtr6gbob $,t60er0j06gq, S6org3qCbrsg ger6o36gq,re er
orr60o0qggg6gqrqg q_or Oc"l$OqgXb.: 6sgg.:bg6gbr9cg 6cngrn6g 6r$oq'o o0 ggq'rqQo bsbb66bob

$r60el0j06Xq'o 96otggq'ob, 6er0Xq'o;616 16ob 0o3gor36gbgq'o.

rigo3ob rb ggq'rqro brbb6gbob $r60c'r0j06gq,o g6orggq'ob s6r%qrg6gbsqro or,:6b,: gerq'ol 0olro

6rOerggbgbob qo6gbgq'gbrbr qr.: Oob brBr6orq,o.:6 qo6gbgq'gbsb (5.:6ccaq'3bgqo Argoe3,:bor.:6
qgr3r30o6gbgq,o qrr6rbr6aXbo) tso6ob gqgoqg3bob. 5.:0cngg6gbob qo63b3q'3bob qr;brqrbCbrsg,

rJ

rJ
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Oc'r0rgrq'o tsUqxgo 6.:3.:qggbo qgob3cD6go6gbgq,o.: sgqC3rbsgCq qo6gbgq,Sbr0pg
brqiotbrbrsgCbrOqgg qgob3er6go6gbol-r J6r'4g6goar Sgr rbrbrBtJ br%6ob .:bq,,i6qgXE, EggrbXb;tr
qr6er0o BUqotJ qo6gbgq,gbob qrr 6ob3gbob b3ggogo3g6 ,ljgo3orr6 orfl Egqlrsgo b.rbbt6Sbotr

$160c"rOj063q,o g6coggqrcn16 0o0r6cn3b.l0o.

SrutsrtJ36Cbol-r %st6lq'o rqol6gbgq,o,: Ecn5gb.: .:6 %r6rq'0o. 5rgg.:bg6gbob b,:65q'o 690Xq,og
lqor6gbgq,or gUE reo b.:bb6gbob fl,:60cn0j06gq'o gt6coggq,or.:6 Eo0s6cogb.lbo 6.16.:$oq'gbgq,or
ob3 6er0 36cnJo66ogq,,lq.o 0gt06o6r'rl-r .:j6ogob btbrq',l6bc.r qor63bgq'gbt.

5.:gg,:bg6gbob %s6.:q,o 6er03q,og rqo,:6Xbgq,ot $obs J36ooqrtso 0ggtbXbgq,or UcngCqo
16g,:6o05gbobJg6oerqgob qg6r"rb 6rg9;bg6gbotr ESO3o6gbob 6so0g 6otsbgbobco3ob. 6,lggrbg6gbolr
%r6rqro .lqqg5gbt o0 3o6c"rbocn, 6er0 ljgo3ol,r l-r,:brq,tbbc'r qo6gbgq'gb.: .:6 ,:qX8,:6gboq.ogb btsgob
b,:brq'r6ber qo6gbgq'gblb 6.:gg.:bg6gbob %r6tq'olr .rqor6gbrEqgg (63corol-r q)r rAc")60o%,:gootr

5t0er3q,gboar).

(0 0c"r6gbobg,:e;brbreo

Or'r5Xbob btelbJbJqtob bs6lo Or'rog.r3b Eo0qgo6.l63 q)r brq)rgreCbUql bJsgJbrbJsgtJ. 0c'r6gbolr

5,:qrrbtbrqEro JqoJ6eCbr 0er6gbr8o .16 %r6rq'0o, o0 r"rqrXbobob 6t6qgr, 6c"r0gqro6 g3,l30or6qgXbr

Jo6qrt3o6 JJSoOJEAo rb bb3r b6gq Eg6oblgtq,0o JqoJ6CbUq, 96orggq'gbb.

(t) 0o0go6s6g A;g.tb;b,tgo

0o0qgobs6X 0er6Xbob b;eJbJbreo ,:6ob Ocnbrqrc'rqgbgq,o 5tqgtblbq.ogq,o $q'olr qQJbJbC66 flc"rpb.:%g,
bubgt6o05g0er cnr6oqoborgob Ornj0gqgo 6rbr3ggorob Oob3qr3oor. ,:bg3g $obr $q,ob 6rq.orbtbrqrgbtso
g3q'oq'gbob 8CSQCarSg $r60er8cnboq'o grqrrl-r,:bqgCql.. 0o0qgo6s6g 0r"r6gbob 6,:qr.:l-r,:brqgo ltJg3g

Ocnogr3b qgqoqggbqrob glqglbqgrbor,:6 qg,:3r3bot6Xbgq' tsgbrdq,er bs5rqgrbrbsqrer 3,:q,qrgbgq'3b.llr.

2016 $q"lt 13 O.:ol-rb bsjr6orggq'ob 0cnr36c.rb,l0 Oooqrn 3.:6er6o 0c'r6gbob bJq)JbJbJeob
6Xger60lbortb qgs3r30o6gboor (6erOgq,o6 sbCgC 66c"rboq'ot 3er63c"r6rgogq'o q.otbg5g6ob

gtt6c.lbg6o 0oqggq,ob brbgq,flc'rqgXbocn), 619 6ots6r3b qgrbg636ol-r 0r"1096gol-r brqQr6r6rtr Oc'rggbob

6$c'r0g0s3Xbob cnr6oqoqg,:6 Oobo 6t6g0ob cn,:6oqr0qrg. 3rbcn6o dtq'.:0o tsggoqg.: 2016 $3q,b q9,:

0ero6rgb 2017 Sq,ob Jo6ggq,o orbg6olr 0c0sgca sgr$gcbuq br6rqrrbrbrqrm Sg6ocrqrgbb gggq's
og6oqrogq'o So6oborgob, 5r6qrr go6r6bg6o qgl$Xttgbgq,gbgbotn (6rnger6o6 ,:6ob bs63gbo,

b.:q.ot%qgg3er 3cn0Jr6oXbo, 0o36cobtgo6tblrrn c'r65,l6obr6ogbo, q'rn0bt6qrXbo), 6cn0q'gboborgobr6

3sbcc6o drq',:Eo ts93,r 2019 $q'ob 1 or636oqg,:6.

Oerpbob 6lqrrb.:brqroor qgtbg636ob .tb,:q,o bob6g0,: ,:6 6o8brgb 0c'r6gbotr bJeJblbJeobbJb
5.:cn.r3obggq'gblb. bgo63.:q'.: Obc'rq'erqg 0rn6gbob bJeJbJbJeocD SQJbCm6ob 0cn0366o, 6r'rflgq'016

5.:qgrobrg3E r 0o6gbob gr0erOg0l3gbob 0rnBg6goqr,:6 0olro g.:6.:$oq,3bob 0c.r0g66,l0SgC. Cb 6obbr3b,
6c.r0 0or.:3s6o SgrbCb36otr obogjgo r6ob 5r6,:$oqgbgqo 0c'rggbr. brjr6or3gq,erb br5rqgrb,:brqrcn

3oqggjttob orl6sb0.:qr, 616.1$oq,gbgq' 6er6gbrqg oor3q,Xbr qgr0ggdbgbqCb%C qgo3oqQgbsgob b,:boco

6t6s$oq,gbgq'o Oer5gbr. rbCaC Or'r5gbob 6r6r$oq,gb.:qg oor3q'gbt 6t63gggq'o er3g6t6ogbo,
0.r6,lq'ocolqr, qgr3.:30o6gbgq, 0bt6ggbo116 l6s 6ltsq,oq,o bgq'ob 36o66o3oor g.l6ber66o9qrCb3qo

O6r693rC0oCbo qrr/s6 brerbrbrq)obrbrb 6rbcn.:gobggqCbgq Jo6gbor,:6 6r6bcn6goXq,Cbgqo
6,:6o6Xbgbo. brg,:qrotbtbtsQc.) sgrbCbg6ob erbogj6o .:bg3g Oc'rog,:3b ol-rXor br6aXbb, 6er0q,gbog 16
g3r3bo6qrgbr 3rn03.:6oob g3c'r6r"r0o3g6 brjOo$obrb, brjrn6q,ob gbrbgoqQq'o Oo$c'rqggbrb sg;

$,:60c'r0.lqg6gbq'r"rbocn br6agbtt q,oflo$b bg6c'ror.

2008-2016 $q'gbob tsXb,lbrEob g.:gbr$oq,gbgq' Oer53br%g 5rqrsbqroq'o @c"r5gbob 6sqgsbrbrqgob
Brorgq',: 0gbrdq'gbgq'or, ol3 6toro 6tbt$oq'gbt Ocnbqggbl 2019 $gq'b sb 0cn0q.o1g6rn $q'gb8o.

qro3oqrXbqrob 6sqgrbqQob 03qgg5.:qg $r60r"rj06oqro 6.:qg,:lr.:bqggqro Bcr5gbob 6.:qrsbrbrqro bl626rqgr

JqoJ6eCbJ o0 SX6ocnqr0o 6cn6r 0erbqrr qrogoqrg6qrolt 6,:gb,:qQgb.:, Oogbgqrs3sqr oOobr, 6er03q'
Jg6ooq.ob 0og3gor36gbs qgo3oqggbqgo 16 6etqgob Ernbqrr Eolto gljgog6o 5.:qrsbqrt.
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(i, Itg;A;gCAAqro A;q.tb;bseo

5.:qgr3rq.ogbgq'o Oer5gbob 5rqrrb,>brpob p,:b.:o6q,CqlJSQ 5rOcnoggbXb,> l-r;b.:q',:6bcc a.:q,q.ogbgq,3bot:
0gorerqEro, 619 6gq'obb0c.rblr qr6r'rgbocn 5,:6libg,:3gb.:b bsr6gr6o06Xbc.r Jgt6oc'rqQotr ri6o3gbol-r qgs

grq'eCbgqgbgbob brbrq,rbber go6gbgq'3brl-rr qgs q.orbsbg56 erqrg6r"rb.:l,r tsc'rt6ob. Eg0qg36o brbob
qg6cngbooro bbgrerbgbo 16 $16Oero83gbl: li.:6rqrlbrbrqrcn 0o%6gbobsco3ob 5rOcngjgoco,:3o

6gqg3oq'ob b00orb3g3t0o, ri$oggbob.: er BrqsgCbUqsbgbob orBerJo6ACEolqo.:6gbob
bgOarbgX3rCIo, 6c"r0q,gbog grgq,X6,ltr 16 rbqg36g6 169 br5rqgrbrbrqrc.r pr 166 tnrq6ogb3er
0cnggbric6, rbggg qg6r'rSbocoo l-rbg.:cnb3bo, 6er0q'gbog g3tgtso6qrgbos6 o63gb6ogo3bl-t 03oq'erboq,

3er0Js6ogb8o, Eoq)orE)gb8o qr.: EX3,:3tso69 3c"r0Jt6ogb0o, btqrr6 0l3c"r6g6rnq'6bgq' er66,:6obr6o,:b
Eggdq'ot gu3er6$6oq'r'rb qg6c.rgbooro lrbg,:cnbob ggq'oq'gbob 5166ogo qgr 0ccb,:q'c"rqrbXq'or, 6c.r0

qr6ergbooro bbgrerbt ,:bqrar OerO,:3lq,Eo .:6 0go6gq,gbt. grqrr3,rsgCb3qo bterbJbJ()ob cnqggbc'rbr

gggdbgbl ljgo3gbobl qQr 3rE sggbgq'gbSbob brbrq'r6ber qo6gbgq'gbob Srgoqrg.:b .:6 q.orgr6grtr

2019 $q'ob ,3o6gq' o,:63610q93, r6lrgbgq'o lngrqgrbrbrqgc! brbrJgcorgbob Eobgqg3ocn.

6rqg.:3,lqgXbgq,o bJeJbJbrqgo tqot6gbgq'or o0 %r'r0ocn, 6er0 tsgbrdq'o b.lOcn0rgq,o QJbJbCb6o
Oerggbr 5;Oerggbgbgqr oj5,:b 2019 $q"b Jo633q, or636r0q.o9 qr6ergbooro bb3rgb3bob,

gr0r'rggX6Xbgq,o 6.:qQrbtbrsggbotr er 0er6Xbgbob sQrbrBr6rs.o. brsgr3rcg0bUq. 6rqgrbrbrqrob
6rqQJbgSQ3J bqggbl oloolclCgq)o l-r.:166.:6o85gbcn cn,:6oqobror3ob qgl lb6X bqg3bl 6obo ts306ot63br

obgor qgcnbg6qgS, 6slsgglrtO gggg .:q.:6 oj6gbt 0Xbrdq,gbCqo sgrJs3tso6gbgq'o 6rqgrblbsqggbob
6Xlqrolc,:3o,:'

bgOercn rq6o8bgq,o rbrq,o bs5rqQrbrbrsgcn bob6g0ob r0erj0xqggboqgr6 6r0er0qgobr6g, 2019 $q'ol,t 1

or636ob Eg0qg5cn0 ,3X6oerqr0o b,:jr6orpq'cn8o 6g6olrg6o6gbgq' gobr6bg6 o6b6o6g6gbti 16

Xjbgbror 6l6bb3.:ggb1bo rjgo3Xbob b.:6,:qQrb.:b.:qrer qgr 0o0qQo6r6g qo6gbgqrSbgbb tscn6ob.

0gsggArsg 16 S16Or.ro8ebl grqrrg,:qgCb3qo bl5.:qgslr.:btqgcn rjgo3o cg.l 3rq'qggbgqCbr.

24 .:brq,o b6,:6qg$OCbo qgr o6oC636ggr6oCbo, 6c.r0q,gbo0 XC6 16 t6oll
0oq3bgqro

6.:0q.og6o0X ,:brq,o botbsQ;6oo, GgqoqCb.: qg.: o6ggt6J<63g.:gor s6 r6ob tsgbgq'o drq'l6o 2016

$q,ob 31 qgX3g0b6ob Eqrger0r6gerboor, tsgbtbtOobrqr obo6o s6 l6ob gtEgrgbsbgq'o flo6t0qggbs6g
gobrbbg6o .:65r6o86gbob 0er0%.:qrXboLr qQ6ettr. jggOeror 0cng3r6oq,o 6rgb.:qgSbgq'o g3q'oqrgbgbo

s6 borbq'gXbo 6t3q,g6.:t-r ojerbogbb 3c'r0,3.:6ool-r Lr.:j0o$erb.:%3. 3er03s6ot 6960.:3li sq6o8bgq,o
lro,:bq'33bol-r qQrbg663rl, Orb tsX0p3g, 6sg obo6o drq'rtso bggl.

o g.:bb 9 go6,s6ltg6o o6lt66gd266X6o, 6c'r0Xq'og 6.:0erj33gbqg s 2014 $q'ob o3q'obtso, 63q'ob
r6lrgbgq' b,:bg8dq3.:6gq,rn 36o66oBgbb brl-rb 39-Eo (go6s6Ltg6o o6b669026630o: sgosrSSAs gs
Egg.:l;X6.>). grbb 9 Oc'rog,:3b bgtr$cl6XbgE,, 5.:6rbq'gbgqr 66rc636qgr6ogbb gobrbbS6o
o6b66g0g6g3bob 3q'rbogo3r6oolr,: qrl 0ggrbgbob tsgb,:bgb, Otor tsce6ob go6r6bg6o .:j6qgbolr

5,:53.:bg6gbob 6r0erblo3q,CqrAg ,lbrq'o b.:36gqgo$rn %,r6.:q'olr 0cnqggq'l-rl q)r 39ao63bol:

rq6o6b3ob tb,:q, 0ercnbr"r36Xbt-r. rq6ots6gq'o tl6s6qgJ66o rbCBC odq'ggl 66er0gbqrlgostr
gobr6lrg6o obbg6g0g6ggbob sqor6Xbol-r er .:qor69bob ts3$gmgolJ Egbrbgb blbb 39-otr

brgSfugq'%g'
g,:bb 9 drq,rtso tsgqgob 2018 $q,ob 1 orbgr6b 16 Ooli 6C0seCO qgr$g3bgE o $q'og6o bubgr6otsg3b<"r

tsg6oerqggbobor3ob, .:O.:bcosb qrlts3gbgqros 0obo glq.ol%g .lqg6X qgs6g66r. gbqgl ,:qo6ots6r'rb, 6er0

.:6bgbccbli 6gq,oq'gbob b.:Og8ter 3g6bos g.:bb 9-bg, 6er8Xqrog bsqgl%qg3er 3c"r0Jl6oXbl-r .:dq'6tt
ggq'Xbll-r, g6orq.o6ergq'4g qgr6g66erb grbb 9 qgs 0er0r3rq,8o 6.:6sbqCbflqo grbb b.:qg.:%QSCBst

3r'r6g6,:jggbolr.:or3ob. ,:B 6X0arb333rCIo grbb 9-ol-r qg.:6966r ts3bldq'3bgq'o oj63bs 2021$qroq.or6.

o grbb 15 rqg6Xbb bg6gjgg6gq' brggd3qCbb, org 6l erqrg6c'rboor qrs 6erqrob g6qgr 0c'rbq.oXb

EXar'il,t3q'ob rqo.r63bt. rq6o66gq,o b6,:6qgJ66o Bu6,:g3q'gbb ESEr"rbsSq'olr .:qol63bob orlcnb,:%O

.l6bXbgq, tsC0sg1a Ooooorgbgbb: brbb 18 Tg1rnbsgqgdo,'b.:blr 77 lt;602fuAqta 3rcQJ6,:i(36r2 Qr

37



lit,,otohok> psb&Bs'
go1sdttgtt<t s66s6<t06g6ob 6s60s6(20oo>o 026o09696o 201 6 fqzobsoryob

g,:ob3 13 doz0b0s63AXg,ots fsbsq"ott7\ots J6ag6s0g6o. grbb 15 drq'rbo Egqgob 2018 $qrott I
or63r6b rb aob tsC0sgga qgl$gXbgE o $q'og6o bu66r6o86gbo tsSt6oerqggbobco3ob, r0rbcrr,r6

qg.:0gg0gq,or aobo 3rqgrica rqg6g qg.:6g6g3.:. 3er0Jt6o.: rOgrO.:qg 16 gqrgrqgXbs, 6r'10 b6l6qgs6$b

gjbgbt 0roc6orq,u6o 3ggj6o 3cn0Jr6oob go6r6b36 s65r6o05gbs%g, 6rq95r6 grbb 15 .16

Oerj0gsegbb brqgrbq36c'r 3er6$6$$3b%9.

o grblr 16 tss.l6lg3qrgbb CIg0sgx6 ,r6bgbgq, tros6s.or6ocbb qgl o6$g636g6l6oxbb: brbb 17

qrobo,6o; grob3 4 6r,tgot6 6sdgt:sbgg6aot, 02o6sgb -g s6s UXo>s6b0g0s oys6sZt' o03 15

bsrn,JTtls6orc oys6s - b6o0gq,o6gAs; ps o1j 27 gs6o6g0olt 0o6ss6ltolt TXgsbX\s, 6a02q'o6

0go6sgtt oxt(tob bs0s6otq,g66q gra60sl.r. o6o rgjOgbtt 0eroar6gorro6ob r6bgbflq sQqCArbsQCq

cn6 l-rrsq6ogbger J<6o66oJb, 6cn0q'gbog 6r6rbb3spbb b.:q'l6bbg rq6o6bgq' go6sbllg6 q'obo66l;

qgr btq'$b%g rqg6o6br3 bsccJg6r0oer q'o%o65b. t0ob b.:6r6gq'etqg, r()boE'o Ojbgb.: 0bgrq'arqt

llbrq,r6bgr $5r6o05Xbolr Ornqg3q,b, 6r'r0gq'o6 0o0qQobJ6g 3o6l6bg6o o$6ob s6lq'r"r5og6ol'

0Xoar6ob .:q6o6bgr s6bgbgq'o 36rjgo3ob tsgbrbrOobo 689b.: - g.o. 0Xoar6Sgbo 5r6r66dc"rbXb

q,obo66ob 3q'rbogo3r6osb go6.:6bu6 sgr l-r;c"r8g6s6ocn oxr6Cbrqg' grbl'r 16 drq',rbo tsgqgob 20i9

$q'ob 1 os63r6b rb 0olr 0cOsgca qgs$ggbgq'o $q'og6o bu65l6o05gbo Sg6ocnqggbobor3ob, ':0rbcor6

qg.:fugbgq,or 0ol,ro 3,rqgricA sqg63 sQr636b3r, cDc r0r3qg6r'rgq'.:q.o sg56g65oq'o oj6gbl g'lbb 15-o6

7Tfurcltsgsq,o Eot0b0sttX02gtot6 s4bgAgq,o 3r2666;51(2Aogs6. 0obo Srgq'gbl 2696 16 r6olr

b6gq'sqQ gs0c'r3gq'ggq'o, cng06r, 3er0J.:6orb 0o186ol, 6o0 b$rbqgr66b 16 9j69br r6bgbooto

5s3q,36t 3cn0Jr6ool,r gobrbbg6 16616o85Xbrb3.

o 5s60s6(x6oon 026o0g620olt o6o6os(o3s (b,:t-rb 7-ob o3q,oqr0br). rq6ob6gq'o 63qroq'gb.:

Oerocnbc.r3b 6t60s6$gbocoo tsx6o036ob 6s3gorxb;b, 6er03q'o6 3o6r6b36o 16516o06gbob

0r"r0b0,:63bq,gbb br8glq'gb.ll-r Oob6g0b, 6arO 0gsgrtro6 go6rbb36o brjOorbe0ob 0gqqX5.:qq

$r60c.rj06oq, Brq'eCbgqlgbgb8o, 6r'r5et63 E3qrqgo, rbCAC 1619gq'lcgo gSqoqgbSbo'

6gq,oq,gbs drq,t8o CIgqgob 2017 $q'ob 1 o.:6gr6b ,:6 Oob tsgOqQgb ATSUCbUq'o $q'og6o
br,:65r6o0ggbo Sg6oerqggbobar3ob, .l0rbcntb qgr%XbgE os 0ol,ro 3.:qQr%3 rq9<69 q9l6g653r' ':brq'o

6gq'oq,gbolr 0erorbo36gbob qr.rll30rgogoq'gbqrrqr 3o0Jr6ot rJo6Sbb Sr6lqg6obc"rb go6r6bg6o

Itj0ol6rnbob E3q-oX5rqr $.:6Ec"rj06oqr SrqlSgCbgqgbgbob bl$gol-ro Qr tr':berq'erer 6rEcngbob

633rn6boqro63b,:.

25 0g0qQ6o0o0cn3qr36gbo

I
I
l

38


	File.PDF
	File0001.PDF

