
l$,r6qgo qrr\gggr'

3crbboqnqgor6CbUqo go6rbbp6o 16616o0690r qgr

q9$r'rg3oqgCbCq,o tgqgo$o6ob qgrb336r

2016 $qnb 31 qgCJC0bg6lt qgrlt6gql3bgqro $qnbo6ob

o66qrobg6 gbriCa 6r0erBgbgq'o c.r6o6o6rq,ob cn.:660r6o



0obrr6lro

3cnbbcrqroqgo6gbgq,o go6.:5b36o $5,:6ots6gbr

fu q'0dq3r63q'c'rbob 3rb3bob063bq'c'rbob':6516otso

qgraerS3oq$b3q'o lgqro$o6oL qQrb$6,5

3rnbbcrq'oqgor63bgq'o b63q'o b3flc"rlrl3qrob565l6oCI6Xbl

3cn6bc"rq'oqro6Sbgqto 9o5,:61196o 0qg6r"r8l63r'rbob s5316ots53b':

3r'r6berq'oqro6Sbgq'o 3$o$lqr6o 6q'oq'3bgboLr,:65":6o05gbr

3erbbccq'opot6Xbgq'o SUqrsgo 6l3rq3bob $6r6ots66b':

gobr6bg6o r66r6ots6gbob 5r60r6$3boon ts36o8363bo

$o6$qggbr6X 3o6berq'oqo6gbgq'o go6.:6bg6o ,:63r6ots63br $r60c'rq66oq'or jl6cngq' q's6tso (,'q").



bgq'0dqg$gqobob Srbgbob06gbqx,rbob $6t6o8o gobboq,oqpo6gbgq,o go6r6bg6o r66r6o863bob
0r'r0brq6brbt qgr qprA$Jo6gbrbg 2016 Sq,ob 31 qgCg98fu6b qgrt 6gE gb3sp., gq,obcngob

bXq'0dqg$gq,arb,: J.:bgbolr65Xbgq,or 3e6br.rq'oqro6gbgqro go6$bg6o ,:66r6o65gbob 6er0%rqQ3br.b3,
6c'103q'o6 l-rr0.:6orq'o.:6,:qg tb.:btgl-r bs.:j6oe brbcn6rqgc"rgbr ,,t6qro qr,:bqg3ob" qr; 6obo 6goq,erboq,o 3c"rgJ.:6oob
(030qr5er08o ,XbUBo") go6r6bg6 0E6c'r8r6gc.rbtb 2016 $qrob 31 qg33g0b6ob 0qrgc"r6r6gerboor, Eob 0o96
$':60c'r3bgq'o oJS6lgoSbob 6gqrg6gbb, ggqr,>qpo brbb6Xbolr Ecrd6tc'rb,:ln qrr 3.:Jog.:qrtso 63q,oqrXb3bli t0s3g
orr6oqoor qglbt6Sqrgbgq'o Sqrobo6olr, go6s6bgt6o .:6g;6o85gbob btgr6orr0o6obo tr6Jber66Cbob (,,gtbb..)
CIgbrb.:0ob,:qg.

go6.l6bg6o r65.l6o85gbolr Ecn8%sqrgbobrb bgqr0dq3.:6gq,ob,:,3rbgbobfl5Xbgq,or:

e 0r6cnCbgqro bgq.:qro6gqo J6o66o,33bob r6BXgrb,r qr.r Eror orr60oaqgg36gq, 6rEcngg6gbr%g;

r 6c"r6o36gq Obx3q'obrbg qgr Bggrbgbgb%g;

r 6rbgb.:qrgb.l$X, r6ob cng ,:6r go6r6bg6o r66.:6o85Xbl 0r,r0%.:qq3bgq,o grblr_ob Oobgqg3ocD e)
Sbo8gbXq'erg$o g4g;b6gbo grbb -qp.:b $r60arqr66oq,o qrr,:bb6oqro ; qg.:

o go6.:6bg6o r65.r6o853bob 0r'r8b.:qggb,lbg gg6j6ocr6o6gbrpo b,:$,:60r'rb J6o66oJob er6gocD cDU
tsXgb$,:aer 16r,: 3r6,:gpo, 6r'18 36c'r66cnbo6gb,:E OerO.lg;q8o agggob bobbgbob gg6j6ocn6o6gb.:tr
brg6orbg;6 X0gj6gbr.

bgq,0dq3rbXq'c'rbr r56go6p J;bgbobE6Xbgq,o.::

' XbUEEo gggj$o.l6o Ooqrr 3cn666ccq,ob bob630ob 0g0gCIrgb;bg, qr.:6g66rbr qrr 0g6r6Bg6gbrbg;

. obCoo bgg.:q'g6gqro B.:6,:S36gbob $.:r60cngbrbg, 6ei8gqrog 6gbob0og6 qQ6cqtr, 5cn6o36gq,o
bo%3b6oco Srr60r"rrqQ6g6tr a5ggob go6rbbg6 0qr6c'r8.:6grnbrb qr.: odq'ggr 6S0g6gbrb, 6c,r0 A5ggotr
3r'r6bcnq'oqro6gbgq,o go6rbbg6o ;66r6og5gb.: Eggrr,:br0gb.: g.:bb-ob 0c'rorbrn36gbri;

. bl3rq'qr3b3qls, bpq;q'g6gqro Br6s$g6Xbob S,:60ergb.:bg brjr6o63q,c,rb 3,:6er6Eqg3bq,r"rbol,r
bgb.:bsOob.:qg;

. XAUBob .:j6ogbob gb,:g6arber3bob g%6g63gq,b.:gc.rgrqr brlo6ar jOgq,gb3bob 6r6brn66o3q,3brbg;

' cDrqq)ococrbob.r p.r bb3.: qg,:6qggbob rq0erB36rb,: qrs co.r30qrr6 r60qr3br%3.

3er6bcnq'oEo6gbgqro go6.:6bg6o .:b6;6otsggbr 0er0%,:qrgbuql., 2016 $q,ob 31 qr63Sb6ob 0qrgr.r0r6gc,rboor,
b3q'Odqgrbgq'cnbob 0o3<6 qgrOg3o3er gr8slbrtsggbtqQ 2017 Sqrob 18 $6oq,b:

, ,//
^ /%Lh 4rn4

crr,:6t6 jcdoq,t0goq,.,-
0ort3.r6o bgg.:q'gg6oqro6gj6cr6o



KIffiFmffi

RStt/|

qgraog3oqQgb3qro rgqro$cr6ob qgdrJg6l RSM Georgia

67, AgmashenebeliAve.

Tbilisi0102, Georgia

T +995 (32) 255 88 99
F +995 (32) 2558899bb nnt6qn qt$qggob" bSq,Sdqgr6gqrerb* qQr Sg$ggd630qrgbb

WWW SM,gE

Jo6a0oo>o dabsb6g6s

8.:9rg169or bb ,,r6qro qtbqgg3ob" qgr Oobo E3oqrrnboq'o b.:$.:60c'rb (tsg0qg6o00o ,XbUBo")

3cnbbgrq'oqgo6gbgq,o go6.:6bgt6o r66t6ob6gboLr rgqrogo, 6o0gq,o6 CIgqgpbr 2016 $q'ob 31 qQ$X0b6otr

0qr6c"r0r6gerboco Oc'r09crq.ogbgqro 3er6l-rerq'oqgot6gbgqro 9o6,:61-rg6o 0qg6cnEr6gc'rbol-r r65,:6o[ggbol-r6,:6,

rg6o86gq'o cn,:6oqoco qgrOcorg6gbgq'o $q,ol-r 3erbbrnqroqro6gbgqro b6pq'o fl3flerbrgq'ob .166.:6o$6Xbob,

3arbbrnqroqro6gbgq'o b.:3gcns6o 3rJogtq,ob 6gqroqrgb3bob rbgr<6o86gbobl q)J 3r'r6berq'oqro6gbgqro

EgqlrSgo 6r3,:qrgbob r66,:t6ots6gbol-r,:5$, sbXgg 3o6bcnq'oqro6gbgq, go6.r6bg<6 ,:6gr6obgXbrbg qrr6orgq'o
0g6o8g63bolr6t6, O.rco 0rn6ob, ffiCq'; 06o0gbgq'c'rgr6o buq6o6b3cn 3c'rqrogo3ol-r 0er3q,3 0o0c'rboq'golr6r6.

8396o rb6oco, 8936o q.orb3g6ob - ,,3o6r'rbocno 0cnbrb6gbob b.lggdgq,o" - 6r$oq'0o ,:q$g6oqro br3oorbob

5.l3q16ocn 6r6Jo6r'rbgbgq,o 6Xb,:dq'rn 0gqgg5Xbob gl6qr,:, cn.:6qrs6orgq'o 3c.rbbc'rq'oqQo6gbgq'o go6$bg6o
,:65.:6o86gb.:, UgCql; ,:6bgboon rb8gjgob gsor3sq,ob$o6gboor, b.:0.:6coq'o.:6rqr rbrbrgb XbUEotr go6,l6bg<6
6qggr'r056galbrb 2016 $q,ob 31 qg6g0b<6ob Bqrgcn0s6ggrbocn, ;669o199 Oobo brj0or6c'rbob go6.:6bg6 EXqg5gbbr

Sgt BgqlsSgo b.:bb6gbob 0cnd6rc'rb.rb o0 $q'obcogob,6cr0gq,o0 Cg5tJ6Uq,SQ.t 0a630gq,o or6oqoo, go6,:6bg6o
l65.:6o05gbol-r brg6or,:0er6olrer lr6$qgs66Cbob (grtrlr-9bob) tsgb.rb$obrqr.

Jo 6e0oo> o drc bs b 626o b b s g g dg2 q,o

XbUElt 2016 qrr 2015 $qXbob 31 qgX0b6ob, berq,r'r 2015 $q,ob 1 o,:636ob 0qg6r.r0r6gcnboor ;qo,r6gbUqn
rftb $Oobqgr 0r'rorbr"rg6gbo <6g66gboqg.l6 (6,:qQ.r0bqgggq'ob goq'ol-r br0oJq,Cboor) 1,396,154; 1,490,334 q9;

1,383,137 q',t6ob oqgg6c.rboor. berq'c'r $0o6qQl <6g6r6Xl-rob 63q'oq'3b.:0 (6;qgr0bgm3q'ob $oq,ob 6r0c"r3q'Xboor)
2015 $q,obrorgob ts9,:q6o6,: 3,406,500 q'.:6o. lruq6o6b3ar lrob6g0ob ,:6lb6gq,gergoq'gbob 5.:0rc Bggb g6
OergoJoggcn ll30r6obo qrr JU3oE CbCqo 063o6bgq,Xb.:, 6rorr qg,:g6S0g6gbgqrogt3oor tqo,:6gbgqro
0cnorbc'rg6gbob.: qrr Eg0eil.:3q,ob bob6gq'gtso, r6bxbcnbr8o, bobgb63br qgr Eggrbgbob 5o6og6gq'cnbr8o.

.:q6o06gq, rjgogXbbg br.:65r6ob5gbgr JSt6ocnqrob brnq'cnbor3ol-r 16 ,:6ob B.:6,:63bgqro bru8rbU6gb.lbg
OCbOo, 6o5c'r66 gb 0c'rorbc'rg6oqror bggq,66gq'o .rq6o6fuob 39-g b.:g6orltsr'r6obc'r lr6rbp,:6gooo -
,,gobrblrg6o o6b66g0g66gbo: rqor6gb.r er 0xg;bgbr". Eglsb.:0ob.:qg, Bgc6 gc6 qrrgrqg6obgco

9jm0qrgb.)6gberqgr org .:6s bg0rnbbg6gbuq,o rdOo8gbo grgg.:bg63brb 2016 qg,: 2015 SqrXbol-r 3i q_o690b<6ol,r,

Ittg3X 2015 $q'ob 1 o.:6g6ob 0qrgc'r0.:6goboco.

.lUqgo$b $r630r6ot3qrocrr sgqgogob brg6or.r8cn6ol-rc"r tr6rbqrr66Cbotr (sbb-Xbob) E3l-rsb$ottqg. l0
b6r6qr.:66gbocn g$l;,rbqg63qo 8396o Jrlrgbob0Sgbq'erbgbo qggg.:q,U6re rqSgr6oq'or 8996o qg.:b46ob -
,,,sggto$a6ob Stbgbob0g7\qtrn\s gods6bg6o s6gs6o0g26ob sggogb2" - 6.:$oq'0o. Bggb qgrEeg3oqggbq,gbo

3t6cD Xbgobrg,:6 bgq;q,6g6or.: gcoo3olr bsg6co,:0r'r6obc'r b6.:6qr,:6OCbob brblob (bgbbl-r) ,,J6ag2boa6sqto
6gq,:gtaj626ob 7o>ogob gaggjltol:" bgbrb.l0ob4g. br6qgr .r0ol-r,:, 86,:b<6gqXor bgbbl-r-ob gcoo3ob 3erqgjl-roco
6rcngrq'ob$o6gbgqro bb3r 9oro396o 3.:qrqggbgq,Xbgbog. 8996 gcogq'oco, 6o0 8996 0o96 0er,3c,rggbgq,o
sUQoOsr6gq,o 063o6bgq'gbgbo Lr.:30.r6obo er 0gl-r.:gg6obo.l Bgg6o Jo6crbocoo 0erl-rr$r6gbotl

6,:0rncnj0ottcogob rg6oq,gbgqro b,:ggdgq'ob Egbrj06gq'rqr.

T*''tg p*wgk 8F sglN& LJNn€RsY0$p
AiJNiT IT,CX I CONSULlII\IG

Ltd. RSNy' Georgia is a member of the RSIVl network and trades as RSN,4, RSM is the trading name used by the members of the RSIV network. Each member of the RSM network is an

independent accounting and consultingirm which practices in its own right. The RSNy' network is not itself a separate legal entity in anyiurisdiction



=:wffi
rc=*€

fuq,0dpg,>62q,ro\obs ps 0s6otgob ggq,jbs1aboq'g\oot ,:glg6goq, Jo6ots Jsbgbob1gg\q'a\s go6;6b96

s66srlo0690s'bj

b3q,0dq3rbgqrobr Srbgbol-106bgq,o.l orlbqgl6orgq,o 3r'rbbc'rqroqgo6gbgq'o goblbl.lg6o ;56,:6o05gbob

Eo0'btq3b;U; qgr b1016orq'orb $;6E6g5,:'bg go5.:51-196o t66,:6o0ggbolr brg6orrtsc"r6obc'r Ugtbqgr6gob

03b;blOobrqr, rbCAC 0oqrr 3cn5g6c.rq9cg, 6c'r0gqtlrrg obo ,:ggoq,Sbqrrqr 0ooBb33l-t olr3oro goblSlrg6o

l65l6o06gbob 0c'rl-rr0brqgCbq)Q, 6c'r03q,og 16 03ogr3b orrqq,oorr"rboor 5b flggqrc'rflool 6,:0cn$33gqr r6b3boor

gtrgbgobrb.

gobl6bg6o ;55r6o05gbob 0er0gclqggboU;b bgq,Odq3rbgqrcnblb 33lq'gbl, ts3;Slbcob XbflBob
ggbj6oc.r5o6gb.:qgr.rbob gbr6o Qr, rUooqCbq,c'rbob 030orbg3r0o, goS,rbllg6o r55l6o059bob 095o0363b0o

6r50t6gcrb bt3oorbSbo, 6r"r0qrgbog qrr3r30o63bgq'ol bl$l60erb g35j3ocr6o63brqrc'rbrborrb pl ;66;6o0pboll
brggd3q,,:q b;$;60ob ggbigocnSo6gbrqrc'rbol.l J6obgoSob glOcngXbgbrborb, o0 bgOorb3g3ob gr6qgl, 6c'rpgb;g

bgqr0dq3.:5gq,c.rbrlr gl6'b6rbgq,o .:i3lr XbUEob q)oJgoer0or .:b b;j0orbc.rbolr 0g$gpgl, cb org 16.: ri3L bb3r

6g;q'g6o r6Bg3,:bo, rbg 6c'r0 16 0cnoj6b.

0.:6or3ob ggqr3brOoboq;gboor .:qlg63oqo 3o6gbo J,lbgbob06gbqrgbo t6ol5 XbflBob goblbl-tg6o

15616o0ggbob 0c"r0%;qr3bolrr qr; $;6qgp5ob J6er6gbol.l 9cAprObgqg3gq'c'rblbg.

sgpoga6ob Jsbgbobdgg\qtro\s go6s1bg6o s66s 6o05g0oLr sgpo(b0

BpSo 0obr6ol, 0c"r3oJc'r3c'ror qr,:lrcbSor3bgq,o 6$036gbl oOob orlc'rbrtr3, 0c4g03qro 3arbbc'rqroqo6Sbgqro
go6.rbl-rg6o lb5;6o06gbr 0gogr3l.l org t6l orlqqroorc'rboor l5 Oggqgc'r0oor 5r0cn$3ggqr r6bgboor gbgb$cnbrb El
0g3;qrSobc'ror ;gqrogei6ob qg;b335r, 6r'r0Xqrog 0cnogr3lr 8336b 0cnbr9c63b;b. QJb;bUorCb3qro 6fl0353b; 0lq;q'o
qgcnSolr 6$0gbgbu, 0rg610 16 ;6olr oOob 51615go;, 6c.r0 rbb-gbob 0gblb,:0obrqr BrOr6CbUqo tgqro$o
gc'r33q,or3ob 6;0er,:3q,gblr 6gbob0o36 r6lrgboor g'bgb6orblb, 6c'r0gqrog l6b3bc'rblr. gbgb$cnbgbo 03odq,3br

6;0c'r$33gqro ogc"rlr or,:qq,oorc"rboor l5 Oggqgc'r0oor qg; r6lrgboorlqr OooBbg3.: o0 0g0orb3g3r0o, otg 5obo36gq,
gr65q'3b0o, 0c'rblq,cnqg63q,or, 6r"i0 ol-ro6o, 3JC3-3JqJC 16 S6orobq'o3,:qg, 5r3q'35.:b 0ci,>bqggbb o0

0o0b0r6gbq'gbob g3rnbc.r0o3g6 brer$$C$oqgbgbbg, 6er8q,6bog prgg6q-obcnbo;5 0e4303q'

3orbLerq,oqro6lbgq gobcbbg6 r55r6o069blU'

rlrb-3bob 0gbrbt0ob,:qg tgqrogolr BJOr6Cbr oor3;q'ob$o53bb lgqgo$r"r6olr 0o56 J6c'rgSUogq'o 5;6bAolr
g.:Ocng363b,rb qrr J6c'rggbogq,o b333$o3o9c0ob 03516Bg$3brb ;gq-oo$ob 36c"49b0o. 5l6qrl r3obl, 8335:

r 3,:qr635or qgr 3rgtbgbor or,:qq,oorc'rboor 16 0ggqrc'rOoor 6,:0ci$333q', go5.:bbg6o r55r6o053bol.t

;6lr3booro g'bgl-rgc.rbob 6ob3gbb; 3gg50rgor e,) BrOJ6Cbol r0 6ob3gb'b3 6grgo6gbobor3ol-t 5lOo9cbgq,

rgqgogar6gq, J6ei6qgg6gbl.r er g6gbor obgor rgqrogor6gq, 0g3oggbgq'gbgbb' 6or0q'gbog

lrr30t6ol-ro qg; 0gblgg6oUo ojbgbr B3g5o 0c'rbrb6gbob gtOarorj0oLor3ol.l rggoqrgbgqro lr.:ggd3q,ol-t

0gbrj06gE Jse. 6ob3o o0oll, 6er0 996 bJOar3Elobegbr o,:qq,oorc'iboo; 5t0cr$pgqro l6bgbooro

Sbgl-r$erbl UB6ar 0rqlq,ol, 3oQ6C 6ob3o oOoill, 6o0 336 6l0c'r3qrobqggbr ts33qrc'rfloor 6l0cn$333q'o
g'bgb6cnbl, 6,:E6l6 orrqqroorarb.r ts3odq'3bl 6gq'obb0c'rbq93b gl6gq' 03orlbb03b,:b, 5;g,:q'b3brb,

c.r336,lgogbob grb'b6rb 6r0c.rgcngblb, ;gqgogcn6obor3ob $o5.:b$r69,:6'b6rbgq,rqg ;6,rbflc'r6o

obgar60lgooU 0oflc'rqgblb rb 0oqgl 3o5$6crqrolr o55c'r6o6gb,:b.
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. tsg3ol-rflr3q'oor cgqrogobor3ol-r 03b;gg6olr 0oqr; 3erSg6oqrob b.:0g.:qrgbgblr, 6lorl qgr353g0c'ror

34t5363$gqro g169OcngbgboL tsgb;gg6olro rgqrogc'r6Uql. J6crggq.og6gbo qu 16r o0 0ob5oor, 6arO

Oc.rbrb63b,: 6r0c.r3orj3.:or XbUBob 0oqg.: 3arbg6erqrob gggjgorbcnb;bg.

r 3rglb3bor bgq'0dq3rbgqrc.rbob 0o96 6,:0ogg53bgqro buq6ogb3ar Jcnqrogo3ol.l 0obt50g$cn5oq'c.rb.rl_r,

b3qr0dq3;5gq'cnbob 0og6 6;5blbq36gq:o lr.:;q6ogb3cn 0ggtbgbgbol-r Ellrlbgo16bgq'cnb;lrt qpr

0gl.r,:b,:0olro rbbbr-5,:60;6ggb3bob 0.:6orgbgq'c'rb;b.

. qr,rb336r 6r0cig3,:j3b bgq,Odq3rbgq,cnbob 0o96 rbg.:6o06gbob 1-6ggd3q,,:qQ b.:9.:60cnlr

ggbjgoei5o69b.:qrc"rbob 36o66oJob 6r0c'rpbgbolr 0o'b.:50g$r"r5oqrr"rbr9ca, bcnqrc.r 0c.rJc.rpbgq;

lgqgo$c'r6gqr Og3oggbgq,gb3b9rg qrtg6pbarboor 3,:qggg5or, .:6bgbc"rblr ol3 JOr 6ro09 Oc.r3qrgbgboxb .:5

Jo6obgbor,:5 qg.:3l3tso6gbgq,o t6lr3booro 5,l6gblbqg6gq,erbl, 6tg 06o0353qrc"r3rb g$3b g,:0cnofl3g3qg.t

XbUBob ggbjgoc"rbo6gbtqrcnbolr gbt6orrb qrr3,:30o6gbocD. olu eJgJbJgSool, 6c.r0 t6t-rgbc.rbl.l ;6b3booro

6rbgbrbq36gq,c.rbr, 63g3rq'gbt B33bb rgqrogc"r6ob qr.:b336;0o gg6.:pqgbob gl0;b3oqgb,>

3cnbberq'oqro6gbgq,o go6;5t-rg6o .:5g.:6o05gbob Ogl-rbrOob 0g5o035gb'bg, r5, olg 10g916o

6r50r6ggbooro 036o0gbgbo reCaBrOU6o 16 .:6ol-r - B3g5o 0c.rbr%6gbob 0orqrogogo63br. B3g5o

qr.:b335gbo gg6pbcrbr rgqrogcr6ol.l qg.:b33bob orr6oqt0qrg flc.r]c.r3gbgqr rgqrogcn6gqr
0g3oggbgq,gb3bb. org0gr, rOob 0g0qr6cn0o 0r'r013lqro 0cn3qrgbgbob ;5 JoSobgbob 5l3qrg5oor 03odqrgb,>

XbUBo flJBC )er6 ogcnU ggbj6oerSo6Sbrqro blg;6Orn.

o 3lg.:Ugbor 3c.rblrcnq'oEo63bgqro gobtbbg6o ,:55r6o0ggboU $;6p655b florqro;$c'rbrflo, 0olr

bg6gjgg6rbr qr,: 0obr.:6bb, 0ror tsc"r6ob, rbbbr-6.:50;6ggbgbb qrr rbggg, 3cnbbrnq,oqgo63bgq,o
go5,:bbg6o ;56l6o0ggb; g'b6g533q,gc.igb org 16.: go6;6bg6o rbgr6ots63bob brggd3q,;qg rqgbgq,o
arJ36;gogbolrr er 0cqBqCS3boL btOt6orqro.:6 $r6qg695,:1.1.

. Oc'rgoJc.r3Cbor br30r6oL er 0gLrgg6ob .:gqgogor6gqr Og3oggbgq'gbgbb Xbggtso 03O.rgrqro

b,:$;60orgbob,: qg; l.lb3r g6orggqr3bob go5;6bg6o obgc"r60tgoob 0gbtb3b, 6,:orl 0c"ib.:'b6gb.: g;0ar3orj3.:or
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tsg0orbggt0o, cr)g tsXgdq'Xb3q,o.> rjgc6ob ,t6 3rq'qr3bgq,gbob L.:0.:6orq,or6o qo6Sbgq'gbob Jo6qg,:Jo6
qg.:qrgX6t, Xb3go rbo66ogq'gbb 6ob Eggrbgb.:b (Or6C ag.rq'ogo6og6 Eg0grbgbq,Xborrb 0$op6c.r
or6,:006cn0qrarboor) olrgcno Egg.:bgbob 8gcoc'rqSbob g$rngXbgboor, 6cn0gqro6 0rjlro0tqg6.:qg oggbXbb bgb;b,:Oob
brblb6ar 0c"r6r60gbli qrr 0o6o0,:q66tsg ogXbgbb l6.:b$rb6c'r Ecr6l630gbb (0,:5: b.lb.:b6c'r 6gqrr63boom
0oqr6r'rEob 6s0c.rg36Xboor, 6r'rEXqro6 ,:b.lbrgb 0b5r3bo obbg6gsg6ggbob g6$;bgbgq,o O6rbbrd0oob g.:bgbb, 56
q9olt3o66o6Cbflqo EUqrqQo 6.r34Erolr ;6rq'oboo). 0cn6.:gg6Xbo tspb.:bl0gbr rj6o3ob/3sq'qggbgq,gbob
0rb,:bo,:cngbqrSbb, 6cn0qrgbLt6 g.:ocogtq'otrSo6sbqgbgb b.lb6ob 0<'rbr$oq,gbo.

50o/o

30%
20%
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bb r6qgo qgrbqm3r

3cn6berq'oqro63bgq'o goOrOtgoo s66laoaggbr 2016 $q'ob 31 q933X0bg6b q9rtt6gq'gbuq. $q'obcnSob

6r60l6ggboon Eg6o836gbo (056@CElCbr)

2016 $q,ob.31 q.oCBCAbCOlt qgsltd,CqlCq3gc, $qxlltolilolt

rbrq,o qg,r tsgb$o6gbgq,o l6obqr6000olt 6$ogsbcbr
IFRS-tso bXbgq'or gs633Sgq'o 63q'oq'3b3bo, 6cn63q'orl 6.:or3.:q'oli$o63b.: Jo633q'.:qQu lrlS':q'q93bgq'c'r 2016

$q'ob 1 orbgr6b qgr$$bgE o go6$bg6o $q'obo6olr. Cb Ogqc,gCbgbo 16 ,:bq3636 6,:3q'96,:b s0 3obsbb36
.:66r6ots53brbg.

rbrq,o qgr 0glt$t'r6gb0qlo ItO$A56,OCbo, 6o0qrg0og 610oo9r, 0r66s0 ag6 16 l6ob dlqrr8o 0gbgqro

XbUEb 16 6r0c'rgg363bo,: rblq'o, CI3bflo6Xb3q'o ,:6 6g63qroq'o b6rbQr66Cbo' 6o0q'gbog 5':flc'rogl

bgqrq'66gq'o rq6o6b3ob b,:g6orrtsc'l6obs) borbaQr6oCbob brblcnb (IASB) 0o96, 0156,:0 XC6 ,:6 ogrn d.:q'r8o

0gbgq'o 2016 gq'oti 1 orbgr6b prggbgq,o go6,:6bg6o $q'obor3ob. IFRS 9 go6.l6b36 obb6303663Ab'

r6r'r03q'og drq,rtso gbqgr 0ggoqQSb 2018 $q,ob 1 o$36oqr.:6, bgb,rdq'cl: 3jo6qp3b 06o6363q'er3s6o 5.:3q'96.:

xbu8ob go6r6b36 s65l6o853brb3, o1306r .:0 3$$%3, qg$,:qrg6o 6l6boq6ob q9rb63q,Xbr0qr3, .:0 6r3q'36ob
0ggrbgbr .:6$6rjgo3gqor. gr6qr.: lOolt, 2016 $qrob bgj$X0bX6tso Ooqgbgq'o 63qroq'3boor, b'lqrrbq3XScn

3er03r6ogbb rj3cn b$glq,Xbr, 2021 $qs0sQl 6t.:g6dgq'ob bsbb 39-ob grEc'rggbgb; (6r6q,rq9 ]FRS 9-obl), 6rbrg

gg60r3b XbUBo.

(B) bragrtq3ggo Eg0obr3q'gbob sgs bt6xCbolr rqort6g0r

Ootoqggq'o 3690or
b6gger bsqgrbq3ggco Oc"rboqrgq'o J630or EXqggbs lnr65.:6o853bcn 3g6ooqrtso g.:go6Bgbgq. 3c'r666,:j69bob
0erjOgqggbob Boq'or6o J3t6or"rqrob 6rbB.:3q'erbr8o 0obrq3bo ,36gEoolr5r6. Orcno rqo,:63b1 bqQgbl Jgrq'obotr

rOc'rjOgqggbob orr6oqtso. gb J6g0or 0ero6r3b $o6r buq6o6bger S36ooqggbbo Ocn%oqrgq'o ,3696ool:

3ar6Xj6o63brb, 6r'rEgq'og 5lbo66oCqS95 0cn60gq' l-r.:r65.:6o05gbc'r JS6ocnqr[o.

5.l0rng0p8;3CbCqo Jt6g0ol ;6ob $qnlr 6,:6013q'erb,:0o Oo%oqryq'o 3630oob ob 6l$oq'o' 6er03qog

qQ,)3rgbo6gbuqor b;.:66r6o66Xbc"r orr6oqob tsX0q36 r6bgbgq' 6ob3ob Jg6ooqrgborrb. 5rOer0g0lgbgq'o
36g6ot 6,:0eroo6q'gbt grnggq'qrqog6o bob0o6ocn ,36c"r8rn6gogq'tqr. Ecn0q336er ,Sg6ocrqrgborsb

qrr3rgtso6gbgqro 36rn3c"r66or 5;qg,:grEXbgq,os, t6cr6r"r6g 6.:0erg0gtstgbgq'o J630oob 63%363o (ob. ,:E

6/EX6oE36ob | 6,:$oq'o).

6rqgr$q3Cgob J6g0or
b6gger 6rqp;%qg3ob 3630o.: 0gqg6br lr.:.:65r6oEggbo ,336oc'rqr8o 5rger60gbuq., 3o6$6.:j$gbob Ocnj0Sqqgbotr

Ocrrq'o.:6o Jg6oerqrob 5.:60.:3q'cnbr8o grqr.:lrbqrgq'o ,36g0oob5.:6. E.ron rqot6gbr bqr3br Jcnq'obob r0rnj63q3bob

orr6oqtso. gb J6g0or 0cno6rgb So6,: llrq6o6b3ar Jg6oc"rqggb8o rqo,:63bgq'o J6g0oob 3cn63j$o6Xb,:b, 6c'r63q'og

gtbcn66ogq'qg.: 0c'r60gq' bu66t6oCI6Xbc"r 3g6oerqr8o.

6,:0ogEgts,:3CbCq'o g,rqgr%qgg3ob 3630o.: l6ob $q'ob 5.:60.:3q,erbrtso .:go.:t63bgq'o qrrlrsofarbo 3630ool-r olr

6.:$oq,o, 6cn0gq'og qrr3r38o6XbUqor bss65r6ob6gbr.r or,:6oqob tsX0qpg5 r6bXbgq' 6ob3olr 336ornqr3bcnr6.

5,:0rng0g8.:3CbCqo 6sqrtbqgX3ob J630or 5rOooor3qrgbs o0 btqrtgrqg3a. Jc"rq'obob Egb$t6ol-r.:qr, 6c'r0q'ob

t6ob3ob 5rqg.:%qgg3rg bqgb.r.

brqgrbq33go tr6rq'gbo
b.:qglbgggger %t6rqrgbo Ocnogrgb $Oqr o0 b.:qg,:bqg3c'r ts3Oorbg3ob 0gqrog5rqr qpr0sg5t6 br6sq,b, <6cn0q'3bog

Ocnbqrs l-rr$gr6o85gber JX6occqrob 6sb8,:3q'ob,:Eo, 0ogb3qrrgtqg oOobr, obo6o ogcn 5$6blqrSb3qo org 16l- $
b.:6.1q'Xbob 5r0c"ror3q'ob,:b 5socn3sq'ob$obXb.: 0loro qrl6363q'o6gbob Jo6qr,:Jo6o b,:62E3bo, l6r%q.:36Xb3bo
(6X66Xbo, grqg.:6B36oq'o jrnfubr) qr.: $o6,: Jg6oc"rqrgbob br6,:q'gbob 3er6gj6ot6gb.:.
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bb r6qgo qgt%qg3r

3r,r6berq,oqgo6gbgqo tso5rnli6o TEAp6oAASO$ 2016 $qrob 31 qg$30bg6t q.orb6gq'gbgq'o $q'obcn3ob

6r60st6ggboon ts36o03fo0o (atOa3gCbs)

iote gq'olr 3.1 qgsBC0bC6lt ettogngnleE'o $q'olr6olt

(C) aobboqoqgrgoob brggdggqxr

xbcBob go6.l6bg6o,:66r6oCI3xb:0c.ro6l3b 3<n03$oob qrl ts3oq'cnboq,ob tsOq0bcbb, ggq'rqg 6.:3493bb, lj643bb

qQr 3rE sQXbt}q'gbXbb.

E3oq,erboq,o 3c'rBJ$or r6ob br$r60er, 6er03qb.:6 .:3c'r6$6oq'3bb xbg8o' ts3oq'cnboq'o 3erEJlboxbob

3c,r6berq,oqr.:go.: bqg3br o0 qrqoqr$, 6r'rqg3b:6 qecat l.a!t6orb3 brq)r3o()5 3cn666atq'o qQr $gs93br o0 qgqgb'

6erpglrr6 qgg(tr 3ct03r6or 3r654b $ 3er666erq'b' $Cg' Aoqgr-Xtggg6o $6r6brj6ol qrr 6r6crro r0 3cn03r6ogbb

6c'r6ob oj3oorgbr Oorq'o$rqr'

(D) do6oorcqgo br8gtq,gbgbo

cnr3E.r3o63gq,o ;qol63bob q96cDb, do6oorrqro b$3lq'gb3bo lqo6ogbSbl o6ocoqo6gbgq'Xboor' 613 0r'ro6l3b

bgl-rgoqg3ob g.:bb qgr 63bob0o96 br62gb, 6c"r03q'o6 3o6qr,rJo6 qgr3s36o6gb3qot rj6o3ob q9r6o663q5bob

tqgb"q"ase g Bo$,>6lb p': b$40':er 0q95o8l63c"rb'rtso 0erg3rbrbcnl6'

cor3qr$o63gq,o rqol6gbolr Ecoqco, do6oorrqro brOgrq,gbgbotr, 6l6qQl 696erb3bobl' ':q6ogb3r bq9Obr

cogoorqo6gbgq,gboqgrb Er56r'6oq,o g3gonb qe,i ilggtlrfl6gbob br6rq'ob 5sOer3qr3boor' ts36rnbgbo rqo6o6bSbr

6sqgrgst gbgq,o qoogbgq,Sbocn, 616 $,:66erabJ6t ar- utaro-q,o.:6 qo63b3q'3b.lb 5rqrrgrli3bob cnr6oqtso

0o6pb qr.:66cngoq,o ggc6'1r qgr 5rggrbg6gbob tGtq'". g.:E.:grLgbr bq3bl br36r6obo 636gq'l6Sqroboor' 6rorl

616896o qo6gbgq,3br r6bgboorrsg 16 5$bb3.:gqqibc'rqQgb br0r6coq'or6o qo63bgq'3bob5r6 bu66r6ots53ber

ort6oq6o.

ory rjgo3ob 6r6tsx6o po6gbpq'3br grb6qroq,or grqr.:grbSbob Egqgg6rQ, cb %6q9': rpor6qr3b': bb3': b6gq'

Eg6c,rbrgrq,Bo qgr s3g0gq,o6qggb.: g.lJogrqbo grqgsg,:bgbob 63%363ob brbgq'$c"rqQ3boor' 015610 rq6ots63q'o

b6qQ.J (r6.:363$xb lqr6x lqor6cbcqo E906o63bob.:) rqo.:6q3b.: 0el53bl.%l6rq'tso cnU r0 b6qQr0qP3 JqQaoq,o

3je;qer a,a[c,o3[rrr 1c56i"g,nrgailJ)-6,:6 go6;336erc'rq9gbtso .:qor63b3q)o o,ce 6er33b.:-br6.:q'6o'

63gcnob 6$c"ror3q,r Sl60ergbb o0g3.:6rqr, 6er0 6.:ber6Gocqsgcb .:j$o3ob ar3ocrrqo6SbSq'Sbrlrs q9l 616836

qo63b3q,3brb bcn6ob bb3robob Br0er$36r, AJo brbr663bq,o 0o6blbg69c"rbob 3rqrob 6s60r3q'erb':0o'

ts90qgg56ro6tcg:

E36erbgbo

3c'r0Joggg6gbo qrr bb3r $3i6o3g6o rq$363oq'c'rbr

rgCxo qrr etgobob .:qlg63oq'crbr
br66rbbJcr6$er brtsslqrgbXbo

bb3r
Eo$t 16 oggocr4bl

4o/oS6E.ogct

2@/oSt6gqo
20olo $69o3o
14olo $69o9o
2@/oS6gqo

cDocDsrc,q,o b.r$5l6o0o JS6ooqgrob boqrob bqggb; btbr663bq'o 0r"r0brbg6gr"rbob 3rqroli' 616836o

Eo6gbgq,gbob qr.: 633orol-1 ascDcnqgbob 6rqgrb3q93r qqr 6gbob0o36o 63q'oq'gb': rqo6o6bgb': 3361jJgj$ogqr':qt'

do6oorrqpo brtsglqrgbob .:qo.r63b.: SCSQCbT aobo 6ryoqr3ob tsgaorbg3r0o, ':6 6erqQgb'5g sqJO J6ob 0c'rb':q'rnp63q'o

0rn0,:g.:q'Eo 6c'r6er0ogg6o bs6g6bq,ob 0oqgbr r36.6.,u 6r6c'rg363boar. do6oorrqro bs8S':q'Xbob b':goqrSob sb

b0r63boqgs6 .:aarq3bob 0csgcassg $;60rntsr'rboq'" o3a"uan36o Erc5Sbr 16 br6.rq'o 5l6ob':%q363b'r' 6cn6o)66

bbg,:arbs 6rgoq3xboqro a.,q!bgq, tsgac'rbr3qpbbl pr s36.,gob 616896 brblq'r6ber qo6Sbgq'3b':b Eo6ob qErr

rqor6qggbr 6m5gb.:-%.:6rq'Eo.
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bb r6qgo qg.:%qggs

3cnbbgrq,oqgo6Xbgq'o BobrdryFo rbal6ooaobr 2016 fu,ob 31 qg6g0bX6b qrb6gq'gbuq., $q'obcnSotl

6r60s6ggbocno fubo0gfubo (6p66qq'Cbr)
2016 $qnb 31 qgCBC0bC6b qgsbOgq>CDeq'o $q'olr€olt

c46r6oor tqCbgqpo tCO%CAo

oal6t 3q'tlrogogo6qgb,:, 6rc5cr6g go6$bg6o oar6,: (q'o%o65o) cng 0gqrgr0Xq'crbsbcorb qrr3r38o63bgqro

6ob3Xbo SQ; UJUbCb; 06o83fuq,cn3.>6Soq,.:qg 5sqrEoqrob XbCBAo. $Cqr bbgr o26s6': 3q'rttogo6o6qg3b':'
<6ar5er66 b.:c"1336,:6oc'r o1l6t.

lr,:c"rJ36.:6oc"r o26t6ob bro16t6c'r g.:qrsbtbqggE 3bo ,>qo.:6qrgb.: 0erggb.:-bl6rqtso S69o3o O3oxcqEroco, b.:oa.:6cn

So6erbgbol-r Egb$r8olr,:qr.

(E) rr6r0roC6orqry6o rigoggbo ,

E3dg6oq'o r650roC6oJE'36o ,ljgoggbo orrgqrrJo6ggq'o rqor6gbobtb rqo6o6bXb.: co3ocoqo6Sbgq'3boar' 616

Bcm6,:3b tsgbgoq.ogob grbb q)r 6gbob0oX6 br6ab, 6cnEgq'og Jo6qr.:Jo6u qrr3r30o6Cbgqo ':j$o3ob
qpr6o06gq'gbob$gb6 6.:0c'rblgbgbq'lp li,:OgCIlo 6qg6c"r0,:69c'rbr0o 0erg3.:6lborl6.

orrgqgrSo6ggq'o .:qor6gbob tsC0se0a, r6rAroC6orq'36o ,:j$opbo grbqrgbr cr8oorqo6Sbgqrgbobcn3ob

qr.:56c'r3oq'o r0c"r66oiugool,rr er 5rpg.:bg6gboco gr8c'r$ggq,o %.:6,:q'ob gr0ar3q'gboco. cDocrlrnCUq'o

bubgr6otser ,Sg6oerqgob berq'ob bqgb,> b.:b.:66gbq,c'r 6s0r'rg63bolr gtqgobt qrr $cn6gob,:6oob OSorerqrob (15olo

$6gqo) 5sqrsbgqggr qrr 6gbob0oX6o 63q'oq'gb.r.:qo6ogb3b.l JS6bJgjOoUqrsQ.

r6r0;OC6orqg6o ,:j6o3otr rqo.:63b1$gCg3br 0olro 5tbb3ob3bob qg6cnb 16 r6erqrgb.:6 .:qr6 .:6ob 0c"rLr.:q'rnq963q'o

0obo Sr0cngXbXboor 16 6rbbgobXboor b$<nO.:gq'er ggc"r6c"r0o3g6o bt6pbq'ob 0oqgb.:. bb3rcnbl 5.:bb3ob3bolr

tsCag0aXg 0oqgbgq, tsgEerbrgq'gbbr qr.: .:j$o3ob 6.:6896 b$rq';6ber qo63bgq'3brb tsr'l6ob lqor6qrgb o0 $q'ob
0o6gb.:-%.:6rq,ob r66.:6ots53b1tso, 6cnqggbl6 tsC$gsel .:j6o3ob .rqol6Xbl.

(F) b,robgcbooooo j<'r6gor

bro6pb6ogor"r jc'rbgboor bqggb.: bropEr6er Eg0c'rbrgq'ob Ooq3bt q,r / t6 jcn6gbob gtbob bt6qroor 8ogXbolr Ooq3br.

lr.:o63gb6o6ocn jefigbr orrgqg,:3o63Xq'o rqol6gbobrb .:qo6o6bgbr orgoargo63bgqrgboor, 610 Oerogl3lr

tsgbgoqQgob g.:bb qgr 6gd36rbcn.:6 qqr3sg8o6gbgqr 6gbob0og6 Jo6qrr3o6 b,:62qb.

cnr3qgs3o63gq'o rqos63bob ECssQCa, liro63gb6o6oc"r jcnbgbolr ,:q6o6bgr bqg0br cogooryo6Xbgq'gboqrr6

pr66ergoq'o 6gXonb qgJ gJggrbg6gbob b,:6.:q'ob 5s6er3q'Xboor. l3ggorob grOr"rorgq'r $l60cnXbb o653s6rqr, 6cn0

6rbar66oXq'q3b rj6ogob orgoorqo6gbgq'3b,tb,: qr.: 6t6Bg6 qo6gbgq'gbrlr tsc.r6ob bbgrcrbob Br0r'r$X6.:, Oobo

brbr6gSbq''ar 0c'r0b.:bg6gerbob gsqrob (20 $q'otr) 6.:60r3q'obr8o. Eo$.: t6 o0goorgbJ. cDoooCUq'o bubgr6o8c"r

JSr6or"rqrol-r bc"rq'c'rtr bqgbr bsbl65gbq'at 0c'r0b.:b363ccbob 3rEob, 616836o qo6gbgq'gbolr qgl 63Xcoob o0coc'rqrSbob

6xgrbgsggr qgr 6gbob0oX6o g3q'oq'gbr lqo6o6bgbr Sg6ttJXj$o3qrsg.

b.:obgb6o6oc"r jobgbob ;qor6gbr $gsgCbr Oobo 5rgoqgob tsgEcnbp3,:6o tb 6opgbr6 ,rqr6 t6olr 0c'rbtq,oqrbgq'o

Oc.r0,4lq,Eo g3cnber0o3g6o br65Xbq'ol-r 0oqgbr sigo3oqrr6. brofuXb6ogoer jerbXbob 6rgoq'gob 03qgg6rq

$r6Eo0crboq'o 6gbob0og6o 0cr6gbr $ br6rq'o 5.:6obr%q36gbr, 6r.16r.166 bbgtob; glgoqg3gboqrlb Boq3bgqt
0g0cnb.:gq,gbbr qrt lj6ogob 6s6836 b.:brq'rbbc'r qo6gbgqrgb.>b 0rD6ob qrr rqor6qr3bt 0c"r6gbt-%rt6tq'Eo.
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bb.:6qgo qgrbqgg,:

3r'r6berq,oqgo6Xbgq'o gobrblry6o s6pooagbr 2016 $q,ob 31 qr$g0bg6l-r qr;b6gq,gbUq. $q'obor3otl

6r60r6g3booro 8X6ofu 690o (p66dgq1or)
2016 $q,ob 31 qgCdCAbC66b qgtlt6gq CDeq'o $qnltorgolt

(G) r6r8obr6bg6o rig%g0ol, 6rggrlry630r

do6oorrqro br0grq'gbgbob, r6r0:6g6o.:q13r6o .:j6o3gbob qQr trmbmb$ogoer jc'rbXbob 616836o li.:brq'r6bcn

qo6gbgqpbob 5.lqg$cr$Egb,: bqrgbr olocnclC3q, bs.:63,:r6o853bo or,:6oq0o 5lggrb363bob o6qro3l$r'r63bolr

Egbrgrbsbq,rqQ sgr .:jgogob 3.:gg,:bg6gbob E30orb3c3,:0o, ob B,:0oo$g63b,: s6r%q;g6gbrqg qo6Xbgqtgb.:0q93'

8c"r53b,:-%,16.:q'ob ;66r6ob5gbob bs6gXbBo bror6CbocD. sbr9eqrg63b,:qn qo63bUqCbr s6ob SlEcrgSbgbob

g3cr6cn0ogg6o bl66bq,ob qrr b.:0.l6orq,or6 qo6gbgq,Xblb Ec'r6oL 963$9lro. $r%qrg63b.:qro qo6SbgqCbr

5,:6ob,:bgg6gbr obqgo3opgrq'g6o,rj6o3obor3ob, 6r6qrr o0 tsg0cobgX3obr, org rj6ogo rt6 $r60oj06ob ggq'rqo
blbb6gbol,r 090erq.oo6Xbrb bbgt tjgopbobgtb rb rjgo3ar.:2ggggobgrb qgl0r'ry3oqqCbqrQ. ol3 tQboqo rj3b.lbgcn

0gOorbp3,:b, rbtgrqrg6Xb.:qgo qo6Sbgq,Xbr 5r6obs%g363br EUqrsQo Lr.:bb6gbob $.l60cn0j653qo
g6or3gq'obcn3ob, 6er03q'b4 ggtorgberb ri6qo'

5.:Oergbgbob ger6rnEo3g6o br6pb3qro r6olr tjgqol,r/X6orggq'ob 6t0r'rorgq'oqro bl0crOr3q's, 31}q;Q,o
6.:3rq.ogbob Eo0qrobr6g qo6Xbgq,gb,:. 0oEqro6r63 qo6gbgq'gbgbob Sr0erorgq'r $l60ccXbb q9ob3c'r6$o63bob

grbr3ggorgboor, 6o0q'gbo6 rbrbl3Xb qr<6c'r8o S3qob qo6gbgq,gbob g3q'oq'3brb q,: b56$Cflq rj6o3or.:6 /
g6orggq'orb qgr3r36o6Cbuq 6ob3cbb, 6cn0q,ob 5,lgg.:bg6Xbob 8ggsbgbrb ,:i3tt rQboE o.

(H) ragobogoob 6rqgrgrqgcbuqo br63o (DAc)

bt3erOolroc'r qrt ,:g3o%o6oob bbgt br6agbo, 6rn0qrgbo6 qgt3tg0o6XbuqoJ .:b.:q'o 3cn6g6rjggbob 0er%oqr3.:borsb

qgs r6bgbgq,o 3r.r66t6.:jggbob g.rbrbq'gbrborr6, 5;qr.:3rqrqrgb;, 6.:0q36rqQr6 bqgb,: .:0 3er666lj$3boqrr6
Oob,:q0bo J600oob 5r8o0g8.:33br Eefsgrq'6o. .:0 5r0cnEp0rpbob tsgb$,:0ob.:qr bq$br DAC-ob ,:0er6$oir.:6or q9,:

br62gob,:qor6gb,: 0r"r5gbr-br6.:q,Eo.

gc.rgCq bu65,:6o06gbc.r orr6oqtso (,:b gg6cn btso6.rqr, org obEo3.:gol rt6bgbc'rbb) bqgb,t 6,:ggrbg6Sbob E3Oer$0gbr

Er brlo6r'rXbob tsgEcnbg3gr8o EXbrb,:0obo %r6rq'ob ,:qor63br 0c'r53b,:-%r6,:q'0o. 3rnbq)6rj6ob 5rgj0gbott
Eg0orbgggr0o bqggb,l 0gl-r.:b.:0obo DAC-ob B.:0et$X6r.

(l) gobrbbgr6o o6b66gog6ggbo

orlgqgrSo6gCE o sqos6gbr qgr EggrbXbl

Xbggo go6.:6bg6 $go3b ,>6 3rq'qgbgq,gbrb cor3qr.:3or633qrap tqol6gbb go6.:6bg6o 0qg6erEr63c'rbob

r65r6o86gb$o 0rtsob qr.: flbc'rq'cnqr 018o6, 6erqg3b4 o5o bqrgbr obbg6g0g6$ob brbgq066gq'3brn E3or,:6b0gbott

0er6,:$oq'g. orl3qrrJo6g3q'o rqor6gbob.:b, XbflBo ffiCqlr gobl6b36 .:j$o3b,: q.or 3.:q'qggbgq,3b.:b ,:go,:63blr

br0r6orq'o,r6o qottrgbgq,gboor, 6r g 5.:6ob,:%qg6gbt 5t6o53bob grtroor.

gobrbbg6o rjgqgbob Eg0qg6o0o 0ggrlrgbr
go6$bg6o rj6oggbob tsgEq5r"r0o lq6o6b3.: qrr0c"r3oqrgb1qor co.:3qr$o6ggq'o tqor6gbolllb Srqr

3q',:bogo3tgorb3. bu65,:6o063bc.r Jg6ocnqg0o XbUEAT gobr6lrg6o rigo3Xbo qrt.:3q'sbogogo6,:, 6c'r6c'r66

bSttbgbo er Or'rorbc'rgbgbo - ,:6,1$,:60c"rgbgq'o gobrbbg6o rj6oggbo gojbo6gbgq'o $ 6sbbrbq36rq9o

6.:qQsbrbegE gbocn, 6cn0gq,og 16 r6oli 3er$o6gbgq,o lj6o36 b.:bl6bg. Xb ,lj$ogbo rqo6ogbSbr
s8er66o%o63bgqo qo63bgq,gbocr,, CBCdOU6o lr$6c'r6366c.r 5r6,l3ggonb OXorcnqrolr Sr8ergg6Sboor (5r6qr:
0er3q'6.:qro.r6o 0c'rcobcq36gbobr, brqrrg 36c'6g6go g06o0g63q,cnr), t6tbrg g.:0c'rt3q,E3br 5,:ggrbg63boor 16

goOXqger grqrqg gberboli tsCsQCarsQ $.:60rnj6oq,o %r6rq'o.

6er5er66 $Xbo, b.:3;$6er qgr bb3r 0cccobe66gbo, b.:b.:63ar 6.:Ecngbo SQr EUq'o 3q'.:bogogo6qrgb.l $ 3.:6Xgcn6o$o.

666qn 13



bb r6qgo qgr%qgg,:

3r'r6boq,oqgo6gbgq'o gobrblryFo $or6oE0br 2016 $q'ob 31 qQ$g0bg6b qgsb6gq,gbUq. $q'obor3olr

6r60rt6g gboon 0g6o8gfu bo (AoAfiobqCbr)

2016 $qnb 31 qgCJCa0COb q95lt6"Je,CbAE o SEnlto€olt

go6obbg6o rjgogg0ob 6rggrb116gbr
gslgCq'o br$gr6ots66brn Sg6oerqrob boq'c'rl-r XbCtso rgsbgbb 9o616lrg6 rj$o3gbb 5rggsb363br%3' 3rbq93br'
brnE 16 erqgbr cn.:3qErr3o633q'o .:gor6gbob E30pg6 36oro ,:6 03go g.:6gEogb.:, 6cn63q'bl6 5,13q'36r 3j63be49r
go6sbbg6o rj6ogob (rjgqor.: XbUEob) orr3qg,:3o63CqrSQ 5,:Berorgq'oqr br0r'r8r3q,rn gUqlrAP 6r3rqQgbb3.

6rgg,:bg6gbob r'lbo3j6g6o br6boq'o ts3lr;dq'cnr ogerb 3c'r666r6X66ob gobr6bg6 J6robq'X03bo,

bgq,ts&6gq,gbob qg.:6q36r,Ob3l;bgbq,ob 6.:3cn663bob.:q'brcoc'rb,:, gobrbbS6o ,:j$o3olror3olr lj6o36o bs%t6ob

6.:gBo6r6gbr go6l6bg6o 36erbq,g03bob 5,:0er, ql bbg.

brqB,:bqp3er 36g0ooLr 0ocobc"r363bob (ob. jgErncn) CIgOorbggrtso, cDC obqrogoqgglqg6rsg ,:6 bqg3br

grggrbg6gbob 0gg,:b3br, XbUBo .:grbgbb 6rggrbg6gbrb 3cnq,3jgog6.:qr, $r6bgq'6r0er6q9oq'3br%3 q9,: bb3.;

g$6rn6gbirg qr.rg6qgboboco.

brbrq,$bcn qo6Xbgq,gbr 06o6qrgbr brg$3cr 3rq'gbob 6XbX63ob 5$orggbgboco. .r0 6Xb363ob g3q'oqrgbr

rqor6qg3b.: Eer5gbr-bt6tq'tso.

gobrbbg6o rjgqgbob,rqor6g0ob AC$ggCOr

6,u6o5gbgbob bt0fficoq,3b6ogo ger60ob Oogbgqgrgrp, go6.:6bg6o .:jgo3gbob ,:qor6gb.: $gq3br 018o6, 6oq3b.:6

obo6o 6ro3q'o.:6 brbb 39-ocrr qQse6g6oE reor68bob Og$$Xgob 36og36og0gbb ,,Eo6.t6bolr 3o60rbX
.:q0r6gbgq'gbob" J6o66oJ%X qr;g6qrbc'rboor. 36og36og03bo 0ero6l3b c.r6o bbgrqrlbbgr lr.:bob tsXgrbgbrb,

6rc0gq,o6 bcn6gogqrqggbt E3tg6,lqg Or'rgg0gq'o or,:60o0qggg6c'rboor:

. OclrrJgor6gerbob 6ob3gbobr qQr br6mbq,ob 5rqrr6g0ob 0gg.:bxbr;
r 3rn61)6erq'ob6,:q.:6g0obbggrbgb.:.

gobr6bgt6o gtq'sgCbgq,gbg0ob 0g0qg6o0o tsggsbgbr

9o6.:61-rg6o grqsQCb3qgfubob 0gOqggerOo 0gg;bgbr qg,:0rn3oq3b3qor cos3qg.:3ot6ggq'o rqor6gbobsb 0ror

3q'rbogo3r6or%g. b;:65,:6o663bo Jg6occqbo XA?Eb .:6 qrrg3q,rbogo6o6gbo.: go6,:6b36o 3lq'EXbuqcbr'
6er5r'r66 bt0r6orq'or6o qo6gbgq'gboor rq6o6bgq'o gobl6bg6o glq,qgbSq,gbgbo 0c"r53bl-b.:6,:q'Eo .rb.:b3oor

(FVTPL). $cqr bb3r 3,:q,q4bgq'3br rqor6qgrxbr $r"r6$ojro6cbuqo qo6gb3q,3boo,,cg3dou6o b.:J6r"436$cn

g.:6.:3ggorob Ogcoerqrob 5;0cngg6gboor.

6r'16r'169 $Xbo, br3r$6c'r qrr bbgr BrqeCbgq'gbgbo qr,: EoEgbgq,o bSbbgbo 3q,.:lrogoSo6qr3br r0 3,:$35cn6o.rtso.
l-ugr$6cn qgr bb3r grqrsgCb3qlsbgbob or,:gqrr.)o63Cqrqg rqor6Xbgq'o qo6Sbgq'3br 83Xgq'3b6o3 r<6 o63qgbl
berq'Eg, go6.loqr,rb gJqsQObUE'Xbr bgbqSr(r.:s 66oboqro qrl t65r6o8lr$cn6gbs 0c'rb,:q'c"rqg53q'ol 0c'r3q'3 3,:qrl8o.

gobc6lrgt6o gsqlsgCb3qlgbgbob rqo,rt6gbob 0C$ggCOr

go6,:6bg6o grq'sQCbgqgb; ASggob go6.:6bgr6o 0qr5cc0l6gc'rbob r66r6o6gXboqQrb $crqgbgq' ojbgbr Ebccq'erqr

010o6, 6erqggb.:g grqeCb3q3br 6gb6gq'q9br, grgjBqgbr sb ,:0cno$g6gbr (qQrogr6gbr). bb3.:cnb,: ts3flgggoq'o
go6.:6bg6o grqleCbUq'3bob brbrq'r6bar qo6gbgq'gbrb qrr gsqrrbqgoq' br%qrg6b 6rq6ob sqor6qr3br Oc'r5gb.:-

%.:6sq'Eo.

brqgrtqgmo 0oorbogbgbo
li,tqgrbq3g3cn 0erorber363bo ts3qg6gbr:

. brer%qgggcn J6g6oob 0erorbc.rg6obg,:6, 6.:6 $,:6Ecnrq66b 5.:0er0g8rgCbUqo (5lqprbqob 3rqg4gr0qrg.:6o)
qr,: 5.:OcnSOg8lgbgqro 36X0ogbob 0cccober36ob A$b;

o S0o6qQr 5rqQ.)%qmgob Eerorber36ob6l6 - 6c'rqrgbrg 0erorbc"rg6.:5rqrt0bqggob6,:6 rqg0t63br 3.:q'b;
o 6366gbob 0c"rorbc'rg6s - Egbs8g Bb,:r6ggbob5$ EoorbergboE o (rJ Eogqgbgqro r6,:%qtg6gbob b.r0t6cnq'or6o

qo6gbgq'gbr.
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bb $qgo qgrbq36.:
ger6bc.rq'oqro6gbgq'o gobrblryfn $6ytoE00s 2016 $q'ob 31 qr$X0bg6b qr.:l,r6gq'3buqo Sq'obcn3otl

6r60r6ggboon 896o63690o (6p6dlfuq'Cbr)

2016 $q,ob 3 I qgcBcabs6b qgrt4gq$dq'o $qnbo6olt

6rqgrbqg$ob sjgqX0o
5.rqQs%q$gob rj$ogbo $r68cnrqrgbb 6rprffiq3X6ob $oq'b lsqg.:bq36cn 3cn6$6lj$Sboqgsb $':68c'rtscnboq'

grqspCbgqgbgb8o (ob. rE 5/?36ots36o1i | 6.:$oq'o).

Egqlo qgr ggE ob gfto3rq'g66gbo qgs 0oo$o9690o br363qgo$o sgr$ClrCb3q'gbg0ob Eo0r6cn

tsUqo qg.: ggq,ob g$og.:q166gbo qr.: Oc'rorbo36gbo br36Sqgoger qp.:sgbgbgq'3b3bob 0o0s6cn 0r'ro6,:3b SUqb
btq't6cn0o, brb,:63r'r bt8orgbb (0oorbo36.:0sgC eJ g.:qrotb .:6.:b6Xblr) qgl bbgr 0er3q'6lqro.l6 q'o33oq936

o6gb6o6ogbb, 6o0qrXbo6 sqr3oqr,:qr 3cnfu366o6qggbl 6.:63333q'o 6xnqr36obob ggq'ob lrs6l33q'erqr pr
9jm0pgb.)6gb,: qo6Sbgq'Xb,:0o g3q'oq'Xbob g06otsg63q'cc 6ob3b.

brqgrbq3ffio r636$obcr6ob 64glbrbqgXE o br3e6oboo, 6er03q'og CI3qob bbgr b.:ps9rqgmo SrqsQ3bflqgbgb8o'
.l0er<66obqggbr o0 Jg6ooqrob 5r60rgqrc'rbrCIo, 6cn83q'tsog 5t0cnEgtsrgqgXbt Egb$t0obo tsg8olr.:3q'3bo.

(J) brsgrbqgffic'r y'rbg6rCocboqgrb $r60o8gr0oq,o grq,qrgbgqpbgOo

li.lqg,:bqg3er 3rn6g6,:j1)Sboqrsb $r60rn8c'rboq,o 3.:q,qrgbgq'3bgbo 0oo6l3b 5.:qrlblbqgSq'o b.:qrl%g333cn

br6rqpbob 6g%g6gtr qgr 6r0crg0g0rgb3q,o 36g0oob 6g%g63b. 54grbrbsQXq'o b.:qQl%qm3cn %r6.:q'3bob

63bg63o 6,l6ob.:bq363br 63q'.: 0cn0bqrr6o, 0156$ Sgru6Cb3qo6gbSq'o brp.lbqggar 030orbp3ob brbc'rq'ex"r

brr6lob tsggsbgbrgcA qrrg6qrbc"rboor. rb3on ts3Eorb363bo tsgodq,gb.: ogerb 6r66b4rXbgqro (RBNS) sb

g$g6b.lqggbgq'o (IBNR). 5.:6gb,:qggbrbr qgr qQt6g6gq'o6gbtb 0c'r6ob l6bXbgqro qr6erob ,336oc'rq9ob 5,r0o'
b,:bcnq'r"rc"r bt6ao qgrbgl-r6gboor 16 r6ob 66ccboqro bu65l6o86gbar or.r6oqtso. IBNR 6l0c'rocnSqrSbl

3r6er60qgbq'rnbob Egbrb.:0olr.:qr: Er"rboqrgqro 36g0oob 5olo gg3q'r brqrr%q36cc acn6g6rj$olror3ob, 6r6qrr
br0Sqrogo6r'r (a.:606o4q'c"rbob) q.ol%qg3obl qgr Egrboq;3q'o ,36X0oob 2o/o blEXqro6obcn qQ.)bqm3ob

E30orb36rCIo. 16 bqrgbr BrqCQCbUqXbob qpob3er66o6gbr qr6cn0o E3q'ob qo6gbgq,gbolr 5,rcngrq,ob$o6gboor. s6

bqggbr Jr6rb66s)tsob 6gb36gob rqo,r6gbt. grqSQCbUqXbr B$aro$g6gbr, 6er6l bqrgbr 549rbp.:, 5rj3ocn3s sb

$3q'o6xb,:.

6r0erg0gE,:3CbCqo J6g6oob 63bg6go (UPR) $r60er.:qg5g6lr 0oqgbgq'o rb EobrqSbo J6X0oob oO 6.:$oq'lr,

6cn03qog qgs3r38o6XbgqoJ b,:t6gr6o85gbcn ort6oqtso XC6 16 ,:0c"r$g6gq, 6ob4bcn,:6. UPR ,:qor6qrgb.:

3er666.:j6ol-r 5.rger60gbobrb, ,>0 3co6g6rjgob grEob g,:6013q,c'rbr8o Oobrqgbo J630oob rnqrSberboco'

gtq,sgCb3q,gbob rgg3gt6g6obolt OCltOo

BrqsQCbgqgbob .:qQ$gr6g6obob EgEc'r$Ogbs bqgbr oOoblor3ob, 6cc0 q.o4p6obpgb, rqS0sggbr org s6.r

Ocdlq,erqQbgq,o br6.rq,gbo 6r6og8g0qgb3q, 36g0orb (Oobgb ,:3go%ogoolr 5.:qrl3xggbgq'o br6lo). ctrg

rq0c'rBbq9Xb.l, 6c'r0 6.:0cng0g8rggb3q'o ,36g0oob t6g%363o r6ob r6,:.:qr63r$36o, bqQSbr J630oob qggoGo$ob
6g%g6gob rqot6gbr 0er5gbl-%r6rq'ob 5rOcnggbgboor.

(K) UOb1jU$ grE UOrEo 6rbe66ogq,Cb3qo o396r6ogbo

XbUgotJ ggbj6oobrqg6o grqg$r s6ob jr6orgq'o q'.>6o. g6bog6 3rq,UO;Ao ;6b3bgq,o 0r'r63$63qro
.:j6ogbo qgr 3,:q'qQSbgq'gb3bo r65,:6oEggbolr orr6oq8o g4g.:ggr6oq'or lg5ggob ggbjgocn6,:q56 3rq,U$rtso
brj6o6gq'c'rb g6cn36gq'o br63ob 0o96 qg.lp636oq'o ergo6o;q'g6o br08qroo,o 3g6bott

(""/USD q" / EUR

A;l\eqDoo)o .r-"r6lio 20 1 6 Sc"ob 3 1 con.rn0b6ob Eco acn0r6t grboco 2.65 2.79

brB-"r.:c.rc., AsaecrnocDo .ryr6lro 2016 Sc"ol.t 31 con.lnEbn6b co.:b6,'rctnbytg"o Sq"obsqlgob 2.37 2.62

AJnas'oo)o .r"'16lro 2015 Sc""ob 31 con.tn8b6ob 0coxc.r0t6lgrboor 2.39 2.62

b,:tsyrrq"s) AJ(\Rqnoo.lo.i-"r6bo 2015 Ss"ob 31 sertr8br6b qlsb6ylEolbflqpo $gnob,tor3ob 2.27 2.52
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bb.:6qQo pr%qg3r
3rnblrc.rq,oqro6gbgq'o gobrbbg$o r66p6,oAASDs 2016 $qtob 31 q$30bg6b qQrb6gq'gbgq'o $q'oborSol-r

6r60r6ggbocno tsX6o0gfuOo (6p6OdXq'Cbr)

2016 $q,oh 31 qggBCAbC6lt qgrb6Uq'CDUElo $qrlbcrrEob

66.r69rtj6oob or,:6oqob ECSqCa 6c.r0bqr.:6o 3g6bor;tsc"r6ob bb3tebolr tsCsggblsQ 0oqgbgq'o 0r"r63bl .:6 %.:6rq'o

rqo,:6qrgbr Eo5Xbr-90t6,:q'tso.

g6barg6 3.:q'gg,>ao 5$c'rbr6gq'o qErr ob6c'r6ouqo qo63bgq'gboor tbtbgq'o r6l8c'r6g$r6gqro lj$o33bo qrl

grqCg3b3qgbgbo rb.:bgqor O6r6%.>jgoob or.:6oqobrorgob Eerj0gqgo br6gq)ocDo 336bob 6gb.:br0ob.:p.

(L) ooacbolt Ble'rlttbte)o

0c'r6gbob 6sprb.rb,:qro 6$c'roor3q,Xbr OerjOgqgo $ ,:6gr6o853bob orl6oqob qqgb dlq'ltso 0gbgq'o bl5lqrlblblqrcc

6s6t33goncn. qglb,lbX66o 0c.r6Xbr ll:rg6ogb3o 0r'r53bob5r6 6r6lib34qgbs o0 Oo%gbolr 5$r'l, 6cl0 ber5o

Egacnbt3tq'o qrr bt61o r6tbqgr6cnb obgg6gbr 16 oj3oo{br, sb 0rcno E,:bg66olr 16 qlj3oor3ob qr6oob 0r'r6.r333coo

gsbbbg;gxbgq'or ac'rjaxqgo b,:6.:qrrbrbrqrc'r 3$er60qgbqrc"rbobr qgr lr;.:q6o6b3o 0oqr5o03bob or3rq'b;%6olroor.

go6.:6bg6o Oqg6o0r6grnboli r6616o85gbob SrqlACbsqgblorr 0Sorerqroor, 5rqQr3rSg3bgq'o 6rqrrbrbrqrob

rqor6Xb,: bqggbr go6$bg6o EqQ6c"l0r6gobob r6gr6o05gbr8o Eo6g0gq'o rj$c6gbobr pr 3sq'qr3bgq'3b3bob
b$tq',:6!c"r qo6gbgqrXbtb qr.: E3b$r0ob br6,:qr.:lrtbtqrrn b,r%rb CIcq6ob gg3qr qr6c'rSboaro bb3robob Oob3qr3ocn.

6rqgr3rqggbgq'o Eer5gbob 6rqr.:brb,:qro 6.:0eroor3q'3br o0 br6,:qrlb,>brqrc"r 6l6r333cogboor, 6o0q'gbog

Ec"rbtq'erqg63qro,: sigogob 6grq,o%gbob 16 grqsgCb3q'gbob qrrgr63ob 336or"rqrob.:crr3ob oE b,:6rqrrbrblqrer

gr6,:333omb (qr,: bt5sqg.:b,:brqgcn 3.:6er68qg3bq,r.rbol,r) brggdg3q%C, 6c'r03q'o6 dsq'r0o ESSoqQr br.:65r6o05gbcc

JX6oc"rqrob berq'cnbor3ob.

5.lqQr3scg3bgq'o br5rqr,rb.:brqrar rjgogbo rqo,:6qrgbr Eberq'erq o8ob 5,:or3,:q'ob$obpbocD, cDU 6r0qg96lq9

or3q'ob XbUEo (ug6. br3s6rgqror goqQ6g 16.:), 6rnE o0r3g brg;qrrb,rbrqrer og6obegoj6oolr gr66q'gb8o Orb

gj6gbr lrr30.l6obo qg,)brb366o 0o5gb.: rj6o3ob U6oq,o%r0oobo6olr.

5sqgrg,:qggbgq'o b.:6rqrrbtbsqgcn tj6ogbo QJ SlqrqQgbgE gbgbo 36on36or5loj3oor3b,: 0berq'cnqr 0rtso6'

6erygl56 r6bgbr.rblr og6oqgogq,o ggq'gbr 0o0qrobr6g bt6rqgrbtblqrc"r rj6o3Xbob 0o0Eobl6g br6lqr.:l$blqrc'r

ArqlsQ3b3q'gbsborrb gtb,:jgoorsqr, olro6o qg.:3r38o6gbgqor g6cobr qrr oBl33 b,:6.:qgsblbrn co65,:6clbcorb qr.:

XbUEb bg6b orrbbgbob prg,:63.: g6cnog6or6.l j3oor3ob lr,lggdgq'bg'

SX6ogrqrob 6$0.:3q'erblbo Or'r5gbob 5rqgsbrb.:qrob bt6ao 0cno6.:3b 6o0qrobl6g q,J br(tJgrQCbUq 5,:qrlblblqgbb'
0er53bob grqgrb.:brqroli br6;6o rqor6qrgb,: 0rnggbr-%l6.:q'0o, gs6qr,: oE 030orbg3obs, org o6o $l60erots3,r

66r6b.:j6ooqr$ rb g.:6g0ergbgboqr$,6rn0qrgbog rqo6ogbr bbgl br65q'o ts3Or'rbr3q'ob rb 3o6qrr3o6 3$o$rqrolr
Ogbq8o.

(M) rbrt6oGbCbo

ory $t6bgq'o 0ogq,gbgbob Egp36rqr, bsr66;6o053bo cnu6oqob Eco0X66obo6ol-r 56ggb ,:j3b 0o8qo6,:6X

3rq'qgXbgq,gbr (og6oqrogq'o rb 3cn6bg6gi8ouqo) q)t br3.:6rgqrcr.:, 6oE XbUEo 83,:bt6gq'3bb $
grq'qggbgq,gbrb, 0,:8o6. go6.:6bg6o 0qQ5oEr6gobob r66r6ots5gbr0o rqo.:6qrgbr rbr6ogbgbo. r6,:6ogb3bo

grlrqgXb,: grqeCbgqlXbob qgrbrgt6rq l-r.:$o6c'r cn.:6boco qr.: qrob3rn6go6qggbr 0o0qro6r63 qo63bgq'gb.:0q93

gr6.r3g3cnoor, 610 tb,rb4b qr6cn8o g3qob qo6gbgq'Xbob 6q,oq'3b;b Qr sO Srgs9Cb3qSb.:borr6
qgr3,:30o6gbgq' 6obgbb 0oEqrobr6g b,>b.:b6o So6ccbgboco. Eggrbgbgb8o 63q'oq'3br ml-rrb3br 03b$.:0obo

Jg6oc.rqgob 0cn6gbl-%t6tq'0o.

6g6qro 16



bb r6qgo qQrbq3ggr

3r'r6berq'oqgo6gbgq'o So6rfi{t6o sSOr6oAA0br 2016 $q'ob 31 qgg30bgr6b qQrt 6gq'gbgq'o Sq'obcoSob

6r60r6ggbocno 6X6otsgfu0o (6,s6Oagql3Ds)

2016 $q,ob 31 q.oCBCabCOlt A'tlt6'JE CD6E o Felolt%dt

(N) arsoorgo

$oqob6ogo obbg6g0g6g3bo $.lr60tnrAb,jbCb bgqtsg6gqr3b3bb, 6r'r0q'3bo6 .:qrrb6g69b96 a5ggob rj$o3gb8o

Oobo 6gq'.: grq,sgcbUE'gbob 6rBer$oc4ob E$qca qgr6Bg6oq'o $oq'ob ggq'0brb. Bggq'xb6o3o rjgoxbo

3q'rbogogo6qggbr 6t'r6o69 JrJoorq,o. Soq'c'rb6ogo obbg6g0g6gXbo rqo.:6qrgb.l 66.rbb.:i6ooqr.:6 OoqSbgq'o

orrbbol-r grqggbcnboor, 5.:6og3brlrcn.rb 3o6qgr.:3o6 qr3r38o6gbgq'o br6p6bob 5$r'r3qgbob 690qg!a. a3
,lq6o8bgq'o Eg0a$gq'erbgbo ryg0,:6gbs 6r0c'rts3gbgq' .ljgotcn.: 6r'rEo6,:q'p6 qo6gbgq'gbll-r, obo6o rob.:bgbl

b.:3Oobcc a.r3ogrqtso.

qro3oegbqggbo tqo.:6qrgbl3lqrq6bgq,gb3b,:qQ, 6lon qr33qrl6o63bolr 0er0g6$Eo. 6c'r6c'r63 $3tlo' qroSoqQgbqXbo

ArqlsgCbuqgbgbrq rqot6qr3bt o0 JX6ocnqrtso, 6rnq'gbr6 063o6qggb.: 0rorr 6,:6r$oqrXb.: $3oer636cn.r b,:96oxc

36Xb.lbg. Eg.:q'gqgg6o qro3oqrgbeggbo .:qor6qrXbr 6sqgrbQolror.:6r33.

3 t66q'$ogoJs0oob 6r3q3fu tsgbrqrr6ob obger60;6orlca

XbUEar tsg6g.:q,,: g6efigo65gq'o brqrt%qg3cn 3c'r6g6riggbob rq6o6bgob Serqroq)o3r (3b .:6ob 3c'r666li69bo,
brqrrg lr.:qp.:bqggcn t6obgo g;qgl%qmgq'ol 100o/o-oor). $o6r Jerqro$o3oor, $0obqQr b.lqQrCbqSmo '3630ogbo
(Oobrqgb ,3<6X0otb 6obgb 5rqQr0bqgmolrorgob 5.lqg,)ttbQSq'o J6X0or) rbgcno 3r'r6$6rj63boqrr6' ogs)

gq'.rbogo6o6gbgqro, <6c'r6e6g br3erOol,ror.r Eg0r'rb.4rq'o (Obgrq,op 2015 $gq,b, 2A14 SCqb CgCC$o ogcn

r6u6bgbooro). 5rbrbq'gbgq. Jerq,ogo3oor, ,:bgoro,36X0oxbo rqo6o6bSbr bb3.: brqg.:%q3C3o 3er666.:j6gboq.:6
BobrqXbo J630o3bob rbrq'rn6og6tSg.Xb3go co3q'olr, 6r'10 rE 63q'oq,3bob ECSQC6TS9, gobr6b36o l65.:6ots5Xb.:

UE6sl bXbsg36ob4g $r60rn.:qQ6btr 6,:<6o5gbgbob 5sgq'g6rb ;ggggob go6$bg6 0q6c"r0r63cnb.:bg q,r
lsj0o.:6obsbX. brbb 8-ob tsXb,lbl0obrqg, XbUB0r 6gq,oq,gb,: .:q6o6br 6X$6cnb.l3j6gqrsQ.ECsQCarsQ 0oqgbgq'o
66q'1bogo3,:gogbo $r68r.rqgp.69Elor. d3-.CactcD.

bt6gq'o 0g0r'rblgq,olr r66r6o833br

Ocn$oqrpq,o 3630o.:

03E9-g1Cbr 5r0cn303tsrgXbXqro 3638oob 63bg63bo

22.325.359

(203,368)

1g,528,724

439,602

6l0o9096lgCbCqo 3<6g8oob 6gbX63otr

6gq'oq'gbr8o grqrr0%qgC3qob $.q'.
Wq-6s!$F@str0pti$ffiqi;; ft ,

b$6g636gqr ts3Ocnbr3.rqo

br3erOobor'l 0g0erbrgrq,o

tti&,'$6d d.,;.: 
) 
;,i';,;,,:,,,;.;1..r,,i.,..1 

1,',..,:i..' 
"

1,497,778

(949,444)

(558,678)

479,487

23.423.137

(1,5;05,374),

276,119

439,602

go6$bp6o 0qQ6o0t6gobob $6t6oE6Xbt

rj6ogXbo

plqr9bqgg..Bob rJ$oAtbg

b rqglbqp3 er 0c"rorber36 gbo

495,671

6g6qro 17



bb.r6qgo qg.:bqg3,:

3c.rbbgrq,oqgo6gbgq'o go6.:5bg6o rSor'Frraa0br 2016 $q'ob 31 q3il0bg6b qQrb6gq'gbgq'o $q'obco3ob

6r60l6ggboon ts36ofu 690o (apatrCqCdr)
2016 $qrob 31 qgCJCAbg6b qgsb6"JECbCEo $q'c,b€rrsolt

JrJoOrE o Cgs 3.lq,qggbgq'gbgbo

.lsSoOJE o

bujgoc.r JJJoOJq,o
g,:qrrgrbgbob 63%g69o

1,600,000

92,497

2,311,373

1,600,000

92,497

2,311,373

3q,qg3b3E 3b$o
b4grbq3 g3c"r 3c'r666.: jggboE.r6 Sl60cnts. grqq.
6lq,:Srqrgbgq,o b,:3cn0oboc'r 6g0rcb.:3lqro

bb3.: 3.:q,q3bgq'3bgbo

18,356,531

197,780

14,924,642

558,678

(79,1e1)

18,915,209

118,589

14,924,642

4 $Oobqgr 6r0er0gtsr3Cb3cpo 3630or

qgrbqgggott brbgtobr:

ilr03pogo6cn
jctbgbr

3,>l-r3r'r

Brq's9. 6gb6gq'gb.>

br3.:gt6er O3tnfu Jo6. 3rq'qg.
EXlt0g Jo6cos Brq'sg.
rg0(')o6rbb,Srn6go 0J grq,qQ.

l-r$rg6cn 96,:6bJer6 go

3;66cn
b;Orng%.tg6c'r

gb3qg6o ts30orb333.>

b,:9o6.:6bcn %r6sq'o
bogc'rgbq'g

l.rr%q3.:c.r 96.:6lrJo66o
b.:%q3rer O3b,r8g 3o6. 3rq,q.

iiirr"lir, ,i hrl; "i.r,,!.,.i

6crtoqpqo
J63dor

16,009,559

4,422,167

2,514,426

1 ,881 ,013

1,138,249

922,367

420,319

288,270

276,497

221,268

161,220

91,560

81,649

b'agratqgm
qob$oq,o
&ntoq-ogq,
J6X0o$o

(1,730,489)

(988,200)

(1,053,639)

(27e,163)

(266,965)

(105,542)

(63,573)

(1,463)

(52,3V4)

$A"6At
Oerboqgq'o

J6,g0c,t

16,009,559

2,291,678

2,510,426

892,813

84,610

643,204

420,319

21,305

170,555

221,268

97,647

90,097

29,275

0r'rtropgq'o
3690or

15,127,144

1,320,817

2,161 ,391

2,175,089

566,917

984,498

363,1 50

1,780

234344

zzv,{oJ
120,909

41,181
1 E.,F
|,J1J

94,633

6rqr0irqg6
q,ob$oq'o :

0r'rgroEgqr
J6g0ortso

(442,075)

(1,353,354)

(557,170)

(74372)

(e36)

(24,398)

(45,921)

(1,78e)

S0cr6qrr
Oc.rboE3.q

J6gQor

15,12V,1

878,i

2,161,3

821,i

9,i

814,1

363,1

t
209,S

229,i

74,5

JY,J

94,e

g3qroqrSb.: go0og0g0r3CbCqlo
(1,505,374)

Oer'boqgqo J630o.: Oerogr3l-t 2,784,A24 q'r6b (2015. 1,097,778 q';6o) J630o,:lr g6rn6$o563qo 3o566rj$Sboqtd
(3o6g6rjggbo, brqrq; bqr.:tq3g3c'r 6ob3o 100o,o-oor grp,>9:q3C3q,or) qt 6tEr0bq333q,otr $oqro Ornboqgqr 3630o1ts<

6engr3l,r 2,51 1 ,668 q,>t6b (2015: 949,444 q'r6o) ;b;or 36r30o,:b.

3gg6qro 18



blr.:6qro qgrbq333r

3erbbc.rq'oqgot6gbgq,o go0.lna36o rEAp6oE00r 2016 $q'ob 31 qgX3X0bg6b qgrb6gq'gbuq'. $q'oborSob

6r60r6ggbocno Eg6o8gb30o (A^rat6dCE Cbs)
2016 $q,ob 31 qggg0bg<6b qgrlq3ElcaUEn $q'oltclrl3olt

5 tt$6cn6g6ger 0g0eillr3rE o q)r bs6ggo

6 bl3erOoboer 0g0arbr3;qro

b6ggrr b,:3g0oborn tsgOcnbr3tq'o

5rq.l3,:E3 b g q'o bl3c'rO olr o c'r E3 0erb 13 I q' o

260,237 252,798

205,017 186,804

(e7,878)

(7

271,755 333,39?

(129,183) (104,644)

$o6r Sg6oc.rpob 6rqrr3,:SQCb0qo Eg0cnbr3q'ob r0er6goS,:6or 65,755 197,780

.

7 rbricqrg6Cb3qob4gfcqpgericr6rq'gbo

br0Sqrogobcn

3.:q'qQ. Egb6UqlCbJ

3,:b3cn

jclbgbr

rg$c.)O6rbb3er6$o 0J

3JQ!Q:
brgo6.:6bar b,:6rq'o
0gb.:03 Jo6or,: grq'sg.

b,>0o59rrg6cn

Ji6bc?
gbgqQg6o 0g0orb36.>

br6rqrgbob
qgr6X6gq'o63bob bbgr
br6X3bo

rE.fryrsfub 
.3qr} ',

12,371,824.

2,154,495

1,291,115

457 p69

229,531

46,773

24,229

12,454

5,784

Aoe'!0$qg{B
Ecrlr$oqrl

(1,374,883)

FoSS't :

rErtqrgfr1bs

12t371,824

779,612

1,291,115

457,569

229,53-1

46,773

20,229 ,

12,O54

5,784

11,404,794

3,800,829

1,6't1,969

423,049

215,665

53,927

35,078

50,618

:!8,e32
2,918

45,003

11,4O4t7:l

1,35qq

1,611,9

237,0

(2,450,778)

(186,004)

215.,p_

5319

35,0

50,6

18,9

2,9

45,O

b$6er636go br6go b.:b$3er bgbb1l%C (e4,331)

83CoQo rY

15,229



bL 6qgo aQr%qgCBJ

3erbberq,oqgo6gbgq'o go0r0lry6o rSAe6oBd0bs 2016 $q'ob 31 q6g0bX6b qgrb6gq'gbuqn $q,oborgotr

6r60l66gboon CI96ots3690o (6,:66dXq'Cbs)

2016 Sqnb.31 qggg0b96b ertqJe'CDUE o FE oltcr€ott

I $0obqgr tsgOc.rb3tq'o 6g66gbopr6 qrt 6rp;6Bg6oq,o jc'rbgboqrl$

6g.66Xb-o q1 g.:qa:l6B36oqo jebgb.: 7,244,704 ' 4,812,688

$.q,. 6g66Xbtso c.or 6rqQr6B36oq' jc'rbXbrtso (5,674,571) (1,406,188)

6366gboqrl6 Er 5lqr6Bg6oqio jc"rbgboqrl6 S0obqr.r 0c.rorbc"r36ob 0r'rd6,:r'rbr:

$9n6sei 0g8efi4rq,o 6g663boqrrb qrr 5rqrr6Bg6oq'o jrn6gboqr.r6

OoqCbgqro r6rbqrg6gb5
'! ,570,133 3,406:5-qq

(1,664,313) (2,759,336)

(53e

I bt3efobocn br6agbo

lrt3r"r0oborn b;616gbo r6ob b.:qgr%q$gm gcn666rj63bob OcrJc"r33bob (.:6 g,:6,:bq,gloL) br6Sgbo:

b6ggr.r Oc'rJerggbob br626Xbo

5.:qgl3rEgbgq'o 0c'rJgr3gbob bl6agbo

L 
j:,.:'.:li!,!#::::,;;:,..;,:1,1j;;;*,fi

2,738,050 2,210,542

(1,023,974) (938,635) :

849,906 , 1,042,113$obr

10 b;g6orr qrr lqr0o6obg6r6ogqro b.:6agbo

bgq,grbgbo

oar6r
- 6gOoJ, (r.:,:0cu96o%.:6o1

bs3l669q,t6ocn

b13cnbbgqrg16ocn

_$.:!E$qqe_5gbq,rnb o or o

b,:3cn096o3.:gocn

b,rar6c'r 6ggb66o qrr 6cngr6ogbo
0o3q'o6gbs

3er016,:q'gt6o

''-rr",:.'..s.l
2,951,972

299,845

203,436

111,795

89,346 l

82,431

79,1 53

70,648

54,894

46,001

241,213

2,539,833 
.,

279,019 
-

199,8-33 j

70,562 :

119,473 :

77,718 ',

90,764

124,002

62,233

40,1 60

6396q.oo 20
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bb.:6qgo qgrbggg3.s

3r'r6berq,oqro6gbgq,o go6$1ry<6o r66,r6oEgbr 2016 gq,ob 31 q96g0bg6l-r qg,:br6gq'gbgq., gq,oborgob

6$0r66gbocno Eg6oBgbgbo (B,ra6&JqlCdr)
2016 $q'ob 31 q)CJCAbCdlt qgr@gq'Cbgq o gqnborsol,

1 1 0.:66go66gq,o b$aXbo

6lgoE3ob 336bc"rbrq'ob b3q'glbgbo
bl633q',:0c'r bl6ao
Oo$cnpgbob bbgr b.:6agbo

574,338

168,411

10,715

484,879

289,357

10,635

12 6rggilry6gbob qrr 8,:0og96olr br6ao

brqg;bqgg3rn J6g0oob Eoorbcrgbob 6,:gglbg6gbr
6lOC0Uqto bgbb3bob (bb3s ;j6oggbo) 6.:gg.:b36Cbf
6ggt6gboqrr6 0r'rcobeg6ob Bl0 cnSg6t

,'r :'-..-..,,:t. -,r,:,r a

943,774

104,346

68,711

;.,il.r...:$;i
330,618

229,795

539,966 '

300,846BrBrn$g6r

13 Scn6gbob 6.:qdtbrqgob br6ao

0o0qobr63 Ecn6gbob 6rqr,rbtb.:qob br6ao

6sqgl3,:qrgbgqro EerSgbob 5lqr,lb,:b;qrob b,:621o

ffiffi
i-a':.' ei.-..,. ',..,,.., 

:...t.rf$...:

290,903 249,450

- (164,502)

(131,926)

brgrqgrb,)b;sQrn br626olr 633cn6boq'16o.::

br6agbo 6er0qr3bo6 sr6 5.:Emoj3oarSb:
brg,:qrsl-tbrqrc'r 63q'oq'gboq.or6

154.343

B$c"rSg6r (dE 27)

910,398 531,740

5,187

CgCdOg6o br6rqgrbsbrqgo g$rJggoro

6g6po 21

(131,926)



bb r6qgo qgrbqg6.:

3c"r6bc,rq,oqgo6gbgq,o go6o6lrgfOo $Ae6oAaSD$ 2016 $q'ob 31 qgg3g0bg6b q9')b6gE Sb3qo$q'obcr6ob

6rbdr6ggboom 636o06634o bl66aXq'SDr)
iOtO gq,olt 31 c$ggAbCdlt qgsltGdE'CDCE o Fer,tto{tott

14 do6ootqgo lttsUrq,CbCk,

38,827 29,768 57,462 154,399

og-d3Q,r

b|a"|g+'CP'

O,regrOJEr.

q6,410

(285,107)

15,000 7 p75

:

71!93.! 
i

66,410 
"

(285,107) 
.

,e35)

78,624 45,298 29,381 11,344 23,949 188,596

60,000

(285,107)

1,422,214

46,089 31,644 12.468

567)

27,049

:

18,971

52,484

177,250 ;,

(285,107). l

567)

1,707,810 ;

1 ,673,613

-..,.:.r-;..

1,519,877

(246,381)

696896o- got6gigq,gbr
1 o$9.:6o 2015

1.343.590

. 
bJq)'OJbr qg;3l30o63bUqor 61q9.:gsbXbolr corr6oq0o qrlS6ccaoq' 633colborr6' 619 5mjSoorl 5':ElgrbCbuqc

,:jgo3ob qo63bgqlblbcn,:6.

tsX6cnbr (556 4.4. blcnSobg 9.:6oro orboq'obBo, 3rp-gtsl30q'rb 3) Srqrrglbqrr 20i4 $q'ob 1 r53ob6cnt

qgr6slg3osQgbgq,o 6gagsb3bq,ob EJb ,,b,rCIg0grbgbq,r"r 3c'r03r6or ACD-b" 8o36' 6rq9lgrb3bob rqor63b': ornbqr 201(

g,q,fr4"m Jg6oorqggbob tsgb$c')6gbob 6rr6gtsg, 3o6.roqrr6 3r'r6gj$o636r 16 ogcn r6lrSbooro'

ob6er6o3q'oqo69bgqlgboalslr6cp5g6obts30orb393rEo'036erbo|rqo63bgq'3o'*'u',ffi

qo6pbgE.Cbl

' 

:.,,:' i;i;:,,',.*.,,'. ",
1,519,877

(307,176)

EXbgrboor, 6rn0q,ob btbtq'tbber qo6gbgq,gb.:; 1,350,000 q,r6o, glc6Sb3Xqrual8oq)ot bb ',')6e66gq9o$ br63ob5rb

OoqXbgq'o bgbbSbo (bfd 25).

ogCcDJ 0orq,o.:6,:qr bsS6crro qr.: rqr0o6olr$6':3ogqr br613b0o CI0Eob'

6X6qo 22



bl.l r6qgo qrrbq36r
3ar6boq,oqgor6gbgq,o gobnr56o $Ot6oAA0Ds 20f6 $q'ob 31 q9$90b36b q9rb6gq'gb3qo $q'obo6ob

6r68s6ggbocno EXbotlgfubo (ara@Ce$.t)
2016 $q'ob pl qgggCAbC6lt q9$lt6Cq'CDCqD Fe'oltcr{ptt

15 r6;0r616orq'36o l:l6%3bcl

_ 
6r.p-B_gQ9- qo6,0}cq-c!r. .. ..

1 o.:69;6o 2015 28,266

18,929

fc"rt66o%r6or Ecnq'ot6.:qr lngdcnc"r qrl .:qr0o6ob$6rgogqr b.l6lgb8o 0XEob.

16 bmbgbgo6oarjerbgbr

6ogob 6r63argbo 6qgXbt6Xcrbb cogal6lo$g.:6rn8o (5 3r), br0gr6tso (2.6 3r), oBoqrobtso (1.4 3l) qr.: brjr6cn3gq'erb bb3l

tg6oq'gbtso (0.9 3,:).

7 57,7 45 q,r6ob jer63b qg6ar3bocrr qry,>qgrq3buqor Lr.:bl0r6orq'eilr 0o36.

b,:obgbgo6oc.r jcr63bob brb.rb6c'r qo6Sbgq'3br .:6 r6ob bro0SEcnE 01g,ltr3blqro Ogq8q 635o00o' $rq'r'r6og6c

jrnbgbob b.:%r6o 16 r6olt $6og6o qrr b$r%6rn qo6Sbgq'3bob 5s%cn03ob rq'6g66r6o3qo b':03rq'3b3bo ':6 '>6ot

bgq'oob.:$3qgc)oo.

ogCor,J 10,175 q,t6ob crqrgbe$oor Ocnq'orbrqr brg6ox'r qrl ;qr0o6olr$r1,:go3qr br626btso 09pob'

74,536

Ag$ob 6r33gorXbo

666q.oo 23



bb.:6qgo qg.rbgggr

3ar6bgrq'oqro6gbgq'o tsrrbrnre6o rbu6oE0br 2016 Sq'ob 31 q9$90bg6b qrsb6gq,gbUq. $q'obor3otr

6r60r6ggbocno tsg6o0gbgbo (6p6t6qqC0r)
2016 $qob 3l qEJCAbC6b sgslt6"Jq CDAa1'o $qnbo13otr

17 6rqgrgregb3qo r33obo6cnb br6?C10o (DAC)

b6UOt br6lo
r.fug96Xbr

2,802,591 2,210,542

(64,541) (1 1S,SS5) 
.

(2,563,982) (2,314,O20)

18 brqg,)95qgmel 3cn6g6rjggboqr$ $,:60er0erboE o gbE egbgq'gfubo er brer9sqgmob rjgqgbo

5;0erg0gts.:3CbCqo 3630oob 6X!9fu o (UPR)

6r60!gqQg_b.-gqo 015610 sQ5c60bgqo6gb1q,o %r6.:q'gbo (RBNS)

11,923,523 10,361,140

12,428,794. 7,836,726

920,921 717,343(rBNR)

5xQt0bqm3q'ob $oq'o b.:pr%qgSgcn 3cn6g6rjggboqrrb $s60rntscnboq grqe0btlq'xbgb6o:

6rqQl0bqm3q'ob $oq'o UPR-tso

6rq,:6bqp3q'ob Soq'o RBNS-flo

5.:0erp0g0.:3CbCgo J6g0oob 6gb363o (UPR)

X.:6_B-b,?g gpgE o, 0.:66.:0 Ai3630gqo6gbgq'o br6rq,3bo (RBNS)

..,;,,,1;,1, ;.:$F,, j:: ., ;,;;:;;:;,:,.;., ;,,,;;!
1p34254 981,86p ,

8,765,920 4,319,370 :

54,r0bq3g3q'ob $oq'o IBNR-Eo 227,070 129,801 l

bsqrr%qg3cn 3cnbg6tj6gboqrrb $st66c'r.8cnboq'o 3lq'qQgbgq'gbgbo gtq.:6%qg3q'oL $oq'ob

10,279,269

3,662,874

9,379,1!1 :

3,517,356l

6,:6 g6brqggb gq'o b,:t6.:q' gbob (IBNR) 587,542
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tlb r6po qgrbq3X3.:

3obbc.rq,oqrot6gbgq'o tso5rflr!6o IEA 6oAA0D$ 2016 $q'ob 31 q9$g0bg6b qgrtJ6gE'gbuq., $q'obcn3ob

6r60r6ggboon CIg6o836gbo (p66QEXDr)
2015 $q,ob.31 qgCBCObCOlt sgtlt6UE?Daq'o Fqpolgrl3ott

Oer9eoqrgqro J6g0o.: 28.024.1M 23.423.137

b.:qBricqg6cn 3o6g6.:jg3boqrr6 SxOAcrBc'r5oq'o 3rq'qrgbgq'gb3bob qrr 6rq$i:qg3ob $oq'ob b6363ott 16,:qro9ro:

(a) SsEc'rg0g0r33bXq,o J630oob 63ie363o ([JPR):

$Eo6qgr UPR:

(b) %t6rq'gbob 63bg63o (RBNS q.: IBNR):

IBNR 1 orbg<6ob 0qrgo0r6gr'lboor

(26,461,781 1,917,763)

20,827,122

717,343 , 776,288

7,836,726 13,042,',128

5lqg,:0bq36q'ob $oq'6 UPR-6p:

6.:qt,:0%q3g3q'ob Soq,o Ec"rboqggq' J630orbo

$0qQser Ooboqrgq'o,36x0o,:

Sq-01 $q.f Aqb ior6rq'gbob 6rErbqrs

$o_6l $q'gbob bt6rq'Xbob €gglbgbob 63q,oqr gb.:

0o0g96t6g $q,ob %r6lq'gbob q.orttr636gq'o6gbq,rqr lrrlo6cn b;613boll OSgrbgbl

(?,387,029) (4,905,545)

(1,416,141) (4,054,579)

22,801,161 16,408,011

0o0qpo6,:<6X $q'ob

IBNR 31 qga3X0b6ob 0qr6o0r6gcrboor

RBNS 31 qQCJC006ob 0q6rn0r6gcrboor

12,712,2v)

920,92',1 717,U3

12,428,794 7,836,726



bb.r6qgo qgrbqg3.:

3c'rbbgrq'oqro6gbgq,o gobrbbg6o r66pdxrE0br 2016 fu'ob 31 e$g0bg6b qr.:b6gq'gbgq,o $q'obor3otl

b660s66Cbocno 0g6o8gbCbo ( Araerqbqaar)
2016 $q,ob 31 qQCBCabCOlt qgrbdgq'CbflElo $q'rrltct6ob

64rr0bqp3q'ob $oqro RBNS-tso and IBIVR-Eo:

bse$Obqg$q,ob Soqr IBNR-8o I or636ob 0qr6o8r6gerboco

.,; r:..;: {$:.1;1.,,.,..,',:r . . :E
129,801 195,804

$o6r $q'gbob %r6rq'3bob gsprbqgr

$oQr $q'Xbob %.:6,:q'gbob tsggrbgbob g3qtoq,gb,:

0o0qro6r63 Sq'ob %r6rq,3bob qr,:b,:6Cb3qo6gbqrq, brlo6o b,:6AgboL tsggrb3b,:

Oo8po6.:69 $q'ob b.:6rq,gbob 549;bqgr

(376,766) (2,O44,3e5)

235,652 (7,955,607)

5,683,050 5,091,220

,117) (592,387)

5rq$tqg$qolt $.,cpo IBNR-0o 31 q668b6nb 0qg6c'r0r6gcrboor

1sqgtAtqgCaq'olr $oq,o RBNS 8o 31 qp$g0b6ob 0qg6s)0t6go6oor

S0o6pr RBNS pr IBNR:

IBNR I o$g6ob 0qr6er0t6gerboor

227,A70 129,801

8,765,920 4,319,370

gcr
587,542 580,484

3,517,356 3,297,085RBNS 1

$obs $q'gbob br6rq'gbob 5.:qtbqg.>

$obr $q'gbob %$rq'3bob Eggrbgbob 6gq,oq,gbr
0oEqQobr6g $q'ob br6,:qrgbob qg,:br6g6pq'o63bq'rqr b,:$o6o br6agbob Egg,:bgbl

(2,01 0,263) (2,861 ,1 50)

(1,651,793) 3,901,028

17 ,118,111 11,316,791

(13,204,228) (12,119,84

693,851 587,542

3,662,874 3,517,356

IBNR 31 qggg0b6ob 0qr6t"r0r6gc'rboco

RB_N.S 3 1 qg$g00t6ob 0qr6er0r63e$oor

19 bfu.: rjgo3gbo

6,:0r0gq,o bgttbSbo

6sggrbg6gbob 163%963o

$AobEq 6,rlifu q'., l-rgbbXbo

5rqr;bqroq'o ;3.:6b3bo

brb,:jc"r6q'c"r-E1006orq.36o 0t6sggbo

or,:6;006r'rEq,3bobogob gtqrtbqroq,o s3s6bgbo

: :, ,-,:'. .:,4P

2,327,485

(701,583)

1.,625,902

205.252

100,476

26,000

134.177

:.1:::'-"::''g.
1,945,462

(5e7,237)

1,348,225

190,842

31,347

116,567

86,874bb3.:

bb3r rjgqgbEo Slg6orotbgbgq,o go6.:6bg6o .:jgqgbob b$r6orq'o,:5 qo6Xbgq,3brb; er brbrq',:6bc
qo6gbgq'gbsb Ec.r6ob bbglobr,:6,:.:,:6b3bocrro.
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bb r6qgo qricgg3r
3erbboqroqgro6gbgq'o 9o6.15lrg6o r56p6roE0sl 2016 $q'ob 31 qg$g0bg6b qgrl,r6gqrgbgq,o $q,obcnSob

6r60r6ggbocno 0g6o8gfubo (a,la<6d3e'CDr)

2016 $q,ob 31 q9cBc0bc6lt adrdgq>cU3qlo $q'obcrrsob

6r6g0gq'o bgbbgbo:

gb6gbggq'UcrlgoE o Ec'r3q,gg,>qro,:6o b3lib3bo

bb39 0r'rgq'93-.:qro$o b gbbgbo

'e' ,:': 
:.':qi-

729,U8
421,940

452,071

1,073,935

Jg6oerqrob 5,:60.:3q'cnbltso bgbb3bob 6rggrbg6gbob 6gbg6gob 63q'oq,3bl:

229,795

5rggtbg63bob br61qob Egb.:bgb ob. 09-12 5/896ots36r.

20 brqglbqgmo Oerorbogbgbo

lr4gt%qgX3rn J6 gEoob 0oorbrng6r

6rgggbg6gbob 6gb36go
bq'rbqgXgg 36gAo9b. $0oFqga 0rnoro-mgbs

0ocnbrn36t 6tq.:Bbqg6q'obgt5

. ... ':, .... {9 '.,

15,142J22

(2,166,879)

t::li!li#!::@6:W

. ". . ,{P.

11,6:20,54:4

(1,223,10s)

i*$ +

1,372,108

t69663boqgr6 13,599,829 10,797,440

l-r,:qgr%qpgc.r Sr"rcrrhcngbgbtso 6,rg6ororbCbflqo gobrbbg6o rjgogbob br0r6oq'orb qo6gbgq'gbtbt qgt b$,rq,r6be
qot6Sbgqrgb.rb Er"r6ob bbg.rob.l 16.:r r6bgboo:o.

bl36gqro$er 6ob3ob r6rq'obo $s66oq66oq,o,: 28-g 6/ts36o0g$rtser.

Sg6occqrob 5$0,:3q,c'rb,:tso gtgg:bg6gbob 6g%g6gob 6gq'oqrgbt:

$qnb

grggrbg6gbob br6lob 03brfub ob. 03-12 3/ts36o695;.

mSt6qpo 27
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bb r6qgo qgrbqg3r

3cr6bc'rq'oqro6Xbgq,o goo.:nryoo r5el6oQ0bl 2016 $q'ob 31 q.og3g0bg6b qgrtJ6Sq'gbgq'o $q'obcnSolr

btb0s6$Cbocno Eg6ots3fubo (6p66dXq'Cbs)

2016 $qnb 31 qggBCAbCOlt q.osltfuE CDOq'o $q'oltcrr3ob

3,:gecbUggbr 6;qr$%q$3qotr 0o0;6co

8oqgbgq'o .:3,:6bgbo (br5r6r66oer qQ.gJcD%o$xbo)

g4r$bq3ggob Soq,o 6g66Xb8o

1,819,562 . , :-".i

14,010 2,475,723.1

12,203,675 9,307,106 ,

21 EUq,o qrr ggq,olr dS%rE,CbOCbo qrr 0ercnbcn3Sgbo br36XqQo0o qg.:$gbgbgqrgbgbob 0o016or

SUgiS po0g96r6g- b,rb,:63c'r $5r6ots3bir3 2,257,407 1,408,870

423286,rqqgo 130,014

: As,J.qCgiSg9s,6o cg gJc"r%ogqbo

, p.:6ogb3q,o 36rn636$o 48,946 , 89'361 
'ffi

Bflqo qgr ggq'ob 3j3ogrq'g66gbob qt bt363qpo6c'r qrrsgbgbgq'gb3bob 8o0,:6crr Bcncrrbc'r363bob b.:0r6orq'or6

qo6gbgq'gbrbr qr.: b,rbtq'$Lc"r qo6gbgq'3b,:b 6rq6ob bb3scnbr ;6u .l6b3bocoo.

0cn3q,33sqgor6o qrgJrnlroggbo Bero6.rgl-r b.:b;63cn r66r6otsgb9rg 5;6orrgb3bflql tsC%qUAUql Agqlb (br3rq'q93bgq.

6g%gfub) br6gggq'l6oo g$e60qrgbq'erbob Ecncobcrgbob qrrbr30rgrngoq'gbq'1q9. rq6oCI63qro br3sq'qQgbgq'c!

6gbg63ob oqggbarbr qQtOcq3oegb3qor .:brbr%qrg6CbCqo %rt6,:q'gbob (b.:qr.:bq36r'r StqsQCbUqXbgbob)
CI3g.:bxbgq' rnqrxbarbrbg. qrgJr"r%o$3bob 3rqrorbc'rbr 16 rq30,:$3b,: 1 $0q'b.

22 bujgoc'r JbSo6rq,o

3,:3ogrq,ob 0o6o0rqg6 erq36r"rb,:b lqg5Xbb b,:6359q'l3ocr 3r6c'r6Eqrgbq'rnb,:.

b,:$gbqQgbo 3rJogrq,o 5rbl$bq36gq'or 5,000,000 q'r6oor (500,000 Bgpqr3b6oSo rj6o,:, oocD(DSflq'o 10 q'l6ob
6rn0. qo6gbgq'3boco), broqgrbr6 Obmq'cnqr 1,600,000 q',r6o .:6ob 0anq'o16,:qr 0g3bgbgq'o. lj6oc"r636Xbo

Sr60cnqgm6oq'or 1 -q, 6/CIg6o836r6o.

23 bb3r b4grbq36el gbqs?Cbgq,gbgbo

6rplbrbqggq,o br3r'r6olrorn 1,915,302 1,295,736
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bb r6qro qQlbq3Xg,)

3rnbboq,oqgo6gbgq'o Eobtnte6o r60l6o%0bt 2016 $q'ob 31 qggil0bX6b q9rtJ6gq'gbgq'o Sq'obco3ob

6r60s669boon 836ots3690o (6p6t6dgq'C0r)

20f6 Sqnb 31 qgCBCabC6tt qgrlt6"Jq CDeElo $q'oltorSob

24 6rqrlgtsgCbuqo br3erOolrcx'r Ug0cnbr3rqro

b6gger br3erOobocn tsgOobr3sq'o 271.755 333.392

25 Ooqgbuqo bgbbgbo

bb,,J6er3t6gqrog br63o"

bb ',q'ob36oro br63o"

EJb,,MG 3$og.:qro"
ts3b,,lcT"

Ooqgbgq'o bXbb3bob btE.:6orqros6 qo6gbgq'gblb.: qr.: lr,:b,:q'rbbc"r qo6gbgrygbtb 0rq6ob bb3x'rb,: t6l,t t6bgbooro.

qrl0rggbooro obgc'r68;6or 6oqgbgq' bgbbgb%g $t60rnp536oq'o.t 28-C 6/tsg6o6g6r[o (q'o33oqg6r.rbob q,l
bt3tqggc'r 6obgbo).

26 bgr$6cn er bb3t grqsgCbgq,gbgbo

36gqro1$cn6gq:,o qgrgrqlol63b,:

b9q1c9{trp,:q'c'r g.:q,qQgbgqC.bCbo

bbg,r

btg,l$6r"r qgr bb3.: grqagCb3qgbgbob b.:0,:6cnq'or6 qo6gbgq'gbrbl qq.: brbrq'.:6irc'r gor63bgq'gb,rb Ere6ob bb3rarbt
16.:r ,r6bgbooro.
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bb r6qgo ('bbegCAr

3c"r6bgrq,oqgot6gbgq'o Br,5s5ll:J6o $$6o%Sbl 2016 $q'oLr 31 qggil0bg6b q.orb6gqlbgq'o $q'obcr6ol-r

6rSdr6ggboon CIgbo8gfubo (6p6OOgE Sbr)
2016 Sq,ob 31 qgCBCa0COlr e'slr6UKlCDUKlo $qlobcrrilol,

27 6rqrr3rSQCbuqo 0c'r6Xbob 6rqg$$rqnb grq,qggbgqgb.:

j3c8cror $,:60cnqbc6oqror go6,r6bg6o 0p6rn0r5gc.rbob ,:65.:6ots5gbr8o rqor6gbgq,o brq,tgreCbgego 0c'r6XboL

5.:qrlbrbrqgob 6r0orgbo qr,: b6g63t qr6egboon bb3tc'rb3bol: $t6oq'tso:

do_69crr.:qro br0gtq'gb3bo
b..:cg_1Sq gffi c',_ Qgo,b g-gb Cb 9

d_o6oor.:.qprobltsg1q'gbgb9. 
.

It1qg,)bEg_g3c', 6ercobrn_36gbg 
.

brAlg-qACb3q,o .:3go%o6oob br6lgo

(1,e5e)

(49,5e9)

(33,354)

\46477)
(80,110)

(140,051)

(1,95e.) 
,

_99:5-93) :

(33,954)

(46,477)

(80,110)

(140,051)

bf !Q,r$rq99bgq'o,:33ob-o6oolr !r62Eo

flobt Sg6ooqg8o ,:qor6gbgq. fl0obqp,: 5rE,:gtqg3bgq'o br54gtbrbsqrrn Brq'SQCb3qlgbl 131,926 q'r6ob eqrX6c'rboor

Et0rno$gt6s btSrqrtblb.:qrar 3$arb8qggbqrc"rbrtso ECOJboqlo 6gq,oq'Sbgbob gs8cc. 2016 $q'ob 13 Etobb, b.:jr6or3gq,cntr
J.:6q,,:09660.: qr,:,l3rbn6r 0rn6gbob 5rqglbsb,lqrotr rbrq'o (,4b6er6g6o") Ornqrgq'o, 616 do6oorrsgrsQ bUqobb0r"rbll
0rn6gbob 6.:qrrlsbrqproor qrrbg6g6tb Ecnggboli qgo3oqg36qg,:qg 5.:6;Soq'gbob tsgOcobgggrbo (6,:ggq,,:q9 Or'r5gbob

qQrbg636obr 6,:0er8g8;ggbob OcrOgbrJtso). b,:qgrbqgCgcn 3c"r0Jr6oXbobco3ob 3.rber6o drqrrtso b3qrob 2019 $q'ob 1

o1636opl6.

oOob 5.:or3rq'ob$o63bocn, 6c.i0 ggqroq'gbr b,:g,rqr.:brbrqrer 3rber60qggbq'c'rb.:Eo gsbcn6gogq'qrl bts65s6o0ggbr.r
Sg6ogrq8o Es 2019 $q'ob 1 orbg6r0qrg 69;qro%3&rpo qr6egboano lrbgrc"rbgbo 16lr r6bxbooro, XbUBET ,:qor6r
tq6o06gq'o g3q'oq'3bob SgCCOo grqpt3rqggbgq'o brgrqrrbrbtErn Brqlsggbflqlgbob Bt8ccSg6oor (ob. Eg-13

61696oE36r).

28 obger60r6or brqrirq333sl qQr gobrbbg6 6obpbbg

(A) boqgr$qgggo6ob3o

b.:qgrbq3gger bgq'0g6gq,3bob 6ol-13o r6ob b,:qrt%q3X3o tsS8orb3Xgolr qrrqg5cn8ob 6ob3o, 6rB 0r"ro6r3b
blqgrtqmgcq br6tq,ol-r erpg6erbob qrr qr,rgc'rOoli qr6cnob bJ36$ffiqarbtlr. 2g6ggob dor6ocotqro 6obgo tb3or qr6ob
.r6ob ob, 6cn0 g,:jgog6o b.:6tq'ob lroqropg tsgodq,gb; ,>qg0rggbcnqXb b,:qlbqg33m grqle3bgq'gbmnr
Eggtb3bgq' oqrgbrnbrtr. rqbo8bgq%g grgq'g6,:b .:bqrg6b %,:6rq,gbob bob8o6g qrt Erlrts6rbo.

Xbggo 6otr3Xbob 6.:6gog6rqrgbob 0ob6oor, rbqg36b brqrr%g3X3er 3c.r6g6tjg3bob Jo6ggSq'ob
qro3gt6bogo6o6Xbsb, 6oon6 0go6qrgb.> g,:gor3.:q'ob$o6gbgq'o g.:6gogocno 0gqrg6bob 5t3q'36ob 6ob3o
Jo6gggqbg. 6ob3gbob 5rbXog6,;q,gbr bq3b.> .rb3g r5qg66to15o55olr b66r6g5oob g6orboq'o 636839oorr pr
qr,:6X663o4r, rbCaC Arqr,:%q36ob bgq'CIa36gq'gbSbob 5r0c"rg363boo-r. X6flgo tqrggbb .:6Cgg66.:o6o6gob
q.oo63j$oggbb qr.: EgbqgqgSbb, b,:oq,rbr6 g.:6ob,:%q36gb,:, org gob 61 6ol-r3ob Ooqgb.: bggdq'o.: qr.: 6.1
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bb,:6qgo qgrbqggr

3arbbcnq'oqro6gbgq'o go6r6lry6o rSoefrr8aCbr 2016 $q'ob 31 qr$X0bg6b qrrb6gq'gbgq'o $q'obor3otr

b66A$6OC0oon 096o83690o (b,r66d3E Cbr)
2016 $q'ob 31 q.oCBCAbCOlt q.osb6?q,g$flq'o $q'obcr6ob

ts3%ggqrgbocn. sq6oE6gq'o E3bqgqggbob Eco6o$r'r6o65o 0gqrEo3,:q ber6gogqrqgb,:.

Xbugob 6o36 6rbgr66o3q1b3q'o qr%qg3ob 6oJgbo (ob. 03-4 6/ts36o036;) do6oor,:psqr 12-o13o.:6o;.

$CqlrbC ,:6b3bocn 6ob3b $r60c'rsqr66b b6ojog6o 0o3q,36gbo qgr brbd,:6o. b,:0gqro6obrn qg,:%qg3ob
gr.r6g6.:j6gbobar3oLr ffiCqr%C r6bSboon 6ob3o S;60r'roj06gb,: gbc"r363bol-r b6oq,ob 036q,ob,33oqr36ogbob p.:
0b5r3bo Eg0cobgggbob tsgq36rq. 6obgbo 06ots36gq'c.r35tqp 6r6tJb3,:3qrgbr 0;aro Sl60r'rbc"rbob rqg5oq'ob,
brbXrnbobr er obqgl,r66oob 0obgqggoor. r$ql6 6.:0et0qrobl63, Jc"r6$g3q'oLr or.:6bgbob ,r6rbror,:6sqret

3o66gbg6r6o$ Eglrsdq'cnJ Ur6gogooro 6.:gq'g6t Or'r;bqrobcnb XbUBob 0g8erb.l3q'Xbbg.

brqgrbqgggm 6ob3ob 016o19r
9rg6c.ror rq6o86gq,o 6ob3ob qgcr6g 0go6qrgb,l b.lqg.l%q3ms) 3rn666rig3bob Scndgggq'ob qog6bogo3lgoocn.
6ob3o 6gog6sq,qgbr rb6g .:6qrg66ro6o66ob b66r6g6ool,r g6orboq'o 0g6Bggoorr qgr qQ,)bg663oor, 6c'r8gqrog
gb6gbgq'gcngl-r 6oli3gbob qgrgrngrb brbgcnbSbobr qr,: lr.:qp,)%q3Xgcr orrbb3bob EobSpgocn. Xb Eooqflggr
obqggb66ogbob Oobgqrgool q)rgcegob 5boar" 6l6qr.: ,r0ol-r.:, %,:6;q,ob 5$boq'3ob 63166o Jc"rqro$o3r ffi3q,r
tbtq'o q)r 0o0qgo6r6g br6tq,oli tsgb.:g,:lrgbq'rqr, b,:6tq'3bob qrJ6Cbuqo6gbol-r J6c.r6qpg6gbob
636gqr$gqo spColqrS6o grbboql3,) qp; n3brdqlcn orEE)oog6o br6,>q'Xbolr b0o6o grOc"rdogbl $,:60r'rrq65b
X6gEob 6obg3bob qrc'r6ob tsg86o6gbolr J6r"r63qg6gbb. agggo ogg63bb tl,r63g %,:6rq'g6ob 0r6or3ob,: qrr
qrr6g5gqro63bob Jcnq,go3rb, 6rorr tsgt0go6cnb EnOr3JE)o br3ct)g.:q,ob$o63bgq,o 0c6q'363bob 3,:6gogocDo
6rgq'g6l Oob brj0o,:6erbt%3. XbUEo lb63 bqgqlgb 6obgob qrobgb br6$Cpq' 3c"r666rj63bbX b,r6rq'ob
6.:jbo0rqg6o boqroqrob qg,r$gbgboor, rb3aC 6sqr;bgggob Ego-r.:6b8gbgbol-r Sr8oggbgboan, 6lolr ts9,:0go6c+l:

JJOJbO6t'rBUq 0r5qrgbgborsb qgl3,lg0o63bgq'o 6ob3o, Er5rq,oorlp, j:6o8bqroor, Eoflolrd36oorr qQ;

Sg,:q,qgoEcnboor 6r0cn$gCfl qo %t6rqrgbo.

0ogbgqg.lgrqp o0obr, 6c"r0 2ggggo, 0oEqgo6,:6X Jg6ocoqp0o 63bg6g3bob 6Xj06olr:b, 16 Xg6qbc"rb.r Jo6qr.:Jo6
rbrq'obb er brerbq36c'r 65b36g3bb j06ob brjrGo:ggq,ccb grbcnEOqgbq,obob Oobgqrgoor, brqrg bgb6rqr
,u6ob 6r6b,:bEg65qo, org 6r goJob 6glca6go gbqpr 03oj06sb qgr 61 6rerqrgbcnboco, Egj06oq'o 63%36gbo
$rt60o0c"rboqro %r6rqrgbob,:qrgggtgg6o.:.

p6gbrlrqg6Xq,crbgbob tr,:ggdpq'o 8oOrgrq,8o tbrSr%qlg6000Elo br6rqrgbeib Bggtbgbolnb
brqr%qg3r'r 6,r6o6gbXbarrb qrrg.:g0o6gb3q,o %;6,:q'gbob 5tqrtbqrob grq,e3bgq,gbt $r6EeroBc.rbt 8.:an
g.:jgog6rqp Bcobqrg6ob 8c'r0g6g8o. .:6bXbc.rbb 6r0qgg6o0g B3q'teo, 6c"r8gq'og 6r3q'gbrb rbqgg6b brqg.:bqgg3c'r

6,:6o53bgbob tsgqrgglqr Sr60cn8cnboq'o g3qllSgo 6r3rqrgbol: 0c"r63q'c'rbsbl Qb qr6c'r3q'r'rb.:b3' 3b

5,:6glr,:bq36gq'r"rb3bo do6oor,:qr.:qr g3;gtso6qr3bt qg.:%qggq,o bgi6cr6olr cosbqr.:gr"rqoq, Eoqr,t 6ob3b qrr

XbflEob 0o96 Eoqgb3q' sQr 3.l6bc"r6go3q,Cb3q 6ob3ob Es6orgolr J6cn6gqg6gbb. %,:6rq'gbob ts3g.:bgb3qo
qo6gbgqrgb.: Eeo6rgl-r br6.:q'gboli e;SJ6goborgob brlo6r"r '3o6qr$o6 qr,:6tbt6agbb, 6o0q'3bog
Eg06o6gbgq,or Egbr0g Ebr6ob 0op6 6rqprb.:bqr3q,o arrbbgboor. XbUBo ggSq'rbro6tqg 6qroq,rnbtt,
prt6$Egbqggb, 6cr0 Orb 51186or br30r6obo o6gcn6Ergor brq,l%q3g3c'r %,:6;q,Xbob $,:60cntsarbob 03brbgb.
ltqgs%qg33cr 6r6o5gb3borr6 qr,:3rg8o6gbgq'o Brq'e3bflq'gbr Oc'rogr3lr 0rn0bqp.:6o, 0r66rE 6,:6ggbrE3b3qro
9rr6,:q'gbob 6g%363b, qr; grbgb;p3bUqo,016610 er363bgryo63bgq'o %r6rq,3bob 6gbXfub.

0r.i0bqrr6o, 0;96:0 6.:5g6brqgbgq,o %r6rq,3bob 6g%X63ob 6ggrbgb,:, 6er6r'r6g $gbo, qQ:3rgtso63bgq,o":O-Cql
6.b g$gbtbqg6gqrcnbgbor.:6, 5,r6bb3,rggboco o0 %,:6rq,gbob got6gbgq'gbob tsgg.lbgbob6rb, 6c"r0gq'orr
tsgbtbXbrg XbUtsb o69r"160;9o.: lfu b.

gc'rgCqlo Jg6oerqrob bc"rq'erb XgUBo CI3g.:b3bgq, %.16.:q'gbb OCbOrgb rqr3$r$6cqbrbS: 56g9o g,:6br%q36.tgb,
b.:t6.:q,gbol-t 0gg,:bgbgq'o grq'q3bgq'gb3bo .:6ob cog 16.:6t3qrgbo oE brb,:q'.:6bc'r qo63bgq'3b,:%X, 6c'r03qro6
Ecnorbc'rg6oq'o o;l63berqrt, ol3 ts3brbrOobo brq,>%qggrn glq'qr3bgq'gb3bo 0rnbgpgbcoq.r btbb 37-ob
,,16l6o6b3bo,3otlr.rbocno grq'sgCbUq,gbgbo q; So6cnbocno tjgo3gbo" Ocnj8gq3boL l:gg6rc8o, crrg tsggtbgbgq,o

BtqlsgCbgq'gbgbo b;bb 37-ob 0c'rorbc.rg63bol-r ts3brbrOobrqr 6gjE6oq' l6;6o6bgb%X 6,:3q'3bo ,:qEoB6qn, 0,:CIo6

XbflBo O-Cq' 93816 orrbbrb ,:qor63bb 6r.rggb,:tso 16 %r6rq'tso qgr 6r'b6qpob 0gbrb.t6obo brqr,r%egCgc')
grqeQCb3qSb3bob b;brq',:5bc'r qo63bgq'3b;b.
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blr,:6qgo qgrbgm3.r

3o6boq,oqgo6gbgq'o gos.:nryroo s6pocn6ar 2016 $q,ol-r 31 qQ3il0bg6b cglbt6gq'gbgq'o $q'oborSob

bsbAr6$Cbocno ts36o8gfubo (6^r66qq'Sbr)
2016 $q,ob 3! qQCaCAbC6b qgdtq3q CUCE o $q'olngolt

(B) gobr6bg6o 6ob3gbo

b,:cn3g6.:6oer, bsobg1b6o6oo q)r bsgo6;6bc.r b,lj0o,:6cnbgbob 6r6bc'r66ogq'3boblb, Xb33o SjpEqqgbr63bl
0COcpCO 9o6$l-196 6ob33bb:
. t JjOlqp"6* 6ob3o: rq,b;oxrbr, 6erfl flligbbgbgqro 396 E3dq'gbb 6rqr,rob,:qrotr Eorq'o$o bXbbo 16 Eobo

6r$oq'o, ,:6 3X6 03dq,Xbb bgbbob q?6{DgE,)(' p,:gr63str, 6;9 5;0rno$36b b.:6rq'b 2633gobor3ob;
. qoJgoeg6r'rbob 6olrgo: Sobgo 6crO a6ggb 16 3jfubr, ,:6 3g6 rOrnoqgbb 6rqq tseqb b,:]o6rn qr6r'rb pr

r0ob CIgqgggrqr rqOefibqrgbr lro6orgq,3gbol; $obrCIg go6l6bg6 SrqsgCbgqSbgbarr6 qQr3r38o63bgq'}o

0c"rgtq'gobgbob E3bt6gq'gbob or3lq'bl%6ob<'rco;
. b.:bJb6rn 6o113o: 6ob3o, <6o0 brbs%6o gsbSbob o3sq'gbrqgerbob CI3p36rqr tsXo63q'3br go6,l6b36o

obbg6g636gob qo6gbgqr3bl s6 BUq'Jsgo blbb6Sbolr 0c'r0.:3rq'o 6"r3sqrgbo lr.:0r6orq'os6o go63bgq'Xbob
or3rq'bJtOobocD. Xb3go 3$g0qggbt6Xb.: 0boq'cnq b.:3sq'gger 6ob3b lr.rb,:%6cq 6ob3ob do6oorlqro b.r0o

3cn0Jc'r6366oqg$.

.:q6o06gq'o 6ob3Xbob CgCdofl6o 0r6or3ol,ror3ob,5699o gg6qg6ccbr O$q0a dotiootrqr,36o66o33bb:
o b.:J6erBC6gc.r 5$r6gonb,lrrgrq'U6o CQr b.:glbc.r 6ob33bob 0o6o0o%16or ffiCq't brbob 66rbb;j6ogb%g;
r ,,bgbXb6o3o tXgc,6gbob" EtjboE.:q,gttro 5l0r"rgbgb.: Eg0c'rbl3q,3bob qrl b,:6;6bob, 0eorbcn363bob pl

grqaCbgqsbSbob g6o1 3rqtg$,:tso qr36c'r0o6o63bolr EgEgqrc'rboor. 16,:q'c'r5og6o l-1961633o.: 6r0r'rog363br
b$6er6g6gc'r grbtg3gorolr 6ob3ortb 0o0r6orgb;0o;

r go6,:6b36o 6ob3gbob 0r6co3ob qobnbdogb3bo bcr6gogqeCbr 6rn6o36gq,rsp Q; co$Eo0qQ936UqrSQ,

brb6ob bra3Scogber J6,:jgo3ob Egb$,:Oobrp.

jgOt"lcn $.:60c'rqr6g6oq,or Xb3gob gobr6bg<6o rj6o33bo Qr 3rq'q93bgq'gb3bo:

go6r6bgt6o 
-$-COogCbo

Bglg:o aJ Elq'ob 3j3o3rg36$1bo
0cnorbgg63bo br36gqroge) al$cb3bgq'gbgbob 0o0,:6or

.b,:qrg%q3gger J6g8oob S0obqrr Eararberg6.: (bfd 20)

$Oobqg.: Iero-rbr'rgbr 6rq9r8bq3ggE ob6-:6 (6/? 201

$096qr Oc.robcrgbr 6g66glroqr,:6 (d-ts B,20 qg.l23)

gobrbbg6q arcpsgcb1lqqbgbo

$0obc9.1 l-r.:,q99bqgmer %,:6rq'9bo ($Oobqer RBNS qr IBNR, yt 18)

!pg,q-lt,:c9,,:.bp3C-Sc'rg_rq'qqbgqpbSbo(d623)
Ooqgbgq'o b3bb3bo

2,387,423 , 1,4p0,998

2,682,026 2,781,533

12,975,243 10,397,439

1,372j08
1,396,154 1,4.90:394

1,625,902 1,348,225

t'-.---i

4,356,725 4,104,898

3,748,874 3,371,459

811,270 '1,110,595

921,617 598,364

696,094 4A5J92

atil

brgr$6c.r al lrb3,l 0r.rorbrn36gbo
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bb r6qgo qgr%q36r

3er6bgrq,oqro6Sbgq,o gob$fufro rb6.)6oQfl0r 2016 $q'otJ 31 q9$30bg6b qrb6gqtgbgq'o $q'ol;o6ob

5$0r6ggboon tsg6o036gbo (6p66Qq'Cb5)

20f 6 $q,ob 31 qgCBC0bCOlt qgslt6Uq,CUJE o $q'obo6ob

br3t6gqgo$o 6ob3o

X6US" J3e666rDq'3bb bs363qo$r'r 6ob3b Oberq'oq' brbqrcc acn6$6':6663bco$ g6onX6oroboor' 16 ':6bgbc'rbb

br36gq.oogcn 6ob3ob 06o8363q'o3,>6o 3c'rbg36$6,:6ol'

Xbfl Eob 0,:jl-ro0rq'g6o bl36gqo$e 6oLr3o:

0cnorbcr36gbo b,:6gbob 0o016or (6/ts 21)

b.:.qQs% ggggc'r S6XEoob grpsqrr0qr5r6o $Oobqgr 0oorbrn36r (b/'d 20)

SBobqQ,) Eoorber36r 6g56gboqQsb (6/ts 8, 20 Er 23)

4,939,433

3,640,098

1,396,154

1,625,902

b.:qQt%qm3c'l 36g0oob glprq9l0qQ6,:6o 0rqcnber36ob 3.:qro.:6erbob 16,:qro%o:

, 31 qgqgSg 6r3q'gbo

3!;90 tsc'r69b

, 9J-18O per6ob

, .18J-36f 6ar6ob

$Oobqgr 5rggOgq'o (?/a le)

786,751

772,849

534,846

502,162

3,210,409

166,879)

q,o33oqry6crbob 6ob3o - go6rblrg6o 3lq\ggbgqpOgbob Ssqrosbt'lbolt l6rq'o$o

XbUgo 0r6cnr3b q'o33oqrg6c'rboL 6ob3b Scnb,rq,arqp63qro 6splbEob 3rqrSbob blgAdgq'%0.

jgoeror $.:60rqqg6g6oq,ot 3o6r6bgr4o 3.:q'qgb3q,3b3bo qg;6B36oq,o bl3c"r6$6.1j$n 3rqrSbolr oobSqrSoor

(br3o6g6sj6s) sgr,:6rqgob3cn6$o63bgqro ggq'rEo 6.:,

$O-gpEr RBNS Er IBNR (b/ts 1.8)

bb3r lgeq%qAm<", BrqsQgbgq'gbgbo (b/0 23)

0ogSbgq'-o bSbbgbo

blg.:$6r'r Et bbgr Ec.rorbcq6gbo

t.1,,:...:: '
4,3Xp,725

3,748,874

334,613

921,617

696,094

476,657

3,748,874

811,270

921,617

696,094

365 qgqg%g BXgo

Or'r5gbob 6lqr,:brb.:qrob

$0o6q.: RBNS qn IBNR (b/A 18)

bbag \cg.:te3ggar grqs?Cb3q'3bgbo (6/? 231

OoqgbSq'o bgbbXbo

brgt$6c"r qrr bbgr 0cnorbc'r36gbo

4,104,898

3,371,45:9

606,852

598,364

405,192

4,104,898

3,371,459

1,1 10,595

598,364

405,192
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bb.:6qQo qgrbq3ffi.)

3r'rbboq'oqgo6Xbgq'o gomnryOo r6or6o8ACbr 2016 $q'ob 31 qg$g0b96tt qgrb6gq'gbgq'o $q,obcnSob

6r60r6ggboon Egbo8gfubo (6p66dXq'Cbr)

2016 $qnb 31 qgCBC0OCOlt qgdr6gq'C0eEo $q'obcr6ob

rEgrOrE XbUEo cn3q'ob, 6c'rE 5tqrmbpob ggq't g,:q,qgbgqrgblb bt3c"r5g6,:jgcc asqrt8o. s8ob,rcrrgolr XbUEo
Xq'oqgXb.: b;30;6ob guqrQ 6.:3rqgbb broJ36r6oc"r brj8o$erboqrrb.

brg.:6.:66oer 3r'r666lj63bo r6ob llror,>6spoqr g%6g6gqryrlEoq)o.

brgrqggo 6ob3o
g6berg6 3.:q3g.ltso qrgber0o6o6Cb3qo rj6ogbo qQr gtq'lggbgq,gbgbo 

"flgCggb 
blgsqry$cn 6olr3b. 5533b u6

;jgb ger60rq'36o J6elg3qpg63bo lr;3,:qggcr 6ob3ob 0r6orgrbors6 0o0.r6orgbr0o, o1306.r b3q'0dqg.:63q,erbr

b.:3gorr6 cntgli 0ooBbg3b 3r66lqr o6ge'r60o6gb3qre 3grn6er0o3$o Eo0q,obs63 0c'r3q'35gbob 63b.:bgb qr; O.rcn

6,:qr.:qQmb 5.u6p3gq,o 6rbo2qgbo b.:grq,ggcc 6oL3olr tsgbs06o6g&q'rp.

go6,l6bg6o,:j6ogbo 3tq'ggob Oobgpgocn:

EUq,o. sQr Euqlob 9j3o3.:q'X6g9bo
0ocober36gbo br36gqrogo qQr$gbgbgq'Xbgbott Eo0r6cn

1,262,66A 1,111,273

1,076,586 1,605,440

4,249,875 1,477,148

13,488, 2,387,421

- r 2,682,026

79.954 5,806,977

B5qlo qr,: ggq'oli 3$o3.lqrg6gXbo 1,233,058

2,044,805

246,461

736,728

11,479 1,450,998

- 2,781,5330c"rcobc'rg63bo

gobrbbg6o Brq'sQCbsq'gbgbo g,rqrygob SobSqrgoor:

Ooq3fuq'o b3bbgbo 579,740 231,530 811,270

3,371,459

q'r6ob br0gE)ocDo gg6bob 100/o-o16o 6:6g,:6gb./6rggsl-rg6gb,: ,:8ts qrcrq'l6ob 0o0.:6o1 0g$6o6gbb/5r%t6qgol;
Oerggbrb 392,954 qrr<6oor, berq,rc 10o/o-oc6o 5r0g;63br/5.rggrbg6gbr g36ob 0oEr6co 6X.:06o6gbb/5sb6pob 6rn6gbrb

9,344 q't6oco.

29 O6rbqbrjgogbo qr3rg0o6gbgq, 0br6CCborb

gr60gq'o lrgbbgbo (b,rd 19) 0rno6rgb bgbbgbb Xbutsob li,:3grbdro 0gbgag6gbol-t 3c"r6g6crqb q.orfu3Eq93b,r6gbgq'o

lrr$,r60r'rgbol-r 0oEl6cn 4A,778 q,l6ob rnqrgboboor (20151 55,592 q,r6o) q.r bgbbSbb 036Xa096$%g i98,049 q'.:6ob
r.rqr36r'rboor (2015: 18i,371 q'.:6o).

bgq'g.:bgbo (b/d 10) 0oo6.:9lr gOrqq'3bo 056ga0g66ob bgq,grbgbb 827,038 q',>6ob cnqrgbrnboco (2015: 573,486

q'l6o).

30 b.:$6r6o05gbcn Sg6oe4golr ECOqlCa 0ar0bqrr6o 0argqgbgbo

3b go6sbbg6o rbgr6ots6b,: qgr063ogqrr 6sEc.rbrtsggbrE XbUBob bgq,OdqgrbXq,rnbob EoX6 2OI7 Sq'ob 18 rJ6oq'lr.
b.:s6gr6o86gbc.r Jg6ocnqrob 6g0qrgg reboq,o t6 3jcc6o,: obgcn 0rngq'36Xbl-r, 6o0q'gbog 6crocnbc'r3b SrbEr6ggboco

gg6qo 34



bl,r.l6qgo qgrbqm3.)

3obbcnq'oqgo6Xbgq,o So65nry6o rbe)6,oEgbr 2016 $q,ob 31 qg$90b36b q95b6gE 3bgq'o $q'olrco3otl

6r60u6ggboom 096o83fu0o (a,sa6dOE Cbs)
2016 $qnb 3! qgClCAbC6b qgdq3Ef,D?q'o $q'oltorsob

0g6o8g63b8o rq6o8g6rb.

3 1 do6oorreo brrq6ogb3er 0ggrbgbgbo K'r br(lr$$ggoqgbgbo

Xbg8o rbqggbb 6$6ggq'o lruq6o6bgc'r E3g.:b3bgbobr qgr 6rqn$6ggoq:gbgbob Eg0g8r3Xbrli Oc'r0l3rq'o

JS6ooqgXbob.:orgob. CIggrbgb3bol-rl qgr grp.:$$C6oqCb3bob 5sqrbXqQ3l bqgb,: Ogq8o3,:qQ, 5r0r"6q9oq'3blbr qr,:

bbgr grjger6gb%3 qQJg6qgbcnbocn, 6c'r0gqro6 oor3tqrob$o6gbb OrnEt3tq' Jg6ornqr0o Ernbrq'crq963q'

0rngq'g6gblrt6. flrnfl,rgsq' 3g6oarqg3btso floqgbgq'o gt0r'r6qroq'gbl Egb$qrc"rs 6l6bb3,:39bgq'o ogc"rli rE

0Sgtbgbgbobr Er qr.t033bgbobr5r6. jp0c'ror 0ogg,:6oq'or ob Eggsbgb3bo qgr Er03gb3bo, 6cn0q'3bo6 Er"r0qg336c'r

go6,:6bg6 $Cq0" ,:j6ogbob.: qgr grq'qr3bgq'5b3bob lr$lq,rbbm qor6gbgq'gbgb8o .:6b3boon 63q'oq'3b3botr
6ob3ob 0.:6.:6gb3q'os.

brqgttqgCgo 3r'r6g6ojggboqgr6 Sr60o8oboq,o brOoqrgx'r trt6rqpbo
t6rbo6cc6bq'olr qgrsqg3ob 3c"r6g6ljggboqg$ fls68c"rbc'rboq'o b.:6lq'3bolr brberq'errn 3lq'qgSbgqgbob

6.:6b.:bq36r XbUBob $Cqlr%O 06o0363q'er3r6o tsgg;bgbrs. 5.:64ggqro 6rbgb,:%q36gq'rcb.: r6bgberbtr

brbcrq'ero icl6.:q'gbob 5sqrrbqgob grqrqg3bgq,gbob ts3grbgbob.rb. l6lbogcngbqrob q9;%q3g3ob

3r'r6g6,tjg3bol,rorgob, 6Sgrb3bgbo g6qrr 5.:33orqgb 6c.r6r'r66 bu66.r6o86gber otl6oqolro6ob 6,:66b.:q93bgq'o
0c.rblq'arqg6gq'o !.:boq'erer bt6lqrgbob, ob3 5rbggbrqggbSq'o b,:6rq,Xboborgob. 9ct6rq,gbob bgb6o tt.:6cnq'c"rc"r

0c"r6gq'obob 6.16b,:bqg6r 631-udqrr'rl q)oeo Sg6or"rqrob grb3q'ob ECOqqCa Or'rbqggb. %c'r5o36coo b.:b3e6ob

Jgrq,oboborgob, 0roflbqEr.:6o, 0rg618 5rbg6b.:qQgbgq,o iu6rq'gbob 6X%g6go j06ob 3obrb6g6 r65.:6ots63bl8o

,:brbgq'o brqgsbqm3c', grqsQ0b8qlgbob gBSgXb 6r$oq'b. r6rbogcnGbq'ob qQr%qm3ob 3cn6$t6rj$ob E3q36rqr

$$0cntsc'rboq'o %r6rq'gbob qob3er6go6gb.:,:6 bqgb.:.

r3goto6oob 6rq.osgrqggb gqro br6agbo

5.:qrs3.:qgSbgq'o ,:33obo6oob b.:6agbott Ocrggq'rnbob EggrtrXbr qg$cn3oqggbgq,o,5 oOob 5r6Lr.:bq36.:%3' org
6o0Xq,o br626o g3rg0o6qgb.: JotlqrrJo6 Jerq'obob 6r0er8ggb.:b. lrt3arOoboc'r qrt l33obo6oob bb3l b.:6agbo'

6c"rEq'3bo6 cgr3rg6o6Sbgqor .:b,:qro 3ar666rj63bob Oerboqg3rborrb qrr r<6bgbgq'o 3cn666rj6gbol-t

5l6,>bq6b.:bor,:6, 5rqrr3rqrqXb,:, 6,:0qgg6rqgrg bqg3br s0 3er6$6.:j6Xboqr$ Oobrqgbo J6g0oob 6.:0cn636.:3gbl
Oor0l3rq,Eo. $ gr0rn0gtsr3gboL Egb$r0ob.:qQ bqrgbr DAC-ob $c'r6q)obt0or er bl6aob .:gor63b.: 0cc6gb;-

9cr6.:gtso.

UcnBCq bu65r6o86Xbcn orr6oqtso (rb UB6c') btso6rqr, cng obqro3r6or s6bXbrnbb) bqrXb,: grggrbS6Sbob

tsX0c'r$O3b,: qr.: brlo6r'r3bob 6X0orb3ggrtso 6gb,:bl0obo b,:6rq'ob .:qor63br 0cnSgbr-bl6,:q'Eo. 3efi$6rj$ol:
grgj8gbob tsgOcobg3.>tso bqQSbt E3b$$obo DAC-ob BrEoSg6.:.

do6ootqro br8grq'gbgbob qgr ,r6r0r6g6orq'g6o sjgqgbob brbs66gbq,<'r 0c'r0brbg6gbob grqggbo

do6oor.:qro b.l8glqpbgbob 3BCcDr bqrgb.: 0loo brbt65gbq,r"r 0cr0bsbg63bob 3,:qrob g,:68r3q'erbl8o.

brbr66bq,rn Eer8brbg6gbob 34ggbob 6rbbr%q36,: q.:Eer3oqggbugor 0g63g0g6goti 83gsb3bgbjrg, ortl 6r
Jg6ocnqrob 5r604q'erbttso 0r.rgq'ob o6o rjgogob g,:ErngbXboqr.:6 tsg0ob.:3q'3bob Ooqgb,:b. blb.:t653bq'er

0c'r0brbg6gbob 3rq6bo ,3g6oc.rqggE.:qQ g6qr grqgrobSqrcrb. 0gg.:bgbob 63q'.qCbr0 ts3bldq,en .:6b3boon

63q,oq,gbr 5,:0r'ro$3ocrb Btq,JCUq' 3g6ooqQgbtso b$rq'$bcn qo63bgq'3btbr qrr b6gqro ts30c'rb4q'ob

r6gr6oE5gb$o rbtbpq, ortbbgb8o.

0o6gbob gtesttrbrsgo

XbflEob B33gq'3b6qo brjOo$erbob Jo6erbgb8o.:6bgberbb obgcoo erJg6rgogbo, 6cn0gq,orlcn3obl6 blcoq'lqr .:6

.:6ob 6r6bt$q363qo .:0,: cog oE 6rqrrb;b;qror.:6 qgs3r3tso6gbgq,o bs3ocnbgbo. tsgqg3brsQ, Xbflgo .:grb3bb,

6ob6gb org 161 Orb q?lEt6gbooro 5,:qrrbrbrqgbob 6.:prbqgotr BJqlsQCbUq,gb,> qrr 0toricX qrlg6qrbc'rboor

tqor6gbb br5tqgtbrbtEn g.rq'pgbgq'gbgbb. 3b b,:g.:qgtbrbrqm grq'q3bgq'Xbgbo tqot6qrgbl 0rtso6, 6r'rqgXtt6
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bb rt6qgo qgrbqg3r

3obboq'oqgo6gbgq,o Ep6rftafio sr6$a6gpr 2016 $q,ob 31 qgg3g0bg6l, q9sb6gq,gbgq'o $qtobcr6ob

0i60566Cboom 8g6oe3630o (AmOaAe,ADr)

2016 $qnb 31, qgCBCAbCdlt entfaelgDrAen$qnbo6ob

XbUEb EorB6or co.:gobo bt6rqgrltrbte's) qga3q'r6rgogbo bro0Sqrrnqr, 0.16610 o6o cr4q'ob, 6c'r0 O3brdq'ell

brgrqrrbrbrqrer er66,:6rngbob 0b6oqgrb at63gruq. 3erto6o,: ogrnLr g$bbgrgbgq'o. EgqCbrsg XbUEb
0o6o8g0r0qgX qgrgrgb rq6ots6gq,o 6ob3o.

estqgCgoqgsbqgr 6rqgr$q3ggoqrbftffit'r8t'l0rlq'o0ooftogbg0obpggrlrg6gbobrbrqro$o
XbUBo tgrbSbb qg,:bqg3otr qgr 5rqgrbqggob 3<n6gr6rjggboqQ.tb $r60rn8oboq' 0oorbergbgbb 6,:gglbgt6gbrbX.

6sggrbg6Xbob 6o06gbo 6godq'gb.r oge$ gtqrrbqgob grqgob qgr6q3gg.), qggbogo6ob bt3<6gqro$er 6go$o65ob

6rgr63b3br. 6.rggrbg6gbob 6o863bob r6bgbc'rbob tsg0orbg3t6o Eg6gx0g6go .:grbgbb 0ercnbr"r363bob

Jrn6gggqrob 0r.r0r3rq, EUqlJSg 6r3rqgrgbb, barqrer org brlo6t"t obEogoqErgrqg6o 0c'rcnbog6ob 0c"r0s3lq'

Buqltsg 6r3,:qggblr.
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