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9,405 (2,835)

(1,s32)

6,570

(1,s32)

(1,532) (1532)

9,405 (4,367)

JtJoOrg,Ao Ogq,oqzXAg^ott o@xryoqry'qryt6o s66s6o06gbolt fqoabgs g6p,: aabggb 10-9,t6 50-2 6ggtn920'b3
,t6bg0gg,0g6o0g6X6ott6 7Aotar, r6a0g,20o6 ff:60a;96X6lt go6s6bg6o s66s6o0620ob 5,t6ggtog2g' 6tfoq'b'
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Mt g,tbggnob brgfiatMolm Sa&1s6os o6sa
ofigtogoggsq"g6o go6s6ltg6o s65stlo069bolt 026o096gbo - j I qgg2d0g6o 20I 3 ff.

Lr$obobc'! obgo60r6or

(a) dot6oorqn brj0ol6o0gbo }.

qgr%qgg3ob brX6orr8er6obrn 3er0Jr6or o6lo ("3r'r0Jr6or") 03oj06r 2004 $3q'b tsXbqgpgq'o
Srbgbob86gbqrobob 3er83r6oolr lr.:boco. 3o0Jr6oolr 6g6ol-t66o6CbUqo ergolrob 0oln6r6oror:
brjr6or3gqro, 1060, coboqrolro, berler6ots3oqrob j. #88/15.

3c'r03,:6or q'ogg69co6gbgq'or brjr6or3gq'c'r0o $Cq'D llbob b.:qrr9cq36rn b363obotl
g9c6g63gqrgergol; 0o9cbgbobro6ol-t.

3r'r0,3r6oob 06,:3tso66 3rn63r6ou:
ls3got6g0otr9o

Cgtlt6bCq'Cbo $oti0o8obob Cggg$r

dodootqro 2013 2012
brj0oc6obr

03b lger 3erbSogrqrlt b,:j16org9q,er bu6gqgogobrn ttgt6gobo 35o/o 35o/o

2013 $qrob 31 qg6g0bg6lr 3rn03r6orlr 5rsB6qrr 4 goqrorqro, lrcoqrr6;6 l$l60o6bqgr lr,:qrrbq3Sggr

bob6gb-brjOorbcobutr b;jr6or39qrob 0rl,rE$rboco. 2013 $q'ob 31 q9630bgt6lt 3r'r0Jr6orb lr63q'o

6$1339oroor qr,:jo6r3Xbgq'o 3grSqgr 150 cor6,:0ts6er03q'o.

3e€3r6oob 0g,:qrgqgp6 qgr0ggdbgbSqb $r66r'rrqgbCbb 3X6ol-t tt.:q-o,:%qgmo XbUBo VIENNA

INSURANCE GROUP AG Wiener Versicherung Gruppe, BC6r MG). 3er03,:6o.:l,t t-tt6gq,rq

r3o66t6erqr6bb Stadtische Wechselseitiger Versicherungsverein - Vermogensverwaltung - 3X6ob
lrrqgr%q3msl a6ggo, 396r.

(b) brjr6oggqmb 0o$6gb 0.r6CAo

3o0J.:6or rnSgt6r6ogbb r$r66ergbb brj.:6o6gq'r"rEo; ECSgCbtQ, 3o0J,:6or $r60rnqg5g6oq'o.:
brj,:6cn3gq'erb g3rn6er0o3g6 er go6,:6b96 br%,>t6icX, tic'r0gq'o6 rgqrgEl-t 6r63oor.:6g0rqro
g3o6c'r0o3ob c4oUXbgbU; Ut0r6coqrgbt6ogo, br5lqr,:b,:b,:qrer qgr 6g5gqr;$<n6gqro b$6gj$g6gbo

6.:63ocn,:6Xbob J6<"r63b8oc cog06s, b8o6,:qr ,:j3b ,>qg6oq'o 6gqroqrgbgblrl qr,: bb3;qgbb3.:53.:6

o6g61J6gg.:gogbb, 616, brberq'c'rnqr, bb3r b,>0r6coqrgb6o3 qr.: gob3rqg6 bl6og6gbor,:6 g6orrqr,

br6$Cuql 6,:gq'36rlr rbqggbb br$6or3gq'<'r0o 0erjOgqgo 3rc03r6oXbolr $obrCIg r6bgbgq'

6,>6er$3g6bbg; obqro3oq6.:q'g6o go6r6bg6o ryt6ogb3r rb.:b.:3lr brjl6orggqrc"rb bo9c63b6.:630erl-t

0o96 3r'r03t6oolr cn3X6r6ogblrr qgr 9o6$l;g6 Srnbo6ogb%3 bg6t3qrg6ob Eggsbgbrlr,: qrr .:0

tsggrbgbob 0g66a6g66tJ; lrrOer6r3qrer, r6U 3er$g66ogt6o bo9c6gb-6,:6g6er, ts3lr.:dq'or,

5$bb3,:3qggboqgXb 096gy0X6gob bSgrbgbobr5rb.

2 Otn0trqggbob brggfugqro

(a) 6$o6brqgoSgb$o0obobrtg

$o6r0qg6b169 obqgogoqryrq'36o gobr6bg6o ,:65,:6o86Xb,> 0rn0%4ggbgqro,: rq6ogb3olr

llg6cor0rn6ober b6r6q.ol66gbob l-r$$erl,r 0o36 6r0r'r$gg6gbgqro q)r 936<"r3r3tso6ob 0o96

rqor66bgq'o go6,:6bg6o r65r6ots5gbob b,:X6ottscn6olro bOr6sgr60Cbob (grbb) 8glsb,:0obrq9.

3r'10316o10 ;6 $l60olqr5o6.> 3o6troq,oC9o69bgqro gobr6b36o .:65.:6o053br brbb 27-%g

Qa6baqrogo6g0gqto gs ofigqoggsggt6o go6s6bg6o s66s6o0gg0s) qr,:g6qrberbocn. 3o0Jr6o.:

$r60ccrqg6g6b bb3,> br$rt60erb 6r$oqrerbt6o3 B3oqrr"rboqb Qlr 3b !r$rt60rn Qr 0olro Ub3r

as6gt6otgq,o Eg6ofu6gbo 10-9,:6 50-s g326polt Bsoryq,oo> fft60a,:g626lt ffo6;0996;69 odgogoggsq,g6o
gofis6bg6o s6gstlo0626olt 6s6ggKrg0<, 6.tfoq,b.
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(b)

(c)

(d)

&ilt gubggpolt lttgt6otMoln Sa&)afus o6sa
ofigogoggsq,g6o go6s6bg6o sdgst6o06X6ob 096o0g696o - 3 I pgp0fu6o 2013 ff.

0gbr3gco6ggbo o6go60o6gbgq'6o o6696 qrr $obuqOqrg5o t6 $,>ltgqrr6 o@ob,>, 6o0 3cn03,>6or0 ,>6

$r6rqg5o6erlr 3erbberqroqrot6gbgq'o go6r6bgt6o t65t6o65g0r. 3r'r03$oob tt.:3.:q'c'r .:6 $oq'r'rb6o3o
o6U66g0g6ggbott goqr3r-brgoq)Br .:6 o$r60c'rgbu bo2p6rn b!fu,>6%g 5rb.:goqr,>qr. 3er0J;6o,> orrgotr
go6rbbg6o ,>66rt6ots53brlr grlror6o j,>qqrqg3bob 3erOobo,:8o rb bb3r 0rt6g6gq'ot6gbgq' o66r6er6o
t6g tq.o6g $r6rq.o61bq.o,> qr,> ;66 rbq'r o0gr.rgXbr $r6qggg6ott J6r"ggb0o, !.:a,:6er b.:%.:6bg 6ro03
brbott obbg6gEgbggbob 5rEer8ggbotr 0o%6gbob.:co3ob. 3rn0Jr6oob ts9.:q'3qgg6o qg,:0ggdbgb3q'o -

396olr ll>qr,>be3C3er Xbugo, .:qg6X6b bua,:6erqr bgqr6obrS3q.oer0 3ccbberqroq.oo6gbgq' gobr6bg6
r65;6o05gbcb, 6er0Xq'og EXl-tcb,:0obc'rbl0o,: ,:q6o6b3olr bt36ort0r'r6obgr b6s$al66Cbob b$$erb
0o96 6r0oj3gg6gbgq, er g36r.r3r30o6ob 0oX<6 rqor6gbgq, gobrbbg6o ;g6ogbgol:
b,:g<6orctscnttrobc'r b6rber6ggborrb (grbb).

936olr brqrr9cqgCgo X6UEob 3r"rbberqroqro6gbgqto 9o616l;g6o r65,:6ots5gbob 6tb3r

Egb.:dqrgbgqror l-no$%3 www.vig.com.

0o0$rq.oCbob brggQ gqro

o6qrqoqrglpU6o go6.:6bpt6o 16616o0g3br 0<n0brqrgbgq:or obgar6ogqro qo6gbgq'3botr
tt.:ggd3gq'bg.

.:66.:t6o06g0ob g6qlg$,)

$o6r0qgXb,:t6g obqrogoqrgrqry6o go6r6bg6o l65r6o06Xbr $;60r"rq.ogg6oqror 96r'rg6pq' B)q,U6r0o
- qr,:6tso, 6;6 3r"r03$ool-r brj0o,:6cc6ob 3rqrggu. qlr60o $c60erqg5X6oqro go6rbbg6o o6ger60rgo,:
q.or066rqrgb3qor grbqrogbtt rorbr0eC.

6rogqpbob qgr Sggrbg0gbob 6o0ogg6gbo

09695096$ob 0o96 6r0og36gbgqror 5r6635q'o tsggrbgbgOo qrr q.orbggbgbo, 6er6gq'og gbgb.:
cjgqgbol-r qgr grE qggbgq,gbgbol-r ,:66r6o869b,:b qr.: Jo6obocoo .:jgo3gbob qg.: BrqeCb3qgbgbot-r
,:qor6gbrb o8obror3ob, 6r'10 o6qqoqryuqlu6o go6rbbg6o r65.:6otsg1br 6er6b,>qgqggb

6g6er3,:3tso6ol-t g.:bb-cn,:6 EXl-r.:b.:0oberb,>tso. 6grqrg6o 03qgX6gbo 63odqrgbt 6l6bb3t3qgboqrgb r0
6ggrbgbgbobg.:6.

3g6derqr, btrqo6b3er Jerqro$o3ob 6r0ergg6gbobcl-r 36ogo3gq,o q,rtr$6Cbobr qr; br6lcnrq6o6b3otl
Egg,>bgbob 6Xcqp6c'rbol.r 6o5o 06ots369q'r'rgr6o bgg6<nl-r Egbrbgb o$grn60rgor OcnggOgqrot 6C0S9CA
0g6ots36gb0o:

. btcgr%e36o q.ogboger6gq'o qgca,:q'o;6gbob 5rggtt-rp6gbol-r 6XbX63o - tsgbo8gbr N'15

. brqgr%e36r'r 6g%363gbo - ts36ots36c I.F18

6qroqrgbgbo lr,:,lqt6o6bgo 3oqrogo36tr6 q)r Srt6q6g6r8o

3rc03$oc0 qgc6X66r ts3Oqgg5o rbrqro bgr6qg$6gbo, 63q,oq,gb3bo Lr6,>6qn6ggb8o, t-rb3r
bgr6qgr66Xb0o tsgq9X5c'rbt6qo 6qroqrgbgbob 6.:cr6.:q'olr$obgboor, Otoro 3o63gq)qgo 5r0ergg6gbotr
orl6oqoqrr6, 616 $r60cn.:Spb06b 2013 $q'ob 3o63gqr orbgr6lr.

o g.:bb 13 r6g;q,g6o qot620gq20ob 77gsltgbs
. ltbss b6gryo 770absgqob 1gbqg\ob fi6p6g6.> (b.:bb 1 ol-r - ,,go6rbbg6o r65r6o0g3botr

$.:6q966r" 0gtrfc'r6gbr)

otdgs6otgq'o 0X6ofu6Xbo 10-e,t6 50-g A1g6pol 4soryq"oa ft60a;g6g5lt fo6,:0gg6.>6g o5gogoggsq7Qo
go6s6ltg6o s6gs6o0gj6o b Ar62gogCg 6,:ffoq,b.

(e)

1 0



atu g@66ott lt:06o,tMoln Sa&Jt6o; ot6,x,t
odgogoggsq,g6o gods6ltgr6o;69,:6o0626o1t 026o09690o - 3 I q920026o 20 I 3 f.

o go6s6bg6o odb66g0X6Q20o: sbb6s-gs60st66gboon Eg6o7g620o - go6s5lsg6o s;l6ogg0oLrs gts
g,:q,pgbgqgfu0ob gsgsbg6gs (grttb 7 ob tsgtrgcr6gbr) 

D

rq6ots6gq, 63q,oq,gbgbb 16 rj3or ArOC6orq,U6o ggjgo 3r'r0Jr6oob obqrogoqryrq,g6 go6rbbg6
r66r6otsg1br8o rq6o6bgq, rjgo3gbbt er grqeCbgq'3bgb9cX.

jggOr'ror rblrboq'or g3qroqrgbgbob tsobu6bo Sgr CtsCCOo.

0 AATAOo gcx6g0gq,C&ob 0gg,tb3b6

lq6o06gqro 03g.lt-t3bl 6r'rorbog6oq'ot 16 6gb.:qgl6orgq'oo bb3r grt-rb - ob 0og6. 3t6,>igo33qrrqr, ot-r
g6ogo6o6gbrb g3gcngbb 6grqryt6o qot6gbgq,gbob 6.:60r66gbrb, 6er6cn66 grbol,r,>l-r, 6c'r0gq,og
Egodq'gbr Ooqgbgq'o oj6gb rjgo3ob 6rgoq6ob;lr corbbolr 6rq,rbq)otr $ 3rq,qggbgq,3bob
6uqrr6g0ob 0CsgCbrsg bc%6ob 0o6.:$oq'g3bl,r tscr6ob Ogg.:bgbot-r co,>6oqobrcn3ol,r. ob tl,rXgg 63qrob q-or
rgr6coc'rgbb 69rq56o qot6gbgqrgbob rbb6r-5r60,:6ggbocoo ts36o8g6gbob Oerorbr.rgbgbb
g36o3l30ot6ob 0og6 rqort6gbSqr bbgr grbb - gb0o, grbb 7 - olr 8rcr6q'oco.

ECCgC6rCg 3er03.:6o.:0 .:qor6r 6grqry6o qo6gb3q'gbolr rbrqro qgggo6ogo.:. ggqroqrgbrb r6tlgbooro
6caqrg6,: 16 3jrn6or tjgoggbob.: qgr 3rE qggbgqrgbgbot-r lqor6gbrbg. 0ogb.:qr.:3.:qr rOob.>, 3r'r0Jr6or0
gobr6bg6 r65.:6ots5Xb,:Eo 6rocr6rq,ob$o6.: grbb 13 - ob Oerorbrng6gbo $,:6q96g6.:bor,>6
qrr3u3Eo<66boco. gb 16 gbgb.: 0gb,:qr.:6 ob Sg6oerqrb.

(ii) bW b6gryo A1futb;gKnlt s66st6ct86g8olt SaAhtfifiQgbo

g,:bb 1 - ob 6gq'oq'6bolr 0gq9g6.:qr o6qgqoqr3rqu6 go6r6bg6 r66.:6ots6gbr0o 3er0J,:6o.:0 g6qg,>
0g6grqrerb Ubgr b6gqro 0gOobr3q'ob Ogbqrgbob $r6qg5g6,>, rlrgorolr t6l,rgbobolr 6g0cob36r0o. bbg.>
bt6gq'o 0g0r'rb,:3qrob 3o0Jo6g6gXbo g6qgr qrroggrl,r 6g0qgg66ro6rqr: 3r'r0Jer6g6ggbo, 6er0xq'orr
6r"r53b,> - 9et6tq'6o 66qrcbogo6o6gbl 0cnb,>qroqrbgqro,> @r"rfll3;qrtso eJ 6rn0gqrorr
6g3q'.:ttogo13ot63b.:6 .:6,:bcnqrgb Oerbqg3b.:.

(iii) g6t6ltgr6o 6ltQttoX0g6170o: tbltdt 6;60;t6Qg6un AgffiJdCbh godtflbg&o,:jeogg0olt
g6g,g16gg,S0C0ob B p;W@;

g.:bb 7-ob 63q'oq,gbr go6rbbg6o obbg6g0g6ggbo: rblr6r-660r6ggbooro tsg6oE36gbo - go6cblrg6o
,>jgo3gbobr qgc arq,qggbgq,gbgbob 5rqnbg63r. qgr$gbgbgq,oc 0oorbo36.: 6cA gbgbr go6.:6Ug6o
,:j6o3gbob.: qgr grq'qXbgq,6bgbol.r 6rqgrbg63rb Oron $.:6qg6g6obrb go6s6l-rg6o 0qg5efr6gerbob
r65r6o86gbr0o, lb6g 6ggo 5r6o56bgbo qr.: bb3.> 0l-r5r3bo 3er666rj6gbo.

6rqg5r6 3er0Jr6or .>6 ,>bq.ogbtr go6.:6bg6o o6b$630C6ogbob 5rqgrbg63rb brbb 32 ob ,,go6,>6bg6o
obLg6g0g6ggbob $.r6qg5gbr" 89br0.:0ob,:qg ef .:6 rCgb 0gbrb.:Oobo cn8g6r6o3bo, 6t0
gj3g0qggbr66b,: 5lqg.:bgt63rl-r, 6q,oq,g0.:b .16 rdgb 6ugq,g6,: 3er0J.:6oob o6qgqoqrg,:q,g6
gobrbbg6,:65.:6o0 gXb.:9cA.

06o%6gq,ogo6o broq{6o6bgo toqngo3r

$Cqrr S66oerqrolror3ob, 6<n0gqro6 $.:60c'rq.o656oq,o.: $o6,:0q.ogbs6X o6qro3oqg3rq36 gobr6bg6
,:66r6oCI6gbrtso 6r0r"rgg6gbgqror .:j 0er6,:6oq'o buq6o6b3r'r Serqrogo3t, 6r6qrt ,2 -E" 696o896ol-r,:.

ondps6agq,o 0g6o0gdCdo 10-9.>6 50-2 6gg6golt Bsagq,oa ffs60asp6g6lt fo6s0gg6;6g o\gqoqtg;ggflo
go6s6ltg6o s66st6od5X6ob gsdgWglq 6,>fogb.
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Ant g,;?,<rACSpU lng(tuilAa(bba Sa&)s6os ot6sa
odqogoggsq,gho go6s6bg6o s66st6o06gbob Eg6o0g630o - j I qgg0Q6o 201 3 f.

(a) o6ggbgo0oC0o06rg8ot6g3o03$ooEo

06r3tso6g br$r<60er3bo r6olr ob o66r6olc.:gogbo 6rB0gq'tg0 g6mq,qggbr 3r'103.:6ool-r
06o0369q'cngr6o 5rgq'g6r (qrr 161 3o6g6c'rq,o) OoU gobrbbg6 qg.: bro3gr66oo Joq,ogo3gbbg.
06otsgbgqrer3r6o gr3q'96.1 $r66r'ro03gbr 010o6 6c'rq9glr.:g 3er03.:6or 0gc'rt6g c'rr66.:6ob.:6o.:0o gq'r'rbb
20olo-qrl6 50o/o-0qr g b0ob g gqr6brb.
ofugbgogoSbo 06r3tso69 br$r60ergb6o ercD3E)oq,or 6er5er66 qo6gbgq'gbrb 0o6gtr

5rggrbg6gbob 9er6.>q'o.

O) ggbo,Ct6o bogoqlg6o 66r6trjgog0o

g6;6i5;j6ogbo g6bergt6 Brq,UOr0o 6rqrrg3r6oq'or 3r'r0J.:6oob b.:j0or6erbol,t BrE UOr0o
O6r6btC0oob orr6oqolr 3g<6boco. ggbog6 grq'lg$tBo qggbr"r0o6o6Cbgqo 0o6ggr6gqro
rjgo3gbo qgr grq'qggbgqrgbgbo r66r6o05gbob orr6oq8o 6rqrrg3.:6oq'o.: brj0o.:6rnbott 3.:q,gg.:0o
,:0 cor6oqob 3g6boor. ggbog6 Brq'3ortso qrg6c.r0o6o61bUqo r6r-0r'r6Xgr6gq,o rjgog3bo qgr

Brq'qgCb3q'gbgbo, 6er6gqrog 0erg3r6oqror obger6ogqro qo6gbgq'gboor, 5.:qrrg3r6oq'o.:
O6r6brC0oob 3gt6boor. 3g6bor,>tsc"r6ob bbgtobgbo tqol6gbgqrol 6ogr'169 0oggbr .:6 b.:6rq'o.
16r-6c"rbgg16gq,o .:jgqgbo er grqlSgCbUqlXbgbo, 6cnOqrgbo6 6rng3,:6oqror br0r6coqro,>6o
qo6gbgqrgboor er 6o0gqrorr qo6gbgqrgb,:6 6.:6brbq36gqro; g6berg6 BrqlUOrEo
6tqrrgg$oqrol brj0or6r'rboU 3.:qpgr0o o0 or,:6oqolr 3g6bocn, 6l or.:6oqoor,:6 6r6obr%q36r
br0r6orqro.:6o qo6gbgqrgbr. 3p6borr0o6ol,to Ltb3.:obgbo .:qor6gbgqro,: 6rn6o6g 0rn6gb; ,>6
%16,:qro.

(c) brq9fug6o3o6gt6,rjgg0o

(i) Sad6rdrjQg\oltggsltogogqos

brqg,:9cq36er 3r'r696,>jggbo r6ob 3r'r6g6rjggbo, rtrolr 0obgqr3oorrg 3o03.:6o.1 oqgbb b.:qgrbqgg3er
6ob3b bb3.: 0b.:t63b5.:6 C,Sgr9eqg3Uqo"), oOob ts3brbgb, 6<"10 ob rgbrbqsg6gbb 0,:l-r rb bb3r
0cnb;66bq,Xb %r6rq'b 6;6brbqgt6gq btg6$C3gq, b,>0c"r0,>3q,er 060orb36gb0o (,,brq9rbq3g3r'r
630cob333.:"), 6o0gq,o6 636rgog6,:qg Oerj0gqggbb sgr%e8cuqjcx 16 bb3r 6r'rbr6bcbqcbc.
lrrqgrbq36er 6ob3o gr6bb3r3qg6b,: go6,>6bg6o 6ob3obg.:6. go6.:6bg6o 6ob3o gbgbr br36c"r0C66c)
gr6r33gcool-t, grbotbo jrqrqrq.ogbob qrr brbrjc'r6q'er grbSbol-t, b,:3,:qrygrn 3g6b6bob, g,:lrgbolr qrr

5r6r33gcogbob o6qggjbXbol-t, b.:3t6gqgoger 69ogo65ol.r Cgr obqggjt-tgbol-t 16 bfu,: 93q'.:qgXbob
Oo0r3rq'Eo Egbsdqrer 63qroqrgbgbb, llqrrg rt6.:go6r6bg6o g3q'4go 16 r6olr 5,:6b,:%q36gqro
3r'r6gt6.:jgob 0br6obrcrr3ob, brqrr9cq3g3er 3o6gt6rjgo Egodq,gbr ,>6,>t6gbqggb 5,:64ggq, gobrbbg6
6otl3tr. brq.ot%q3g3er 6ob3o 3qrrbogo6o6q.ogb; 06o0g6gqro36rq9 flberqrerqr 0.:0o6, 6e13r
brqrr%qg13er tsX0orbg93rO 3er0J;6oobco3ob Egodqrgbr g.:0r'ro$3oerl,t 66ob36Xqrcca16o %,:6rqrob
r6rbqrg6gbc, b,>qllbq36er 3er6g6,:jgo, 3q,rbogo3rgoob ECOS9CA 6Bgb,> rbgorrqr br6r0 ffiCqlr
UEqlCbr qr,: 0er3rq'gerbr 16 r6olr $ofig63ql. 16 grqrr6rbgqro. obgoro 3o6g6rjggbo, 6oorsg
bqgXbr g06o8gbgq'er brqrr9cq333r"r 6otr3gbob 3er0J$ool-rorgob 5,>qg.:ggOr 3qrrbogolSo6qrgb.:6erg<'r6g
gobr6bg6o obbg6g6g6ggbo. go6rbbg6o 5,>6,:6gogbob 3er6g6rjgXbo Ooqgbgq'or 6r.rgo69
b,>qtbq3 gger 3cc6gt6,> j ggb o.

ot6ps6otgq,o 096o09696o 10-p.>6 50-g 63X6pob Bsoryqtoa fft60atqgg6b fo6;0ggA;69 o1gqopgsq,gt6o
go6s6bg6o s6g,tt6o06X6ol,r 6s6ggrng2q, 6;foq,b.
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(ii) ,yzbt6oCoA0ob tgottfubt e; AAB6bAb6

36SerC0o s

b6Agrn Oerboqrgqro J6g6o,: OeroglSl-r $qrob p60r3qrrnbrtso 5.:0o$gt6oqr 36g0ogbb, oQob

Oogbgqrr3,:qr Oorq'orbrqEr Eggbrbr0Xbr 0COcgCA btr66r6otsrn 336ornqrl,t org 6,:$oqrerbt6og. 36g0ogbo

6lBgg6gbor Egt0t3q'gbobco3olr Srqglb.:bqggq'o br3erOolroergbol-r B,:or3q'oor. J6g0oolr

5r0c"rOg0r3gbgqro 6r$oq'o lqo,:6gbgq'or E30erbr3q'rqg. 3630ogbo 6,:0r"r03flr3q93bl Jerqrolrol-t

d.:q'.:0o 06b3q'oqgr6 brq.or9cqgg3c'r JS6oerqrob 6r60r3qrrnb;tso ger3gq'qgqog6,:qg (J6r.r8cc66ogqrqg),

6rqgr9cq36ob 3690or rqor6gbSqro,: b,:6yrqr rl-r6X gogXq'qgqog6tqg (S6rn3rnt6goSq'rsg).

5rq.or%q36ol,r J630oob ol-r 6r$oq'o 6r'r63qrog 16 r6olr rqo$gbgq'o b;6arqg rqojfigb;6c'r5r'r6g

$obrl.r$l6 br$CUqlo brt6ao.

Jagnbg6ob StdAC06

Jr.rqro[o gj@qggbr, org rt6bgbccbl-t erbogjgg6o 0g3o6gbgqrgbr o6obr, 6r'10 b.:qg.:9eqgggr"r Jerq:obol-t

0gq'erbgqL 16 bg6lr 16 16 Esgdqror Jerq'oboco 6rcr6rq'ob$o6gb3qro 36g0ogbob grqg,:bqrgbotl

Eg0qr6r'r0o $r60ergb,> (5r5t6d3q'3br). rjgqQrb 6r0o8qobr6g, 6rgj0gb;, g63ggb$oq'rq, 5rgqrg6,>l-t
,:bqg36l-r o0 Jr"rq:ol-rXb%9, brqgr6 J630oob 6rqrrbqr,: bq?cb,: ts96,:6,:6gbob lrsboco 3oq'obob grqgob

0.:6doq'bg. 5,>gjogbgbo rqo6o6bgbr 0erboqggqr b6ggc"r 3696oo11616 g.:66.:q'3g3gbUqrsg.

yatugeAUg1b1qn,i6g6oob 6gbCt67o

g$c'rg0g8,:3CbCqo J6g0oob 639ca63o Oerogr3b b6ggrn Oer%oqggq'o J6g0oob o0 6r$oqrb,
6er0gqro6 0erbsq'erqr6gq'o.: 6r8er0gtsr3qggb 0cn0qg66o $q'ol,t 5;60.:3qrcnbr0o. o5o 5r0r"rorgq,oq,ot
6Dq' - GrqJC gergCql b,:qgo%q33go 3r'r6gt6rjg%g qgqog6,:qg (36r'r3er<66ogq;Sg).

It splbggga b,x6; qgbo

qgr0qg5r6o %,:6,:q'gbo 6ggo 0oo613ll bu66rt6o863br"r $qrol-t 6s60,:3qrerb,:Eo .:6rieqrg61bgqt

%rtirqrgbtr rbt6r9cqrg6CbCqo bs6rq'gbob 6g9ca63otr 0r"rd6.:r"rb,:bco.:6 X6cnrqr. rlr,:6.:9cq,:gt6CbCqo

bl6,:qrgbo 0cno6r3b 3er0Jr6oob 0ogt6 0er0bqrr6o, 0166.:0 lbrbr%qrg6CbCqo br6rq'Xbob
q.or6X6gqro6Xbrl,ror16 qgt3,)38o66bgq'o br6apbol-r t6X%X63Xbob 610r'ror3q'gbl,t bubg.:6o0ggbc'r
Sg6oerqrob g3r6lb36gqro qrqolrc4ob, 6r'15r'169 6.:6bcqgSbgq'ob cbX3g 5,:633b.:qgbqrob.

rbrbr%qrg6Cbgqo 9er6rq'gbo q.o5o6q.ogbr br6rqrgbob o6qgo3oqrg,:qU6o 5rbboq'gob qlr
0er0bqrr6o, 0,:56,:0 6,:6ggb,:p3b3q'o b.:6.:q'Xbol,t 6X%X633bob 5sorgq,gboor, 6r'r03q'Eo6

6rc4rqrob$o6Xbgq'o,:0oqErr qgrr 5169 6$$36COrSgo Eer3q'g6gbo, obgcrro 6er5o6ogu b.:6rq'gbob
q.or6g5gqro6Xb.:bco.:6 qgr3rg0o6gbgqro br6agbob g3qroqrgbSbo qg.l $t6bgqto 6$r"r6qgoqrgbgbo
qgr g6Xbqggbo. rb.:6rbqrg6Xbgq,o %,:6rq,gbob 6gSg63ot-t qgotr3c'r6go66br 16 bqggbr.

qr.:gX50oqro 5rqr,:bq3g3ob qgr 6X56XlrXbolr Ool-r,:qgbo or;6bgbo rqor6gbgqror 6ergrn66 .:igo3o.

6,>qgr9cqg6ob qgr 6g66gt-tgbob rOerqgb.: qg5o6qggb.: o5qX6ro6rqr, 6cn5rn66 rbr6,>bq;g6CbCqo
%r6tq'gbo.

$o6l $gq'b qgr6g9bg6mbgqo br6.:q'gbob erqggbnbgbob 3o6gjgo6gbXbo .:ob;bXbr gobrbbg6
,:65r6otsgXbrtso o0 JS6ooqroor, 6r'6,: 3rn63jgo6Xb,: ,:6ob 5.:3gcogbgqro qg.: 0.:g36orq,g6c.rbob
0g0orb36rEo grql3Cr 6r60,:6ggbgq'o. 6$ergg6gbgq'o OXcoerqrgbol-t er b;cDgq,Cbob 6rqrrbgqr3.:
bq.ogbr 6 g63qtr63qtrqg.

ots6gs6o>gq,o 096o0g6gbo 10-q,,t6 50-C A126pob Bsoryq,oot f,:60a;q426b fo6;dgg6;69 o5gogopgsqtgdo
gods6bg6o s 6gs6oEg30oll gsdggag1g 6tfoq,Lt.
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(iii) g;g,tbggSt

3cn0Jr6ot 5rqgrlcqgg3rb rber66ogqrgbb bo%bXlrotr 6r'r60rqrg6o 0o0qro6,:6gerbobrb brqr,>bq3g3er

icr6rq'ob qro0ogo6gbob 0ob6ocrr. 649,:6%q3ggob 3rqrqggbgqrgbr 3r'r03,:6oob 6o016or ,:6

rorrgoLrggq'gbb 3o0Jr6o,>b 3.:q'qggbpqrgbgbob6.:6 SgrlcqgCgqorr $obrtsg.

5rqg$bqg6qrob $oq'o J6g0ogbtso qrr rbrbq,:g<6Xbgbtso $r60erqg6g6oq'or lr6gq'o Eg0erbrgq'ob qrr

go6.>6bg6o 0qr5er0r6go0ob $6;6o66gbgbtso (bdrg$er).

6,>qr.:bq3g3ob .:jgo3gbo 8ero6.:glr 0oorber36gbb 5.:p.:09cqggqro 3o03.:6ogboqgrb 5.:qgr%q3ggqt
brqgrbq3$sr grqcgCbUqlgbgblcg. 5.:qgricqg6oqr.:6 l0ob,:qgbo or.:6bgbob CIgg;l-rgb.: 03gbrbr6Xb,>

grqrr%q3ggob Jerqrogo3obco.:6 rbe4o6gbgq' ei36Cb3qo6gbgq'o %l6rqrgbob 63b363br qgr

qgr6g5gq'o6Cbuq icrt6rq'gbb.

6rqgrbq3g3ol-r Ooqgbgqro 3690or rqo6o6bgbr Ornboqgq'o J6g6oob r6.:q'er6og6rqr brqrr%q63r'r

J6r'rqgpj6ob qrr btbgrnbob 5rorglq'otl$obgboco.

6.:qgrbq3ggoqgr6 Oolrrqgbo orrbb1bb 6.:ggrbg6gbob tsggrbgb,: gg.:6qggbro gergCqlo ,:66r6o05gbotr

cor6oqobor3ob. 6.:gg.:tlg<6gbt bqrgbr o0 8g0orb3gg,:6o cDUJo Oc'rgqrgbgbo 16 5r6g0ogbgbo
Sogcrrocogbg6, 6o0 3er03l6or0 0gbcdqrgrl b6gq'rqg 336 rOooqerb 0ocober363boqrr6 33cr66oq'o
or.:6bgbo.

grqgrbqgggob 3r'r6$6rdOgbxg rqo6o6bgb.: 0berqr<nqg ob 3o6$6,:j$gbo, <6er0q'3bog

oo6rq,ob$o6gbtr b,>qgr9cq36o 6ob3ob 6rqgr6g0rb. ob 3r'r6gt6riggbo, <6eroq,gbo6 .:6

oorg,:q'ob$o6gbb r<6bgbocoo brqgrbq3g3er t6ol,r3ob'5rqr.:ggOrb lqo6o6bgbr 6o6o66 go6c6bg6o

obl-rg6g096go.

(iu) 6,rytgtq00gq'o spo*>6tryr6o btt6Xo

Sg6oerqrob 5l60r3qrerbr8o 6r$ggqro ob 3o6qrr3o6o qgr l6r3o6qr,:3o6o qrrbrbl6agbo, 6r'r0qrgbo6

qp3rg6o6gb3qor brqgrbqgggo 3er6g6rjggbblr 0oboqg3lbcor6 rb 5r6rbq,gbrbcor6, 6.:qrrgrqgqggb,:
Or"r0,:grqr 3X6o<"rqrgb%g, Oberq'oqg o0 tsg0cob36r0o, org3o 0ol-r,:qrerqr6gqro.:, 6r'10 gb qgr6rbr6a3bo

0c"r0r3rq8o ,:6r9cqrg6qrgbl 0oqgbgq'o b.:qgl9cq3g3er J<6g0ogboqg$' 5,:qgr3rqggbgE'o
133o%o6og6o br6ao 06ot6qggbr 5sggrlrgt6Sbgqr SerqrobgbicA 5.:t-t.:630o tr,:3r'r0olro<"rlr e"rqS$erbocrr,

6cn6gq'og qrl3;3tso63bUqoJ Oer6r3sq' 396ooqrorr6.

(u) grypC@g,C07bb,rygB,ggrffiob OCWo

UelgCqlo brbrqrrbber or.:6oqobcn3ob, 616qggb.: 3lqtqgXbgqrgbob tsgbrbrOoberbob ts30er$Ogbl,

6l0el909ts,>3CbCqro 36g0ogbob br30.:6obobob g9c6gfuXqtb.:gogrqg, brQrsrq)Cb3qo
r33oieogog6o b,:6aot-r rjgoggbob 5.:0er3q'3boco. 030er$Ogbobrb 6,:6erogg63b.: Or'r0tgtq'o E3q'reo
6,>34ggbob, ict6rq'Xbot-r 0r6cogol-r, Soqrolrob rqr0o6ob66o6gbobr qrc 0.:or S9ct6s6gqbrgccgrp
brACUq'o lrro63gb6ogoo lrlj0or6r'rboqgr6 tsg0r'rb;3q'ol,t brJ6er66er%er 0.:Bp6gbq'3bo. oO
6g0orb36,:tso org 5r0o3qro6qr.> qrrbr3qrotto 09b$r0obo 6rqg,>3,:qrCbuqo 133o%o6o36o b,>6ao qr.:
ts3brb.:Oobo r6r0,:9.:63.:qrg6o rjgqo B.>6ero$g63br, org b,:$o6or oj06gb.: qr.:0r63booro 69%363o.
r0 grbbb3r3gbob rqor6gbr bqrgbl $q'ol.t 0er5gbrtso ,:6 br6rqr6o.

(ui) bryfigggo a,DUrydgho @ SrgWJgAC0o

bxgrgeqgg3o Or'rcnberg6Sbo $r60erj86oq,o qr$icq3X3oqr.:6, 6,>qg,)Obq3mq'gbobg.:6 Qr
r6X6gXbob5rb $,:60rnrqg66b go6r6bg6 o6bg6g0g6gb qgr rqo6o6bgbr 6rn5r'rt66 brqgr%q3X3cn
Oc'rorbergbgbo qgr grq'Cggbgq'gbgbo qrr .:61 6c'l5o69 brqg,>icqg6er 6Xica6ggbo rb 5rqgr%q3X3ob

ots6gs6o>gq,o 826o09620o 10-prd 50a ggxt4gob Bsagq,oa f;60a,tg6gdb fo6;0gga;6X o5gogoggsq,g6o
go6s6bg6o s6gl6od6g6ob 6s6ggr,tgS<, 6,tfoq,b.
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rjgo3gbo. 3er03.:6o.>

5.:ggrbg63brica.

O,tlt ptbqggolt lt:gt6o;&a(fuUa ga&)s6ot o6sot

o\pogoggsq,gho go6s6t-tgt6o s66s6o0690olt E96oE36X0o - 3l pg30fu6o 2013 ff'

63ggq'rt6gq'rqg rbq96b brqr'>9cq36c'r Orncnbrng6gbob tsggrbXb,>tl

(d) ggqlo qgl ggq'ob C$%tqlC6Oo

3r'18316or tsflqrsg qgr g3q,ob 63o3.:qr36$rp rq6o6br3b bgq'%g ':<6bgbgq' SUq'rsP 6':Ecogbbr qr':

0erorberg6.:0qr3 brbc63rn qggJo%o$3bb.

gobc6bg6o oEbO6U0C6OC0o

Jq"bogop,0;

bxbb26o ps 0cnofirca620o fs60a.:gp6b s6s-p26ogs(ogq' go6s6bg6 ,:i(og7\b, goibo620gq'o

[rptOp7Ao-, t6efiq,2bo6 sr6 s6ob 3a$o626ggo ,:i1jog6 6s%stl'bX 6s6gs EgdpS6o

1X1o>bgggg\olts:

- 3a0Js6os 0ob6sp obsbsgb g;ggag626q,og s6 sbq,tn gsp360o Ssgogab o6o;

- 3 a B J s 6 o s o t s g p s J o t 6 g 7 q ' o s g o s 6 2 0 o l t s b 5 ' : 6 b ; b g g 6 s g b ' 6 a 6 a 6 6 6 g s q t g 6 o

go630gq,20oo> sq6o6bggo si$ogob Ea62bsEo s6 %s6sq'X00o sbsbgoot'

- a)ApsJo6g2q,o spos6X\obstt 3a0Js6os p.>oggg6b 1sb, 6eryatl6 Ssbsgopsqt ;6L00gq'

go6;6b96 ;i6ogb.

(ii) ,tqootiXb;

3er03.:6or or4qrr3o63gq,rq9 rqo,:6gbb go6,>6bg6 rj6o33bb p.: SrqcgCbt]q3bgbtr, 6rnqr3brg

j.r6Jr6o,: 6rbqg3b,: go6.:6bg6o o6bgt6g0g6$olr 3r'r6$6rj$ob 36or-36cno 0br63. go6,:6b36o

rjgo3gbob 8Xdg6r rqo6o6bXbr 6;6o5gbob or,>6oqoor'

(iii) 8Xg;ttgh;

9o6161136o rj$qgbob .:6 9o6,:61136o 3rq'qgxbgq'0bob or,:3qrrJo633qro ts3grbxb,> bqg3br 0olro

llr0l6crrq,or6o qo6gbgq'gboor. cnugqrlSo63Xq'o ,>qor63bol,r ts30q.o5r"r0, go6rblrgt6o ;j$o33bob

gxgrlrSb.: bpgbr Sroro tr,>0r6oE)or6o qo63b3q'3bolr oobgqSoor, o0 $6r69c,>j6oob br6aSbob

q'DCa""r3otJ 5;698g, 6o03q'og 03odq'3br cgtS9bCb 6rgoqr3ol'r 16 bb3r63r6rp 5;63r653ob ts3qgg6':q9'

6r6qrr bgbbgbob qro qrgboger6Uqn pr3rq'or63bgbolr,:, 6er03qrog grbqg0b; ;0c'r66o%o6Xbgq'o

qo6gbgqrgboct,CBCCOUT6o b.:J6c'rg36$c'r 5,>6;69orol-1 O3ox'rqrob 6r0erg36gboor'

$cq'r 9o6,:61136o SrqQcbuqSb,> grbqgSbs,:0c'r6$o%o6cbuqo qo63b3q'gboor. r0c'r66ob3bgq'o

qo6gbSqrgbr qrro$516o8xbr 3ggjOfl6o l-r.:36er636$er 516,>333orob agore)qrob 6,>6<"rg363bocn.

J6gsogbo qgr qgob3<n6ggbo, or,>3qr$o6ggq'o 06r6brC3oob b,:613bob Bror3q'oco, ts3qgob brorr6rqger

o6bg6g036gob brbrq'.:6ber qo63b3q'3brBo Qr r0er6$obqrgbr o6b$69036$ol-t cEccou6o

br36ergg66r'1 516r33gcoob b,>93d33q'tt3'

(iu) tt :0tt6otgn ;6o gcxiC0ggfult 81g;ltg&ob 3t6o66alo

tr.:0r6orqro,:6o qo6gbgqrSb.: r6ob grbo, 616 03odq'3br aoqgbSq'o oj6':b rj$o3ob 5':goqg3ocrr J6

6rqrcbqroq' ojbrlr grqrqggbgE gbob 6rqgr630oor 8333q'3b6o3o 5'>6o5gbob q96erb br%6ob

0c,r6.:$oqrggbb 8o6ol-r tgg.:b3bob orr6oqolsorgob, rb .:bgcnob .:6 t6bgbr"rbob Eg0orb3g3.:Eo oO

brb6ob aobgq3oor, brqr;6 Oc'438gq'o or,>6oqobror3ob 3er0Jr6orb rjSb 03b3qrob g3o6r63bcnb,:.

grE)eCbUqgbob l-r;0r6orq'o16o qo63bgq'3br rbrbr3lr aobo ts33b63q'3bq'r'rbob 6ob3b'

o>s1ps6otgq,o 096o09620o 10-qt,>6 501 pX6pob Bsotgq,oot f;60a;qBX6lt fo6':0990,:69 o6gogogtgsq'g6o

go6s6ltgt6o sdgs6o0536olt 5s6Cg.gC( dsffog"lt. 
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6oqggbrg tsgbrdqgbgq'o.:, 3o0316or o6b66g0g66ob b.:0,:6orq,or6 qo6gbgqrgb.:b rbrbr3b rj6og6
brbr6bg 3c'rgo6gbgqro grbgbob Oobgqr3ocn. brgcr6o OooB6ggr .:jgogt6,:qg org br30r6obo
,:j6o3gbl,n qgr 3rqrqggbgq,gbgbbg 6r6oSgbgbo bqggbr tb30r6obo 0<"r6gq'oboorr qrr bobtso6oco,
6o0 gcbgbicA o6g<n60r6or 0gqr0o3 t6ggo06o ogerb bgq'0otl,:$3qgro0o.

6oqggbrg rjgog6 brbr6gc0 16 r6bgbobb 3er$o6gboq'o g.>lro, 3o0316or oggbSbb 0Sgrbgbotr
ggj6o3rb brqr,:6 0rjbo0rqgt6rqg oggbgbtr bgq'Oobr$gqgoO 0er6rgg0gbb er 0o6o0rqg6rq9
r<6rbgq'0obr$gspt0 0er6.>6g0gbb. r6B33qro 0Sgrbgbob $3j6o3r 0ero6rgb $Cqlr 3rj$o6lr' 616
brgc6ob 6er6r$oq'ggb0,: tsgodq'3br Obgqg3Xqobr0o Oooqob bbgrqgrtrb3r 6r6g0ergbgbobrb.

orgqg;Jo6ggqro ,>qor6gbobrb go6rbbg<6o obb66p0g6gob tr$r6coq'or6o qo6gbgq'gbotr
brg3gorgber 0g3o6bgq,gbr rt6ob 6rt6o6gbob grLro, 616 6gqrobb0obb 6,:qgrbqroq' ,:6 OoqgbSq'
$,:$q,:g6gb,:b. cng 3o03t6o,: 6tbbr%qgr6rglr, 6t'r0 cDr3(,rJo63Cqto lqo.:t6gboLrlb b$r6coq'or6o
qo6gbgqrgb,: 6r6bb3r3qggbr 6r6o6gbo! g,:bob6r6 qgs bs0,:6orqros6o qo66bgqrgbr 16 r6otr
qg;ggdbgbgq,o oqgg6gg6o rjgogotr ,:6 g;q,qggbgqrgbob 3r'r$o6gbgqr g,:bbg 5dOoU6 b;b,:6b9,
rLr6g ,:6 rr6ob qgrggd6gbgqro 0ggrbgbob $gj6o3,:bg, 6er09q'og ogX6gbb bgq'0ol-t,:$3qggr0 brb6ob
0o6rgg06bb, go6s6bg6o o6bg6g0g6$o r0 qg6ob orr3qrrSo63gqrrqr Ubsgr 0ggrbqggb
br0,:6orqror6o qo66bpqrgboor. gbqrr Oobqggb lr,:0,:t6orqror6o qo6gbgqrgbrb qgl 5,:6o5gbob grbtl
0o6ob bbgrobob 3err6gjgo6gbr, 616 .:qo,:6qrgbl 0r"r5gb.:-b,>t6;q'ob 165,:6ots63b.:Eo go6rbbg6o
o6b$r6g0g6$ob Srqrob 6ro6sqrobso6gbocn, 816610 ,:t6,:363or63b o0 or,:6oqoln, 6oqr3b,:6 flggrbXbr
ojbgb,: q.orq.orb6g6303go bgq'0ob.:$3q.oo0o b,:b6ob 0r'161630oor J6 6erqggb,:3 b;6obCbr
qgrbt6gqtq.ogbr.

cng b.:0,:6cnqror6o qo6gOgqrgboor 0gg,>bgbgqr rjgogbt sgt Brq'S.oCbgq'gb,:b rjSb 5rgoq$ob qrr
goqr3otr g,:bo, 3cr03r6ot ,:jgo3gbtl q.ot 56dgq'3rqgor6 3o%o6ogbb rqordgbb 6rgoqr3otl g.:boor,
brnq,er grqlsgCbgqlgbgbtr qg,) 0er3q,ggrqgo;6 Sobogogbb goqggob grboco.

b,:0,:6orqror6o qo6gbgqrgbob og6r6jogblr So6otr 6gq,oq,gbrtr 3o03,:6o,: .:qor6gbU b,:$6;t6o06gbo
366or"rqrob boq'ob, 6o6r r0 6gqroqtgbrbiqboq,o 3jo6qgr.

k) Aa6g6t q,t b,x6,ry,o 0g&S(do 0gg6|eboltu

r0c'r66olcgbgq,o qo6gbgqtgboor ,:qt6o6bpqro 9o6$1196o rj$o3gbob qgr 3,:qrqggbgqtgbgbotr
0o6gbob 16 ier6rqrolr rqor6gb.: bqggOr 0er6gboll qrr 1c16,:q'ob r66r6o863b,:0o, 6erqggbr0
gobrbbg6o rj$o3o 16 3rqrqggbgqlCbr Br0er$gt6oqro 16 5,:gg,:bg6Xbgqror r0o6$olc,:6oob
0903gr'rboco.

(ui) tgoufigbob8CMt

go6r6bg6o ,:jgogob rqor6gbob tsC$gggOr bqggbr 0rbo6, 6oq9Xbr6 ltrbgq'tsgt6gqrgber pgq'Xbgbo
r0 rj6oggcg ;6 $ rj6o3oqg,)b ggE rqro 6r3rqrgbo $gqggbr ,:6, 6erqrgb,:6 3o03,:6o,: 6x9rtrm0b
rigogob gq'erbob ,:t6bgboco.rqr ffiCE't 6ob3lll qgr br65gbgq,b. 6gbob0og6o gBqCbr rb
grE'sgCbUqgbXbr, t6er0Xq,o6 qgr6B.: tj$o3ob 6rqrr6g0oqrr6 rqor6q.ogbr t6ergot66 rj6o3o .:6

ArqsQCbUqXbr. go6s6bg6o 3rq'qgSbgqlbob rqor6gbob 0CSggCOr bqggbr 0rCIo6, 6etqggbr6 o5o
r0c"r$gt63qror.

as6g,t6otgq,o Eg6ofu6x0o 10'9;6 50a 69gt69olt 4soryq,oot f;60a;ggg6b fo6,>0pg0;dg odgogopgsq,g6o
go6sdbgt6o s6g,tt6o0gX6ob 6,tfogogXgz 66f6'g''.11.
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(uii) A6oxrC6o*@Aqzt

go6r6bgt6o .:jgoggbo qgr 3rq'cggbgqrgbgbo oj3oorgbr Ar 6f$er r.rqrg6erbu rqo6o6bgbr gobrbtrg6
r66r6ots5gbrtso, org r<ibgberbb 6rj3ocr6ob br0r6coq'gb6q,:qr rqb6gqrgbtqgo ggqrgbr qgr rl-rg3g,
Urbg9cgr 5rj3oorgob .:6 rjgoggbob 69,:qrobr6oobr q)r g.:q,qggbgE gbob g6coqg6r'rgq'.:qg
qgs6353q'o69bob 6c6%<6rb3'r'

(f) do6ocnreolto8goq'Cbgbo

(uiii) b,:lgtoxfuA,t0o ttflltgfuryn ld6oAfu

do6oorrqEro b.:0grqrgbgbo $r<60erqr6g6oq'or cr6ocoqo6Sbgq'gboor, 6er0gq'og Eg06ot6gbgq'o.:
l330gqro69buqo 633onb,: qrl 5rggrlrg6gbob orrbbgboor.
6r'rqggl-r.:6 do6ocntqro br0grqrgb3bo 0oogrgl-r do6ocrrrqr 3r'r03rn616ggbl,t, 6c'r0gqror,:13

5.:6lrbgrggbgqro brbr66gbqrer 0er0brbp6gbolr grsgr rCAcrl, obo6o rq6o6bgqro.:, 6rego66
do6ocrrsqro br0g,:qrgbgbob 6r66rq'3ffiCbUqo ;jgo3gbo.

(ix) 6g7at

6BCcDr rjgqgbtt g6o6b6b,: O.>coo lllt6bCbqlrn 3rqrob J6er3o6gogqr,:qg $6gqo 0gorerqrolr

6r0c'rgg6gbocrr qrr rqo6o6bgbr 0r'r6gb,: 9c,:6,:qrob ,:65,:6oB6gbr0o. 6ggcnob qrr6o6b3r o$ggbs
03dg6ob qrqoqrrb 16 3o0J.:6oob 0o96 0gj06oq'o ,:j6oggbob 0g0orb3gg,:Eo o0 orr6oqoqgr6, 6oqrgb.:6
rigo3o qntt6gq'gbgq,or et Ob,:qgu 6,:0obrgX6gbq',:qg. Oo$rb oBCcDr 16 g6o6bgbr. brbr653bq'er
0er0Ulbg6Xbob grqrgbor:

bSbobgbo

brogottg qgo 3er03oggC63qo rq$g6goq'c'rb;

0r6jrbgbo

bbgr

20 $gq'o
3-5 $gq'o

5 0cq.
3-5 $Xq,o

(g) Itm%gl,go6oo jobg&r

t;m63gb6ogoer jer6gbrqr 3q'rbogo6o6qgSbr ob jer66br, 6o03qro6 6$ero0g046bb b,>o1,:6er
tsgOr'rbr3rq'b $ 0o0,:6cogqro.> 3rSogrqrob 5rje6qgob3X6, .:6 r.16o99 g6or,:qr, 6.:6qr.: o0 0g0orb36ob.:
6erqggbrg jc'r6gb.r 6.:0ero66gbr rqr0o6ob6t6r6o3qo Oo9cbgbobcn3ob 16 6r6b,>bq36gqror Oobo
6grq'o9crgo,: bo9ebgbob 6r'r60rqry6o 0o0qro6r6gobobrb. b.:obggb6ogo<"r jn6gb; orrgqg,:3o63gq'.:qg
rgor6qrSbr or3ocnqo6gbgqrgbocrr O6r6CbrC0oob brt6lXbob Brcn3qroor. qo6gbgq'gb.: 0c'ro6.l3lr
br6agbb, 6r'r0gqro6 g0g.:qrc'rqg g3r3tso6qggbr bro6gl,t6o6oo jc'r6gbrb. qo6gbgq,gb.: 0oo6rgb
O.:brq'obr qr,: ts6er0olr br626Xbb, rb6g, 6Xbob0og6 bb3r br6ygbb, t6r"r0gqro6 gtsg.:qrerqrr,:
qgt3t30ot6gbgqro rj6o3gbob brOg0rgr 0qrger0.:6Xelbl0o 0erbr6s6rqr. col3qgrSot6ggqro ,:qo,:6gbob
090q96o0 bro636b6o6oo jer6Sbr rqo6ogbXbr .:3g0gq,ot6gb3q. 6ggorob,: qgr 5,)ggrbg66bot:
qr,:6,>b,><61gbob 6r0er3qrgboco.

G) ro$r6goorqrytiorj$og8bo

tsgdgboq'o r6raroC6orqU6o rigqgbo rqo6o6bXbr ,:3g0gq'o66bUqo 63gonbr qlr
grggrbg6gbob prbrbr6gXbob 6r0er3q'gbocn.

ots6gs6otgq,o 0g6odg6g6o 10-p;6 50-9 6ytigob Bsagq,oot f;6da;9696b fo6.>0pga;69 o6gogoggsq,gt1o
go6s6bg6o s66st6odgXbolt 6s6ggaggq, 6,:foq,b.
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r0er{6goi5r6or rjgo3Xbl,r gr6o6bgbr Orcoo brb,:65gbq'r'r Srqrob.Q6r'r3o66ogqrlqg $6gqo OXcoerqrol.r

5rOerggbgboco qgr rqo6o6bgbr 0er6Xbr gcr6rqrob r66r6ots5gbl0o' lr,:ll653bqrcn 0er0lrrb363bob 3rqrr
5$obr%q36gbr br0oqgr6-bgor $qr$qgg.

(i) .6rgg*g{6gbr

(i) go6,:6ltgt6o llbo71fu, fi?rth)obodg$qn gaie0gK'fuo,

gobrbbg6o tj6o3Xbo r6er6golco6Cb3qo qot6gbgqrgboor do6ocrrrqr.:qr rt6olr bSLrbgbo q)r
0r'rorbr"r36gbo (,,bgbbgbo q.or 0erorbo36gbo"). 3o0Jr6or t6g5gqr,:6gqtrqg rg.:bgbb USbbgbb qgr

Oercobergbgbtr 5rgg.:bg63brjca. bgbbgbo qrr Oercobcca6gbo 6.:ggrbg6qgXbr qr,: 6.:3grt-rgt69bob
b,>6.:q'o sgbCbr Oboqroqr 0;0o6, 6o6c rt6trgbobb obogjgg6o Og3oggbgqrgbr oOobr, 6er0 6o6o

6r660c'rgbgbotr 6r6et 36qgr tsXo63rq'erb cnr3qrrSo63gqrrqg lqo,:69bgq'o bgbbgbob qrr SetcrrberS$sbot-t
aerar3,:qro EUq'rSgo 6r3rqrgbob Eggrbgbr'

3<'10316or orrgqr,:3o6ggq'rqr ,:g,:bgbb 6rggrbg6gbob rnbo3igg6 6ots6gbb o6qro3oqrg.:q'96.:qg o0
bgbbgbica qrt Oercobogbgbgeg 6er0q'gbo6 obqrogoqgglq36tCg 06o0366qrr"r3,>6o;, qrr6r6Bgbgb9cX
tsggrbgb.: bqggbr 3rnq'3j$og6rqg.

org 3er03r6or OooBbX3b, 6c'r0 ;6 rr6bgbrnbb bsbbXbob qrr 0r'rorbo36gbob o6qrogoqggrqrg6rq
tsggrbgboLr er grgg,:bg6Xbob obogj6g6o 6o06gbo, 0,:tso6 Orco 03o93,:6b a53gtso o6o39
br36gqgoger t6ob3ob 0sbrbororgbq,gboco qrr 0o,:bqg66b 6rpgrbg6gbob 66grbgbrb 3oqtgj$o36rq.
qr,:6r6Bg6o b6bbgbo qrr 0oorbc.r36Xbo 6er0qrgbob 6rggrbg6gb.:g g,:lrqggb.: o6qrqoqrS,:qry6.:qg, 16
b3qggb.: 3oq'6j6og6rqg Eggrbgbob a6ggCIo.

o0 0g0cob36r0o org r6ot-r 5.:ggrlrg6gbob Sr6lq'ob qrrqr6r'r0ob 6o066bo, br6rq'ob erqrgberbr

ogco0gb; bXbbSbob qr,> 0ercobo36g0ob b$rqr.:6tro qo6gbgqrXbob qr.: OobrqXbo Egqtrqgo 6r3,:qXbolr

0o0qro6,:6g qo6gbgqrgbolr bb3roboco. 0ror Et'r6ob 6,:6r6go3boqrrb qrr g9c6p63gE goggboqrrb

rOerqgblqro EUCPTS9o 6r3lqrgbo, 6o03qro6 qgob3er6$o63bgqro; bgbbgbob qr,l 0r'rcnber36Sbotl

br$goLro b$r6er6g6go 6rbr33gonor. OobrqrerqrbCqo B3qliSgo 6r3rqggbob 0Sgrbgbob brg3fu3qro

rt6olr 3er6g6rjggborr6 cgr3rg8or6gbUgo tsUqJqro 6r3rqggbo qrr ob6r'r6ogq'o qr,:6r3r66gbob

0JAo0q)oq,Cb.:, 6er03qro6 qgr3er6gj$o<6Xbgqror 0gblbrOobo obgr"r60r6ooor, 6<'r63qro6.:b.:br3lr

0o0qgobr6g g3r'r6rn0o3gt6 0qg5er0r6gerbrb.

(ii),:t6,:go6;dbgt6o td)ogCbo

gr"r8Cqlo br$5l6oE6gber crrl6oqolrlcn3otl 3er83$ol 6.:6oboq'r3b, boO 16 l6olr 6ro03 obqro3l6er6o
o6obl, t6r'r0 rjgqgbo (grtiqgl 6,>qr,:3rqrXbgqro 6rqrrblblqrgboll.:) 5rgg,:ttgtiSbUqor.
r6,:go6r6bg6o rj$ogbol,r rbrbqrg6Xb.:q9o erqgg6cnbr ,:qg0rgXbr 63.:qr36 qo61bgq'Xb.:b 0o63tr
br6agbo qrr 0ror qot6gbgq'Xbrb 6r0<"rgg6gb.>0o. 5.>0r'rgX6gbob qo{6gbgqrgbob 0gbrg.:bgbqrSg

5s0erog36gb,: 0o0.:3rq'o EgqlrSgo 6r3rq93bo q.oob3o66o6Cb3qo 0o0qrobr66 qot6Xbgq'3b,:bg
grqgrbrbrsggbrOqgg qrob3c.r6go63bob g$t6goroco, 616 rbrb,>3b B3q'ob qr6o8o qo6gbgq'gbob qgr
rjgqobco3ob b3g6ogog6o 6o113o11 0o0qgo6r63 b,:brb6r'r 0Xgrbgbrb. o0 ,:jgo3gboborgob, t6er0gq,o6
;6 $r60oj06ob bb3r rjgo3gbobgrE orr3obpglq' Bpqlrsg 6r3,:qggbtr, .:6.:jcq.:g6gbrqro rnqrgberbr

6rbbrbq36gqror o0 EUq'reo 6t3,:qggbob $$0rn0j06gq'o g6orggq'obor3ob, 6r"r0Xqrbr6 obo6o

as6ps6agq,o 826o09620o 10-p;6 50-g 69g6pob Bsotgq,oot f;60a;q6gdb fo6;0gXa;69 ofigogoggsq,gt6o
g o 6 c 6 b g t6 o,: 6 g s t6 o8g2 0 o lt 5 s &lfrWg 0t 6n q, tt.

l 8



Wtt pttgggott lttglfio;Aa(bha Ss&l:6o; ot6ta
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0og33o66gbr. 6rggrbg63bob br6lq'o rqor6gbpqrol 0rtso6, 6o6r rj$qob b,>brqtr6lr<n

qo63bgq,3br 16 Oobo BUqttQo 6.:3rqrgbob $r60cn0j669q'o S6orggq'o .:q90,>6Xbr Ootr

rbrbqrg6Sbrqr qo6gbgq,gbrb. rt6rgo6r6bg6 rj$opborl6 qr,:3;3Eo6gbgqro brUSrlrg63botr
tsCSgC6n rqor6q)Cbr t6er5ot63 0er6Xbr rb 9or6rq'o, boqrrn Oobo rqqr696r bqggbr 0rtso6, <4e4r bqrgbr

g3qroqrgbr .:6rbq,:g6gbrqg qot6Xbgq'gbob 6r0r'rorgqrgb0o. 5rgg.:bp6gbob bl6rq'o .:qqr6gbl o0

oqggbgrboor, 6r'10 rjgqob tlrb,:q'r6bo qo6gbgqrgbr 16 rqCArOCbt'rAQgb bl$got-t brbrq'rbl,ter

qo6gbgqrgbrb 6.>ggrb363bob 9cr6rq'ob cqor6gbrOqgg (g3gcoob qrl l8er6$obl6oob 5rt638g).

0 o6o6o6bg0o

rbr6ogbgbolr rqo.>6gbr bqggbr 6r'rqggb,:g 3r'r0Jr6orb rdgb $.:6bgq'o 0er3qr96ob tsCsPCOrp

$r60o0oboq,o 0o0qro6r6g grqqgCb3q,Xb.: (og6oqgo3qlo rb 3el6b$63COngql.,), r0r33 qr6erb

brgr6rgqror, 6o0 3er83r6o.:b 0ogsggb grq'qggbgqrgbob qr.:Urg,:6,>qg 6obr"r0o336o br669bq'ob

tsg06gq'o 6gl-rg6bgbob 6490r qgr 3rq,sggbgq'gbob corbbolr br30r6obrqr broOgqr<nqr €gg.:l-t3b.:

0gbrdqrgbgqror.

cDC CtsCdOo 0r6g6otq'g6or, r6r6ogbgbo 6r6obricqg6gbr 0otrrq'r"rqg6gqo EUqrCgo 6r3rqrgbol:

qgob3o6$o6gboor b$6er0c6oo 5$t33gcooor (qgrbg$6r0sgg), t6er0gq,o6 rl.l,:b,>3b BUqrob qr6r'rooro

qot6gbgqrgbob 0o0qgo6r6g b.:brb6o 0ggrbgbgbb qgr ttlo6ogbob Eg0orbg6grBo, grq'qggbgqtgbob

b39gogo3g6 6olr3gbb.

(k) ltr$CltceCbo 3o3ogoq,o

(i) q,a7o<tS&,C0o

gbr6o 3o0Jt6oobr - 6r6rgbrqrob qrr 6,:qrtobrqrerb qrqoqrSbqggbo, $r60euqg666b boj;6or3gqrob

3r6o60qggbq,obocn 6rco3rq,otr$o6xbgq,o $gl-tgbobr qgr 6g6Sqrr6ogbob b,:6r6b.

bs$gbqggbr'l Ju3oorqcDrb qgr3r30o6Cbuqo 'qgo3oqggbqggbo - robrbgbr, 6<n5r"r66 qgo3oqgSbqggbotr

6.:0e4b,:qggbol,r Sg6oerqrob.:or3ob 6rp6r$oq'gbgq'o Oo5gbob 6,:0ergg69br.

0) q950C096.t

0o56bob 5rqrrt-rrbrqgo 6erogr3b 0o0qrobr6g er brq,t3rq)Cbgql 6,:qr.:t-r.:btqrb. 0rn6gbol-t grqrblbrqro

sqor6gbgqror 0r"r6gbr0o 16 %r6rq,0o, o0 erqgXberbob gr6qg,: 616 g3s38o6qggb,: Jo6qrrJo6

3.:3ogtq0o .:qor6gb,>b. r0 0g0orb36r8o ob rqor6gbgqro,: X6coobq'o3 tsg0ob4;q'Eo .:6

3.:3o6,:qEo.

6o0qro6r6g 0<n6gbol-r 5rqrrbrb;qro 16ol-1 0erl-r,:q'oqr63qro 6rqgrb.:bqggqro $q'ott qgrb$X56 6r'rpb.:b3,

br,:66s6o06Xbtr cor6oqolrorgotr 0erj0Xqro grbr33gcoob Oob5qr3oco. rbmC $o6r $qtob Slqr;llbrqrXb0o

63qroqgbolr 0CsgCbrcg $.:6Oer0cnboqro 5.>qr.:brbqggq'o.

64g,:3rqgXbgq'o 0cng6bol-r g.:qgrbrbrqro rqo6ogbXbl qr6ergboco 6r6bb3rg6boborgol-t bu66r6ots66bc'r

336ooqrob rjgoggbob qgr 3,>qrqgXbgq'Sbgbotr b$lq',:6bo qo6gbgq'gb.:br qrr qgtb,>b966 erqrX6<'rbrtl

tsr'r6oLr. qr6rnXboom trb3,:erbXbo 16 $.:60ooj06gbl 5gqr3oq'ob CIgOcobg33r8o, 6rnqrgbr6

6rq.o,:34ggbgq'o Oerggbolr grqrrlrlbrqgob 3lqrqggbgqrgb.> $,>60eroj063br 6gqggoqrolr orrgqr.:Jo63gq'o

,:qor6gbob ECpCarSg ,:6 lrbgr sj6o3ob 16 3,:qrqggbgqrSbob orrgqgrSo63Sqro rqo,:6gbolr,:lr, obgoro

O6r6qsrCcoob 0gqgg6rcg, t6r'r0gq'o6 16 ,:6ob l-r.>$r60erorr 6.lX6ororbgbl qg,: 6erqrgb.:g XttSoro
rqo,>6Xbr 6tgqrgbrLr 16 0orbqgg6l.r 160 br5rqrrbrbrqrer q)r 160 buq6o6b3er 0er6gb.:tg;

64.or3rSgXbgq'o 0o6gbob 6.>qrrbrbrqro $r60ooj06gbr rjgo3gbob qgr grq,qggbgq'gbgbob b$rqrrbber

qo6gbgqrgbob 0gttbgb qg.:63gbg0ica, br$5r6o05gber cn,:6oqobc4ob rt6l-t3bgq, bl6lqrJrrbcqrer

6,:6,:33gorgbob Oobgqr3oor.

ot6qs6agq,o Eg6o0g626o 10-gt6 50-g ggXt6gob Bsotgq,oot ff>6da;pgg6b fo6l0920;ttg o5gogoggsg,gt6o
go6sdbgt6o s66l6o0g30ob Ss6ggnggq, 6,:foq,b.
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6rqgr3,:qggbgq'o 5rq,,>lr.>brqgo rqor6Sbgqror o0 bt'tOocn 6r"10 tsgbldqret Lr.:0o0,:3qrer qrrbrbg56o
0o6gbr 5.:0ergg6gbgqro oj6.:b qr6ogboon bb3rerbgbob, 5$r"rggg6gbgq'o 6rqgrbrbrqrXbob qr.:
Oerggbgbob qrrbrgr6cqr. br(,rgrq'Cbgqlo 6rqgrb.:brqro 830[ot6gbgE or oj,:Oqrg 6er0 tsSUrdqrer
Egbrbr0obo br6rqr,:brbrqrer br65Sbgqro oj6rb 5.:0og6gbgq'o'

(d bddr<'r6g6go Eg0ob4rqn, bot613bo qg,r br3o6oboo 0gOobrgrqro

brJr6e6g6ger 0gOr'rbrgrq'o q)J b,:611o roLrrbgbr 0c'r56btEo .:6 %r6.:q'0o,
rjgo3gbot/grqsgCbgqCbgbob Ooj8gq,o llS6oOC6Os) 6$r3ggonb cb rj$o3otr/grq'qggbgE gbob
069613o 6s6r33gcootr 5rcogrq'ob$obgbocn. b$6o336$o Eg@cnls3lq'o q)r br6ao 0eto6r3tl
63bob0og6o qgoU3er66ob r0o66obr6orb $ J6X0orb rb bb3,> Ltb3mbgbb or.:gqrrJo6ggq'o
brbrq'$bo qo6gbgqrgbrbr qrr Oobo 5rqgrbqgotr S.oqgb tsr'r6ol,r - bs36cn6g66er 5r6r6Xcootl
b,>ggdggqbg.
bb3r 0obr3t6gbqrobr qgr tn3o0olroer Eg0olrtgq'ob rqor6Sbr bqggbr EXbrbrOobo l-tg63obotl
g9c6g6ggq,gogobrb.

(n) oblqn bg!6q.o66$Cbo qg6 o5OCOt6CO6OoC0o, dro0gqn6 rti ot6ob doqrl0o 0gbgq,o

<6$oqgg6o0g .:bsq,o b$r6Sgr6$o, g3q,oq,gbr Cg,: o6$gt6J6C$r0or 16 r6ob bgbgqro drqrr0o 2013

$q"b 31 qg6g6btlot-r 0qg6r"r0r6gerboor, EgbrbrOotlrqr oLro6o 16 r6ob 6r0cogg6gbgq'o s0
o6qgo3oqrgrq36o go6r6bg6o ,:66r6o06gbob OoOb,>qggboU cg6ob. ftg0c'ror 6erg3.:6oq'o

6r6brqggbgq,o 6gqloqlCbgbo rb borbq'ggbo 6,:3q'96,:b ojrn6oSbb 3er03r6oob brj0os6r'rbr%9.

3r"rE3r6or r3o6gblr, 6o0 0ooqerb rp6o06gqro borbqrggbo Otb Eg0qgg5 616 oLlobo 093r drq',>Eo.

brtrb 27 (2011) o1pogoggsq,g6o gods6bgr6o s65st6o0ggbs drqrctso 063s bu66r6ots6gbcc
Sg6ooqrol-rc4ob, t6o0q'gbo6 o$9601 2014 $qrob 1 o$3,:6b 16 ts90q966. tsg63qroq'o b6,:6q9,>66o
rgocor6gbb qrr 996o obrqgb bqrob ,:6bgb.gqr brbb 27 (2008) b,:,:q6o6b3r'r qgr 6s60rt6$Sbgbol:
Oocoberg6gbb o6qro3oqrgrqu6o go6r6bg6o r66r6o06gbobo4ob. brbb 28 (2008) qg,: b.:bl-t 31
0oorbo36gbo obqgo3oqrgrq36o go6rbbgt6o r66r6ots63bobcr6ot-r gtg6coor6qgr b,:Ltb 27-8o
(2011) brbb 27 (201I) rqgdgpqro qg$9663r qgr63gbgq,or, ob6g 6er6o66 Etbb 10, grbb 11, grbl:
12 ps brbb 28 (2011) .
g,:bb 9 go6.>6ltgt6o odlt66g0266g0o drqrrtso 0mr bu6g.:6o06Xbo Sg6oerqrgbobor3ob,
6o0qrgbog qgro$g3br 2017 $q'ob 1 o163,:6ob 0qg6o0rt6goboor' ,:blq:o b$s6q9,:6$3bo 6$ero6X0r
ggrJc'rb6o3rqr qrr Br$r6gqCbtr bsg6orrtso6ober 9o616g6o $6r6ots66botr tr$r6sgrt6ggbb brbb
39-ls go6s6ltgt6o o6b66g0g66g0o: sgos6g0s q,; ACg;bCa;, g.>l,tb 9-b 3o6ggq,o 6r$oq,o bracroor
2009 Sq,ol-r 6og0bg68o q)r obo g3r3tso6XqgXbr go6r6bg6o rigqgbob 3q'rbogo3rgorlr qgr
gtbel03,>b. 0gar6g 6r$oqro, go6,:6bg6o SrqSgCb3qlgbgbob 3qr.:lrogo3r6or qQD 6rbgr03.:'
5$ero6,: 2010 $q'otr oi$er0b360o. tror6q.o,)60ob qg.:t6BX6oq'o 6r$oqro 5r0ero630r 2014 $0qrb.
3o03.:6orb 6rcr6o66erbog6Sbgqro rj3b 6el0 rbrq,o lt6r6qg,:66b Eg0er.:ftb bg36o 6Sqtoqrgbr
go6r6bg6o o6bg6g0g6ggbob ,:q6o6b3r8o, qrr oOrb, 6r"10 6rb br3r6,:gqrrncg gjbgbr gr3q'X6r

3co0Jr6oob go6r6bp6 r66r6ots5gbrbg. 6.:gq'g6ot-r $lqro9co 6.:4coqggbr 010o6 6c'6r
tr6r6cg,)6ootr 0er8qg66r'r grbgbo 6r6ero6g0r. 3er03r6o.: 16 $o6gblr 0rcn $o6b$6gboor
qg$9669.>b. tr$rbqrot6$o 16 r6ol,t agt6 Ooqgbgq,o 66er3rg8o6tso.
bb3rqgrbbgr gsbb-ob gry0yab2bX0X6o 6r6bo66oCqapr b$rbSgt6$Cbob Oobgqgoo. ggCq'r

6gqroq,gbr 6o0gq,o6 6rbrJot6obgbb .:q6o6bgor6obol,t g3q,oq,gbrb $.:6q9596,:0o, rqor6Xbr0o
16 0ggrbgb.:Eo drq'r8o 861 2014 $q'ob 1 o.:63t6ob ECOS9CO qgr$ggbgqto b666r6o653ber
Sg6ooqrgbotr,:cr6ob. 3er03r6orb 1X6 16 Egggtl;Xbor .:0 6,:g0aerbgbgbob CBCdOo orlgob
go6,:6b96 0qr6m0l6gerbrlt qprr brj0or6obrbg.

ots6ps6agq,o Ex6o0g6g0o 10-p,t6 50-s 6pt69ob Bsagq,oa ff:t66a,:9626b ffo6;0996;6x odgogoggsq,gt6o
godsdbgt6o s6gltlo05X6olt 6,:6ggrrgCq, 6,tfoq,lr.
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(a)

Wtt g,l@g7olt lttgNtu,Mnlm Sn$ltu; o6,n
o1pogoggsq,gt6o goflsfibg6o l6gs6o06gboll 0g6o0g6gbo - 3 I 9pX00g6o 2013 ff.

b,lqgr\gggtn 6ob3g0olt 0ot6orgr

drob3ob 0rt6ogob Oot6g0o qgo boqrtqgggo {6ob3ob 0gAgod,C6tsb Eoqro$o3r

3er03r6oob do6oor.:qro b,>qrr9cq3g3o b,:j0or6erbr g3l3Eo6qggb,: 9c,:6lqrgbob t6ob3tr, 6rn0gq'og

ESodqrXbr Oc'rOqgobr6gerbqggb go9eo3g6o 3o6gbobg.:6 s6 r'r66r6o%rgogbob5r6. ,:bXcoo t6ob3gbo

g3r3tso6qggbr jo6gbrb, gtqlcgCbUq'gbob tsgbt6gq'gbrb, UbCsgU6 0g0orb36,>b, a.:606orgqrobrb,
g3o6cnb sb l.rb3,r brg6orb6bb, 6rn03qro6 E1odqrgb.: $.:60c'ro03rb l-t,:qg.:icq33gc"r tsX0cob36olr6r6.

10<6og49 3<n03.:6or q.o6,>b l-rrqglgcqgCgo 3rn6g6rjggboqr;6 6r0c'r6qro6t66 9crt6rq'gbob qg6cnob qr.:

boOdo0ob Oobgqr3oor grg6336q'erbob $o6rEX. 0co.:3r6o 6ob3o rt$ob 9cl6lqrgbob ol,tSoro lrob8o63

qrl lro0do63, 16o0gqrog ;qX0r6gbl 0rnblq'r'rqr63qrb. blqg,>9cq36er 030orb3g39bo or3obgrb6o3lqr r6ol-t

ts30orb3g3ocoo qrr 6gbob6o36o g6crro $qrob g$0lgqrobr6o tsgOcob3g33bob 6Xrqrg<6o 6ogb3o qrc

boOr tsgodq'gbr 6r6bb3;3cggboqggb o0ol,rg.:6, org 6r ogo qrrqr5S6oq'o b6r6ob6o3gt6o $gj6o3g6o
br8grq'gb3bocn.

brpricq3g3er brj0or6rnboqrr6 6r0c'r0qro6r6g 3cc03r6or rb63g qg5.>b brbrb6r'r 6ob3ol-t $o6189,

3r.16316o.: b,:qrrbq63r'r 6ob3Xbb 0r6crrr3b qgr0$oqg6gbgq,o l-r6r6ob6o396o $Xj6o336o
b.:Egrq,gbgbob 0g0ggerboor, ttrotr4bob 5rqgr9cq3ggocn, r6qgX6ro6o60gqo q'o0o6gboco,

O(4JbtJC6oCbob ,:g6r'r6oier6oob 36rn6qgg63bocn, ltg,:lrst bJoQE,so6oor qrs 5r0r"r3qr66oq'o
l-r.:3 o orb gb ob 0<'16o g er6o 66o or.

,t fr ryQtoQ o66o It l$t6,$g6os

3o8Jr6oob rbqrg6ro6obgob b66r6g6or 0qg6r"r0r6gobt-r o0r0o, 6er0 0r'rrbqro6r"rtr Jc'rt6gECqob
qrqgt6l.rogo3r6o.: obg, 6er0 o5o goggq'or3ob tsXo6rgqggb bbg,>qgrbbgr Urbgobob r<6r-3er6gqrl6og6
6ob3gbb qr.: r0r3g qg6rnb UgCq't b,>bgerbob 6ob3o 54g$r$oq'gbuq'o ogrntr Setqrob3bob qoq.o
6rerqggbrnbrbX. 0g66y6X6gob <6S8g6oco, 9b 0oqr6er0r r06o6gbb g,:6gc'rgoor 0ga?g5gbb.

rbqg6r6ro$o66ob b66r6X6or B.:0erg,:qrobgbgq'or bob63b 6X50,:Eo, 6r'r0Xqro6 ,>qg6g6b, 6c"r0
bo%6gbotr 3qrrbgbo cgr $g-3qrrbXbo UFspr ogerb 6,>$gt6oq'o. 1166tgg5or bndoogqrq.ogbr
.:6qrg6ro6o65ob groqrq'ro6gboor, 6o0q,g0o6 6rbb,>%q36rgb .:6q99<6ro6o66ob qgg$rqt6 $gbgbob
cDocDoCUq,o Jdrerqggi$otrogob. 6roqrqrm6Xbo 0go6tgb brqgrjcq3g3o 3e'6ggg1)o,>b er
J6o6qgg69bl-r, .:qgbgq,o 6ob3ob 9r60,:t6ggbgbb, 3rqggbb er Jo6rnbgbb, ggqrgbgOb Q,)
g;qlAgCb3qSbgbb, qger3g0g6$rgoolr 0ercobo36gbb, bgqts6<63qrgbob Erbqrerbgbb qg.: Sr"rqrobgbotr
6o0gtsgbb, 6$ogXbotr 0glrrbgb 6$0,>66gbgbb qgr trb3r grjger6gbb 6er0Xq'og gl3qrg6cb Oc'rcbqggblr
ts6brb,:6ol-r grt6oggb9c9. gr6oggbob 6,:6erco3q'r gggd6gb.: .:q'brcnc'rb,:b qr,: gg.lq'3b.:qrerbrb.

6,>oqrq,.:o6gbob 0ccorber36g0ob 0gb6gq,3brb icaq9.:0bgq$gq,obrb USCgb 3<'r03r6oob 0gbgl0g6go
0odqgo6rt6g 695o6tso.

B6 q'6w839 o Ir I$ t6tQg^ot

brqrrbq33gr.r 6ob3ob 0g0got6gbob 6ob6oor, 3o0Jr6ol oggbgbb 5,>qgr9eq3X3ob J6<'r56$rb.
g.:qgrbqgg3ob bobbglrob qgoqgo 6r$oq,o gggd6gb,> ErJUqlOrOS6 cgr rbg3g 6.:qgrbq3X3ol-t
$oOrgeC/er6.:3.:6gob gjbggqgg6$9bX qg.:0gr63bgqr 36o66o3b, 6er0q'ob 0otcr6b.:6 $r60orqg6X6b
lr,>39o116 cor39cA qgr$r'r3gbgqro lr,>qgrbq3X3r'r 6ol,t3ob qroOo$o C6cD 3r'r66<6.:j$$g 16

ryg0r6gberqggU 3.:3o6,>qrob 3 o/o-lr. 3er0Jr6or tb6g goq.ogqrobl-r 36erJr"r66ogqr 5rq.orbggg3cb
qgrgcq3g3ob do6oorrqg btbXerbSb6o, 6.:orr orr3ocErr6 m6oq'r'rb 3g0gqrr6oU6o %r6rq'3botl
qgrqr6o0,:, 6<'r0gqrog 0Xodq'gbr Oerbq.ogb g6cno bcqrrbqgCgo 660cobgX3ob ECsgCArsp.
grqgr0bq3g3gbob6r6 Eob,:qXbo co$b3bo 6gogr3l-t b.:36gqgogo 6olr3b qrr Egb$r0ob;qr rqo6o6bgb,:
tsgb.>dq'er qr$r3t656bob 6.:6r'r3q,Xboor. 3r'16316o1 6gggq'.:63qrAg rber6gogqrgbb 6rq.o.:0bqgg3ob
36gqgogg6,)6o,:6r'rbob 030er$0gbrb qn 6rqrr%q36ob 3er6g6rjggbob 8Xg.:bgb,:b. 3er6Jr6o,: 16
lbn66ogq'9btj q'o0o6o69b gq'o 5lq.o.>bq36ob (Stop Loss) 36er56r0;lr.

as6gs6otgq,o 026o09690o 10-g't6 501 69gt6qob Bsagq,oa fs60asg6g6lt fo6,t0gg0,:tig odgogoggsq,gt6o
go6s6ltgt6o s6gs6o0gX6olt 6sdggagSq, 6,:foq,b.

(,

(ii)
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A U pobgpolt b:26a;8ot6olxaSsefu6ot o6to
odqtogogrysq,g6o gods6bgt6o s66st6o0520ob 096o09596o - 3 I 9pX06g6o 2013 fr

(b) b4grtqtsCgo 3o6$6rj$gbotr grqggbo qt So6r'rbCbo q9! QtE66Uqn t6ob3gbob 0g6Cbc

tnqg,:%qpger 3er6gr6rj$3bob Jo6erbgbo 6er03qbr6 15 ArOC6otq'U6o 6l3qrg6l rCAct)

3c.r6g6rjggboqrr6 6t8o0qro6;t6g Oo0rgrq'o Euq'rcgo 6r3rq9gbol,r 6lerqrg6obr9eg, q9<6ogq'r"rbrbg

qgr 6,:gr666q'ob,:b3 0cog3r6oqror j3gOeror. $rbco$;3g, gb 6rdq'33b 3o0316ool-1 0cor3r6o

.J6erqggjggbot-r 
qrr 0ro1616 5r0er0qro6r6g 6obgbob 0r6o6ob 69b3bob Eggrbgbob t-rr8grq'30rb.

(i) Itfiggn6odagtbgggt

triWryloob aariltCbCbo

3er03t6oob ttqgrbq36o Jrn6gggqrob gqgoqggbo 6c$oqro ggca0ot6qgg0l br6gqroSo6rn qrrbq36rb.

gb 3o6g6rjggbo rbrgeqtg6gbb lr.:0gqro6o6r'r Bl66gbob qrt 3r.rbJo$rqrg6 br6agblr, r0lbcrrr6r3g

o5o EXo6sgb er6 3<n03er636$b: 3o63er6r6ogqr q9,: bcbgq'O$ogo 36ergj$3bb.

t6oltSob 0g62pp7@o

5r0gqro6o6er qgrgbqgmt gr6,:gb br0gqgo6o6o Br66ob do6oorrqr btlo6ergbgbLr. 3c'r0Jr6or 6ob3gbl-t

0r6ort3lr 3o63er6t6oflq'o cgr brbgqrO$ogo Joqrobgboor qgt br03q.oo6o6o 6r0o33q'g3gbocn olr3,

6o0 brgrl-rc'r Serqro6o3rb 6r6brlcq36r3l,r 0o0qgo6.:6g ar606orgqrgrbob 0qr6t'r0,:6ge$,:. brbgqrO$ogo

36er56$oco sgsbqScuqr3bb 3er03,:6or 0o0brb363b,:b 3$6b 0obo E3oq'oboqro 3qro6o3ob
OX8ggrnboor, 6er0gqrbrg gojbot6Xbgqr cor6b,:b gbqgob cDoctoCpq)o sgrb$C3qobcrr3ob, 6grq56o

qgrbrb.:6agbob Oogbgqgrgrqg.

(ii) dadfrob ItWCgt

ttflogryMolt o4toltCbCbo

3r"103,:6o1 6rb6g0b jgr6gbob qg.>bq3c3ob Soq,obgbb. gb 0erogrgb gogco3gt6o 3o6ob jobgbob qgr

og6oqrogq,o 3o6olr je$gbob q9,:jeq36,:b. jer6gbob qgrbq36r sgr95qgCuqb g6rbq,:36gbb Orcoo

0t6g6o,:q'g6o jerbgbob 0orqror6 .:6 6,:$oq'ob6o3 ico$b qroOogob 0gbrb$obrqg.

9cr6rq'olr 610o0$36o 0gOorb3mmgbo, 6er0gq,o0 o$B$b 0g6elbob 16 0o6orr3bob qr.:borb0brb,

bqg0br U0brsg (0,:6rq'ocorqr b$dr6o qgr jg6qgobr) qrr g10o0$96o Oo%gbob qgrc95g6r rQSoqrqg

6r6brb,:irq36or. r06o5rqEr 1cr6.:qro 6brqgC9gbr qglggc'r36gbqro3 q95 Esodqrgbr qgr636gE'o6C93b

6rqgrgqggbE 4.o. joEgbob qgrbq36b jcrGrqrgbo 03b$rOobsqg 5,:66ttor363b,: Or'r3q'g qr6o0o

qg.:6 g6gq,o6gbrqg EgOcobS$Cbb.

t6olqg0olt 0t6ag;

0cnrgr6o 6ob3gbo 6er0gq'o6 ggr30o6qggbr r0 36r"rqggj$b r6ob r6qg66ro6o6b3qo 6ob3o'

3c'r63g6g6ggqro 6ob3o, lcr6rq'gbob 5.>0r'rgqgoqrXbol-r 6ob3o (0rco tser6ob bb3rqrrbb3,>53$o

bg6gb6o3o Jrortrocr6gr). 3er03r6orb ,:bcac 5uB6or 6$6brpgbqrgbol,r 0o96 CIxqgg5gbob

bg q'cegbg6.:q.o 6r9c6qgob qgrr r6r3gcnoqtobqroboXt6o jOgqggbob 6otl3o.

o>;6gs6otgq,o 0g6odgfu0o 10-9,t6 50-X gStigob Bsotgg,oo> f,:t60a;gt626lt fo6;0gtgbt6X o5gogogglq'g6o

go6sdltg6o s6gst6o0g9bob 6sdggngXq, 6,:fogb.

,>)



&Elt grbqgoU ltcg|b$o&ilto ga&)stus o6aot
o1gogopgsq,g6o go6s6ltg6o s6gst6o063bob 096o09690o - j I g3ig0bg6o 201 3 ff.

rbqrg6mgobb3qo 6ob3o 0qr5er0r6gerbb o0r0o, 6eF 3r"r03g$ot 16 UUCbCbb tsgl-t.:br0ott J6g0oXbl-t

bb3rqgrtrb3,:63r6o jobgbob qg,>bq63rl.r. 9o%o336o So6gbob jer6gbob qgr%q63ol-t 8g0cob36r0o

g06r3q'gt-rerb,:b gjbgbl g6co63r6o 6ob3ob 3,:gg6er6ol. cogOgr og6oqrogq'o Jo6gbol-r jerbgbotl

qg;9cqg6ob EgOorbgg3r0o gb obg 0godq,gbr 16 ogerlr. jo6gbob q.or%q3g3ob 0gorrgr%gbgbo 0gog.:3b

0qggbr6gobob, bobbgt-rotr brbgrcbob qn gbrg6cobergbob ber8gbolr 96o3.:q'96 3er0bo6,:gqbt-t.
36g0oob qrror3q'ob g6crr63.l6o3r6o 0oqr6erfu tsgodqrgbl ogerl-r Ugbogj636o, tsgl-t.:br0obrqr

6olr3o16o.

6ob3gbolr 016o19l do6oorrqgrqr bpgbr g.>bgbol-r Joqro$o3oco qr.: 5.:qr;bq3C3oo. 3o0Jr6ol
br3go>6o jerbXbob 6ob3gbob 6.:qgrSqg6,>b rber6gogq'gbb qr$r3r<65otr/%.:6.:q'ol.r 6rqgr03$Xbotr
36og6r0oco, 616 r06o6gblr omomggqro Srnqrob9cg 3o03r6oob 0erblq'<'rqbCql blt6;qrb 60 rol.:l-t

q'.:610qgg.

(iii) t?Oaw&talrtoq)abt8gogXo,rartp'WgB,t

&t6trytgfuob qoltabA&o

b,:.:g6o0erboqro qgrgcqgg3r 0ero6r3b d.:6ol,r Oorqrorb qgr9rq36rb (,,3.:b3er") cg.:06trt06 3o6ott 0o0.:6cn
J,:bgbob0ggbq,obob qgrbq3g3rb ('MTPL).3rb3erb 3er6gt6riggbol,t 0obgq6oco og6oqrouqo sgr
gobo3g6 Jo6gbb 96.:bqrg6qggbrco 0roro r8oslaelboE gboLr 0cnqror6o $ 6r$oq'erb6o3o bo,:6oco

Ooggbgbgqro 9cr6lqro. "MTPL"-tr OobXqrgoor 6rbq,>g6q8rcbr jr"rEgbob 95o16oor, bo33qroq'oor ,>6

bbggq'ob qrr9corbgboor 6r0er$gggq'o OXUrOg Jo6ob 0o016o1 6rqg,:b.:bqggq'o 3er0JX6brgo.:.
0gl-rrbrOobtqr ll.:ggr"r0oboq'er qg.:icqg6.: 0oogr3l-r lrbSlqg,:tlb3r qgrg.:63.:b. QoJqlC qr6r'rtso
qg,:t6g6gqro6gbsqg 0gOorbgg3gboqg 0oo8693r qgricqggq'ob tgO<'racnboq,otr 0orq'or6o rb

6r$oqrr"rbt6qo borbocrr 6r0r'r$3Xgqro ic,:6rqrgbob ,>6,>bqrgt6Xbr. bbggq'ob qg.:bo,>6gboor

6.:0c"rSgXgq'o %r6rqrgbolr qgggrqrgbob qg,:qg6g6r Uts6er 6orgq'or qrr 0oocobogb ACO qx6r'rb.

ttultSgbobdNturyt

bo5rqrrqr bug6rnOerboq'er qg.:bqg3ob br6rqrgbob 5.:6b.:qggbSbb 8o6ob o669t63,>qro 09o69.: qrr
b.:6rq'gbolr bo6orgq'g SXqgrt6gboco qrlbrq'o. Ootqrol6cnb,:tso qgr9eg3g3ol,t .:0 brbgcnbolr br6,>q'Xbolr

SrqlsgCbgqlgbgbo 5r663or363br blbgrq'r"r t6ob3b' 3er03.:6o.: r6o6qggb.: qrr 63,>6o6gbb ,>pqg6g6otr
qgr bbXgq'ob qrrbor6gbob br6agbob, rb6g jg6qgobotr lrob8o6ol-t qg.: gbSqgg6o 0g8orb3g3ocn

6,:0<"r$gggqro 9c.:6rq,Xbotr 6Xbqggbgogbb.

%.:6lqrgbob trob8o6S 6l633ggqr$oqrrqg qgrOo3opgbgq'ol l0o6qrob 0qr6<n0r63erb.:%9, br6rq'gbotr

0er6gqre$r UB6r"r O,:qrqror %$ol6ob 36X6ooqg0o. bu36o0cnboqrt"l qg,>9eq3g3ol,t 6ob3gbob 016or3r

bc'r6goXqrqggbr 9cr6,:q'6bol-r tsgl-r.:b3b br3gorr6o lr6l6ob6o3g6o br9cob 6obgq3oor.

t6ob3gbob grqgr%q36.:b 3r'103,:6or rber66oXqrSbl-t gr3gq'$r$U6o 5rqg.:%qp3olr 3er6$6,:j$gbob
8gE3g<'rboco, 6er0q'ob 63ts3grnboorlg 3r'r03r6oob b.:6.:q'otl erqrX6rnbr olocDcrCuq, 830orb3g3rbX 16

rq30r6gbr 50 ,:crrrlr q'r6t-t.

as6ps6o>gq,o 026o0gdgbo 10-p;6 50-S gg4qtob Bsagq,oot fs60asg6g6b fo6,:6936':69 odgogopgsg16o
go6s6ltgt4o s6gst6o0g20olt 6l6ggagXq, 6,:foq,b.
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08lt g;bqggolt It :2t6ot :0c2fu lm Sa&3s6ot ot6sa
ofigogoggsq,g6o go6s6bg6o s66s6o0620ob 036o09630o - jl p63069t6o 201j ff.

(c) brqftgggot6ott3g0ob3o66g6g6r6oCbo

3er83r6oob brqrr%q3g3c'r t6ob3ob 0co.:3.:6o ubJsjgo r6ob l.rsqr,rbegCgr'r 6ol-r3ob 3er663696,:6oolr
bo0$oqg6c.rgg, 0r6rqroor,>qg fuodqr3b.: Oerbqrgb obgon 0X0cob36r ,>6 EX0orbgg36bolr 6o6o, 6rbrg
06o0963q'er3r6o gr3q'96,: gj6gb.) 3er0Jr6oob grq'sgCb3qrgbgbbg. ,:b3oro 3r"166g6g616or Egodq'gbo

$r60r.rots3rb 96co brqr.:9cq36r'r 3er6g6rCOb3 16 tso6u6br"rb6o3rqr qgr3r30o6gbgqr 3er6g6lCOCbbC.
brqgr9cq3g3er 6ob3ob 3r"r66g6g6r6oob 06o0369q'er3,>6o ,:b33jgo 0qg5r"r0r6gr.rbLr oO.:Eo, 6c'r0 6ob3o
tsgodqrgbr r3g0gqro6gbUqo og<nb Sorgqr 6og obqrogosgUrqU6 brb6erbgb0o.

t6ob3ob 3c.r66ggt6rgor tsgl-t.:dq'o.: $,:60r'rots3;L o0go.:oro er qgoqgo 6,:3qrg6ob Ojcnbg
tsg0orb3g3ggboqrr6, 6c'r6er6og.:; b363b6qo 3,>gtbg6c'rggbo, o0 tsg0orb3gg3b6o 6erq.ogblg
rbqrX6ro6o65o gr"r3glro6Xbgqrot 3r'r636gggq, XbUE9oC agddr"rqg 3o 3r'r63<6gggq' 63er66ogo3ql
6qgXb,>6gerb;90X.

3er03r6ortso 6ol-t33bob 0r6or3ob 0co.:9.:6o 0gcooqgo r6ob o6g3.:6o. 3o63gq'o, 6ob3ob Er6or3.:
bqggbr .>6qrg6rogobgob 3gorboco. qrrg03gbgq'or r6qgg6to6g60r 6ol;3o tsgrgrlrrnb qgr roqoU orp
0er6gbc ct6 ojbXb; 6ol-t3olr EgbrbrOobo. 03er6g r6ob 5rqgtbe3Cgr. 3er03,:6o,: 0619,:qro brbgerbobcr6ol,r
(Urqgrjcq3ggrn J6erq.ryjgoborgolr) goqggq,cnbb 6rqt9eq3ggrb. 3er03,:6or .:q96gbb 6rqr.:%q3Xg;borrb
qg,:3r38o6gbgqt br626gbb qgr b.:66gb3qb 0ooqgo6r6g 6ggo0tso.

(d) b6qpo$q8CEolr6ob3o

qg.:9cp3X3ob 6ob3gbob Egbr0got6gbq'rq 3<'rOJ$or oggbgbb g.:qt%q3g3ob bb3rqrr[bg.: J6r'rg6r03b!,
6cc6qrgbo6 9,>619lr o6qrogoqrg.:qU6 Sgr 3r'r6gggq,ob 6ob3gbb. rq6o66gq'o grqg;%q36ob
J6c'r56r06bo rbqggbb 6ob3g6ob 6r6r$oq'3brb qt .:06o6gbb br6.:q,gbob CgCCOb. 3er03r6ooU 6oX6
qgrger3gbgqto 6ob3ob erqrS6erb.: qg;Orn3oqrgbgqror 3c'r636gOuqo 6ob3ob 0gg.:b3b,:%g , 0.:66,>0
16696o1 0g0orbg6.:6o 16 rqg0r6gbt JJSoOJE ob 3olo-b cDocDr')ggqr 3c'rq'ol-t%X.

5rqg,:gcqgggolr 3c'r6g6rjgolr 6Xl-rrb,:0ot rq.. 6rqgrate3C3Cqlo OrqrSgCbgqlo,: u6,:icq,:g6r'rb b.:6.:q,o
Oobo Berbqggbob tsgOorb3g3$o. Oogbgqgr3,:qg oOobt, 6cn0 3c'r0J;6o;b 5tger6O3bgq'o rj3tr

6rqrt%qg33ob bgq06<6gq'Xbgbo, o6o 16 crr.:3obggq'qggbr Jo6qr.:3o6o 3uq'qr6bgqrgbgbob6,:6
3r'rqrol-tob Ogqrrnbgqrcrrt 0o016or, ;jgqgr6 gt0er0qro6,>t6g, br36gqgogcn 6ob3o r6bgbobtl

5,:gr.r60gbgqr 5rqr.:bq333obco,l6 qg,:3,:g8o63boco, o0ob 5rorg,rq'ol-r$o6gboor, 6c'r6 Egt-rrdq'ert

6,>qg,>0%qgg30.r OC6 0gdq'erl-t, 6rqgrbq3g3ob bgqts66gq'3boor 0rb%6 q.or3ob63bgq'o
g;q'eCbUq'gbgbob tsXb6gq,gbr

5rqg$bqp3q'ob 6g6B33ob;b 3rn03,>6ob 5r6oboq'rglr Oob grqrrbqrotrg6r6o;6r'rbrb, 616 qg5o6q.ogb.:

6rqgr0bqm3 qrob t6 gogo6gob qrr 3r'r6J,>6oob 0ggrl-r gbob OobXp3 oor.

as6g.t6o>gqto 026o0g69Bo 10-9;6 50a 63Xrtpolt Bsagq"oot f;60asg626b fo6,:0pg0,>69 o\gogoggsgA6o
go6s6Lgt6o s6gs6o05gbob gsFggagSqt 6,:foq,b.
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A B gntbgq1Splt l*:Xt6ot :&cztuln Sa&)afut o<6sa
ofigogoggsq,g4o go6s6Lg6o s66s6o1g3bob 096o49690o - 3 I q6X0AX6o 20 13 fl.

(e) brqo\gg6o$rl6rq,gbob qo6o0o3r

l-r;qr,:%q3g3c'r br6rq'3bolr qro6.:0o3.: .:6ol-1 6.:60t6ggbgqro*.o0obcr6ol-r 6c"r0 Or'rbqgSb 3r'r0Jr6oob
blqrt9cq3g3o 6olr3ob oq'gbgt6.:gol. gb6oq'€o 0r'rg3r6oqro gog6gboor bqgSbu %;6.1q'ob 0r'rbqrg6otl

$qrob br%r%X 6.:qr.:bpoq'o %r6rq'gbolr ts3qgr6Xbr r0 b,>6rq'Xbolror3ob Egj06oqr 6g%g6gXboro6.

6bt6oqrol-r bOqrr.: 6.:$oq'o rB3X6gbb 0o0qrobr6g 3g6gq,;gog6o 9c.:6.:q'3bob q.orE3gbgbb qr rbX3g
o0olr cog 6rn6er6 ts9o63,>q',> tsXg;bgbgq'o %,>6,>q'3bo 6er0qrg36o ,:66r6o86gbob cog b,:6,>q'olr

0r.rbqgg6ol,r $qrolr bcnqrrnborgob. q.:0ggbgbo ob6qg3br 16 3qrgbgqrcrbb oOob Oobgqrgoor, 6rn0
bc6rq'3bob 6.:qr,>bqg,: bqggbr rb gg6er 0ggo obgo60r6o,: bpgbr g6r.rboqro 6rqrrgbqgq'o
b.:6rq'gbob bobtso<6X%g qlr UoOdo0gbg. 6b6oq,ob Cggcgr 6r$oq,o 53ots3g6gbb go6;61-tg6o
0qrgc'r0r6gc'rbob ;65.:6oE6gb16o 6;B3g6gbo 6gbg63ob qgr 3g0gq'.>gop6o 9c,:6rq'gbob tsggrbgbgbob
ts91X69b.:l-t.

gb6oqro ob6r'r6ogq' 336bJgjgo3oor o6go60c6otb 6,:dq'6b g.:p,:gbqggq'o %16rq'gbob
qgrtsgXbXbob Jg6ltJgjgo3r9cg, 6c"r0gqro0 brJCcD(,r $obr $q'gb6o. r0r3g qr6rnb rO go6r6bg6o
r65r6ots6gbob 03oorb3gq'o gg6rqgqgboor Ubsg) ogerb $;6bgq'ob b;6gg%gbbg 0o0qgo6.:69
rbrbrbq,:g6gbgq' br6cq'3bob 6r0cogbor.:6 qrr3r30o6gboor. 3er0Jl6o.: cn3q'ob, 6er0 qgr03gbr

Oorq'otb rbrbc%q.:g6gbgqr b;6rqrgbbg 2013 $q.b br.rqrerborgob rqg6jgrgg6o,>. org0g,:

610c'rOqgo6r6g qg,>t6g9eX6g3bolr 36ergXb0o 5,:t66CUqlo 5,>6gbr9cq366q'obgbotl, r6 Sgodq'gb,>
0orq'or6.:qr 5rt6r6got6gbgqro ogerb ob, 6r"10 gb 6rtscogbo 6gqrr0b6o3 rq.o63rgg6o oj6gbr.

trt6rqrg6ob r6rq,o$o (bdrggo)
'000 qrfifo

Sg0orbg6ob $gq,o
o3g0gqntiSbgqro $$rlqtgOob flggdlgbr
EgOorb3g3ob Sqrob berq'erb
- 36oro $qtob tsgfiqgg5
- rn6o $q'ol-t tsCOPCa
.>3gOgq,o6XbUqlo b.:6rq,gbob tsgg.:Ugb.>
o3g0gq'ot6 gbgqgo 6rq.olbqggbo AoOCA gCp

aqcaac
trt6,rqpbo 2011 $qt0qgg
bt6ggo t,:6,rq,gbob 69t3t6g0o

2011 2012

tt,T 27,41

t9,r49
18,506
18,493

4t,270

18,493 27.969 4r,270

bgsp
28,282
27,969

87,732

39,167_ 84,668
7&

2,103 3,824

Eg6gx0g6gtr 16 5rg0gqr36gbor 2011 $qr0p3 J36oopob obgcn66r6o.:, go6,>oqrr6 Jerq'otrgbotr

3o6r'rbgboqrr6 5.:0er0qro6;69, r6bgboorrqr 16 r6bgbcnbqgr 0r6gt6orqrg6o 5rbbb3rggb.: %.:6rq'gbob

co$bgbob 0r"4gq'c'rb;li,> qrr qr6c'rgq'c'rbllror,>6 qrr3,>g8ot6gboor 2011 $q.:Op0 Jg6ogrqgorl6

0o0c6orgbrtso.

as6gst6o>gq,o 0g6oEgEX0o 10-9,>6 50-2 6gg6qoL Esagq,oo> fs60asp6g6b fo6;0ggbs6g o6pqopgsq"g6o
go6s6bgt6o s66s6o0gX6o b 6;6gXagXry 6;ffoq,b.
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Ab ptb<ranolt lsglflotMolta Srt&),:6ot ot6,tot
ofigogoggsq,gr6o go6s6ltg6o s6gs6o4gg0ob 096o09626o - j I gXg2d69t6o 2013 ff.

5 J6g0ogbo

bcbgng'A$oge Jtlf,i<n6r0pgqn
bo0gqro6o6er ls0gqn6obet

ae6tqSC8o A6tEaSt

l$3gox6gbov rg0CIA66dt6ob

d<'r6C0ctl At$ea6t
A6tqSSs (pbaro) 1lb9r bucE

30,972

(4,592)

3,047

12,081

(3e7)

(331)

3,958

(s31)

72

2,257

(134)

99

259

(13)

2,313 51,840

(108) (5,n5)

136 3,029

29,{n 113s3 3,499 2,222 252 2,341 49,094

20r3
'0fl) qr,lrro

0r'rboqggqro
J660o,: b6gger

6rgjOgbgqto
J6g0o,:

63qroq'gb,:
6,:0r.rg0g0rggbgqt
36g0oob 69b6638o

016g$o

6o0o090rggbgq'o
&6g0oo

0obgb:

6rqgr09cqgg3qrotr
3gcr46oqro J6g0o,:
Oc'rboqggqr
J630o$o

93qroqrgbr
610og0g0r39bgqt
3696oot:

6rqgr9cq393ob
$oqr8o

b,XQ,t$gBCSolt
$cxgo
610oAg8rgC0gq,
&ngAoCb0o

6co.
6o0o09019gbgq'o
3t6g0ogbo

(2,ese)

(180)

(106) (13)
i ; , . , .  . , ,

(1,064) (4,142)

r l  : ' , . i

,  i '  ' ;

(284) (464)(3)

(3,139) (10e) (10) (1,348) (4eoo1

242 993 4,M29,Un 113se 3@ 2,113

ot6ps6agq,o 0g6oEg6g0o 10-q;6 50a 6gg6qolt Bsotgq,oot f;t60a,:ggg6b fo6;dgg6;69 odpqogglq,i3,6o
go1s6ltg6o s6gst6o0g2bob 6sdggagCq, 6tfo<,1r.
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tbb ptbggpolt lnXdot :0atialta Sa&)s&t s a6so
ofiqqoqtgsq,gdo go6s6lsgt6o s66st6o06g0olt 096o09620o - 3 I ggp00X6o 2013 ff

b$Cq'ASoBsr 3rndr&odr$cagqn br3gor<6gbo$ r3$oAr6$6ob
tr0gqn6o6er br0gqn6o6o da'r5Cbob agr$Q8C8t
Cgttq8c8,r AttqgCS; qrftggg.: b 

Grtra.) MI?t bbgr lryq

32,2r8

(83e)

(10,150)

9,026

(30s)

(2,668)

4,156

48

(887)

2,r97

(470) (72)

2,120 49,953

622 (470)

(68s) (14,e32)

21,229 6,053 3,317 1,727 2,057 34,551

2012
'000 q'rt6o

0<'r9coqggq'o
J660or b6ggo

grgjOgbgq,o
3690o,>

63q'oq'3b.:
6,:0r'rgOgE,:ggbgqr
36g6oob 69bg6gtso

b69go

610o0g0rgg0gq'o
3t696or

0o6gl-t:

6rq9sObq3X3q'ol-t
33cn36oqro 3630o1
0rn%oqrgq'
3690o,>tso

93qroqrgbr
5,>0r"rg03Ecagbgq,
36g6oob

5rqgrbqg93ob
$oq'Eo

bret$RBCOob
Scxgo
6,1Oo0g0rgg0gqt
3690o900o

6co.
600o090,:ggbgqto
J{6g0ogbo

(3,e4e)

830

(12e) (8) (1,280) (s,366)

' J  i

49r 1,35028

(3,119) (101) a) (78e) (a;016)

21,229 6,053 198 1,626 161 1,268 30,535

2013 $qrob orgbg63rq8o tlrjr6orggq'erl; 6crr,:36r'rbolr 6o96 g.:0c"4309q'o 06d,:6Xbolr or,:6,:bE,:qr
qgro$ger lt666cogqrerbob rbtqro brbgq'B$ogo 36er56r@r, 6o0gq,o6 oo6rq'olr$obgbb btbobg6o

er U6aC6Ogqo lr.:0gqro6o6rn qgr%q36ocn 0erlr,:bq:gobob g%6g63Xqrgergtl-r. 5rqgrbS.ogbb
b.:b3q'0$oger 5r6;bc'r66o3qr3bb 3o6qrrJo6 3erbJogrqrgb9cg, 5tq.or$6ggoq,o; rbmC, 6cr0
brbgq,O$ogrn br.:gjOgblr brbgq'0$oger brqg,:%qg3r'r 36c'r56,:6Xbob 6;$oq,b 2014 $q,ob Jo63gq'o
,>J6oqroqgr6. qr,:<6Bg6oq'o brbgq'O$oger llqgrbqgg3o 3<6c'r96,>0ob 6rgj0gbob 9cAb6o or,:6oqo

lg6yX6erboor,:6 r6olr gr6br%q36gq'o.

ots6gs6agq>o 096o0962Ao 10-p;6 50-X ggg6qob Bsotgq,oa f;60asg6g6b fo6,>0gtg6,>69 o1gogopgsq,g6o
go6s6bgt6o s66st6o0g36olt g.;6ggag2q, 6,>foq"b.
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A b PW?Bdt lttgNtofientuh gt'fl)tbt oc6xt
o1gogoggsq,g6o go6,t6bg6o s66st6o06X0olt 0X6o0g6g6o - 3 I pg200gt6o 20 I i ff.

t.r6lqpbo

ttobgcg'A$oge Jstdrtrtgo"Jq'o
l$0ggro6o6<n boOgen6oS<'r
Ao$egCOr e6tqgc06

b3go6gbolt/
CetSCOob

Ao$eSCSo

a6oa$$6ob
q.orq€CAs

Qcb3o)
bbgr ttucp

29,548 10,933 161 1,088 203 516 42,449

(4) (264) (464)(r2e) (67)

29,58 10,93i1 1,021 199 252 41,985

2013
'0fi)qtrt6o

qr16g6gq'o6CbUqlo
%,:6,:qtgbo

549r09eq36qrob
$oq.
q.ort6g6gq'o6CbUE,
b,:6rq,gb0o
qg&6969q,o6C0gcpo
tr6aqrgbo,69go

0co6bqgr6o, 0166,:0

6$g6brqggbgq,o
br6rq'gbolr
69bg6go

6$6b4ggbgq,o,
0156,:0
sprU6CbUqto6gbg
qro 9Cr6rq'gbob
6giog69o

6rqg,:0tq3g3qtotr
SoqPo
bgapbcqgo\gggo
dr9$66990ob

69q'oq'gOo
69go qo0qg0o6o
trt6oqtg0o

(1,61e) (10e)

217

(1e)) /576 253 (861)

(322)

i r t  ' ,  " '

2r7
: , . i ! , . :

(837)(s1s)

(1,619) (1e)57 (6e) (1,481)

27,929 11,041 I,078 180

3er03r6orb 0g3rg0ot6g 3er0Jr6or - ts3b aSer3erbSo$rqrorrb 6rgo606b3qro rj3b 3rJo$r3o36o 3er6$6rj$o
Urbgq'0$oggr arbqgrogob J6er66r0rborr6 qr,:3;gtso6gboor, 6olr b.:ggd3gq,bgg 63lt ago3<rbJog,:q'b gbqgob
gojbo63bpgb or$brb cDocDsrCUE, qgrSqgggq9cg g$6o96.:q9 0o0bqg,:6o %r6.:q'gbob rnqrSbobob
Oogbgqgrgrqg. r06o6rqr br6rqrgbo qgr 0.:bor.:6 qgr3,:38o<6gbgqro qgr695gqro66bob b;6Agbo b63q'.:q.o
og,:6gbt ts3b ager3cnbJog.:q,tlob 0o36.

as6ps6agq,o 0g6o0gfu6o 10-q.:6 50a ggXt1gob Esagq,oot f,:t60a,>p6g6b fo6;0996;6g odgogopgsq,gdo
go6sdbg6o s6gst6o46g0ob 6,t6ggag2q, 6'>ffoq,b.

93 40,5(X
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Mt gtbgAWolt lttglbtWnlm gafisfios o6xt
o69ogo9gsq,g6o godsfibgtdo s6gst6od6X0olt 026oEg69bo - j I gg1X00g6o 20 13 fr

brbgq'A$ogs! Jod,.t'lrrtrr"Jq,o t$3goxOgbo$ ':g6r'r0r6j$otl

tro0g('o6o6<'r br0gen6o6<'r do6C0ob ̂ As$qACSt
cgstqgC3r q..rtqg6r q.o,ttqg6,rt G,ilrasr)

b$r Ituq

20,266 6,162 87 t,M7 t22 28,40r

(10) (120)

297

(37)(73)

20266 6,162 14 1,4|0 297 ttz 28,281

2012
'0fi) qrrt6o

qgrt6X63q'odrCbfl*'o
9ct6tqrgbo

6rqgr09cqg6qrotr
$oqo
pr6g6gq,ot6CbUql
b,>6rqrgb0o
qgrOg6gq'o6COUspo
to6oqrg0o,696o

0r'r0bqr;6o, 0166$

5r6g6brqggbgq,o
9c16rqrgbob
69%X6go

5166brqggbgqro,
0166r0
sgrU6CbUqlo6gbgq.t
o 9c,:6,:qrgbotl
69bg6go

6,:qg;0bq3ggq'ob
$.,qlo

bgqgtq.oo$qg6o
tbgtg6ggbob

69q,oq'gb,l
69go qg,iAqg6c6o
t,:ti,lqp0o

(r,492)

(3e)

(26)

42

(40)

103

(1,ss8)

151 597

' , , : ' : i  '

(18) (46e)

(123) 63

(4s1)

(1,389) (163) (3e) 133 (1,€q)

18,877

as69s6o>gq,o Eg6oEg6g0o 10-9,:6 50-2 6gg6gob Bsoryqtoot f;6da;g6x6b fo6,t0pg6,tr6g ofigogoggsq,g6o
go6s6bgt6o s66st6o062bolt g;6ggag9q, 6.>foq,b.

5,999 26 Lrc 258 245 26,851
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efb g,lbgSnpb Isgda;floiltuln 6t&)stut o6sa
odpogoqgsq,g,t6o go6s6bgt6o;66stlo0620ob 0X6ofu6g0o - 3 I g3gg0a96o 20 I 3 fr

sJgoqbo6o36o brdrygbo
r6g66gbolto4ob 6oq.orbf rooq,o br3oOoboergOo:

br0gqro6o6er qgr9cq3X3r

rg$rn JrbJcr (Casco)

Ogbr0g Jo6ob JrbgbobOggbqrc'rbr

jo6gbob qgr9bq3g3r

lrbgr

o33oto6qg6o brtilggOo lryqr

6gq,oq,gbl 6rqgrgrSggbgq' r33olco6og6 br6agb8o

r3goto6ogt6o btl61gg0o $qlolt O$doq'$g

6cqgsgrqoC0gqro r33o$o6ogt6o brt6160ob 0od6,:o0ob rEoqroto

6sqgr3rqggbgqro r33obo6og6o b,:t65gbo $qrob qg,:b,:$gob0o

6gq,oq,gbr r3gobo6og6 br6agbtso

o3go$o6c496o bo6yg0o Sq,ob boqob

2013
'000 qt.:t6o

2012
'(XX) qro{6o

1,968

504

48

74

r82

r ,615

521

58

50

184

2,776

5 1 8

2,{28

(346)

2013
'000 qrrtio

996

(s18)

2012
'000 qrr6o

650

3M

0o6gbr boobggbgogoo tttd0o$<nboqtb At tt&3t6tn6C6Oo br6rlo

2013 2012
'fiD qr.:6o '000 qrrtio

bro6ggbgogoo Sg0obr3rqn

balt6o6g6ja 8g&tlt6$qn

6r6903qro bXbbgbo
br6gb8o 6t6orr3bgbgq'o orrbbgbo

bgqr b,:E6oOC5O<'t 0CA<'rb€rqlo

ItbS,t ltefuCl$o6oot fuAab,:9,ry'o/(bt6po)
b,:3g6ber bb3rerbob tsCsgCb.
0r.r5gbr br3,:qr gger ger63r6 qrob 3rn6g<6r jgoqgr6

Bg0r.ill;3r qro oar6oqr.:6

bbgr

bgq, boE6ooc6or'l qgo bbgr broftgb6o6ocr 0g0olrgrqn

ba36o6g5go br61o - $OCaCsgo At tqCbgqgo bgbbgOo (es1) (2,156)

ots6gs6otgq,o 0X6o0g6g0o 10-9,:6 50-s 6ggtigob Bsoryq,oot fs60asg6g6b fo6;0ggbr6g ofigogoggsq,gho
go6s6ltg6o s6gst6oE590olt 6s6ggag2qt 6;foq,ll

6 I

388

r,926
724

(s13)
462
23s
403 480

3,U29

30



&EXt gtbggolt l*:gl6atMolm So&dsfut o6sa
o6gqogg;q,g6o go6s6bg6o s66,;ttro06X6ob 096o09696o - 3 I pggdAS6o 2013 fr

.:qg0o6ob$6r6ogqo br6Xl0o

cor6l006erOgq'or.: b.>6gXbqro! br6lgbo

ergobob qgr bbgo br6lgbo

GgCo.: qrr r8r"r66o9er6or

oS6oqrogq'o qrr lrb3r aeralrlbS6gbl

bb3r rqr0o6olr66r6ogq'o br6ygbo

Ltgq> oqr0o6ob6t6ogqgqn bo6lgbo

0o6gbob 6tq)slrtbtq)o

3e€J$oob OojBgqg br5rqgrbrb;qr<"r

Or6ogo - l5o/o (2012: l5o/o).

1,804

Or6otsb $.:60enqg6gbl,r 3er6Jer6rOoCqlo b.:grqtl,rrbrqger

2013
'000 qro6o

r,262

264

165

68

45

20L2
'0fl) qrot6o

t,779

345

109

89

58

10

2013
'000 qrfifo

20t2
'000 qrr6o

lru66,:6o8690o $qnb 0o6g0oL 6rq$oboqo.
0o0qrobr63 6rqr,:brbrqro

StptS,tpCdggro Itqltblbqnlt OSgryUfit
qr6rngboon bbg.:r'rbolr $r60ertserbt qg.: 6rgj0Xbr
bgq, 0o690olr brq.o6b6b6caotr (br6go/Sg0obcacqn

CBCdOU6o br6rqgrbrbrqm g,l6ogob t6$o6boqpr6o,)

(b.>6rq,o)/0er6gbr 649,:brbrqg;0qgg
6er6gbob 5rqg.:tr.:brqgo 0r'rj0Xqgo br5rqrrb.:brqro gr6ogoor

5rOergj3oor,:go br6ao/(qgrgb356rgo 0c'r6br)

(8s)71

(85)

2013
'(X)0 qr,rt6o

2012
'000 qx6o

(1,461) t.7r2

(21,e)

290

257

(342)

ots6ps6otgq,o 096o09620o 10-9,:6 50-g 6g69ol Bsotgq,oa ff:60a,>g6g6Lt fo6,>0gX6;62 ofigogopgsq,gho
go6sdltg6o s6gst6o0gg0oLt 6s6ggagXq, 6,:foq,Lt.

3 l
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Ant ettg'ggplt lttrttforlWnlto Sail:fiol ot6tot
odgogoggsg,gtlo go6s6ltgtTo s6gs6o0620olt 0X6o0g6g6o - 3l gXgX06g6o 20 t 3 fr

I I do6ootqgo ltrtsUrq'g0gbo

2013
'000 qr,r6o

E6bo
1 o163o6o, 2013

s?rarocbcbo

5rtrg qV6gqtrbogo3clyo,:

31 qgCBC0bC6o,2013

OSCar,l,te\f4tobqo,s
1 o,:6916o,2013

gggonb br6ao

31 qgCBC00g6o,2013

dt0oolt l$rytfiln
grx6C0gKrC0,t

31 qgCBCAbCdo,2013

2012
'000 qr{6o

g6tto

1 o163,:6o, 2012 (.:t6ugqg.)

q.or6,>6gbgbo

6rb3 q,/693q'rbogo3rgor

31 qe$C0bgd,o,2Ol2

6ggtort/dAo60ob4cu
1 o@st6o, 2012 (tt6t:gp.)

6gCanU bst626o

t'.

3oa)og6g6g0o ca6ea'qr<E^a^ 
08cxoq9t

ruwiJsviJv(' 
6O$gOgOgO6f

AoF ag6
0g6clbgbo bgsp

2,881 504

r45

(80)

332

30

3,801

t75

(80)

2,881 569 u 362 3,896

279

r2l

372

102

22

17

150

40

823

278

39 190 1,103

2,81 95 t72 2,793

0o$o ceo
0g6tnbg0o

Pr4e
300 450

2,593 77

(12) (23)

2,881

lgcxo qg,r
.rsooa$d66s0o 0(n$go0oqn6r bgsp

165

64

(14s)

299

90

(57)

t,214

2,824

(237)

3,801u

225

61

(7)

254

123

(s)

50

19

(47)

133

5 /

(20)

662

240

(7e)6,t l4 9,il647 Et t bogoSq a

31 qg696bg6o,2012

6s0o<>bbfiryudba
g,odC4gtqrCbs

il 993gA896o,2012

279 15022

2,@2 62

2013 $qtob 31 qg$gdb6ob 0qr6o0r63crboor, 2,447 rcorbo q',>6ob 0X6r.rbgbo qr,:6o6r3gbgq,or
qr3r30o6gbgq' 0brt6gborrb lrSbbob pb6g63cqrgogob 0ob6oor (2012:2,568,:orrlro q'r6o).

otsdpst6otgq'o Eg6o0g636o 10-9,:6 50-2 gggdpob Bsoryq,oa fit60a;g6g6lt fo6,>6gX6;6g o1gogogglq,gho
go6s6ltg6o sdgst6o0ggbolt gldggaggq, 6,>foglt.

2,y78



Wtt gttgq1Sdt Isgt6a$atuln Sr&J;6o; ot6tot
o6gogogg;q,g6o go6s6bg6o s66s6o062bol,t 096o09696o - 3 I gX7g0Qt6o 20 13 fr

12 brofugb6o6o<n jo6gbr

1 o16916o

qgr0r690gbo

03ccDr
31qQ$CA0g6o

0erorbog660o 6g6t6gbgboqg,:6 qrr qg$r3gco6Xbgq'o
jer6gboqgrb

0oorbr"rg6l 03b agc.r3obJog,:qroqrt6

br63gbEo 6rborrgbgbgqr corbbgbbg qgr6o6bgq'o 36c'r696$o

co$r006o0qrgbirg 6r6g0gq'o 4$bgbo

$o6,:b$,:t6 6rqrrbqroqro 0<"r63bob 5rqrrbrbrqro
bb3r

6,:ggrbg6gbob,:6r6o6bgbo

2013
'000 qrrtio

2012
'(X)0 qrr{6o

2,871

(r22)

83

2,788

0g6ga0g6gob Eggrbgboco 0o$ol-r 6pqgt6o qo6gbgq'gbr qr,:rbqrergboor obo3Cr 619 0obo
b;blq'r6bo qo6gbgqrgbr. 6g.:qry6o qot6gbgqtgbr 0bg3gcn36gbr 66rqry6o qot6303qrgbol.t
og6r6joob Ogbr0g qelbgb, r6rqg5rb 6,:0ogX6Xbgqr EXgrbgbob $gj6o3r OerogrSb 06o036gqro3.:6
0o6,:6XEgbb, t6e0gq,o6 16 r6oli bgq,0obr$3q9o0o. 6grqry6o qo6gbgggbr 6r6!;bqg6gqror
brbrbdo g,:bXbtg qrrgttqrberbocn, 616 Sggdbgb,: boqrer 6r6o6gbgbb brlcltiSg sb 6r0rngbrqgSbgqt
grbgbtr 0b6,:gb jetEgbrlca.

2013 $q'nb 31 qgg6g0bt6oLr 0qr6o0r6ge0oco, 1,998 rorbo qrrt6ob bsoEggb$ogoc'r jo6gbr
qgrgo6rggbgqror qrr3rg0o6gbgq, 0b,:6gbcor6 bgbbob gioGgbggq,gergob 0ob6oco (2012: 2,097
tolJbo qrr6o)'

13 bbgocjgoggOo
2013

'000 qrot6o

2012
'000 qrst6o

3,302

2

1 1

54

541

592

3,166

2,739

443

43

771

4,502

(2,396)
7,162

(3,126)

2,106 4,036

as6pst6otgq,o 0X6o0g6g0o 10-9;6 50-2 6g26gob Bsotgq,oot f,:t60a,:g5g6b fo6;0ggA;tig ofigogoggsq,g6o
go6s6ltgt6o s6gst6o05X6olt ysdggagXg 6tfpgl1.

J J



Afu ghtbgsfrob UtgriotMotta ga&)tfuo oc6to
odgogoggsq,gdo gods6ltgt6o s66st6o06X6olt 096o09696o - 3I gggd6g6o 20 13 ff

6tggsbg6Cbob rbr6o6bgbob 0od6robolr r6rqro$o

br8coo $qrob qgrbs$gobtso

$q'ob br65o/( E30r"rbr3rq'o)

do6oor.:qr br8grqrgbgbtso 5tqr.>bgqrr
brqglr6o6oo jer6gbt0o grqrrb3q'.:

tsr0er$g<6.:

6l8cno $qrob b1';qnb

14 oEggbgo6ogbo093.:98o693<n03r6og08o

31 qgJCA0g6o 2013
'000 qrot$o

31 qpgJg00g6o
2012 bo3gorig0r

'(X)0 qrot6o %

2013
'000 qro6o

3,126

226

(es6)

2012
'0(X) qrr6o

7,881

(e8)

(2,s61)

(2,096)

2,396 3,126

b.r3gox6g0r

%

tsJb AgerJrnbSogrqrbo 5,600 35 4,200 35

06,:98o6g 3er0J,:6or 6g6ob66o6gbgq'or brj.:6co3gq,ertso.

2013 $gqrtt gr6ber66ogqrq.ot tsJl,r ager 3erl-rJo6rq'oqgr6 Oobrqg0o co,:bbo! - 1,400 q',:6ob o63Xb6o6or
3rJogrpSo.

2013 $qrob 6og0b6ob 0qr5c'r0r6Xobocn 0Jb ago 3erb3og.:qrob $oqro - 350/o qrtgo6rggbgqror TBIH -
qg,:6 bSbbob 39e6g63gq'brgergrqr.

15 b.lqgrtqgCg<nOoorbcngbgbo
2013

'(XX) qro6o
2012

'000 qrl{6o
3o6qr,:3o6o brqgrbq36er r"rJX6rgogboqgrb $.:66er0oboqro
6erorbo369bo

0c'rorbog6Xbo b,:bXq'0$oger g$gXbgbob 0o0r6co

l-trqgr9cq3gger qrgboger6gqro qr;grqro$gbob 5tggrbgr6gbob
6gbg6go

10,361

13,374

(2,396)

12,236

17,473

(s,813)

21,339 23,8%

atfigsdotgqto 096o09626o 10-9;6 50-g 6gg6gob Bsotgq"oot ff:60a.t9gg6tt ffo6,:0gg0t6g oflgogoggsggflo
go6s6bgt6o sdgs6o0gX6oL 6s6ggagXq, 6.>foq,lt.



Wt g,tbg,gfrpb tugxflartMolxrya$tbo ot6ta
ofigtogoggsq,g6o go6l6ltgt6o .;6gst6o063bolt 02do0g1g6o - 3I g6Xdfut6o 20 13 fr.

b.:qgrbq33ger 0rnoberg6g0ob grggtbg6gbob r6r6o6bgbob 0erd6t<,rbolr $.:qrobo:

2013
'Ofi)Etrt6o

5,813
(3,86s)

448

2,396

2012
'0(X) qr&6o
' 6,386

(s73)

brBcoo $qtob qgrbr$gobtso
B,:0o$Xt6r
0g0olrrgrqro/brt6ao

6r0cno Sqrolt boqnlr

'000 qratfo

16J grerbte16oqrgbgqro

grerbtergoq,gbgqro: 0- 30 qgqg

Atq)tbrer0oq,Xbgqro: 3 1 -60 q.oq3

3rq)rbrq,r0oqrgbgqro: 6 1 -90 qgqg

gtq)rbrer6oq,gbgq,o: 91-120 qgqg

Srerbr(rr0oq,Xbgq,o: 121-365 qgqg

Brerbrer6oqlCbUqlo 36co $gq,9eg
0ggo b6ocrr

5,813

3o03$olb lt6 Sr60ogts3gbl 06ots36Cqretgr6o bt36gqgoger <6otl3gbo btq.orbqgXger 0r'rorbr.rg6gboqg$,
go6,:oqrr6 6erqggbr6 Joq,obgbo gjOqggbr Egb,:br0obrp gjOqggbr g$ergOg0sgcbcc3o J630ootr
6gbg63o, 6c'r6r r6bgberbb obogjgg6o 0g3o6gbgqrgbr, 6o0 b,:qrrbq3g3o Jerqrobob Ogqrc"rbgq,b
J6 bg<6b ,:6 16 Eggdqror 5u66dgqrerb Srnqroboco 5,:or3,:qrob$ofubpqro J6g0ogbob 5.:qrlbqgr.

3er0Jr6or j06ob qgrbq3ggotJ qr,: 6rqr,:bqg6ob qggbo6o6gq,o qrsgrqrorbgbob 6,:ggrt_rg6gbotr
6Xbg6gb 0roro grqrr6rqrr6oqrgbob ,:6rqrogcob b,:ggd3gq'jcg. 3r'r0J,:6o.t j06ob 11396o9o96
6gb363gbb, 6r'rqggbrg grjggbo q)r 6r<6g0ergbgbo 0ogoncogbg6 3o6g6r66gob
6rqrrbqroLrggbt6rnbrbS.

tsC0sgCO 6bt6oq'tso 6rBgg6gbo,: brqgrbq3ggo 0erorber36gbo Brer6re;6oq,gbgbob OobXqgocn 2012
qgr 2013 flqrob 3I q.og60b6ob 0qr6rn0,:6grnboor:

0{69$o

2013"
19,347

t,274

1 1 0

421,

130

s35

1,918

btgBobg6Cbr
2013

6{6ggo

2012
boggtlrg6C0!

2012

(22)

(126)

(6s)

(26s)

(1,e18)

21,r07

1,963

424

6L

86

910

5,158

29,7@

(48)

(18)

(43)

(s46)

(s,1s8)

23,735 (2,396) (5,813)

o>s6pst6o>gq,o 0X6oEg620o 10-p.>6 50-S 6ggttqtolt Bsagqtoot f;60a;g5g6b fo6,:0gXA,:6g o1pogoggsg,gho
go6s6Ltgt6o s66s6o0g9bolt g;6ggaggq, 6tfoq'b.
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utt g,t&Wplt ltlslfortWnln Srtfribt oc6,n
o69ogoggcq,g,r6o go6,:6ltg6o s66sr6o45g0olt 0X6o0gdg6o - 3 I 9&]90A96o 201 3 F.

16 0r63gbtso 6a6otgbg0gq'o oltbbCbo

2013
'Ofl) qro6o

5,099

2012
'0(X) qrrdro

7,792goqrorSo q.oC8o$oggbo

b,:63gb0o 6.:6corgbgbgq'o corbbgbo Egqgpbr b,:br63r'r qggSoboggbobr6,:6; 166 g6om 0,:o1616o 16
r6ob 6rgrbg6gbpqro 16 grqrr5rqrl6oq'gbgqro.
bc63g00o 6.r6orglrg0gq,o ol,r6bC0olr 3o66966610or

2013 $qrob 31 qg6g0b6obr q)r 2012 $qnb 31 qg340b6ob 0qr5o0,:6gobocn, b,:633b0o
6,:6co4bgbgqro cnr6bgbo, 6o0q,gbo6 o6qrogoqrgrqg6rsg $r60orqg656b b.:63gb0o
6,:6or,:3bgbrcor 1 0olo-%g Oggl.t, tsg0q9g6o b,:booru $r60otqr6g6oqro:

olobolro br63o

3er6bgr6qg,:<66 br63o
bricol-rb$3o

br63o 6gbJgbq,o3r

Itpg

L7 tsUqo qgt E8q,ott CBBogtq,C6OCbo

6,:qqro EUq'o b,:qr,:6o8o

brbr63rn 6,:0oro/brqrr6bgbo

bgq,6qqn Egqlo qgo 6rqqgo ggqlob $gog6qlC6$o

2013
'000 qro6o

1,285
913

2,682

7,289

2013 2012
'(X)0 qro6o '000 qr,:t6o

20t2
'0fi)qro6o

6,329
960

56
781

25
t,757

837 t,792

brbr63er brtscogbo/brq,r6bgbo 0gqg5gbr b,:6pb0o rr6bgbgq,o ,:65r6o!gbobr6r6; 166 g6on 0.:o1516o
16 l6ob 5tgrbg6gbgqro 16 g,:qrr6lqgr6oqgbgqro.

o>s6pst6otgq,o 036o0962Ao 10-gtd 50a gg06golt Esagq,oa f;60atg6g1b fod;1ggblttg o6gogogg,sq,g6o
go6s6bg6o s65st6o0g2bolt 6sdggaggg 6;fogll
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AdU g,tbg1froU lnd6ot&t6oltt SefiJadot o6Nz
odpogoggsgg6o go6s6bgr6o s6glt6o46X0ob 826o09696o - 31 pgX0A36o 2013 fr

18 brqgr$qffgo6gtg6gX0o

'000 qrrt6o

6.:0ergOgE.:3CbCqro
J690or

0r'rbqgr6o, 0166$

6.:6g6brqg3b3q,o

5,:6b.:qgbgq'o

6,:6b4ggbgq.ro
br6rq'gbob t6gSg6go

Itgq, bsqgatqgCg.o
t6g$gt6ggbo

0daggo 06s96$qg3g5 6COo 0169g<n boqotqg0gc

21,206 (2,462) 18,744 24,235

6cocl

(2,926) 21,30e

- 260

(1,309) 2,899

260

4,208(2,146) 1,201

(4,608) 20,422 (4,235) 24,ffi

(a) 6r0og0g0rgCbCqpo St6gdool,r t6g$grfuob 0odt6robob $rqro$o (6rqgr$qg9aob Brorgq,oor)
2013

'(XX) qrl{6o

2012
'000 qr.lt6o

br8cno l-qro ot636oborgob

aoboqrgqro J6g0or (Eg6ots36r 5)

6,:gj09bgqo J6X0ogbo qg,: lsqrrbqgmo sgCbo$o6Sbotr
6rggrbgdr6b,: (096.5)

b6g$c't 6,:0r"r0g8rggbgqro 3690or (096o0361 5)

6,:Ecoo 31 qg610b6obcnob

0er6bqr.:6o 0r6t6r0 6;6ggbrqggbgq'o b,:6rqrgbol,r
6gbXt63o 1 or636obc4oLr

gr66b,:qggbSqro 9er6rqrSbob 6gt363o 1os636obor3ol:

bgqr $rti,tqgOob 69$96go 1 oo6gt6obor3ob

6gq'oqgbr 0ggrbgbrls qg,: rb gl6o8b$r'r6 gb.:Eo $o6r
$qrgbob 9elt6.:qr gbol-r 0o0,:6qr
0o0qro6r6g Sq'ob b,:6rqrgbotl b.>61o
bgqr Srt6cqrg0ob 6gtg6gg0o 31 qgg3gOOtiolronb
(096o0961 4)
0r'r0bqrr6o 0166,:0 g.:696b;qrgbgq'o t,:6rqrgbob
6g9c963o 31 q63g0b6obor3ol-r

g,>66b.:qgXbgq'o b,:6rq,6bob 69%963o 31
qg6g006obco3ol,t

24,235

51,840

(5,775)

(49,094)

9,303

49,953

(470)

(34,ss1)
21,26 24,235

(b) $rt6rggbob t6g$Cdgol, 0od6r<'rbob r6rqn$o (OrqgrtggCgob tsrorgqoor)

2013
'000 qt.:6o

260

4.208

2012
'000 qro6o

1,818

3,611

4,69

(3,74e)

3,105

3,824

5,429

(4,7r0)

3,749

4,ffi

3,347 4,208

otsfipstlotgqzo 0g6odg6gAo 10-g,t6 50-g SgX6gob Bsotgq,oo> f;60n:g626b fo6,:0gg0;6g o6gqoggsq,g6o
go6sdbgt6o s66s6o0626olt gs5ggagXg 6.>foq,lt.
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A b g,tbgggoU lttnlfox&exbltoso&)sfut o<6xt
o69ogo9gsgg6o gofisfibgdo sdgst6o0626ob 0g6o0g6X0o - 3 I 9ggX6AX6o 201 3 F.

(c) brg<6on bo$6gttott bg6lto6c{C6o 0br6ggbo qgr Cg$gCb€bo

g,tfubta; A66tt6@(dt 
ri

0ob,:b6gbXbo, 6o0q,gbbr6 o663bg6 b4grbq36o rjgo3Sbob,: er BrqsgCb3qgbgbol.r
.0gtlrgtbgbq'Xg, 6r0ob6gq'or o0 gb6g6gXqrgergob,:or3ott, t6er0q'gbo6 b,:30rt6olro,:, 6rcnr qrrgr6ol.r
6gbob0og<6o gDqlsgC0Uqgbgbo, 6o0q,Xbo6 $rt60erobggb,: brqrrbq3ggrn 3o666.:j6gboqgrb
o0qg36tqg, 6$qrg6,:qgr6 bgodq'3br 6er6o3<6gqrrqg ojblb gtr 6rorgrq'ob$o6gbgqro. cog06,:,
br3,:6,:gqro;, 6o0 b;boq'oo ECSgCb. ogob 6r6bb3,:ggbgq,o orrgqrrSo6ggsprqg Sgrebg6oq,o
6gbgt6gob oqrg6obob6.:6, ojoqrrb 6r0c'r0qro6r6g, 6cr0 0ggdq'Xbgq,or brqgr%q3g3er t6gbgtvrggbol:
br30,>6obo bobgb6ocn 6r6b,:tcqg6r.

<69%g63gbo oj66gb,> b,:r66r6ots53bo orr6oqolrorgolr qrr 6$ob,:bqg6gbr b.:$gr6otser cor6oqolrc4ob
6o0bqrr6o (0ogbgqr,:g.rqr o0obr 5r6brqggbgE or or3 16.:) %r6,:qrXbob erqrg6r'rb,:b, bl6.:qrgbotl
qgt6g5gqro<6gbob bu6aob B,:orgq'oor, 6r0r'r3qrgbgqro UJ8C r6.:9cqr36gbgq,o btt6tq'gbo.

brt6rq,gbob 6gicA63gbob qgob3er6go6gb,> 16 bo66ogq,qggb,).

0gg,:bgbgbo do6oorrqrrqr gggd6gbr 3<n03r6ootr br3gcor6 o6gc"r60rgorb. SgCOrqlU6o 6qrg6bo
O!6qgCbr $gq'o$sqg8o g6crrbgq, 0,:o66, 6rot qrrqr6o6q.o3b, 6o0 bggrLrgbgbo 0g3b$r06br brtcu6jcA
r6bgbgqr o6grn60rgorb qgr bbgr 5r&n$gg6gbgqr obgot60r6orlr.

0er0bqgr6o qgr 6,:6g6brSgCbCqo 9cr6rqrgbob tcrgbg6goLt erqggbc"rbob qg,:qg5g6r qrr3r3tso6gbgq,or
UE6r'r qroqr 6qrer6oq,gb,:bor;6 5,:66brqggbgq, icr6,:q,gbob 6gbg63cor6 0gqg,:6gboor, 3o6.:oqrr6 r0
g3r6rb36gqrcnr6 6o0.:6cngbo8o g96er 0ggo o6ger60rgoob Oodogbr Egodqrgbs.

0o0bqrr6o qgt 6r6ggbrqggbgqro 9c,:6,:qrgbo ts3brdqrerr 3o03;6oolrorgob s6 ogerb 66<'rboqro
0r"rbqggboqgrb 6,:6gXgqro qg6oob 5r60r3qrerbr0o. 3o0J$oob 3r'r6gggqrolr 0o3q'6lqror6oboqrt6
6r0<'r0qgo6,:{69 qg,:0qgg6o 9c,:6rqtgbo 6g5gqro6qg3br 0obqg6oqrt6 X<6crro $qrob 6,:60,:3qrgrbrflo.

Eer0bq,:6o qgt bt6g6brqgCbCqlo 9er6rq,gbob 6g$96gob qn %r6rqrgbob 5r66b,:qggb3qo 6X%g63ob
oqrg6erb,: 6,:6ob,:bq6gbr bbgrqgrbbgr b6r6ob6o3g6o Ogorrqrgbolr 6,:0r'r66gboor. rq6o86gqro
OgcnerqgXbocn bo6gogqtqg3br 6rqr;bqroqro eJ qr$qrgr6o br6rqrgbob,
t16rqrgbobt6,:c'rqrS6obobrqrrier6rq'ob br0glqreroqrg6erbob 0$3g6gbqrgbob gjl,rg6rJerqr,>6or
cDocDoCUq)o $qrobro6otl $o6r $qrgbob b6r6ob6o3r9cA qr,:gt6qrberboco er Oerb,:qrerqrbgqro
bl6.:qror6r.rbob 0rB3gbgbqnb 6ror3rq'obflo6gboco.

do6oorrqr b6r6ob6o3g6 dgcnerqggbb $,:60orqg5X6b:

. gb Ogcnoqro gggdEgbl qrt0qr6r6o qrr 5,:qrtbq.ooqro
ict6tqrgbot-t ob6er6ogq' Or83gbgbq'gbb r0gt0o6qggqro qrt b,:0o0r3q'r'r brr6rqrgbotr
br3,>6rgqrer 6,:6bsqgXbob Egb,:9.:bgbq,rqg.

. bo0SgrOOt6-EA6bc{gbo6o (16 0olto 0oqgogoOo6ObEc.mo g06bor): glr Ogcnr"rqro .:g6crro.:6gblr
3r'r0Jr6oobco3olr, 16 lrsqgricq333er S6oqggjgoblcogob 66cnboq' JSgd)CUqr Jo6<'rboor
O.:B3gbXbqrgbb, er cnr3rq) br6rqrgbleg qgrggdbSbgqr, qlrAr6CbocD So6rqboco
6rB3g6gbqrgbl;. .rqg6gpq,o 0orbq'r'rgboon 8rBp6Xbq,6bo o66gbg6 J6g0ogbob qgr
qgr6r3r6pbob obqggjbb, b.:6rq'Xbolr brg6orr 6,:oqrg6obob tsgbrgrbgbqrSg. 0gc'r6g
3o6r'rbocno 0rB3XbXb6qro ogg6gbb b16,:q,gbob grjgc"rb6o3 16rerqr66erblb, 6erOq'ob
qr.>r66t6otsgb.: bb3r Ogormqgoor bqgbr (0r6rq'oorrqr 16.>$3obgb6o 3oboco). %r6rq'gbob

as6gs6agq,o 026o09620o 10-g.td 50-g 6gXt6gob Bsotgqtoo> fiu6ta;gggdlt ffo6,:09X0.>ttg o6gogogg,sq,gt6o
gods6bg6o s66st6o062bolt 6ldggagXq, 6,:foq,b.
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&Elt p;fugBpb ltlaNfortWnba sailsdot o<6sa
o6gogoggsq,gdo go6s6bg6o;66s6o0g26ob Eg6o0g620o - 3 I p2Sg0A36o 2 0 I 3 fi

5tg6cnot6gbgq'o 0ggrbgbobtlr 3 o bqrgbr o6o39 So6r"rbooro OrBgg6gbqrob 6ubrqrobgbl,
0r8ob 6r'rqXbr6 grjgc"rb6ogrqr r6bXbgqr br6tq'Xblr 0ggo $er6.: Xbolgbrco, qr.: qr6erob

bJtJBqJbcD;6 g6ortqr b.:6rqrgbcrrrb qrr3.:38o69tlUq. qrl0l6Xbocoo o6grn60tgol

56er3qggbr. rq6ots6gq'o Ogcnr"rqgob gr0ergg6Xbr UgCqrr%C tsgbtgg6obo.: 0o6qgo6r6g
Jg6or.rqrobcn3olr, org rt6 r6lrgbobb ll30rt6obo o6ger60,:6ot b.:6rqrgbob 0gtl,:bgb, o0
b.:qgrbg3ggs) J6erqgjggb0o, 6cr0gqrog .:6 rbrqror .:6 r6.lbr30r6obo otr6cn6ogqro

. boroob6o3g6o 0lb.:q'.:5r$6or.

. br0grq'o r6.:jcc?rg60br bt6lq'b0: 0rtso6 6erqg3br6 brn63pgg6gg6gogbgr6ol-r @gcnoqgol-r

6,:0oggbgbr tsggdq,gbgqro,r, gg.:6rb36gq' 3g6ooqgtso b,>6rq,g0ob ob6o6oob 93016oberbob
6,:0<n, 6,:6oo66gbr ob6er6ogq'o br0grqrer ,:6ootflggo3gqrob Qgoxeqro. r0 @gorrqflo,
o6grc66rgor 5r0ooo4qrgbr icr6tqrgbob 36er66o%o6gbrqr 6ogb39cg qr.:g6qrboboor
(4,:$gol;gb36o 3obob O3orrqro) q)r br6rqrgbotr ob6er6ogq'o lr.:0grqro
l6ocn6g$o3gq'oLt 0r'r6gq'<'rbocn.

Obb3oq'o t.:6rqrgbob tsggrbgbr bqggbr obqrqoqrgrq36)Ag o0obcr6olr 6er0 rgoqrgbgqr ojbrl,r Olcoo
0gbrdqrrn gr6gergocoo CSCCOo rq686gq'o icr6rqrgbob qrobr0o3,:borr6 0o0,:6cngb,:0o.

crrr3qr,:3ot63gq'rqr gr6obrbq36gbr 0er0bqrr6o qrr 5r6g6btSg0bCqo 9ct6rq'gbob 6gbg63ob qgr
br<6rq,gbob 6r66brqggbpq,o 6g9cg6gob b6ggo oqrg6ob,:. 3rqrJC 6r6obrbq36gb.: grqgr%qgggolb
0c'r6gq'erbr, 6obcn3obr6 6r0rnoggbg0r 5rq9r%q6gob 3er6g<6,:jggbol-r So6erbgbo 6rorc qgrqg6o6qgXLr
6er0bqr.:6o qgs 5r6g6b,)qrCbCqo 9er6tqrgbob 6gicA63ob 6.:qg,:qbq3mob $oqrob erqrg6<'rbr.

I'WAo

bsqgrbq36go ttrgleg63gbob qr,:orgq'obrb g3r6,:b36gq'o $q,60ob br6rqroo6obolr 0.:B3g6gbgq,b rj3tr
UBCqlrbC qgoqgo CgCCOo. 0ob,:qrc'rq96Xqro br.6tqror6rqbob OrBggbgbgqro ,:6ol-1 flr'rbrqroqrbgqro
brt6rq,gbob tsgg16qggbr grOerOg8,:3gbgqr J6X0orbor.:6. BrqlsgCbUqlgbgbob 5,:61-rr%q36oUrtr
BUqlJSgo brbb6gbob 0erd6r<qbob qgr6603r 0ero6.:glr o0 Jr6r0gg6gbolr qgr6660grlr, 6c'r0gq,0r6
Egbrdqreu 6tgqrgbt ojer6oerb obqro3oqrg,:q36o %r6,:qrob rnqgX6c'rbtgbg (0r5: %16,:qrgbob
0r.rbqg36ob bobtso6g, brqgrbq3g3o 3r'r6g6tjgorr6 qgt3r30or6gbgqro 6o113o - bo33qroq'o

6,:0erS33gq'o brqg,:9eqgX3er ES0cnbggob bCSgC6rCg, br6rq,ob $oqgbob qg6o, %,:6,:q'ob
qg.:635gqro63bob Jgt6 oerpo).

U7nodogOAot cdsqnbo

036940369o co3qrob, 6rn0 3er03$oob bob63bob 0r'r3qrg3lqror6o bg6Sbob 6.:6er, do6ocDrq)re

3er03r6oob Sert6ggXqrolr 0gq.og5o 05t6d6obo16gr bt6tqro$r"rbob 0lB3g66bq'ob 63qroqrgbob
0o0,:6crr. 3r'r0Js6or 6x5gq'r6gq',:qg ,:ber66oqrgbb brqgrbqacao Or6ogxbotr 3er6xj6o6gbrb oOob

5rorg,>qrob$o66boco, 6er6 gtcr6lqrob$obgbgq'o oj6rb rq6o06gq'o 0$3g6gbq'ob 6gbob0oX<6o

63q'oqrgbr.

ots6gs6agq,o 0X6o1g696o 10-9,>6 50-S 6gg6gob Bsagqtoot f,tdda.;gg26lt fo6,:0ggA.:62 o1pogoggsq,g6o
go6s6ltgt6o s6gst6o06g0oLt 6s6ggagXq, 6,:foglt.
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Wtt g,ttg7gdt l*tgdatMoln 4&)s6os o6,x,t
ofigogoggtq,gdo go6s6bg6o s6gs6o06jbolt 096o096g0o - 3 I g37gdbg6o 20 I 3 ff.

19 bgbbgbo

trgbbo TBIH Financial Services Group N.V. (TBIH-qgr6)

bgbbo VIG-qgr6
bXbboTBC br63oqgr6

grqggbo qgr Eodobgbo

t) 2o1g
'flDqro6o

14,545

2012
'000 qrrt6o

7,849
4,976
4,248

14,545 17,973

bgbbo TBIH-qgrb
(g9r6g6g3qgergoq,o) 1
bgbbo TBIH-qgr6
(g9c6gb33qgogoq'o) 2
bgbbo TBIH-qgrb
(g9c6gbgqrgr"rgoq'o) 3
b6bbo VIG-qg$
(r619%6g69gq,gogoq'o)
bgbboTBC br63oqg,:6
(gbt6p6ggq'gogoq'o)

6et0o6oqt916o
IrcE6q66go

g6cpgo,t SoEr$Coo

EUR 8.0olo
5o/o+12 olgX

EUR EURIBOR
6.2650/o+6 cllgX

EUR EURIBOR
6.2650/o+6 otgg

EUR EURIBOR

GEt l3.Oo/o

649$qgob
Sccpo

2016

2015

2018

2018

2013

2013
'(XX)(t,r6o

5,494

3,942

5,109

2012
'000 qrr6o

3,545

,4,304
I

4,976

4,248

14,545 17,073

20 qgrtqgffiolrqgt 06q95$qgCgobStq4gCbgcpCbCbo

rgg6gob,: qg,: b6o3g6ob br3r"rOotroer

6rqgrbrbqgXq'o 6rqrr9cq333ob 3630o,:

2013
'Ofl)qro6o

170

3.234

2012
'fi)O qrrtio

201

2,724

3,&4 2,925

21 6tqgsgtqgCbgqlolt6rqtbrblemtd$ogCb.r sgr gtqlqgCbgqlbgbo

qr6ogbooro bb3rerbl go6l6bg6o r66r6o86Xbott Oob6gbobrorgob blb;q'l6ber rj6o3gbbr cgr
grqlcgCbuq'gbgbbr qrr br5rqrrlsbrqro 0otc6gbobcr6ob 6r0r"rbrjgoor orr6b6bb tso6ob $r60<"r8nbtl
6rq.orgrqggbgq, b;5,:qgrbrbrqro rjgoggbbr qg,:3rq,qggbgqrgbgbb 2013 qgr 2012 $qtgbob 3l
qg6g0b6ob 0qr5o0,:t6grnbocn. gb qr6erXboon bb3mbgbo16,:0oo$g6gbr rtit-tgbgq'o br5,:qgrb,:brqger

3.:6c'r60qggbq,e$ob brggdg0qb0. b:g4grbrbrqrgr bl6rq,ol-r 6$oi3oor3r o$g6gbr 2019 $gq'tr.
0c'rd6rr"rbr qr6oXboor bbgrerbgbbo 2013 qgr 2012 Sqrob 3l q.og6X0bt6olror3ob 8g0qgg66,:o6,:qrt r6olr

$160oqg6g6oq,o:

6rqgrgrqggbgq' 5rqr.:brbrSgCbCcC Oerj0gqgo br6rqrrbrblqrer g.:6o9o: l5o/o (2012: l5%o).

asdgs6agq,o 6g6odg6g6o 10-9;6 50-s gg2t6golt Bsagq,oot f';t60a;g626b fo6;09x6;63 odgogoggsq,gt6o
gofisfibg6o;6gs6o0626ob gliggaggq, 6,:foq,lt.
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Adb p:tggppb badrortMoba Srtfiobt o6t t
odpogoggsq,gt6o godsfibgt6o sfigsrho4gsbolt 096o09620o - 3 I pgg0096o 2 0 I 3 f.

J
0od6tc'rbt qrt6og0oor lrb3rerbgb8o lr,:t66r6otser $qrob 6r60r3q'rnbtbo

0lq,$bo 2013 reordg0gcg'o

Sqrob 1 0o6g0a-$a6oqrob
or6gt6obogotr s66lt6o06gbo8o

(13)

(1s0)

1,368

872

(r27) 58

(e)

(211)
t47

2Ss7

0,:qrcSbo 2013
<6g3q,rbogo3o6ol gqnb 31

qXlg0b{6obo6ob

(6e8)

'000 qrrt$o

jr"r6gb,: qp rqlg6goqr<"rbr

6,:q.or3rqggbgq,o
,:3gobo6og6o br6ao
bb3s sj6oggbo

Or"rorbo36gbo
qgrbqS$oqrr6 S.or
6,:qgr9e q33goqgr6
qrrlcqgggob,: qgr
g,:qgrbqgffiob

6X.orbrbqggq'gbo
bb3,: go6,:6Lrg6o
grq,qggbgqrgbgbo

br6,:qr,:lr,:brqro 9e.:6rqro
brobggb$ol3oer jobgbr
69go bo6oqg,rbobaqro
oj$oggbo

372

(72)

M8

1

78

(202)

23

684
314

939

( (6e)

l 4

473
461

Qr) 2,586

,OOO GEL

jer6gbr q.o rq$g63oq,erb r

6rqgrgrqggbgE o
r3gobogog6o br6ao

bb3r ,:jgo3gbo

0erorber36gbo
sgrbe8Cgoqgrb sgr
6rqglbq3moqgr6
qgricq3g3ob qgr

6rq.orbqgggotJ
6,:qgrb,:bqggE Xbo
bb3r go6$bg6o

3rq,qggbgq'Xbgbo
tt,:6.:qrrbrb,:qgo bl6rq'o
69go b,r6.:qgobob.rqgo
oj$ogg0o

boqrc6bo 2012

$q'ott 1
or6gt6obogolr

6qo66Cbgq'o
0e6gbc&$,rt6oqnb

a66o6o06gbo0o

Egoqm0oqror
689t6$g0ob
ocqgcoo

blqro$bo 2012
gqlob 31

qggg0Odroltogob

ot6argqgo6Cbgq'o

(82)

1,285

958

(13)

(86)

(r27)

10

287 397

(13)

(1s0)

1,368

872

(r27)

23

684

(68)

82

13

2,175 397

otsdgs6otgq,o 036o0gdx6o l0-grd 50-x 6gx6goL Esorygoot fst66a,:g626lt fo6,:0gx6,:63 o1gogoggsqzgho
go6sdltg6o s66st6o0g2bob 6sdggaggg fitffoq,lt.
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Wb g,lbgg1gpU bt6r6at0atfu lx,t ga&Jsbs o6sa
odpogoggsq,gdo go6s6Lg6o s66st6o063bob 0g6ofu6X0o - 3 I pXp0fu6o 201 3 f.

22 JtSo$tq,o

(a) tlr$gbqggboJrJo$sq,o

b.:$SbqgXber JrSoODqo $rt68errqg66l,t 3c'r03r6ol-r brqgl0ggd63bqrer qger3g0g6g.:gor6o 3rJog,:q,ob
6cc0obrqrg6 erqg6erbrb.

(b) qgogosgC6agCbo

2012 qrl2013 $q'ob 0.:6doqr9c9;ttr 3jo6or rq)boqo qro3oqrg6pou 6.:0b,:qggbrb rb Oob gtqgrbprb.

23 gobr6bg6o 6ob3ob 0969a0969o (0r6cngr)

6ob3olr 09611096go (0t6org.:) brqrr%q3g3er boicbXbob b,:ggdggqror qgr obo 3c'r0tsr6ootr
cn3g6,>6o6btso g0cor36gtt gq'g0g66ob $,><60cnrqg66b. do6oorrqgo r6ot-r3gbo, 6c"r0q'ob $obrOgg
3cn03r6or qg6,:lr, qrr3rg0o63bgq'oc lr,:bt%6r'r 6ot-r3gbco,:6, 6r'r0gq'o6 orr3ob 0b6o3, 6ero6.:3b
b.:Jt6o6g6grn qg.: b.:3.:qrggcn 6ob36bb, rb6g b.:36gqgo$cq er q'ogoqrg6erboti 6ob33bb.

(a) drott3ob 0l<6o9o11 8<'rqrogo3c qg.t 3d)<ncCKtg6Cbo

3r'r0Jr6oob 6ob3ob 0r6or3ob 3r'rqrogo3ob 0ob.:6o.1, 0c'rrbqgo6r'rb oqr366ogo13o6gb.:, r6.:q'o%o qrr
0.:6co3.: o0 6ob3gbotn, 6o0q'ob $o6;86 qr5.:b 3cn03r6or, rbggg 0gj06rb 6glrlb.:0obo 6ob3ob
qroOoggbo qrl r$r60r'rc'rlt 6ol-t3ob cnqgg6r'rbgbob 3rn666rnqro qrs 6gqr6o3o 0er6ogr"r6o66o. 6ol-r33bob
0r6or3ob 3r'rqrogo3obl qrr J6rnggqgg66bob.gr6boqr3,> 6669q'.:6gqrrqr rb,>br3b 63q'oq'gbgbb,
6r'r8gq'brg 6Xodq'Xb,> ,)e0oq,o 3jo6qggb brb.:b6o 3o6rnbgb6o, rbCaC S6erqggjooobr er
0er0brbg6gbob 0gorr3.:%gbob cngrqrbrb6oboor, cr6cl ool3rq,ol-t$o6gbb brg3gorXbc'r J6rjgo3rb.

3c'r0Jr6orlr br0Xo6rqrgg6go tlrblerl.l ggqrgb,:8r'rboq'Xb,:8o,: br36oxn Srbgbol-r05gbqre$.r 6oll4bolr
0r6o6ob bXqg;0bgq.oggq,c.rbrbg. 3er0Jr6oob 0gbga0g6go Srbgbot-r05Xbgqror do6oorrqgo 6ob3gbob
0r6or3,:ica, 6ob3ob 0t6or3ob qr.:69503,>l-rc eJ g;6bor6gogqrgbr%X er 0,:3rn6g6erqrgbgqr
J6c'r6q.ry6gbbg, ot-t339 6cc6er66 6ob3olr 0er6gqrerbgbol-r gs6br%q36rbl qr.: qg.:0g3o6gb,>%g.

tsoq.or qErr g1169 6otr3 g;jgcn66bob oqrgbgogol;o6gbr qrr 0r6cr6r brn6gogq,qggbl Oorgqro 3r'rOJt6oolr
o66,:6o9c.:6ogq,o tt66gjgg6oU gr66q,gbtso. g.:6b3gort6Cbuqo gg6cqgqXbr gcnOr.rb,> 6otr3otr
6g3gbob 89q966.:b, 6er6qr6bog 5r0cnogg63br, 6rcor qg.:qg6obqggb 6ob3ol-r b6gq'o lrJgjg6o er
$,:60c'rrqg5g6b g6or53.:t6 b.:ggdggqb 0o0qro6;69 6ob3oU tsg0go6gbob J6o6qgg63bobor3ob.

(b) brbcb6o t6obao

b,:bt%6r'r 6ol-t3o $r60cnrq.o66b 6ob3lt, 6er0q'olr 5ror3,:q'ob$o6gboor, 9o6.:6lrg16o obbgr6gflgfigolr
b$er6;3qrer EUq'rSgo 6r3,>qggbob 0o0qro6$X qo66bgq,gb,> 0gog3qrgb.:, b,>bc%6r.r grbotr

93qroq'gbob gr0er.

o>s6gs6otgq,o Eg6o0g62Ao 10-q,>6 50-2 626qob Bsagq,oot f.t60asg6g6lt fo6s0930,:6g ofigogoggsqcg6o
gods6bgt6o c66st6o05X6ob 6sdggagXq, 6,:foq,lt.
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$lt g;bgggob ltt7lb;&t ttbko ga&is6ol o<6so
ofiqogoggsq,gr6o gods6bg6o s66sttro0g30ob dg6o0g630o - j I e&]gd696o 201 3 ff.

b.:blb6rn 6ob3o 0eroglgl-t b4rqryger 6otl3b qrr brJ6er6g6ger 516,>33Xorob 6ol.l3b. llb,>9c6r"r 6ob3o

S,>60erojd6gbr b$6c'r6g6ger 5,>6r33gorob, b.:3tq'U$o Sgr Soqrcnb6o3o 0r.rbr$oq,gr.rbob grborbo
jrqrq,qggbob gor Jo%ogogboqr.:6, 6c'r0q,gbog X$g0q9gbr6gbDrr6 br9e6oU brg6ox'r qgr bJ3gogo3g6
0g6gge$Xbb er 3gqloqlgbgbb b.:9ert6%3 r6bXbgq,olr grbgbob r6rb$rboq,U6r'rbotr .:bJXjgoor.

l-t.:b;9c6r'r 6ob33bol-t 0r6or3ob 0o9c;6Lt $rt60r'r.:qggg6b, 6ob3gbob 0r'rggq'erb3bob 0,:6o19c qg.:

3cc66<6erqro, C6 cDCUq 6ob3%3 6cn5gbob cn315o0obr6otborr6 g6o.:qg.

(c) lt,:3t6o6g6go6r6r3ggorob6oho

jg60erco Oc'gg0pq,o 6b6oq,o rB3x6gbb 3co03,:6oob brJ6e436ger .:jgo3gbt-t.: qg.: g,:q,qgxbgq'Sbgbtr
2013 qgr 2012 $qrol-t 31 qg6X6b6ob 0qr5er6r6gc"rboor qrl 0loro 0gblb.:0ob b.:0U,:q'r'r CSCCOU6
br36r.rg g6gcn 6r6r33gcrrgbll Oergg0gq'o qggol-torg ob.

2013

qo6gbgqpOo
'000 qrc6o

2013 20L2 20t2

ba8goqn bo8gcqro
b$drogCSgo eot6CbpqC0r b$r6o0C6Oo

6r6t3ggoro 
'0(X) qrrt6o 6$o399oro

b$tcr%956o OgOobrgqnb
0o0go6o ojgqg0o

6rgg0gqro bgbbo
- q":60

b,l63g&8o 6r6orgttg0gqn
co66bC0o
- qt'r6o
- c36(')

b,l3dto6g6go
gq'qgbgq'gbgbo
- qr'>6o
- Cg6c)

b,:36rn6X6ger 5r6r33gorotr
oOr.rj0Xqg6btt 3r'r03,>6oolr
qo6gbgq'gbs9ca.

!8o/o18 17o/o 527

7,792

4,248

t2,825

364

4,735 9o/o

9o/o

8o/o

l3o/o

7o/o14,545

6ob3o r6ol-t 6ob3o, 6r.r0qrob br36c'r66go g,:6l33gcogbol-r ggqroq'3bs
Eg6obrgrq,br .:6 0olro go6rbbg6o obbg6g0X6ggbob Ser66ECqotJ

brS6ogg6go 6.:6.:3ggoml-r 6ob3o $r60eroj06gbr, 6r'rq6br6 0c4g0gq:o 3lqro,:6r.rbob g,>j6r"rbt6ogo rb
0erlr,:qrerqrbgqro.:jgo3Xbo 6ggo.: 16 6,:3qrgbot o0rgg 3rqgor6obol-r grjgrnb6og s6 0r'rb,>qrc'rqg6gq'
grqsgCbUqlXbXbb3.

ots6gsr6o>gq,o 0X6o0gdg0o 10-p;6 50-S 6g6gob Bsoryq,oot f,:6da,:g626lt fo6,t0gg6,:69 ofigogoggsq,g6o
go1sdbg6o s66s6o06X0ob gsdggagSq, 6,tfog,b.
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Wt g,tbggdt lt:06o;Molm Stffiadot o&xt
odgogoggrq,gt6o go6s6bgt6o sdgst6o06X0ob 896o09690o - 3 I ggg20fut6o 20 13 fr.

3o03,:6oob qrr6g60oq'o 6COo CIgOnbl3q'ob Q6 3,>!o$rqrotr bg$bo$og6erbo! r6rq'obo
b,:36o6969<'r 5r6r33gonb 6gq,oq'g0r$g gggdfuOr brJ6o6g6$o 06gqgob UgCqlr 0er6r6gco%g
brJ6o6g6go 6,:6,:3ggcnob 100 brbrico g6orggqoor (bp) l*rAg66,o3qro g,:6qg6otr 16 bt6qrob

6r0r6go3gbgq' b66,:6b. 36c496gor6o rigqgbo qgr 3rq,qggbgq,gbgbo rt6lrgbgq,o 2013 $q,ob 31
qg6g8bt6obr qgr 2012 $qrol.r 31 qg6g0b6ob 0qg6o0,:6gr"rbocn $r60errqr6g6oqror 6g0qgg6o brboco:

2013
'000 qrr6o

2012
'000 qro6o

oj$oggOo

100 bp Sr6rqCql36o b6qg,:

100 bp Sr6rqrCqg6o JqlCbt

gtcpACO,CcpCbC0o

100 bp 3,:6lq,CCpU6o 9e<6qgs

100 bp Jr6rq,Cq36o JqlCbr

6cOo

100 bp 3,:6rqrCqg6o 9c6qrl

100 bp 3;6rqCqlp6o JqlCbr

43

(43)

7 l

(7r)

(r24)

124

(145)

l{5

(80)

80

(74)

74

ots6gs6otgq,o fu6o0g6gbo 10-9;6 50a 6gg6gob Brotgq,oot f;60a;9626b ffo6;0990;6X ofigogoggsq,g6o
go6s6bg6o s6gst6o0gX6ob gs6SgagXq, 6,:fog,lt.
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Wt gtt@$olt btgl6ot thtialta Sa&is6o,s o6sa
ofigogoggsg,gtlo go6sdbgt6o s6gst6o0636olt 0X6o09620o - 3 I g3pdfu6o 2013 fr

(d) brgrqry6o t6c,bAo

3o03r6oob ,:jgopbo qgr grq,q.ogbgq,Xbgbo qgX6er0o6o6Xb3g.,t 6r0qg36o0g g6berg6 3,:q'3$r6o.
br3,>qrggc'r 6ot-r3o $$0cnoj666b.>, t6erqrgbrg g;j6erbt6ogo .:6 0erl,t.:q'oqrbgqro rjgo31bo ggbc'rp6

Brq'lUOrEo ,:6 OXgor rb 6r3q,gbor ,:0 3rq,g$rBo r6bXbgq, go6,:6l,tg6 BrqlsgCb3qrSb6b%9. j3g6erco
gb6oq,tso 6c'6903q'or rjgqgbobr qp grq'qggbgqrgbgbol; brg.:qpgc'r bgt6gjgg6r 2013 qgr 2012

$q'gbob 31 qg6g0b6ob 0qg5o0r6gerboor:

'000 qr,r6o

rjgqgbo
bfur rjgo3Sbo

6r6g83qro bXbbSbo
b,:qgricg3 gger 0oorbcngbXbo
br63gbbo 6$corgbgbgqro orrbbgbo
g3qo qg,: 0obo 6go3rqp6g3bo
ttgq' $gogC0o
grq'qggbgq'C0C0o
b,:qgr%q36r'r 6gica6ggbo
qgrbq333otr,) qrr 5rqr.:jcq333ob
3rq'qggbgqrgb6bo
bfur 3rq,qgSbgq,gb1bo
bXl-tbgbo
bgq, go6$1ry6o goqqgC0gggbgbo
696o Eo$o6ot 31 Cg1lC006ottorgolr -

2013
69g<n Eo$o6or
31 qggJC6b6ottcDSob - 2012

qrrt6o r8tl Gmqrrt6o Cg6('} trUcp

2,t06
18

16,591
364
372

2,t06
18

21,339
5,099

837 \

4 ,74 ;
_ 4,735
I 457

4,756 5,192 29,39919,451

25,030

742

305

2,602 60

- t4,545

25,030

3,404

305
t4,545
43,2U26,0n

(6,626,)

2,@2 14,@5

2,154 (9,413) (13,885)

'(9,811) 3,103 (4,695) (11,4O3)

3r'r63,:6oob qr,:6560oq'o 63$er 030erl,t,:3q'ob qgr 66ob 3.:Jo$5qrot-t lrS6lro$o36r'rbob ,:6lqro%cr
0e6g0gq,o $q'obor3ob gggdbXbr .:tsts qrc'rq'r6obr qrr 5olo 63q'oq'gbob 6.:0.:6goBCbUq b696.:6tr
j,:6crryq, q,r6orr6 0o0r6orXb,:0o qgr 2013 $q'ob 31 qg630b6oln qgr 2012 $q'ob 31 qg6g0bt6ol.r
0qg6er6r6goboor $.:60r'rrqrgg6oq'or 0g0qgggo b.:boco:

2013 2012
'000 qrrt6o '000 qrrt6o

92 t325olo .:tsts qrerq's6ob 0r63br q'r6orr6 0o0.:6orXbrtso

5olo r00 qrerq'r6ob JqrCbJ qrl6orl6 0o0l6orgbl0o

5olo g36erb 8,>66b,: qr,>6col6 Oodt6cogbrtso

5olo g36r.rb JqCbr qrl6cn,>6 0o0r6co6b,>Eo

(e2)
(400)

400

(132)
(200)

200

(e) Itr36gqrogo t6obao

3c'r0J.:6or .:bq936b 6r6633q'o 6ot-t3gbob 6rp,:bqgg3rb 5rqgrbq3X3olr 3er0J.:6oXbco,>6. 6,>qgrbggg3otr
3er0J,:6o1bob ts36ts6ob 3t6rn6gbo 3ggd63br 3t6ogg6og6gbb, t6rc0q,6bo6 qt3r36o63bgq'or

6,:qgrbqrolrg6,>6o,:6rnb;lt qgr b,>odgqgercrbrlrcrrr6, rtt6g, 039-5.:3q'gb,:q9 - qgo336bogo3,>13o,>bor,>6
(6ob3ob 6.:6r$oq'gbr 3er6g6rp6ggblt tsr'16ob).

otsdgts6otgq,o 0X6o4g626o 10-p;6 50-S 6g36golt Bsotgq,oot fs60a;qgg6b fo6,:0996,:69 ofigogoggsq,g6o
go6s6ltg6o s6g,ttlo06g0olt 6s6ggaggq, 6,>foq,b.
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&llt gtfu,ggob btgr6o;Ao6oln ga&)l&ts odso
ofigogopgsq,gho go6s6ltgt6o ,s66st6o0g20ols 096o0919\o - 3 I 9g30fu6o 20 t j f.

3er0J.:6o.>l-r, rbggg, r$b bbg; 0rncobrng6Sbo, 6r'r0qrgbo6 g$x0qggbr6gbu Lr,>36gqro6rn 6ob3b. $cqrbc
E6ofufuq'o3.:6o r0 0rnorber36gb8o r6ob Ool,r,:qXbo J630o3bo. oOobror3olr, 6r'10 0gd6o6qgtr
brqrrbq3Sggr Jrnqrot-rgbob 0gqrerbgq,gbob 0o96 corbbgbob 16 $q.orbqrob 6ob3o, $cqr 6rgg0gq,o
Serq'obo tsgog.:3b bD6$CUqt qrXbgq'gbgbgbt-r, 6cn0q'ol_r 0obSqrgoorrg Jerq'obob gjOqggbr
q.orqg6g6oqro qrqobxn3ol-r 5rqgrgbqg0qrr.rbob tsg0orbgcgrbo. br36xqgoger 6o113o, .:b6g, ggodqrgb.r
0303ot6qggb .:6qgg6.:o6o66ob 63166o 36og36og0gbob Og83gc"rboor. llb.:63er qrgJc"rbogSbotr
U;36gqgoger 6ob3ob Egb.:06o6gbq'.:qr, 3c'r03r6or .:bqggbtr !;39o116o brbb6gbob o63glr6o6gbrtr
$r06rb j.:6orgq' bcbJcbEo.

3r.r0Jr6or U$USCOTA tb<.r66ogq,gbl-r br363qgogr.r 6ob3ob 0er6ogo6o66t_r.

3r'10316o.:0 2013 $gq'b 66.:3tso69 3o03,>6oob 0o0r6co 5,:bgr go6.:6bg6o br6r66or (ob. E36o8g6r
26).

qro3Soqgg6obob t6ob3o

qro33oqrg6rnbob 6ol-13o 16ol-1 6ol-13o, 6r'r0q'ob qr6cnbt6 3er6J$oolr 6,>qg.:bqgobg6.:6or6rnb.:lr Ootr
$o6.:09 0qr5r6o Brqsgcbuq0bgbotr 6rbrb6g066bqtsg brg6cnbg gj06gbr orc6bgbob 0rnboqg3oqg,>6
6.:0er6qgo6.:t69. qro3goqrg6erbol-r 6ob3o agbCbr, 6erqg6b.:6 16 gOcob3g3.r rjgo3gbob er
SrqlQCbflqSbgbotr 3rqror6erbl. ,>jgqgbob q.or grqrq.ogbgqrgbgbol-r gtqrorbrnbob qr.: ll3r6er666gcn

6$l33gorgbob crrl6bggqg6r qrr/r6 3cn6g6r'rqrot6g0.:qro 0ggb,>br0c'rbr $,:60r'rsqr5gbtl go6r6tlg6o
obbgogggol-r 016o13olr tnggdggq,b.
go6rbbg6o obbgoggggbobrorgob lr.:30rrnqr o63ororo er gBgggqrer,: rjgo3gbobr er
Brq'qgCb3ql6bgbob tu6gq,o 0gl,tbrOobr.rbob gbr6gbgq,gerg,:, go6.:oqr,>6 $;r60ergbgq,o
c'rJg6,:6ogbo b8o6 630orb3ggrtso bolrorcoqprSb,: 6ru6$c8cqo BrqlocD; er 5,:6bb3,:ggbgq'o
b.:lrorcnocn. 6ggbrb.:0er Jrn9co6or 3r'rgX6gop<6rqg b6qgob 0gOcnbrgrq'b, 0t66.:0, rb6g, 0gbrdq,err
brbgbg 6jobqgSb 6ob3ocn 6.:Ec"r$gXgq'o br6rqro. 3c'r03rbor rbrc6goqrgblr q'o4oqgg6rnbob
0,:6cn3rb, t6,:orr gb6g63gq'gerb crrrbbXbolr bgq'Aobr$3qgcn0r'rbr 6gbob0ogr6 qr6r'rlr UBCqD EUqlDSgo
BrqlSgCbUqlgbgboU Egtt6gq,gbob 0obbgbobwr3ol-r. 3r'r0Jr6oob 0g6ga0g6go q,o33oqrg6r,rbob
Jobo6ogbb Uo3CgsgeoU6,:qg 6.:6oboq'.:3b.

6b6oq,tso 0o6g0gq'or go6r6bg6o grqqgCb3qlXbgbob r6rqgotr3cc66o6gbgq,o Buqrcgo
6r3,:qggbo 5,:qg.:bqrob gtbqrcnglro g;qrob Oobgq3oco. 0orqrot6o BUqlJSgo g,:qro6gbgbo,
6er6qrgbo6 0e,060gq'o,> gb6oq,tso, $.:60orqg5g6lr go6r6trg6 BrqSgCbuqSbgbb0 grq.orb.:bqggq,
brbgq'0336gqlgber,,>6rqrob3cc6go6Xbgq' Buqrrsg 6,:3rqgb.

bt6ggo
I $Cq$C 1-qg,r6 5 SCsp$C or$bob
EaJqlobo 5 SCpoAqpC 0C6o arCgo606,r oqpC6t'l0r

'000 qrot$o
go6rEbg6o
gq,qgbgqgbg0o
bgbbgbo
qrbqgg3ob,> qg,)

6rqgr%q36ol.l
grqr,>b,>bqrgqrgbo

31 qg$C6bg6o,2013

31 qgBSA0S6o,2012

1,558 t4,7t0

3,394 10
4,952 14,720

16,268 14,545

3,404

19,672
3,404

8,160 14863 23,503 19,998

as6pl6agq,o 036o7g6X0o 10-9,:6 50-2 ggg6gob Bsagq,oot fs60as96g6tt ffo6;0pg6;6g o1gogoggsggfio
go6sdbg6o,s66st6o06g0olt 6s61g-gC( 6sfoq"ll
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G)

24

efu g,tbg1pplt lngt6a;&nfuln SaAJsfios o6,n
ofipogoggsq,gdo go6s6Ltg6o s6glr6o06g0ob 026o0969bo - j I p3j20fut6o 201 3 ff.

036a0g66ob tsggrbgboor, b4grbq3g3r'r BrqSgCbgqgbSboqr,>b BUqrSgo 6.:3,>qrXbob brtrr3E otJ
greorb('}bf 16 rqX6.:63br gt6or S0q'b 

$

3r'r0J.:6orb 6r6g0gq'o ri3b gobrbbgtio g1616go1 0ol.ro 6g3r3tso6g 3rn03.:6oobco3ob (ob. 096o036r
26).

go6r6bg6o o6ltgtig0g6gg0olr U,l0rt6orq,or5o qo6g0gqpbo

3o63,>6oob 03grbgboco go6r6bgt6o rjgo3Xbol-n q)r Brqs?Cbflqgbgbob b,:016orqror6o
qodrgbgq'3br A)OC6orq'U6rSg 16 5rbbb3r3qggbr Ororc 0o0qrobr6g qo6Sbgq'gbgbobr516.

3$o$lqrob 0r6cr6l

rqr5oqrgrb6o3o b,>qgrbqgg3o bgqgr0bgqgggE o rqg66b 3r3og.:qrob 0erorber3630U brqgrbq3g3er

3er03r6ogbot-rror3ob. gb Ornorbcog6gbo 6;dobbgq'or oOoborSob 6r'10 5.:60$3ogq.o6b lr.:3016ol-to

5rqgrbqgobg6r6or6c'rbolr bq36g0o. 3er6J;6oob 0o9cr6or tsgrb6gq'r'rb 3U 0oorbcn36gbo, org0g.>
ADOC6orq,U6rqr 16 g.:qrrr$.:6berb 6ccor 0erbqggl,t q,o0o$o6gbgqro 6gb36b3bob CBCCOU6o
5,>0c'rgg6gbr.
3er0J.:6oob br3gcoc6o JtSo$tq,o ;6 gbqrr ogerlr 1,500 ('000 q'l6o) -%g 6;3q'3bo qrr Eobo 80o/o, t6,:6
ts3.:q95g6b 1,200 (.000 q'r6o) qrr6b 3r'r0J.:6orb 03qr0o3rqg g6qgr 6,>,>B6qggb tsU*'bqgo brboor.

3er0J;6ol 6g5gqrl6gqrrqr 0r6cor3lr 3r3og,>qrotr 0c'rorbn36gbtl, bu65r6oEgr qr; 0o6o0rqry6o

3r3og,:qrob 8r'r6ob qgggo6ogob or,:3oqr,:6 ll-r,:6oqr3bq'rqr. 3$ogtqrol-r bO(+,UCOC6oU
g9c6g6g6qrb,>gcngrqr 3<'r0Jr6orb Eggdqro,> tsggg;q'r'rb s6.:%qrg63bUq,o (,ogoeg6qggbol; cn,:6br qr.:

6rqgrog$erb 3rSogrqrolr o0 g6orggq'gb8o, brqrrg 6olro brlo6rn3bs r6bSbobtt.

3r'r0Jl6or b6gq 0gb.:bfobr.rboBo ogr'r qrrqr5g6oqro 3rJo$,:q,ob 0r'rcrrber363bco,>6 gobrbbS6o
r65r6ots5Xbott Jg6or"rqggbob 6$0r3q'r'rbl0o qrr Oob 3.:Jo$rqtso, 6er60r6o3Xbtso, Jerq'o$o3gbbr qrr
,36rn6Xbtso, brbUq' $gq'cor6 tsXqgr6Xboor r<6 0c"r0bqrs6.: r6r3ocrr.:6o g3qroqrgb,:.

6r6gbrtqg6gqxnbgbo qn Jodobooo 8tq'q)gbgqpbXbo

bdt0rt6oryo qgrggbo

3r.r03r6orb bo9c6XUot-t 0o0qro6r6gerbob;lr gbqgXb,: llbr0r6orq'r'r qg.:ggb0o 0o6r$oqtXob,:.
0g6ga0g6go 0ooB6g3b, 6r'10 brboq,erer 3rq,qggbgq,gbrb, oU Jo $rt60eroj06gb.: .:0 Lt.:b$r6orq'er
qr;3gbob6.:6, 16 gj6Xbr ar$C6orqrU6o 3.:69o9ooro bg6.:3q'gbr 3er83r6oolr go6,:6b96
0qg5o0;6gerbr%X .:6 0<'r0r3rq' 0gq.og5gbbg.

br6rqgoltoblqo B$gbt$qgt6gqobgbo

brj;6cn3gq'r'rb brgrqrrbrbrqrer bol-t6X0r 63q9163boor ,:b,>qroc qn ts3b.:br0otro 3.:6r'16Oqg3bq'<"rbr
brbo;coqggbr b0o6o 63qroqrgbgbocn, cngo6orqrg6o 5r66brqrgbg0oor er brllOl6orqrc'r

6,:qg,:$6Xgoq'3bgboor, 6r'r0qrgbog 9cer61g6 16 r6ob 6brqgo, .:6ob g6cnog6crr6r8rc86o6br3o qrr

Srt60er0erbb o6g6636Xgo63bob brEg;qrgb;b. br6,>qullb,>qgo 3$er6Sqggbqrerbob qgr(6qgX3otJ
E30orb3g3rtso, brglqrrbrbrqrer g$ggbgbb t6 ts33dq'oror qg.:r3olr6c.r6 3c"r0Jr6o.:b p.:0r63booro
g;qr;l-nbtqrgbo.:6 al6o0gbo org p.:6qp3ob Btpg6ob $q'ol-r boqrcnqr;6 6;lrgqror g$bo $Cqo.

ots6gs6agq,o Ex6o0g62bo 10-9,:6 50-2 gggt6qob Bsoryq"oot fsd0asqtgg6b fo6,:0gxdsttrx odgogoggsq,g6o
gods6bg6o,t66s6o0626o Lt 6s6ggag2qt 6.tfoq,lt.
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(a)

(b)



26

(a)

AaXt p,:bg6olt lsglAatMoln Sailsfut o6sa
odpogoggsq,gdo go6,;6ltg6o s6g,>t6o06X6olt U26o0g5g6o - j I g1p00Xr6o 20 13 f.

tt.:jl6cr6gq'er0o r0 6r6g0cngbgb0r tsgodq'gbr 03j06rtt br6sqgrbsbreer 6ol-13o, 6rn0gq'o6 Ug6s)
06oE36gq,o3r6o ojbgbr gosg6c l-rb3.: i3xg6xbEo. 0xbgxdg66o co3qrob, 6c"r0 brjr<6c4gq,erlr
bt6rqgrbrbcqgcn 3rbrn66qgXbq'erbob, ogogorqrg6o 6t66btqrgbgbob ef brbr0,:6coq'r'r

5Jqgr$g3ggoqrgbgbob Oobggq' o6OC6J6CO,>6otbg qrtg6qrboboco obo b,:6,>qrrllbrqgn

BrqrcpCbflqgbgbob Egbt6gqrgbrb g9c<6g63gqgogb rqggj3rgg6rqg. oryOgr 0gb$rOobo g$ggbgbott
0o96 6.:3gorgb3qo o6ggt6S6ggcAogbo tsgodq,gbr 6.:6bbgrggbgq'o ogob qg,: .:0 o6gg6Jt6ggr6ogbotr

6rbber66ogq'gbr0 bgodqrgbr S6ots36gqrer3r6o 6,:3qrgbr oj<'r6o<'rb r0 go6,:6b96 r66l6o06gbr%9.

sgtJtg0ooCbuq, 0br6g60otb 66tbttdoog0o

br3o6g{6ogo g6omg6oro090o

3r"r03,>6oob qgrOggd6gbgqr 3er0Sr6orb $l60er49566b TBIH Financial Services Group N.V., 6o0gq'og

3rn6g6erqrqggbr gg6ob.VIENNA INSURANCE GROUP AG Wiener Versicherung Gruppe-ol-r 0ogt6.

3r'r0Jr6ool,t 013o6$<6oqrgbgqr 0br6gb $r60er4gm6lr Wiener Stadtische Wechselseitiger
Versicherungsverein - Vermogensverwaltung 1g6ob Urqgr%qmgo 36g9o, 366r.

b,rOgogrqggt6go t t0$<nbr qgo qgo6ftfgex6on boblob $9g690o65 O6r6$sC0oC0o

bs6gcr6,lqrgg6Xo b,:bleill er qro6gjgo6cn,: b.:bloU 0crrq'o$o $s%qrg<6gbr Br6cogq'o,:
rqr0o6ob66.:0o3q br6agb6o qgr $r60osgbC6oq,o,: 0g0qgg6o brboo :

o)

2013
'000 qrot|o

2012
'fi)0 qrot6o

brOgcrr3rqrggtigrn brblerbl qrr qgot6gjger6cor llblerb

$66gbo
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