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3r"r03,:6oob tsg,:q'gqrg6 qr.:0ggd63b3q'lr $,:60cr.:q966b 3g6ob Urqrr%q36cn X6UEo VIENNA

INSURANCE GROUP AG Wiener Versicherung Gruppe, 3C6r (VIG)' 3rn03,:6orb b63q'rqg

r3er66r6erq'gblr Stadtische Wechselseitiger Versicherungsverein - Vermogensverwaltung - 3X6ob

brqrr%qgg3c"r 5699o, ggbr.

EJlr o6rcr Ogqro

6Jb agr"r
3erb3o$rqrb

bsjr6orpq,r'r

btjr6or39qtet

100o/o

35o/o



o6a%oap,,qxofr,***"?ffiKxH#ffi ffi"rffi.
(A) brjr6o4gqob bo$6gb Apt6C0o

3r'r03.:6ot er3g6rgogbb .:$l60erXblr lrrjr6orSgqrcn0o; tsCsgCbrsg, 3r"r03$ol $r60erq95g6oq)or
brjr6co3gq'rnb g3erber0oJg6 qrr go6rbbg6 bticr6bg, 619 l3q'gblr 5,:63oorr63brqgo 33cnbc"rOo3ob

cngobgbgbb; br0t6coq'gb6ogo, brglqrrblbrqgc! qgr 695gqrr$c'r6uq. Bl6Bergbo 5r63oorr69bob
J6oggb0or cng06r, b0o6rqg rjgb rqr5oq,o ggq,oq'gbgbbr qrl bbgrqbbgrpr6 o6663369$r6ogbb'

619, b$rnq'ererqr, lrbgr b.:0r6cnqrgb6og qgr gob3sq'g6 bl6og6Sborrb g6cnrqr, b56$CUq
5rgq'g6rb rbqggbb brj.:6cn3gq'er6o OatjOgqgo 3c'r03r6ogbob $obrtsg r6bSbgqr 5l0c'r$3X39bb3;
obqro3oqrgcq'g6o go6sbbg6o rq6ogbgr rbrbrgb brjr6orSgq'erb bojr69b6r6g0cnb 0o96 3cn03r6oob
arJgr6lgogbbr qgr gobr6bg6 Serjcogogbicg 9cAgr3q,g6ob Bggrbgb,rbr qgr r0 tsggrbgbolt 0g6ga0g6$b;

brOcn0r3q'r'r, rbgJc'rggbgog6o bobbXU-6r6g0er, 0gltdq'r'rr, gr6bb3s3qggbc"rqrgb 0369a096$ob

tsggrbgbobr616.

2. Oo0t,:qrgbobbrggdagq.

(r) 0gUrb$obobr

$o6r0qggbr69 obqrqoqggrq'g6o go6r6bg6o r66rr6ots5gbr Oer0icX.ogbgqror rq6ogbSoli

br66orttser6ober bgr6qrr66gbob bsblob 0o96 6.:0c.r$ggbgbgq. qgr gg6rn3r30o6ob 0o96

rqor6gbgqro gobrbbg6o ,:66r6o06gbolr ltg6cor0cn6olrc'r b6r6qgr66gbob (grbb) Egbrbl0obrq.o. gtl

r6oll3o63gq'o 6g0orbgggr 6c.r6r 3er03r6or tOicrqrgbb o6qgo3oqrgrq06 go6rbbg6 r65r6o663brl:

g36er3rgtso6olr grlrb-olr Oobgqrgoco, tsgbsbrOobrqg 6r0r'rgg6Cbgqo ojbr grbb | - go1sdbg6o

s66s6o06X6olt bsg6on0rn6oba bsg6on0oz6oba lt6sdgs66g6ob So6ggq,sgo 6;AegC6CAr.

2012 $gq'b 3cq03r6or0 ro6Bor 16 $r60ergq9gobr 3cn6berqnqgo6Xbgq'o go6$bg6o r66r6o86gbr brbb

27-%g (3o6berq'oqgo6gbgq,o qgr obqrogoqggrq,g6o go6rblrg6o r66r6oEggbr) qrlg6qgbobocn.

3er03r6or $r60c.r,:qrgg6tr bbgr br$,:60cnU 6r$oq,cnb6og 0goqrcrboq'b qrr 9b Ur$r60r'r qgl Oobo lrbgr

0gbr3gco6g6bo obgcn60o6gbgq'6o o93696 qrl $o6uq0q9g6o 16 $rl.rUqr6 oOobl, 6cn0 3m03.r6or0 16

$l6rqrgoberb 3c'r6lrcnq'oqgo6gbgq'o go6tbbg6o r66t6o66gbr.3er03l6oob brgrq'cn sb $oq'erb6o3o
obb66g0g6ggbo 16 ogoqgXbr brar6cn brbr6bg 6,:lrtgoqgrqr. 3cr03r6oc orrSob go6,:6bg6o

r65,l6ots6gbrb grborbo jcqqrqggbob 3r"r0obor0o rb bb3r 0r6g6gqro6Cb9q cn6Srber0o 166 rqr6g

$r6rqr53bq.or qgr 169 rbq'r oOgcnggbr $r6qg6g6ob 36e6glr0o, ltar6er bl%r6bg 6ro09 brbotl

obb66g6g6ggbob grOcn03gbob 0o9c63bolsor3ob. 3er0Jr6oob 6grq'gSgg6o qrr0g3d63bCqo - 3g6ob

brqglbq3gger Xbgtso, rqg6g6b br26r6cnqr bgq'Oobr$3qger0 3r"rbbrnq'oqro6gbgqr go6r6bg6

r66r6o0ggbrlr, 6er0gq'o6 Egbrbs0obgrbrBor rq6o6b3ob brg6cnr0er6obcr b6rbq9r6$gbob brblerb

0o96 6raerjgCgbCbgql qrr g36r'r3l36o6ob 0o96 rqor6gbgq' go6rbbg6o rq6o6b3olr brg6orr0e6olrer

b6r6q9r663bco,r6 (g,:Ult).

ggbobb4gricqgmcrxbugob3rnbbcrq'oqgo6gbgq'o gobtbbg6o r65r6o0ggbob6rb3rtsglr$q'gbgq'or

brot\bt www.vig.com.

2011 $q'ob 31 qg6g0bX6b qgrb6gq'CbUqo $qoltcrrgolr 3rn03r6or0 Oarr0%rqgr 3e6lrc'rq'oqro6gbgq'o
gobrbbg6o r66r6oB6gb.r grlrb-ob OobClg3ocD, 6r%96 BJlr,,PKF Georgia"-b gr6g0gq'o rjSb 33o6c'rbo
.:gqgoger6gq'o qgrlr66s20l2$q.1, 15 Orobb. $obr0qggbr6X gobrbbg6 r65r6ots6gbstso 6rbgq'o

$q.b l66r6ots5gbob 0e6r690gbo $r60etqg5g6oq'or U63qCqlrSg, bt6q'5 3c"r6bcnq'oqgr6oolr

3r"r6gj6o6g6gbolrt. c0 0erbr6g0gb9cg 0o6o06gbgqror ,,16.1-lgqErogo6gbgqro" o0ob rqlt6o06r3.rqr,

<6r.10 3er0Jr6orb 2011 $q"1, 31 q96g0b36b qrrb6gqrgbgqro $q'obor3ob 16 br0c"r36os

obqgogoqggrq'g6o gobr6bg6o l65r6oB5gbr.

t0



(a)

(a)

eil qo\'S6ob lrogdcrrSodoUo 3o&3o6oc ot6,lo
ogeogoepU,rqC6o Bo6fltg6o ,r6bote,o00gDol, O$oftE$o - Sl q'ClCACdlo 2012 S.

0o0$rq6bobbrggdggq'o

obqgogoqrgrq'g6o go6rbbg6o r65r6ots63br 0c"rOgcrqggbgqor oll6r"r6ogq'o qo6gbgqrgbotl

brggd31q,icg.

r66r6o8gbob Atql-JOs

$o6,>0qrgbr6g obqgogoqrgrq'g6o gobrbbg6o rbgr6ots5gbr $;60c'rqggX6oqro,: g6rn36gqr 3rqrp$r0o
- qrr60o, 619 3cr03r6oob brj0o.>6c"rbob 3rq'ggu. qrl68o $r60rnqr5g6oqro go6$bg6o obgcn60r6o.:

qgr066lq,gbgq'or Srbq'etgbb rcnrbrflqrg.

(e) br6lorrqtio6bgob6r0ogg6gbrq)5q,tttJg6C0o

096ga0g6$ob 0o96 5r0c'rgg63bgq'or 6r633ggq'o tsXgrbgbgbo qrr 0b2ggq'erbgbo, t6r'r0gqro6 gbgbr

rj6oggbob qrr 3rq,qggbq'gbgbob r65r6otsggbrlr qrr Sot6c.rbocno rjgoggbob qrr grq'qrgbgq'Xbgbob

rqor6gbrlr oOolsor3olr, 6r'10 obqgo3oqggrqg6o gobrbbg6o r66r6oE6gbr Oc'r09crqrqggb

g36c'r3.lg8o6oU grbb-cor6 0gbrbrOol-rrqbr8o. 6grq,gr6o 0gqrX5gbo 0godqrgbr 6rbbbSr3qrgbcnqggb r0

0ggrbgbgbob5r6.

3S6derqg,lsrqo6bgcn Sr"rqrogo3ob 6,:0r'rpbgbolsb 36ogo3gq'o qglb66gbobr qgr br6aorlq6ogb3olr

0ggrbgbob 6grq'p6erbob 6o5o 06o0g6gq,ergt6obgg6c'rb 0gUrbgb obger60rgor 0o6g0gqror CI90q995

096otsgbgb0o:

brqrlbqggger r6g%g6ggbo - ts96o036r N'21 qrr
brqr.:9cq3X3er qr1bo$r"r6gq'o Sgrgrq'orb1boU 5rggrbS6gbob 6X9ca63o - ts96o0365N'18'

o6qgo3oqggrq,g6o go6rbbg6o .>6gr6ots5gbrb Oer0brqggbobrtr 5rOerggbgbgq' oj6r tsg0qrg6o

buq6o6b3r"r Setqro$o3r.

3. 06ofu69q'ogtfr)l,rrlq6o6b81'1!1'1q'o6oJr

(r) o6ggb6o6ogbo tlgoqroboq qgs 0qyrg€ot69 3o&)r6ogb0o

3r.r0Jr6oob 3cn6g6c"rqrob CgCts Ogc'rgo c.r66r6obt6ogbo 16o16 Egoqrrnboqrgbo. 3er666cnq'0o
o5gq'obbOgbr 3er0Jr6oolr 0o96 r0r cog o0 cn65r6oicrgorbo gobr6bg6o $ ltc"r3g6l6oer

Jerqrogo3gbolr 016o13ol-r ggq'gbob (3o6qgr3o6o ;6 o6obo) 6r6br.rt66ogqCbJ, o0 0o9c6oor 6r'10

3ar03r6ot0 0ooqcnlr bt66gbgq'o r0 brjOorberboqgrb. $o6t0qggbr6g obqgoSoqggrqg6 gobr6bg6

rbg,l6ots5Xbr0o obggb6ogogbo 0goq'oboq'gbtso lg6ogbgq'or qo6gbgqrgboor o0 cn.:6oqoqrr6

6c'rqrgbt6 brg60Cqlsg I 3c'r6$6rnqro, Oob qg rb6gq'gbr6sgC'

06,:gtso6X br$r60r'r1bo r6ob ob er66s6ogcrgogbo 6er0gq'bgg g6Ogqsggb.r 3er03r6ootl
06otsg6gq'er3r6o 5rgq'gbr (q.o,: 161 3er6g6erqlo) Oob go6rbl,rg6 Sgt brc'r3g,:6gocr Jcnqro$oJCbqcC'

06o036gq,crgr6o 5rgq'g6r $r60cno83gbs 0rbo6 6cnqggbr6 3r'103.:6o1 03rnt6X cn65.:6oicr3ortso gqrcnbb

20olo-qgrb 50o/o-0qgg bOob 3gq'gbrb'
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osceosoa'$qrrqo-"**"?ffiff;ffiffi ffi'rtrfr.
o63gb6o6ogbo 03oqrrnboqr qgr 6g3r3tso6g b,:$.:60cngb0o ercDgq,oq'or qo6Xbgqrgbrb 0o6gtl
5rggrbg6gbob br6.:q'o.

(b) g6bog6obqrqrggog6r6$rj6og0o

g6r6btj6ogbo ggberg6 glqrgg.>0o Slqrrggl6oq,o,: 3c'r03r6oob b.:jOorbcnbob 3rqrggltso
O6r6%rC0oolr cn,:6oqob 3g6bocn. ggberg6 glq,U$r0o qrg6cn0o6o6gbgqro 0c'rbCOr6UE o rjgogbo
qgr grq'qggbgqrgbgbo t6gr6ots5gbob cn.:6oqEo g,:qrrggr6oq'o.: ltj0ol6arbob grq,U$rtsol0 cnr6oqob

3g6bocn. g6br.rg6 grE UOrtso qrgbar0o6o6Cbuqo ,:6r-0cnbggr6gq. rjgoggbo Sror

grqlsgCbuqgbgbo, 6r.r0gq'o6 0erggr6oq'or ob6c'r6ogqro qo6gbgqrgboor, 5rqgrg3r6oq'or
96,:6%tj6oob 3g6bocn. 3g6bcor8c'rt6ob bb3rerbgbo ,:qort6gbgq'ot 6c"r6er6 Bcn5gbr 16 icr6,:q,o. .16r-
0er6Xgr6gq,o rjgoggbo qgr 3rq,qrgbgq'gbgbo, 6cr0q'gbog 0cngg.:6oq'or 6grqrg6o qo6gbgq,gboor
qgr 6c"l0gq'orr qo6gbgq'gbrg g,:6b.:%q36gqro.: ggbc'rg6 Brq,COrBo 5rqrrgg,:6oq'orbrj0o,:6c"rbob
grq.l3$r0o o0 cn,:6oqob 3g6boco, 6.: cnr6oqocDr(J 5r6obricqg6.: 6g,lq'g6o qo6gbgq'gbr.
3g6bcnrtser6olro lrb3rerbXbo rqor6gbgqrot 6r"r5err66 fler5gbt 16 irr6rqro.

(a) brqrr$qg6o3o6gt6rjggbo

(t JefiOdtl97&obSq,sbogogqos

brqr.l9rqgggo 3r'r666rjggbo.:6ob 3er6g6,:jggbo 6ob 0obXqrgocorg 3cn0Jr6ot oqgbU brqrrgcqgg3er
6ob3b bb3r 0br6gb5rb (,,qrr9cqgCpqo"), oOob 0gbrbgb, 6cn0 ob tgbrioqrp6gbb Orb rb bbgr
0erbr663bq,gb icr6lq'b 6rbbr%qg6gq brg6$mCql l-r.:0n0r3q'cn flgflorbggggbfio (,,1,r.>qrrbqgCg6")

bg0cob3g3r"), 6rn0Xq'o6 6g5rgog6rqg Oerj0gsggbb qrr%q3C3qlbC t6 bbgr 0c'rbr65gbq'g9cA.

b.:qr.:%qpgcr 6ob3o 5rbbb3r3qrgbr go6,:6bg6o 6otr3ob516. go6r6bg6o 6ob3o gbXbr br36c'l0C66r.r

5rbr33gorob, 9,:lro.16o j.:qrq'qrgbob qgr Usb.:jcnbq'c"r g.:bgbolr, br3rqrgger 3g6b3bolr, g.:lrgbolr qrr

6r6r6gorgbob obqrgjbgbolr, l-r.:36Csgo$ar t6gogo66ob qrr obq.ogjbgbob rb Ub3.: g3q'rqggbotr
0o0r3rq'0o Egbrdq'er o3qoqCbCblr, brqrro rt6,:gobl6lrg6o 63q'rqgo 16 r6ob 5rbbr9cq36gq'o
3cn6g6,:jgolr Obr6obrcn3ob. lrrqgricqg6c.r 3c"r666rj6o 0godq,gbr ,lg.:6gbqrgb 6r633ggq, go6.:6b96
6ob3b. Llqg;9cq333er 6o113o 3q'rbogogo6qrgb,:06o6369q'rn36,:qr Ob6'1ql6"1qg 0.t6o6,61916r brq.oriCq3C3s)

0X0cobgggr0 3o0J.:6oolrcn3ob tsXodq'Xbr 5r0cno$goerlr 06ots363q'cng,:6o %r6rq'olr r6rbqrg6gbs.
btqrlbq3g3er3r"r6g6rjgo, rlrgcnrqr Jq,rbogoJrgoob tsgOqggg 6Bgbl cbgor,:qr b,l6r0 $Cq,r ggqrgbr qg;

Ocr3rqrgerbr 16 ,:6ob r0er$g6gqro t6 3rqrrbrbgq'o. oUgoro 3cn6g6,ljggbo, 6ocnl6 bqggbr

g06ots36gq'er brqgrbqgX3cn t6ob3gbob 3c"r0Sr6oolrcngob 5rqrr6g0r JE rbotso6o6qrgbr 6oger66
gobrbbg6o o6b66g0g6oCbo. go6.>6bp6o gr6rbgogbolr 3c'r666rC63bo Ooqgbgq,o.r 6cn6rn66
br qr rbq g ggcr 3er6 g6r jOCb o.
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03lr A'JtqSAob ltrg6olr0sr6ouer 3o0Er6or o{toct

ogcgosoqpJtg€do eog*"Ufn c%lOoOOSoU 0gffiS6Cbo - 31 eAlCOCt6o 2012 $.

(ii) ge66r6,:j600obtgotr6g6,tg.>09g:bgbr

do&oatgn lt;psbgg6c,r grt66titfog0o

A6CAoC0o

b6ggc.r Ocricoqrgqro J6X0or 0r"rogr3b $qnlr 6l60rgq'9brtso 6r0rn$C6oq J6g0ogbb, o0olr

Oogbgqrt3rqr Ocnq'orbrqg CIggbrbrOgbt tsgOqggg bu65.>6oCIer Jg6ocnqrb cng 6r$oq'erb6o3. J6g0ogbo

6rB3gbgbot 0grOr3qrgbobco3olr 6rq.olblbqggq'o br3c'rOobor"rgbob Brcrr3qroor. J6g0oob

5r0er0gErggbuq. 6r$oq,o rqor6gbgq,or tsg0c.rlt3E'rsg. 36g0ogbo 5r0cnOgBr3qrgbr Serqrotlob

drq'rtso Egb3qroqgrb brqrricq36rn Sg6ooqrob 6r60lgq'r"rb,:Bo Us)gCE,sgqou6tsg (36er-t6.:6r

0gorc'rqrocn). 5rqrrjcqgggob J6g0or rqor6gbgq'or b,>6arqg rbg3g gc't39q'qrqog6oqr (36rn-6rgr

Ogcornqrocn). grqrrbq3g3ob Jr6g0oob ob 6r$oq,o 6er0gq'og 16 r6ob rqor6Xbgq'o br6arqg rqoj0gbr

6r"r5cr66 $o6rb$r6 br$Cgqlo br61o.

,lagnb7&ob BtdACht

Jerq,obo gjOqggbr, org .:6bgberbb rnbogjgg6o 0g3o6gbgqCbr o8obl, 6et0 brqgrbqgCso 3c'rq'obob

agqrerbgq,b 16 bg6b rb rt6 0ggdq'o.: 3r"rq'olrocn 6.rcrrgrq'obso6gbgqro 36g0ogbob 6rqgrbqrgbob

0g0qg6rn0o $r60c"rgbr (5r6r6dgq,gbr). rjgqgr6 5r0c'r0qro6rr6g, 6r3j0gb,:, g09$gb$.,q1q9, 5r3q'36,:b
rbqrXbb o0 Jr"rq,obgbgcg, brqr.:6 J6g0oob Srqgrbqgr bqrgbr tsg6r6r6gbolr lr,:bocn Setq'obob 3rqrob
Orbdoqir3. 6rgj0gbgbo rqo6o6bgbr 0er9coq93q' b6g6cn 36g0oob5rb 6l66rq'3g3gbuqrs9'

g6Aag*gA8CA<n,)r6gflooU t6gb1r68o

6r0crg0gtsr3CbCqo J6g0oob 6gbg63o 0ero6r3b b6ggcn Ocngcoqggqro 36g0oob o0 6r$oq'lr,

6cn0gq'o6 0cnb;q'c'rcgbXq'or 6r0er0gtsr3qrgb 0arOqrggbc'r $W.b 6l60lgqrcnbc0o. o5o 6r0rnor3q'oq'or

6rq' - 3)qJC UrngCqo blqg,>9cqgX3cn 3cn666rjOcbC sgqog6rqg (J6cr-6r$r OCcDslqgocD).

b;gtbgggabst6tqybo

qgr0qr5lt6o br6lq'gbo 6gger Oc'rogrgU bu65r6o05gbc'r $q"t 5r60r3qrcnbltso r6ricqlU6lbgq
b.:6lq'XbU rlrtbrgcqtg6gbgq'o br6.lqrgbob 6gbgr6gob 0c'rd6,:c'rbrborr6 X6corq.o. .rb$lbqrg6gbgq'o

br6rq,gbo 6c"rogt3b 3er03r6oob 0o96 0cn0bqgr6o 0r56s0 lblbrbqrg6gbgq'o ics6rq'gbotl

qgr6X5gq'o6gboborrb qgr3rg0o6gbUq. br6agbob 6Xgcg6pbob 6r0r'rcngq,gblr b.:r66r6o063bc't

S6goerqrob g3rbrb36gq'o qrqolrorgob,6cngert6g 6rgbrqrgbgq'ob rb6g 6r6g6brqggbqrob.

rbtbr%qrg6gbgq'o jcr6rq'gbo qg6obqggbu 9cr6rq'gbob obqgo3oqggrq'g6o 5.:6boqrSolr Cgt

0rn0bqg,r6o 015610 5rbg6brqrgbCq. %r6rq,gbob 6gbg6ggbolr 6scr4q'gboor, 6cr0gqtsog

5rcogrq'ol-r$obgbgq'or 0oq.or qgr 6.:63 616$36g$.:qro 0er3qr963bo, obgcrro 6c"r6er6o6$ 9cr6lqrgbob

qgr6g6gq,o6gb,:bcnrb qgr3r36o6Xbgq'o br6l3bob 33q'oq'gbgbo qgr $r6bgq'o br0ergq'oE'gbgbo qgr

g6gbqggbo. rl$brgcqrg6gbgqro jc.:6lq'3bolr 63ic063olr q9ob3er6$o6gbl 16 bqggbr.

qgrgg5Ooq,o grqrrgcggX3ob qgr 6g56gbgbob Oobsqgbo cor6bgbo rqor6gbgq>or 6er5cr66 rj$o3o.

6lqrricqggob qrr 6g66gb3boU r0erqgbgbo qr5obqrgbr o5o3g6ro6tqg 6er6r'r6g rbr6.:icqlg6gbgq'o
9cr6rq'gbo.
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o6qogoqpEffCfn*t*"ti"

$o6r $gq'b qgr6gbg6gCb0qo %r6rqgbob arqrg6cnbgbob 3r"r6gj6o6gb3bo sobrbgbr gobrblrg6

r65r6o-ts6gbr0o o0 Jg6oerqroor 6ergr 3r'r6xj6o6gbr r6ob 6r3gorcbuqo qgl 0r6g6orqrg6erbob

0g0cob3g3t8o 6rE JCr 6l60r66gbgq,o. 6r0crgg6gbgq'o OScnr"rqggbob qrr 5rcn3q'3bob 5rq9rbgq93r

bqggbr 6g6gq,r6gqrsg.

psggtr6sgo tubfCbou t6gb7t68o

brqgrgcq3ggcn 6olr3gbob 6gjcg63o oj063br 010o6 6er6l lsg6cn(r! llqrrbq3g3er 3cn666rj$Sboqrrb

6$i,,Osg"6rOg 0cnti;q'n,qgbgq'" br6rq'gboli qo6gbgq'gbr sgr bbg.> b,l6agbo rq90l69br

1.1665,:6ots5Xbcn Jg6ornqrob Ornj0gqgo Sc.rqrobgbob 6r0erg0g0lSgbgqro J6g0oolr 6g9cg63b ooob

tsCocgCO 619 ,>bgcn Serq,ollXbicC sgrJE,CbUE or btqgrSrqgrbgq'o r33obo3og6o br6ao' b':qgr9ca33c'r

O"frjjO"f, 169%969o 6r0eroorgq,gbl o0 brqglicq3g3c'r brbgcnbgbob Oobgqg3ocn 6co09q'og g6corqr

o0r6coxbr, 6ra.gogarScbcqo 36g0oob qgr bsqgr9cq3x3c"r 6oll3gbob 6gjcg639bob

gb6gbggq'brgergrqg 6l3gorgbgqro o633b$o6ogbob brOr'r0r3q'er g3g5gbob 6scn3rq'ob$o69boor'

6sprbg'gg6s

3er0Jr6o,r 6rqrrgcqg6tb rbcr6gogq,gbb bogb6gbolr 6cn60tqu6o 0o0qro6s6gcrbobrb blqgricq3gSr't

6r6lq,ob 
- 
q,o0o6o6gbotr 0o%6oor. 6rqrs0%q3mob SrqSgCbuqgbr 3rn0Jr6oob 0o0rt6or 16

rco,>3otlggq'gblr 3er03r6orb 3rq'qrgbgqrgbgbobSr6 qrrgcqSggqcDs $obr65'

6rqgr0gcqpgq,oll $oq,o 36g0ogb6o qg.: rbrgcqrg6gbgbtso $r60crqr696oqror lr6gqro Eg0erbr3q'ob qgr

gobr6lrg6o 0qr6er0l69erbob r66r6o66bgb6o (b6g6c"r)'

Srqg.ljcqpgob rj6o3gbo 0erogt3b 0cncnbc.r369bb 5rqgr09cq3C3Cqo 3c'r03r6ogboq9l6 5rqrr9cq3C3qt

brqgrecq*g. grq'q..!-agq'O'Uqc'. grqgr%q3ggoqgr6 r6rnbrqgbo orr6bgbob Eggrbgbr 6ggbrbr6gbr

6rqrrgcqgggob Acoq'.,Oo3ifioltO rbaryo6gbgq Sgrg6Cbgq'o6gbgq'o 9c,:6;q'Xbob 6gbg63br qgr

qgr6gSgq'o6cbgq jcr6':q'Xbb'

6rqrr%qg6ob aoqgbgq,o 36g0os rqo6o6bgbr Oc'rgcoqrgq,o 3630oob l6rq'er5og6rqg brqrr%q303cn

S6erqrgj6ob qgl lrlbgrnbob 6rcogrq'olr$o69boot'

6rqgrgcqgggoqrrb Oob.:q3bo orr6bgbb 6rggsbg6XboU EXgrbgbr 36'>6q99blco ger3gq'o r66l6o069bob

orr6oqoUor3otr. 6rggitgOXal bqggbr o0 0g0orb3g3r0o o,CJo 6cn3qrgbgbo 16 5r6g0c'rgbgbo

aogorocngbjr, o.al.aJ;6o;0 EgUrdq'cr.r lr6gq'rqr 396 r8cnoqr"rlr 0r"rorbcq363boq.or6 3gorS6oqro

or,:6bgbo.

5;qg.>bqgggob 3efi$6rj$gbrq9 .rqo6ogbgbr Obc'rq'c'rqg olr 3cn666rj6gbo' 6o0q'gbo6

"*r*"un.6gutr 
brarlcqlm, 6ob3ob 6rqrr3g0rb. olr 3cn6g6rj6gbo, 6er0q'gbo6 16

ocoflq,ob$oOgOb ,6,bgd.,oro llrq..rlc*gCgo 6o63ob 5tqgr6g0rb rgo6ogbgbr 6c"r5cc63 gobrbbg6o

o6bg6g0g6$o.

gtp;g,tp7bgrytg obo6og6o btt67o

Jg6oerqgob 5r60r3q,erb,:tso 6.1$ggq'o ob 3o6qErr3o6o qrr r6,:3o6q-or3o6o qrrbrbr616gbo,6er0q'gbo6

{r3r3aiogor*- tlrqgrlc$CAo 3erbg6rjgSbotr 6cnboqggrbcnrb rb 6,:6rbq'gbrlrorr6' 5rqrr3rqrqrgbr

aerorgrqr Jx6ocnqggbgcg, auerq'erag o0 Ex0orb3g3t8o, cng3o 0erbrq'erq960qoJ,6er0 3b q9l6'lbr613bo
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0cnO,:grqrtso rbr%qrg6qrgbr OoqXbgq'o brqg,:9cqgggc'r 36g6ogboqg,:6.5rqgr3lq,gbgqro r3gobo6og6o
br65o 0go6qggbr brgtsJb36Cbgq, 8c.rq'oltgbbg g,:b.:6X0o bt3c"rflolroer[ c'rqggbr"rboco, 6r"r0gqrolr
q.or3r36o63bgq'or 0r"r0r3rq, JS6oerqgcn56.

(u) S6rce03g06C6ob ;gfut1?6a0ob fCbo

gcrgCqo brbrq'rbbcn orr6oqolrcogolr, g.:6qrgbr Brq'sgCbUqgbob Egb.:br0obobolr Eg6ar$0gbl,

brqrl9cq3g3r"r 6g%X6gbob br30r6obc'rbolr g%6g63gq'tlrgrng4g, 6rqrrgrqrgbgq'o l3go9co6og6o
b,:61olr qgr tsgb.)brOolro r6r6r15g6olq'g6o rjgogXbob, $.l60rnj06oq'o bo9c6gb 3cn0bobr6ooqg.r6 .:6

Scn6gggqrob 5sqr,l6g0oqrr6, 6.r0r'r3q'gboco. 0g0cn$OgbollU 6r0c'roggbgbr Oer0r3sq'o tsUqlrSgo
6l3tqrgbolr, 9cr6rq'gbolr 0r6cn3ol.l, Jr"rq'obolr tq90o6ob66o6gbols qrl 0ror g9o6gbg3qrbrgcrgrqg

br$CUqlo brobggb6ogoc'r brj8orboboqrrb 0g0erblgq,ob UlJ6cngberbcn 8$ggbgbq'gbo. o0

tsg0ob3g3ltso org 5.:0cn3q,o6qgr qrrbr3q'obo 0gbobl0obo 5,:qrrg,>qggbgq'o r33ojcogog6o br6xo qgr

0gbrbrOobo 16105Or6grqg6o rCgogo B.:0cno$g6gbr, cog brlo6cnr oj06gbc Sgr0r6Cbooo 6g9cA6go.

r0 5rbbbgrggbolr .:qo.:6gbr bqrgbr $q.b Orn5gbrtso rb jcr6rq'0o.

(ui) brytbggg6tzAaatury600o9;gr<ryt6Aq901bo

b.:qgr9cqgggcn 0rnorbrn36Xbo $,:60erj06oq'o cgrACoe3CACcgrb, brq'rAq5q3X3q'gbobbt6 er tbC66gbolr5r6

$r60er.>qgp6b gobrbbg6 obUg6g0g6gb qg,: rqo6ogbgb,:6ergcn66 b,:qrr9rqgg3c"r 0cnorbcn36gbo qr.>

grqsgCbgqgbgbo q,r 161 6r'r5er6g brSgrC5qgCAo 6g9cg63gbo rb 5rqr,:95qgggob ,:jgoggbo. 3cn0J,:6o.:
6g6gq'r6gq,rqr rbqrx6b brqrr9cq3ggc'r 0erorbcn36gboU tsggrb0b.:b 5.:pgrbg6gb,l%9.

(e) Egqo q.or ggq'ol, gfffiogrqpE$o

3er03.:6o,: tsUqlfsg qgr ggq'ob gj3o3rq'g66rqr rq6o6br3bbgq'9cA r6bgbgq' tsUqlrsg brtsorgbbl qrr
Oc"rcobcngbrOqgg brbr63c'r qrgSrn9ooggbb.

go6r6bg6o o6ltg<6g0g6gg6o

gqtbryoSt6os

b7bbg\o ps 0aabrng5g6o $s60etqg6gbb r6r-qrg6o3r6ouq gobr6l.rg6 ljgoggbb, gojbo6gbgq,o

brqlrbqlCbocD, 6c.r0q'gbog 16 r6ob 3ergo6gbgqro rj6og6 brbt6bg 6r6q9r 0XBqrX6o

8g0cnb393gbobr:

- Jo03r6oc 0ob6rqr obrbr3b qroggc"r36gbE og brgosgob rb rbq'cr 3rqggbtso Srgoqrolr o6o;

- 3er03.:6o.: olr8erSo68Cq,o sqor6Cbobrb 5r6brbq36lgb,6er5ar 69 6Xrq,g6o
qo6gbgq'3boor rq6ogbuq. rj6o3ob Ocn5gbltso .rb 9c.:6rq,gb0o lbrbgocn.

- cDr8qgrSo63gqro .rqo.r6gbobsb 3er83.:6or cgrr('bCbb Oslr, 6er5er66 6rbrgoqrrqg r6bgbgq'
go6.rbbg6 rjgogb.

(o)

(t

I
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(ii) tgo6616t

3r-10316or cor3qr,:3o63Cqrsg rqorr6gbb gobrbbg6 rjgo3gbb sgr BrqsgCbgq,gbXblr, 6cnqggbr6

3er0J.:6ol 5rbq6br go6rbbg6o o6bg6g0g6golr 3er6g6rd$ob 96or g6oro 0br6g. go6,:6bg6o

rjgo31bob 0gdg6r rqo6o6bgbt bs6obCbolr cnr6oqocn.

(iii) flXgtltg&t

gobrbbg6o rjgoggbo ,:6 go6rbbg6o grq,qggbgq,gbob cDrgqlrso6ggq,o 0Sgrbgbr bqrgbl 0obo

l-rt0l6coq,or6o qo6gbgqrgboor' orgq'r3o63CE'o rqor6gbob tsg0q95o0, go6rbbg6o rj$oggbob

flgg5bgbr bqrgbr 6rcno bl0r6coq'or6o qo6gbgqrgbob Oobgqggoor, o0 $6r69crjgoob br6269bob

qgrjgocn3ob 6r6gtsg, 6cn0gq,og tsgodq'gbr SgrCgbCtJ 6rgoqr3ob rb bbgr63.l6rq' b56Jr6b3olr Bgqgg5rqg,

br6q'5 bgUbgbob qrr qpbo$er63q. q9t3rq'or6Cbgbobr, 6er09q'og glLqrgbr l0er6$o%o6gbgq'o

qo6gbgq,gbocn, gggjgg6o brJ6rn0C6$s) 6r6r33gcnob Ogcncnqrob 6r0c'rg969bocn'

g3Cq'r go6rbbg6o grqsgCbgqgbr grbqrgbr r0r.r66oico6gbgq'o qo6gbgq'gboor' l0er66oicgbgq'o

qo6gbgq'gbl qgror66r6otsgbr CSCCOU6o br36c'r6g6ger 5r6,:33Xorolr Ogcnerqgob 6r0c'rgg6gboor.

36g0ogbo qgr qgob3er6oCbo,cnr3qrrJo6ggq,o g6rbiorj6oolr br6apbob Brorgqrocn, CIgqgrolr bsorrbrqgrer

obb66g0g6gob brbrqrrblrr"r qo6gbgqrgbr0o qrl r0cnr66ojoqrgbl o6b669036$ott 3gj$36o
br36er6g66er 6r6.r3ggcoob brggdSgq'bg.

bA,v6oqn t6o geCilWAblt,t6o69alC&)

gobr6bg6o o6b66g0X6ggbob br0r6orq'or6o qo6gbgq,Sbr bu66r6o0c"r cor6oqobror3olr gggd6Xbs

0tcrr 3c.rgo6Cbgqo brbr%6r"r grlrb gc.r33q'53r6o O6rbC55C0oob br6lob qgrj3ocn3ob 5r6g0X. o0

0gocob3c3,:bo cDU Jooor6gbgqro brbric6r.r grbo 0og$3qrc'r0gq,or, o6b66g0X6$ob br0r6orqror6o

qo6gbgq'gbr grbq.oXbr grbgbob Or'rqggq'gboL 16 qgob3r'r6$o69bgqo Egqrqgo 6r3rq.ogbob

0gcrrerqgob 6rOcnggbgbocn.

cng 6r0r"rogg6Xb,: qrob3e6$o63bgqo tsUqlrqgo 6r3rq93boU 0gcnrnqro, lrl0er0,:3lqlm EUqtrQo
6r3rqrgbo qgrggdbgbgq,or 0g63a0g66ob lrlg3gcngbo 0ggrbgbgbjcg, berq'et qrob3et66o6gbolr

J6e6g6go r6ob 0gbrbrOobo brbric6cn 016cr8cl, 6er0gq'o6 r6Ugbobb go6,l6bp6o r65r6o0ob

orr6oqobrco3ob o0rgg gtqrgbobr qgr Jo6obgbob o6trg6g036gcnob 0o0r6cogbr0o. o0 Eg0orb333s6o

cog 6r0r.roggbgbr brgrlrrn Oc.rqggqrgbob Ogcnerqgo, 0er6rgg0gbo gggdbgbr brb,>b6c'r 0rB396gbq'9bb,

6rn0q'gbo6 6,l0erogg6gbl go6,:6bg6o Oqg6er0r6gelbob cor6oqobrorgolr'

tuW6o gs %6,ryn Adggfia 0Xgtbgboltrb

r0er66obgbgq. go6gbgqrgbocn oq6ogbuq. gobr6lrg6o rj$o3gbobl C95 SrqAgCbgqrgbgbotl
0c'r6gbolr rb %r6rq'olr rqor6gbr bqggbr 0cn6gbols qrs 9c,:6rq'ob r65r6o059br0o, 6mqggbl6

gobr6bg6o rj6o3o rb 3rq'qrgb3qCbr Br0et$36oq'o rb 5rggrUg6sbgqror rb ':0c'r66o9cr6oolr
Ogtsggoboor.
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(w) 6<nt6B0ob0Afufud

go6,:6bg6o ,:jgogob rqor6gbolr 0C$USCOT bAgb,r 0rtso6, 6cnqggbr6 brbgq'666gqCbrl Utsqgbgbo r0
rj$o3%9.:6 .:0 rj$o3oq,r6 Egq,rqro 6r3rqggbo $gqggbr.16, 6c"rqrg[rg 3rn03r6or 5rqrlb6g0b rj6o3ob
gq,erbob r6bgbocnrqr $Cqr 6ob3bl qgr bt65gbgq'b. 6gboli0og6o ggq,gbr rb gtqsgCbgqgbgbr,
6c.r0gq'o6 cgt6Bt ri6ogolr 6rqrr6g0oqgrb rqor6qrgbr 6o6er60 rCOoBo 16 3rq,qrgbUqcbr.
gobrbbg6o grqlsgCbgqlgbob rqor6gbob 69$69gr bqrgbr 018o6, 6cnqrgb,:6 o0o r0s,$U6gqor.

gn6ox>gt6ot&saggs

go6,:6bg6o rj6o3gbo qgr gsq,qggbgq,gbgbo oj3ocogbr qgt 6ggc.r erqrgbelbr rqo6o6bgb,: gobr6lrg6
r65r6o06gbl0o, cng rt6bgbc'rbb 6rjgocogob br0.:6orqrgb6qrqg rqb6gq,gbrsgo UEq'Cbl qrr, rbCBC,

brbg%gr 6lj3ocrrgolr, rb ,:jgopbob 6grq'obrgoolrt qrr grqlsgCbuqlgbob g6cnqr6ogq'rqr

er6Cb3q,o6gbob 5r6ic6rbgr.

(a) dodoorrqrobrtsgsq'gbgbo

(t lnggott6g0,t0o;t6ltg$ggn 6l6ry0o

do6oortpo br0grqrgbgbo $r60erqr5g6oE)or orgocoqo6gbgq'gbocn, 6cn0gq'og ts303o6gbgqrol
r3g0gq'o6CbUqo Ssgorobr qgr 6rggrbg6gbob otr6bgbocn'

6c"rqrXbrg do6ocotqro br6grq'gbgbo Oeng.:glr do6ocnrqr 3r'r03cnbg6ggbb, 6r"r0gqrcorg 6rbbb3rgCbgqo
brbr65gbq'cn 0rn0brbgr6gbob grqrr rj3or, obo6o rq6o6bgqro.:, 6r"r5er66 do6ocorqro br0g.:q'gbgbob

5r66rq'3ggCbgqo rj6o3Xbo.

(ii) OSCar;

gACcDr .ljgqgbb gr6o6b3gbr 0roro llls6bCbqlc'r 3rqrob 36c.r3r"r66o3qrSg $t6gqo OScnerqrob

6r0cngg6gbocD qgf rqo6ogbgbr Ocn5gbr br6rqrob ,:65r6o65Xbr8o. 6Sgorolr qgr6o6b3r o$ggb.:

EgdX6ob qgqoqr,:6 16 3o0J,:6oob 0o96 0Xj06oq'o rj$opbob 030cnb3g3,ltso o0 orr6oqoqg.:6, 6erqgXbr6

rj6o3o qrrb6gq'gbgqor q.or 0%rqgrr 5l0rnb,:gX6gbqrsg. 0o$rb63gcnl l636ogbgbr.
brlrr65Xbq'c'r0erflbrbg6 gbobS lqg gbor :

J

J

J

J

I
EXberbgbo

b.rc'rgobgqrr3er0Sog$ 96 gq'olq$363oqrc'rbs

0.:6j,:6gbo

bbgr

20 $gq'o
3-5 $gq'o

5 $cq.
3-5 $gq'o

l
I
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($) tto6ggb6o6o<nCcrbCbf

brobggbgogocn jarbgbrqg JE rtrogogo6qrgbl ob jrnbgbr 6er0gq,o6 6l0cno0gtsr3Xb[ t6oa.>6er
EgOcnbr3rq,b rb 0o0.:6couqor 3;Jog;q,ob 5r%6qrob3g6, rb er6ogg g6corqr, gr6qt o0 tsgOorbgggobr

6r.rqgSllrg jc'rbgbt 5t0c.rogg6gbr tq.o0o6ob66rgogq'o 0o%6gboborgob rb 6l6br9cqg6gq'or @obo

6Xrq'o%r6or bo%6gbob 6c.r60tqrg6o 0o0qgo6r6gerboU.:U. b.:o6pb6ogoc.r jr"r6gbr orgetSo63CE'rSg
rqor6SgCbt orgoorqo6gbgq'gbocn g6r69ctj6oob br6Sgbob B.:co3q'oor. qo6gbgq'gb.: 0cno6rg

bblt6Sgbb, 6er0gq'og 3tsglq'erqr 33r38o6qrgbs b.:o633b6o3oc'r jgrbXb.:b. qo6gbuqCbr fletogr3b

Orltq'obr qrs E6c"r6ob br6Agbb, rbCAC, 6gbob0og6 bb3r br6agbb, 6ar0Xq'og g6grq'cnqg.:.:
p.:3,:30o6gb3q. rjgo3gbob brOgbrc'r 0qr6c.r0.:6gr.rbrtso 0c'rbrggJbrqr. ot3qrorSo63gq,o rqor6Sbol,r
tsg0qg6cn0br o63gb6o6oo jo63bt rqo6ogbgbr r3g0gq'o6gbgq'o 63Xorobt sgr brgtsrtrg6gbol:
qrr6lbr6agbob 610er3q, gbocn.

("r) rt6$r696orqg6o,rj6oggbo

0gdg6oq,o .:6r0r6g6orq'g6o .:j6o3gbo ,:qo6ogbgb.: r3g0gqro6gbgq'o g3gorobr Qr
5rggrbg6gbob qgr6sbr6agbob g.:0c'r3q,gbocn.

r0er66o%.:gor rjgoggbb g6ogbggb.:0roro brbr6Sgbqrer 3rqrob 36c"rJc'rt6gogq.:qr $69o3o OSorcrqrolr

grOr"rggbgboor qrt rqot6ogbgbr 0er63bt 9cr6tqrob.:65.:6o06bttso. btbr6gCbqs,0er0brbp6gboU 3rqrl

516ob,:%q36gbs lr.r0oq.ol6-bgor $ql0sgg.

(") gtgtstlrgtqCbi

(t) godsfiltgtfio;j6qfio t0ar6Qobo6gbgqn gor6X$pg6oo)

gobr6bg6oljgo33bo r0rnr6goico6gbgq,o qo6gbgq'gbocn do6oorerq),:6ob bgbbgbo qrr

0r"rorber36gbo (,,bgbbgbo qrr 0c"rorbcng6Xbo"). 3er0Jr6or 6g6gq'r6gq,.:qr rgrlrgbb bgbbSbb qrr

0c"rorbc"r36gbb 5rggrbp6Sbrbg. bSbbgbo qr.: Oc'rcobergbgbo 5rggrbg6qggb.: qrr 6rggrbg6Xbotl
icr6lq'o SgbCbr Obc"rq,oqg 0rBo6, 6r"6r .:6bgbc"rbb cnbogj6g6o 0g3o6gbgqrgbr o0obl, 6rn0 6o6o

g,:6X0ergbgbolr 6r0cn gbqgr Ego63rq'c'rb cor3q.orSo6SCqJqg ,:qor6gbgqro bgbbgbob qr,: 0c'rcobc'r36gbob

6r"r0,:3rq'o EUqrqgo 6r3rqgXbolr 3gg'bgbr.

3r'r0Jr6or orr3qgrSo63Cqrsg.tgll-rgbb grggrbg6gbob r"rbogj6g6 6o06gbtl o6qro3oqggrq'g6rqr o0

bgbb3b%g qrr 0r"rcobr"r36gb%g r6cn0q,gbo6 obqro3oqgglq'96,:qg 06o0363q'cn3r6ol, qgt6r6Bg6gb%X

Egg,:bgbr bqggb,: 3erq,gj$og6rqg.

cog 3r.r0J,:6ol OooBbgglr, 6r"10 t6 t6bgbcnbb bgbbSbolr qgr Ocncobergbgbob o6qro3oqggrq'g6rqr
0ggrbgbob qrc grgg.:bg6gbob erbogj6g6o 6o06gbo, 0rEo6 Otcn 0gogg.:6U agggBo obogC

b,:36gqgogc"r 6ob3ob O;brbo,:orgbq'gboor qrr Oc"rrbqrgbb Stggrbp6gbob Eggrbgblb 3rnq'gj6ogt6rqg.
qg1616896o bgllbXbo qr.:0arcnber36gbo 6m0qrgboU grggrbg6gb,:g grbqrgbr obqrogoqggtq'p6tqr t6
bgqrgbr JoqCCOoU6.:qr tsggrbgbob 2g6g90o.

l
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oseosoqEpqg6o *r*"""HffiTl;m
o0 tsX0orbgg3.:Eo cng r6ob 6lggrbg6gbob br6rqrolr qrrqr5r.rflot_r bo[6gbo, %r6,:q,olr erqrg$cnbt
o%c"rOgbr bgbbgbob qgr Ocnorbcrgbxbob brbrqrbber qo6gbgq,gbob qrr Oollqgbo tsuq,;eo 6rgrqrgbol:
0o0qgobr6g qo6gbgqrgbob bbgrc'rbocn. Orco Ec'r6ob 5r6r66ogboqg,:6 qgl gb6g63gq,gerggboqg.:b
r0erqgblqro 6cn0gq,o6 qrob3o6go6gbgqrot bgbbgbob qgrr flcncnbngbgbob br$gobo br!6r6g66r"r
6r6r3ggcnocn. 0rnlrlq'erqr6Cq. ggqlrSgo 6,:3rqggbob 0SgrbXbob blggdggq'o rr6ob 3r,r6g6rj6Xbot6
qgr3r30o6gbflq. EUqrSgo 6r3,:qrgbo qgc obger6ouE o ('fbrJl6ggbob gl0c'r6qroqgbr,6er0gq'o6
qrr3cr6gjgo6gbgqro.: CIgbtbtOobo obgr'r60,:gooco, 6cn0gqro6 lbtbrglr 0o0qgo6t6g g3o6c,r0o3gr6
0qrger0,:6gerbrb.

(ii);r6tgo6;6ltg6o,:fuqgbo

gcn3CElo lru66r6o65gbcn crrr6oqol-rrcngolr 3er0Js6or 6rboboqrrglr,boO 16,:6ob 6oo09 o6qro3rgc,r6o
o0obl, 6er0.:jgoggbo (5,l6qrr 6rqrrgrqrgbgqo 6rqrrbrbrqrgbobr) 6,:ggrbg6gbgq,ot.r6t go6r6lrgtgo
rj6oggbob rbrbqrg6gbrqgo erqrgberbr rqg0r69b,:6grqry6 qo6gbgq,gbrb 0o6gUbr6agbo q'r ArcD

qot6Xbgq,gb.:lr 6r0r'rgXbgbr0o. 6rOcnggbgbob go6gbgq,gbob 0gbrg,lbgbq,lqr 6r0erogg6Xbr 0r'rOrgrq,o

EgqlrSgo 6t3.:qggbo qrob3cr6gor6gbgq,o 0o0qgo6,:6g qo6Xbgq'gb,:9cA 5rqgrl-rrbrqggbr0qg1
qgolr3c'r66o6gbob 5rbr33gcooor, 619 tbtbrgb ggq,ob qgr6rn0o qor6gbgqrgbob qgr ljgogobor3olr
bJggogog6o 6ob3ob 0o0q.oo6r6g brbrgr6cn 0ggrbgbrb. o0 ljgoggboborgob, r6o0gq,o6 16

$r60erj06ol.l bbgr rj6o3gbob5r6 cnrgobggrq' gusprsQ 6r3rqrgbb, rOoqgblqgo cnqrXbrnbr
grbbr%qg6uqlor o0 ggqrrqro 6.>3tqggbob $r60cn0j06Cq. g6cnggq'obcogolr,6c'r0Xq,br6 obo6o
0og3gcng6gbr. grggrbp6gbob ior6rq,o sqor6gbgq,or fl5tsob 6ar6r rjgogob brb5q'rbber
qo6gbgq,gbo 16 Oobo Egqlrqgo 6l3rqrgbob $r60rn0j06gq,o gr6cnggq,o rqg0rggbc Oob

rbs%qrg6gbrqr qo6gbgq'gbtb.

t6r gobrbbg6o rjgopbcnsb qgt3rg0ot6gbgqro 5rgg,:bg6gbobtsgqgggo sqor6q.ogbr 6cn5cn66 0er6gbr
rb 95,>t6rq,o, bcnq'er 0obo tqqg5g6r bqrgbt 0r0ob 6o6r bqrgbr 6gq'oqrgbr ,rbricqrg6gbrqr
qot6gbgqrgbolr grOcnor3q'gb0o. 5,:ggrbg6gbob 9cl6rq'o rqqr5gbr o0 cnqrg6r"rboor 6o0 rjgogoli
brblq'sbbar qoGgbgq,gbr 16 rqgOrggb<'rqggb br$gob bsbtq,r6bcn qo6gbgq,gbrb 5rggrbg6gbotl
br6rq'ob rqor6gbr0qgg (6ggcoob er rao6oobr6oob 6,:6909).

(a) rbr<6o6bg0o

r6,:6o6bgbob rqos6gbr bqrgb.: 6erqggbr6 3er03r6orU l$b $,:6bgq,o Bergq'g6ob Egqrg6rqr

$r6Ocntserboq'o 0o0qrobr6g gtq'qggbgqrgbr (og6oqrogq'o 16 3c"rbbg6gj0ouqo), r0rgg qg6erlr

b.:3r6,:gqgrnl, 6cr0 3cr03s6orU 0og$6b grqlcgCbUqlgbob qgrbrgr6rqg g3erbrn0o3g6o brr65gbq'ob
Eg06gq'o 6gbg6bSbob 61690r qrr 010o6 6o6s 3tq,qrgbgq'gbob or,:6bolr ls30r6obrqg ltoOgqrccqr
tsggrbgbl tsgbrdq,gbgq'or.

cog CBCCOo 0r636orqrg6ot, ,:6r6o6bgbo 6t6oUrirq36gbl0cnbrq'arqg6Cqo ggq'rqro 6r3rqrgbob
qrob3o6go6gbocn b,t36e6g6ger 5.>6r33gcnocD (qgrbgffi6r0qr6), 6c.r0gq'og lbrbrgbggq,ob qr6erocno
qo6gbgqrgbob 0o0qgo6.r6g brbr9o6cn tsggrbgbgbb qrr brlo6ergbob 0X0orbg6;0o, 3rq,qrgbgq'gbotl
b3ggogo3p6 6olrpbb.
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(q)

(t

(8)

osqe%oa,$qed,"-"*".*?:sffitrim

br$gbq60o 3rSogrqro

poaryfuAuo

96.:6o 3cn0Jr6oolr,: - 5.:6.r6brqgerb qrr 6rqrrobrqgerb qgo3oqggbqgCbo,$.:60c'r.lqr6gbb brjt6cog3q,c',b

3,:6r'r60qrgbq'rnboor Srcogrq,ob$obgbgq'o $gbgbob.: sgr 6Cb0qroogbob br6rbb,
br$gbqrgbc"r 3rJogrqrcnrb qrt3rg6o6gbgq'o qrogoqrgbqgSbo - ,:olr.:bXbl, 6r"rgr"169 qgo3oqggbqg1bol.l

gr0rn6brqrgbob Jg6oc'rqrotlror3ob 5.:gbl$oq'gbCq. 0c'rSgbob grOerggbgbr.

qgrbg086r

Oer5gbob 5rqrrbrbrqro Ocnog.:3lr 0o0qrobr6g er brer3rq,Cb3q Srqgrbrbrqrb. Oerggbob grqrrl,r.:b.:qro
rqos6Xbgqro.l Oerggbr0o rb %r6rq'0o, o0 r'rqrgberbolr gr6qgr t6rg g3lgtso6qrgb.> Jo6qrrJo6

3r3ogrq0o,:qo,:6gbrb. .:0 6g0cnbgg3rBo ob ,:qo,:6gbgqro,: g6orr"rbq'o3 030cnl-rr3rqr0o rb 3rJogrq,flo.

0o0qgobr6g 0c"r6gbob grqrrbrbrqgo r6olr 0erb.:qrc'rqgbgq'o 64grbrbqggqo Sqob qr,:Utbg56 6c'r6gb.:bg,

bs66r6ots6gbcn cor6oqolrco3ob Oc.rj0gqro 5.:6s33gcnolr 0obgqg3oor. rUg3g $o6r $q'ob 5rqrrU,:b.:qgXbtso

63q'oq'gbob 6gqgg5tqg $r6Ecn0erboq'o 5.:pllr.:bqgCql..

6rqrr3rqrgbgq'o Or"r5gbol.l Srqrrbrblqrolr qrrbror8qlCElrsg 6.:0rnogX6gbr brb,:qr.:6lro g.:q'qrgbgq'gbob
0gcoerqgro, 616 5gq'obb0r"rbtl qr6rngboor 6rbbb3rggb.:b lru65,:6ots5xbt'r Jg6oc'rqgolr .:i6oggbob qg.:

Arq'SQCbUq'gbgbolr brbrq'lblrer qo6gbgq'gbrbr qrr qgrbsbg66 c.rqggbc'rb;U 0cr6ob. qrt6c'rgbocoo

bb3rc"rbSbo 16 $r60eroj06gbr 5gqg3oq,ob tsg0cob3g3r6o, 6c'rqgXbs0 br('r3rqgCbUq'o 0cn6Xbob

5rqrrbrbrqrob 3rq'qrgbuqCbr $r60aroj06gbr ggqrgoq,ob co;gqEr;Jo6gCq. rqol6gbob 0gqgg5,:q.o tb
bb3r rjgo3ob ,:6 grq'qg1bgq,gbob cn.:3q9,:3o63gq'o sqo,:6gbob,:U, obgooo 96,:6icrjgoob 6gqrg6rqr,

6r'r0gq'og 16.:6olr Ul$r60ercn.: grg6cnorbgbr qg,l6erqrgblg gbgcoo lqor6gb,:9.:gq'g6rb 16 0rnrbqrgbtl

169 brgrqgrlsb.:qrc.r qrl ,:69 b,:,:q6o6bgc'r Oer5gb.:9oC; brSgrgreCbflqlo 0c"rgXbob gtqrrbrbrqgo

$.:60c.roj06Xbr rjgogSbob qrr grqsgCb3qgbgbob l.rsb.:q'r6bc'r qo6Xbpq,gbob tsgb.:bgb qrr0gXbgb9cg,

bu65r6ob5gber or.:t6oqolror3olr .:61-t3bgq' lr.:5.:prb.:brqpcr 5.:6.:3ggcoXbob 0obXqg3oor.

grqgr3lqrgb0q.'o al(rJbrbrqgo rqor6gbgq'or o0 %r'r0oor 6er0 bgbrdq'o br0er0.r3q'r"r qr,lblbg56o
0ergXb.: gr0cnggbgbgq'o oj6rb qr6r"rgbooro bb3rc'rbgbob, 6r0c"rggg6CbCqo 5rqgrbrb.:qrgbob qg.:

0c"r6gbgbob qrrlr.:9.:6.:qg. brq,rgrsgCb3qlo 5rqr.:blb.:qro 6g06o6gbgqor ojl0qgg 6rn0 6gbrdq'r"r

tsgbrb,:Oobo lrsg.:qg,:l,rsblqgcn Ur65gbgqro oj6.:b gr0erggbXbgqro.

(5) tsgOobrgrqro, br6Sgbo q.or tlr3o0oboo €gOotlrglqro

br36c4g6gcn 0gOc'rbtgoq'o er b.:6ao ,:obrb0b,: 0cnggbr0o 16 icr6rq,6o,
rjgoggboU/BrqsgCbuqgbgbob Oerj0gqgo brJ6e6g6gc"r 6rbr33gcoob rjgogob/ grq'qggbgq'Xbob 16

669613o 5lbr3ggorob gror3rq'ob$obgbocn. b.l36c.rgg6$r'r tsXOerb.:3JE o et b,:65o 0c'ro6r3b

6gbolr0og6o qgob3rn6gob.r8er6go9c.r6o.rlr rb S6gBorb rb bb3.: bb3robgbb cnrgqrrJo6ggq'o lr.rbrq'.:6lrer

qo6gbgq'gbrbr qrr Oobo Srqgrbqrob q.oq3b 0cn6ob - bl36cn6g6ger 5rbr3ggcoob brggdggq'icX. bbgr

0cnbr36gbq,obr er br3rn0olrorn 030r"rb,:gq'ob rqor6gb,: bqggb,: 6gbrb,:0olro bg6gobol,t

gic6963 gq' gc.rgolllr.
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(o) rbrqrobgr6qgr6ggbo qgr o6ggdxld,C0rooCbo, 6o0q'Cbo6 196 16 qffig3o6g0gqr

6s0agg6o0g sbsq,o lt6;69,;r66o, 6gq,oqtg0s pt o66X6J6g6s6os s6 st6ob 0gltgq,o d.tqts1o 2012

fqtob 31 ggg0b6ob 0g6a0s6ga6ooz 02ltsbs6obsg obo6o s6 s6ob 6s0agX6gbggo s0
ofigogoggsgAho go6s6ltgt6o s66sr6o06g0olt 0a0bspg6ob g6ab. ;lggflrnot 0rcggs6oq,o
gs6bspgbgq,o O7gogC\gbo s6 bosbgg26o 6sgq,26sb o;lrc6o26lt ga0Js6oob ltsjflosfiabsbg.
grc0Js6os sJo626b, r6a0 doogrnLr sg6o06gq,o ltosbq,gg\o 0;b 090996 6s6 oltofio ?ggs dsgs0o.

brbb 27 (2011) ofipogoggsryAdo go6s6bgr6o s66s6o0636,r drq'lCIo 0g3r b.:r6gr6ots66ber
Sg6oerqrolrorgolr, 6c'r0q'gbo6 oSgbr 2013 $q.1, l-gqr orbg;6b rb tsCOCgCO. 0g6gq'oq,o
tr$t6Sgr6$o sgoors6gbb q.o; CE6er 6bsqrb bqgob r6b3bgq, b,:bb 27 (2008) buq6ogb3c'r qr,>

6r60r6ggbgbob Oercnbc.rgbgbb o6qrqoqggrq,g6o go6rbbg6o $6r6o06gbobcngob. brbb 28 (2008)

qrr brbb 31 0c'rorbm36gbo o6qrogoqrglqrg6o go6r6bg6o r65c6o06gbolrcrrgob 6lg6coorbqrr brbb
27 -Eo (201 1) brUb 27 (201 1) rqg6Xgqro qrrbg663c qrr0ggbgq,or, obggg 6erb6"160 grlrb 10, grlrb I 1,

g,:bb 12 qgr brbb 28 (2011).

grbU 9 go6s6ltg6o o6lt 0690g609\o drq'r0o 0ggr bll6g,r6ots5gber Sg6ocnqrgbolrcngolr,

6m0q'gbo6 qgro$g3br 2015 $q,ob l-Cqo or6gr6ob 8g0qr5e'r0. rblq,o b6r6qg$6gbo 6r0ero6g0,:
ggrSob6ogrqg Sgr Blrbr6gqrgbb brg6orrtsel6obcr gobrbg6o r66r6o05gbotr b6rbSgr66gbb brbU

39-ls go6s6ltg6o o6bg6g0g6gg0o: sgos6g0s gs 0ggsbg\s. gilrb 9-b 3o6ggq'o 6r$oq'o 6r0ero6r
2009 $q'ob 6erg0bg60o q)r o0o g3rg0o6gqrgbr go 6r6bg6o ri6oggbob 3q'rbogo3rgosb qgr

Oggrbgbrlr. 0ger6X 6g$oq'o, go6rbUg6o grqsgCbgqgbgbob 3q',:bogo3l0ot q)t $ggrb3br,

6r0cno6r 2010 $q'ob mCOc'rAbC60o. b6r6qgr6gob qglt6Bg6oq'o 6r$oq,o 5r0c.ro6g0r 2013 $gq'b.
3cn03r6orb 5rco3ogberbog6gbgq,o rfuli 6er0 rbrq,o b6r6qgr66b tsg0r"r,:jgb bgg6o 63q'oq'gbr
gobr6bg6o o6bg6g0g6ggbob rq6o6bgr0o, qrr o0rlr 6c.)0 Orb llgr6rgqgerqr gjbgbl 5rgq,gbr
3cn0Jr6oolr go6r6bg6 r66r6o05gbsbg. 5rgq'g6ob r6rq,oico 6r3gorqggbr 010o6 6e6.:
b6r6qrr66ob 0er0q.oXg6o gricgbo 6r0ero6g0s. 3er0Jr6or 16 rSo6gbb Orcn 6sqr66 qrr6g66rb.
bgt6qrl66o 16 r6olr 196 Ooqgbgq,o g36er3rg8ot6Eo.

grbb 13 tigtq,g6o got6X0gryg6ob 02gsb2d"r dsq>rtso 699r bu66r6ots5gbrn ,3g6oerqggbobcngob

2013 $q'ob 1-q'o or6g6ob 0g0qgg6. rbrq,o U6rbq,r66o rbrggq,gbb o6qgogoqggrq'g6o grbb-otl
6grq'g6o qo6gbgqrXbob Bggrbgbob 6roqgq'ro6b g6cno $gr6arlr 5roqrqrro6oor. gb 6roqrq'ro6o
$r60euqr66b 6goqry6o qo6gbgqgbob 6r6rbq,gbgq' 6r60r66gbrlr, r$gbgbb t63rq'gt6o
qo6Xbgq,Xbob 0ggrbgbob b66gCOU6rb, qrr rbX3g r$gtrgbb 6grq'g6o qo6gbgq,gbob
Ogg,rbXbob 5.:60.r66Xbgbob 0r'rorbo36gbb. grbb 13 rt6 63or.rgricr"rbb .rj6o3gbob q'r
grqsgCbgqgbgbolr 6grq,g6o qo6gbgq,gboco 0gglbgbrirg rblq, Oercrrbergbgbb qrr 169 rbq,r
r6bgbgq, b6,:6qrr66gb8o 63rq'36o qo6gbgq'gbob 0ggrbgbrbot6 qgr3r38o6Xbgq'

5r0cnbr3q,obgbb .:gjO0bb. b0rbq'r66o 6r0erogg6gbr. b6rbqg.>66o qgrobg65gbr Oer0tgrq0o.
b0r6q'r60ob 6r,:qg66o qgrbX65gr 6gbrqrr6ogq'or. obgcn60rgoob Bgqrr6gbocno 5r60r66gbgbo
16 0r'rocDbc")3gbt 3o63gqtqgo Sr6rgbrqgob crrr6oqrOqrg Jg6oerqrgbobcogob.

brbb l-Eo 6gq'oq'Xbr gofis6bgr6o s66st6o06g6ob f,:6p6g1s: bbgt b6gg,o 7g&tbsgq,gholt
0g0tgp62q,o 6gbqg0ob f,;695X6,>.0gqoE'cbr 0oocnbcnglr br$r60erb6o6 bb3r -b6gq'o
0gOrnlrrgq,ob ob Ogbq'gbo 6cn0qrgbo6 tsgodq,gbt 0cnOsgrqtso 6g3q'rbogogo6qggb 0c.r6gbrtso rb
b,r6,:q,0o $r60oqg6g6oq'o ogc'rb 6r66rq'pggbocn o0 tsg0tqg6gbXq,o 0gbq'gbob6rb 6r"r0q'gbo6
r6tbqr6r'rlr 6g3q'rbogogo6qggbr rb1. rOttlcrrrbtgg, 6gq,oq,gbr U3gqlob bsbgq'b, b6gq'o
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0g0erbrgq,ob r65l6o0ggbob 6r6gq'rq9 Orb g$erqggbr 0cn6gbr-br6rq,ob qrl bbgr b6gq,o
0gOcnbrgq'ob r66r6ots56br. org0g.r bb3r brbgq'$c'rqrgbgbolr 6r0r'rgg6gbr qrr8ggbgq,or. 63q'oq,gbr
qgro6g66gbr 6gg6erbiCd$ogqrA 2012 $q'ob lq,o o3q,olroqrr6 qrr .:flrbcnrbrgg rqg6Xgq,o
qrsbg66r qrrtsggbgq,or.

o bbgrC.o,:bbgt gsbb-olt gsg0yaful,tg626o5s6ber6gogq'qrr b6rbq,r66gbob 0obgqggocD. ggCq'r

6qroq,gbr 6ar03q,og g.:6rJo6e$gbb lq6ogbgorberbolr 6gq'oqgbrb$,:6qr6g6r0o, tqor6gbt0oo6
Bggrbgbrtso drq'rtso tscar 2013 1-q. orbg6ob Bc0cgco qgrgggbgq,o bu66r6o06gbrn
Sg6oerqggbobrorgob. 3rn03o6o,:b ag6 16 tsgggrbgbor r0 grgOaerbxbgbob cmC0o orrgolr
gobrbbg6 0qr6r'r0r6grnbrll qrr brj0or6ob.:irg.

4. brqgrSqgCger 6c)bJob Ar6crrgt

(r) 6oU3ol-t 0r6o6ob 0olcbgbo qt brqrr$qgggo t6ob3ob 8g0go6C0ob 8oq,ogo3r

3er03r6oob do6ocnrqro bsqrlicqgggar brj0o.l6obr g3rg8o6qggbr %r6rq'gbolr 6ob3b 6cn0gq'o6
ts3odq'gbr Orn0qrobr6gc'rbqrgb gobo3g6o 3o6gbob5l6 c6 cn66r6oios6ogbob6r6. rbgcno t6otl3gbo
g3rgBo6qrgbr jc'r6gbrb, gtqlcgCbgq'gbob tsgb6gq,gbrlr, gbgqrg6 Sg0orbgggrlr, ar606cngq,c.rbrb,
g3o6orb rb bbgr brg6cnbggbb 6o8gq'o6 tsgodq'gbr $r60oo03tl.l brqrr%gggger 6g0orbgggob6r6.
r06o6rqg 3cn03r6or qg5rb brqrtbqgmcl 3cn6g6rjggboqrr6 6,:0cr0qro6r6g 9cr6rqrgbolr qr6c'rolr qrr
boOdoOob Oobgqr3oco bru6$C3qr.rbob $obrtsg. 0cor3r6o 6ob3o r6olr 9c,:6sq'gbolr ob3crro bob0o6g qgr

bo0doOg 6c'r0gqro6 ,:qg0r6gb,: 0r'rbrq,r'rqgbgq'b. brqrcbq8c8cr 0gOcrrb3gggbo or3obrnb6ogrqg ,:6ob
Eg0orbgX3ocno ('t 6gbotl0o36o g6cno $ql.l, 6,:60r3q'cnbtbo tsgOorb3gggbob 6gtqrg6o 6o6bgo qgr

%er0.> 0godq,gbt 6c6bbg.:gqggberqrgb o0ob5r6, cng 6r ogal q'rq,bC6oq,o b6t6obgo3g6o ggj6o3g6o
br0grq,gbgboor.

brqrrbqgggar btjOolbccboqr$ 6r0er0qro6,:69 3o03$or rbggg qr5rb brbrb6cr 6ob3ob $o6109. 3er03r6or
brqgricq3grn 6ob3gbb dr6cnrgb qr,>06oq6Cbgqlo b6r6ob6o3g6o g9j6oJ36o br0grq'gbgbotr
Ogtsggerboor, 6ob3gbob glqrrbqgCgoor, sbqrgt6ro6o6bpqn qroOoggboor, g6l6brj6ogbob
J3$c"r6oq5b0oou 36r'63qrg6gbocn, b,>grUcn 6roqrq'to6oor q,J 6r0ergqrg6oqro br3oorbgbob
0er6ogcr6o65ocn.
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o6onoBoa,$q{€Fn***.,?ffitriffi ffi"ffr.
(t t69Xrn6n6o66ob bQt6SX6ot

3ar03r6oolr ,:6qrg6ro6o65ob b66rOCbor 0qrSer0r6gerbU o0r0o, 6r't0 Oerrbqgo6arb Jc'r6cngCqotJ

qro3g6bogo3r3or olrg,6r'10 cl6cl UoSCq)co3ob tsgogr3qggb bb3.lqgrbb3l l-r,:bgc"rbo!.:6.r-3c'r63q'r3og6

6ob3gbb qrs .:0rgg qr6r'rb $Cqlr brbgcnbolr 6o113o 5rqgr6r$oq'Cbgqo ogerb Serq,obgbob qgoqr

6.:c.rqg36cnbrbg. 0g6g50g66ob 6$096oor, gb 0oqr6o0.: r06o6gbb g.:69o9oor Egsgg5xbb.

rbqrg6ro$obgob b66,:6g5ol Bl0r'rg.:qobgbgq,or bogrbgb 6350rtso, 6erflgq'o6 rS9&36b,6c'r0 bo9c6glrob

3q,.:bgbo ar ftC-Jqrbgbo gbqg5 ogc.rlr 5.:$g6oq'o. b66.:6ggor ber66ogq,qggbr r6qrg6ro$o66ob

groqrq,robgboco, 6rn6q,gbog 5tbbrbqgt6s3b ,:6qrg6to6o65ob qgggrqry6 $gltXbolr cooorerSgq,o

S6mqggigoborgob. 5roqgq,.:obgbo 69o6.:3lr brqgr%q3g3c'r 3c"rbggggorb qgr J6a63qrg6gbb, rqgbgqro
6ob3ob 5t60r661bgbb, g.:qrgbb qrr So6cnbgbb, ggq'gbgbb qgr SrqsgCbUqgb3bb, qrer330g66r3oob

0r"rcnbar363bb, bXq'Eg36gqrgbob tsrbq'c'rbgbb qrt 3c'rq'obgbob 6o0g0gbb, 6,:6oggbob 0gUrbgb

5r60.:6ggbgbb qgl bb3r g.:jgrn6gbb 6c.r0gq'o6 5,:gq'36rb Oc"rrbqrgbb tsgb,:b,rOob 6r6oggb%9.

6r6oggbob 61Oc"rco3qrl gggdbgbl rqrblcncnblb qrl 63,>q'gbrqgrnb.:b'

groqrqrrobgbob Oerorbc.rgbSboli tsgb6gq'gbrb gcAqgr0bgqg3gq'erbrb 
U$Cgb 3er03r6oob 0363a0X6$o

0o0qgobr6g 6ggo0tso.

(ii) 6,:prbggg6oltlgt6,sQg6os

blqg;9cq3g3cn 6oll3ob tsg0go6gbob 0o956oor, 3cn03r6ot oggbgbb 5,:qrl9cqgggob 36er56l0lb.

grqgrgcq3ggob bogcbXlioU qroqro 6r$oqro gggdbSbr BTJUqOTOU6 sgr rb33g 5rqgr9cqp3ob

3ge{r9bg/cgr6r3r65ob CCUOCCSC6O%g qgr0gr6Cbuq J6o66o3lr,6c.r0q'ob 0o9crbbrg $r60o.:qg5gbtr
br3gcor6 corg%g qrrger3gbgqro brqg,:icqgg3c"r 6ob3ob qroOo$o C6ol 3er6$6rj$bC 16

rqsor6gberqgXb 3,:3o$lq'ob 3 o/o b. 3er03s6or rbgp goqgUq'cnbb 36c'rJer66ogqr 5.:qgr9cqSCgrb

prgcq3Sgob do6oorrqr brbgerbgbtso, 6.:co.: cor3oqErrb rogoq'olr 3g0gqrr$og6o %r6.:q,gbotl

qg.:qg5r'rOr 6ar6gq'og bgodqrgbr Oc'rbqggb 36coo tlrqrr9cq3g3er ts90orb393ob ts3qrg6lq9'

5rqr.:0icq31gbob5r6 Ooblqgbo cnr6bSbo 0gogr3tr br36gqroger 6olr3b Qt tsgl$br0olr,:qr

rqo6oSbSbr ts3btdq'c"r qrt6r3.:65gbol-r 6r0c'r3q'gboor. 3c.r0Jr6or 6g5gq'r6gq'rqg ,:bcn63oxq'3bb

grqg.lagcqgggotr 36Xqgogg6.:6or6erboU tsg0c'r$Bgbrb qrs g,lqrr%qgggob 3er6$6rj$XbobEggrbgbrb.

3c'r03r6or 116 rbc"r66oCqCbb q'o0ogo63b0q.5tqg.:%q3ggol-r (Stop Loss) J6er56.:0lb'

(b) ttqrricqgggo3m6g6rj$gbob grq6bo qlr So6obgbo qgt q)ttsld)igqlo 6c)bdCboU bg$gbr

brqg.:icq3gger 3r"r666rj6Xbob Jo6cnbgbo 6er09q'brg 0.:$36o,:q56o 5r3q'X6': rCAor'

3r"r6g6rjggboq.or6 gr0er6qgobl6S 0er0r3sq'o tsCq'rSgo 6.:3rq90boU 6rc"rqrgbc'rbl9c0, q96r"rpq'cnbrlcg qgr

brg6$Cgqlerblbg 0c'rg3.r6oq'ol j3gOerco. ,>0rbcor6;3g, gl'r 53rdq'93b 3er0J'>6oob 6cn13':6o

S6c.rqggjggbob qgr 0ror516 5r0c'r0qrobr6X 6ob3gbob 0r6co3ob g9cgbob 0XgrbSbob bltsgrq'3brb'

L)



&)b qgotq36olt l$g6crlr0axlou<'l 3o&)o6or o6ro
ogsgqloq"$q3f,o Eo6onry6o ,$6.lf,o00Cbcfr 0gEcSS6Cbo - 31 qlxlC&C6o 2012 g.

(i) lt;0Xgn6o6ag;bgggt

A6agglQolt agobgq0o

3rn03r6oob Urq'rqbq3Cgcl Jr.r6coggq'ob gqroqrgbo 6t$oq'o g3rgtso6qrgb,: brflgqrogober qglgcqgg3rb.

gtt 3cn666,:jgXbo rbr9cqrg6gbb b,:Ogqrogobrn Br6g3Xbol-r qrr 3rnb3ogrqry6 br6agbb, 10rlror,:6,:99 o5o

ts gogr3b rn6 3er03c"rbX6 gb : 3cn63r"r6 16o gqr qr.: blbgqr6$.8, J6c'rgjggbb.

r6olryob 0gdggdC66o

brOgqgo6o6er qr;icq3g3r gr6r3b bo0gqgogobc'r Br6g3ob do6oco.:qr brlo6ergbgbb. 3cn0Jr6or 6ob3Xbtr

0r6orrgb 3er6Scn6rgogqo qgr U.:bgqr0$.ts* Jc"rqrobgbocn qrl brOgqgogo6er 5t0cn3gqrgggboco obg,

6cn0 b,:B,:br'r Jerqro$o3rb 5l6blicq36.:glr 0o0qro6.:6g 5r666cngq'erbolr 0qr5cn0,:6ggrb,:. b.:bgq'0$oggr
36c"r56r0oor Sgs9sq3Cgqlgbb 3c'r03r6or 0r'r0blbg63b,:b U$Cgb 0obo E3oq'cnboq'o 3q,o6o3ol:
Ogts3gerbocn,6cn0gqrbr6 gojbo6gbgq' orr6brU gbqgob cnocDoC3q)o qgr%q3ggq'obco3ob,6grq'g6o
qr,:6rbr6agbob Oogbgqrrg.:qg.

(ii) ja6g&ob gsbtqst

&6aggdoou agoltXbgbo

3r.r0Jr6orb 5rb630tl jer6gbob qgr9cqp3ob Joq,obSbU. gb 0erogr3b 9o%o396o Jo6ob jcrbXbob qrr
og6oqropq'o Jo6olr jerbXbob qgr9cq3ggrb. jc"rbgbob qg.:%q333r sgr%egCUqb 96.:jcqrgt6gbb 0loro
0r$96orq'g6o jerbXbob 0coq'or6 16 6r$oq'cnb6o3 icor$b qroQo$ob tsXbrbr@olrrqr.

br6rq'olr g.:0r"r0$3Xgo 6g0cnbg3g3gbo, 6er0gq,o6 o$p3b tsgberbob .:6 Eogorr3lrob qr.:%or6gbrb, bqrgbr

Uobrsg (0.:5,:qrocorqg b.:6dr6o qgr ig6qrerb.:) qr.: 5,:0c.r0$gg3o Oo9cg9cob qrrqr66.: t('AoE r('
5rbbrbr9rq36or. r06o6,:qr 9cr6rq'o 6brqrqrgb,: qr,:ggergbCbq'o3 qgr SXodqrgbr qrr6g5gq'o6qrXb

6rqrrgqrgbq'rqr. jer6gbob qg.:bqgggb 9cr6rq'gbo tsgbrbr0obrqg 5r6g3gcn36gbr O.JqlC qg6rn6o

s9r6Cbuqlo6gbrq.o Eg0orb3g3gbb.
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c&oqoap,,qscoo***.,3ffi$Hffi ffi"ffr.
tubSghob0t6oryt

0cnr3r6o 6ob3gbo 6o0gq,o6 g3r30o6qrgbr $ S6cnAUCOb r6otr rbqgg6ro6o66gq,o 6o113o,

3er63g6g6$gq'o 6ob3o, 9cr6rq'gbob 6rOogqgoq'gbob 6ob3o (Orcn tscn6ob bb3rqrrbbgr53.u6o
bgbgb6ogo Jr$rb$o6tsr). 3c'r03c6o.:b rbCaC 6lrB6or 5rOgbrqrgbq,gbob 0o96 0gqgg5gbol,r

bgq'erg6g6rqg brq56q'olr qrr r6r3gcooq'bo6qrobog6o jOgqrgbob 6ob3o.

rbqrgdro$obbuq. 6ob3o 0qg6cn0r6gcnblr oOrBo, 6r"10 3r.r03s6or 16 ggg6gbb 6gb$t0ob S6gBogbtl
bbgrqgrbb3tggr6o jcnbgbob qrr9cq3ggrb. 9o%o396o So6gbob jerbgbolr qrrbqpgob 0gBorb3g3rCIo

g06r3q'gbarbrb gjbgbr g6cn53r6o 6ob3ob 3rgg6er6or. cng06s og6oqrogq'o Sor6gbob jerbgbob
qrricq3X3ob bgOorbgggrtso gb rbg 0godq'gbt 16 ogcnb. jobgbob qrrg5q3ggob Sgorrgrbgbgbo tsgo6rgb
Oqggbr6gerbob, bo9cbgbob btbgobob qrc gbrg6orbcngbob iccn0gbob g6o3rq'g6 3r'r0bobr6ogbb.
36g0oob qr,>crrgq'ob g6or6gr6erg.>6o 0oqg6c.r0r 0godq'gbr ogerb bgbogjgg6o,0gbrbrOollqr 6ob3or6o.

6ob3gbob 016o19,r do6oorrqrrqg bqrgbr grbgbob 3c'rqrogo3ocD qgr btqgsqbq3C3oo.

3ar03l6or bcagcnr6o jerbgbob 6ob3gbob 6rqgrbqgg3rb rbcn6goCqCbb qgr6ca,:65ob/br6oq'oU

6rqrr0g$gbob 36r"r66r0oco, 616 r06o6gbU oloolerCgq,o Serqrobbg 3er0Jr6oob 0c'rbrq'erqg63q
br6rq'b 38 rcorb q,r6s0SgC.

(iii) rg6obr6<6r6b3ot6go botgoq,gbsot qgo\gmo

,idtryryfuob qoltCbC&o

bug6rnOr'rboqrcrl qr;bqgcal Omootgb dr6ob Ocnqrosb qrr95q3ggrb (,,3rlr3r'r") qrr OgbrOg 3o6ob 0o016or

Jrbgbob05gbq'c'rbolr qrrjcq3ggrb ("MTPL").3,:b3erb 3e6g6riggbob Oobgqrgoco og6oqrouq,o er
9o%o396 3o6gbb gbricqrg6qrgbrr 0roro s36ar0cnboqrgbob 0crrq'or6o 16 6,:$oq'ob6o3o bor6ocrr
0oggbXbgq'o %r6rq'o. 'oMTPL"-b Oobgqrgocn brbqrg6qrgbr jerbgbolr bor6ocn, bo33qroq'oco
rb bbXgq,ob qrrbor6gbocn 6r0er$BCUqo Ogbr0g Jo6ob 0o0r6cn 6rq.orblbqggq,o 3m0Jgblt6or.
S1btbr0oUrqr bug6cn0erboq,er qrrjcqgggr 0ero6r3lr bb3.:qgrbb3r qrrgr63rb. fluqlC qr6cnbo
qrr6gggq,o6gbrqr 0gOcnb3g3gbrqr 0oo8693r qgrjrqgggq'ob rg0c'lar'lboq,ou 0cnqror6o rb
6r$oqrerb6ogo bot6oor 6r0cn$gggq'o 9cr6rqrgboU rbricqsg6gbr. Lbggqrob q.oricorbObocn

5r0c.r$gggq,o iot6rq'gbolr qgggrqrgbob qrrqg6gbr gg6er 6cngq,or qrr Oeroorbo3b ACO qg6erb.

ttuQgbob0;t6ag;

irrn6rqgrqg lr,:r36cn0erboqrcn qgricqgmotr icr6sqrXbob 6s6brqggbgblr CIo6ob o66g63tq'o 06o6gt qgr

io,:6rqrgbob bo6cogq'g tsgqg,:6gbocn qrrb,:q'o. 0coq'o,:6r"rb.r0o qrtbq3ggob r0 btbXerbob br6rqrgbob

BtqsgCbgqgbgbo 5t66gcngbgbr br0grq'r'r 6olr3b. 3er03r6or l6o6qggbs qrr 6gr5o6gbb tqqr6g6ob
qgr bbggq'ob qgrborbgbob br61gbob, ,>bggg jg6qgobotJ liobUo6ob sgt UbCsgU6o 0gOorb3ggoco

6r0c.r$gXgq,o 9c,>6rq,gbob 6gbqgX6gogbb.

icr6rq3bolr bob0o6g Or6agggq$oqlrqg qrrOr'r3oqgSb3got r0o6qrob 0qr6cn0r6ge$r9cg,9cr6rq>Xbob
Berogqrcnbr gg6c'r Orqrq'or9cr0co6ob 36g6oerq0o.lr,:rg6er0erboqro qrr9cqgggob 6ob6boli 0r6co3r
bc"r66ogq'q9gbr br6rq'gbob Bgbrbgb br3gorr6o tt6,:6ol.t6o3g6o brbolr Oobgqggocn.
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o'ecs'qJt*'gfr,-r.*"t"?mT*m

6ob3gbob 6rqg,:bg3g3rb 3er8Jr6or rbc"r6gogq'gbb gr3gq'6r6g6o 6.:qrrbq3ggob 3c'r6$6rj$gbob
0gts3gcnbocrr, 6rn0qrob Og03gr'rboorrg 3c'r0Jl6oob br6cq'ob crqrg6cnbr cDocDsrCUE' pgflorbgggrbg .:6

rqg0r6gbr 50 ror,:l-r q',:6b.

(O) brqrr$qgggo6ob3gbob3o66g6g6r6oC0o

3er0Jr6oolr brq.orbqggger <6ob3ob 0o11916o rbJgjgo r6ob btqgricegCgcn 6ob3olr 3er66g6g6rgootl
bo0$oqg6ergg, 0r6rq'oorrqr BXodgbr Or'rbqrgb obgoro Bg0orb3ggs rb tsg0cob3gggbob 6o5o, 6rbrg
06o0g6gq,c.r3r6o 6r3q,gbr gjbgbr 3o03r6oob gtqlsgCbgqlgbgbbg. rlrXcno 3rn66g6$6r6or Bgodqrgbr

$r60rno0grb g6co llqgr%q36er 3r'r6g6,:jg9ig 16 Eo6u6lrcnb6o3,:qg qg,r3r30o6gbgq' 3cn666,:j$gbbg.
blqgrbqggger 6ob3ob 3er66g666rgoob 06o8g6gqo3l6o rbSgj6o 0qg6et0r6gr"rbb o0rBo, 6er0 6ob3o

tsgodq'gbr,:3 g0gq'o6Cbuqo o gc'rb Oco gq' 6o5 o6qrogoqrgrqry6 blbgerbgbtso.

r6ob3o 3er66gg6r6or 0gbrdq'c"rr $r60c.ro03rb oBgororo qgr qgoqgo 6sgq'X6ob 0jcnbX 6g0orb36ggboqgl6

6er6er6o6tl bg6Sbr6ogo 3cg.rbg6ergXbo, o0 0gOorbgg3gb0o 6rnqggbr6 gbqgg66rocno65o

gcn3gbor6gbSq'or 3c.r63r6g6gqr xbuEgsc Jcode)(r 3o 3r'r6a6couq 5gc'r66,rgogqr oqrgbr6gcnbriog.

3c.r03r6ol0o 6ob3gboU 0o6orgob 0crrr3r6o 0gcrrerqEro r6oU c"r653r6o. 3o639qro,6oU3ob 016o19r bqrgbr

rbqgg6ro6o66ol.r 3gorboor. qgrgtsggbgq'or sbqgg6to$C6At 6ob3o 0grgrberlr qgr roqcnb cog 0cn5gbr rt6

ojbgbl 6ob3ob 0gbrb,rOobo. 0gc.r6g r6ob 6sqrrgcq3Car. 3er03r6or 06l3rq'o brbgrnbobcnSol.l

(brqgrgcqgXger S6erqggj6obcn3ob) goqggq'obb 5rqgricqpgtlr. 3r'10316or rqr6gblr 6rqgricqSg3rbcnrb
qgr3rS0o6gbgqr br6agblr qrr br65gbgq'b 0o0qgobr6x 695o0CIo'

(e) 6rqrr$q36olt 6ob3o

qg.:%qgg3oU 6ob3gbolr E0brOgo6gbq'rqr 3cnO3r6or ogXbgbb grqgrgcq3g3ob bb3rqrrbb3r 36cn56r09bb,

6rn0q'gbo3 gr6r3b o6qgo3oqgSrqu6 qgr 3c"r6$3cq,ob 6ob3gbb.,:q6ou6gq'o 5rqrlbq36ob
3r6r'r56r0gbo rbqrS6b 6ob3Xbob 6,:6r$oq'Xbrb qgr r06o6Xbb icr6rq'Xbob gmj$lr.3c"r03r6oob 0o36

qgrgc"lggbgq'o 6otl3olr r"rqrgbcnbr qgr0er3oqrgbuqor 3r"r636gggqro 6ob3ob tsgglbgbrbg , 016610

16696or tsgOorb3cgr0o 16 rqg0.r6gbr 3rJo$rqroU 3olo-U cDocDcDCUE' Soqrobbg'

5rqgrgcqp3ob 3er666rjgoli tsgbrbrOobrqr 5.:qgr0bqgCgCq. grqsgCbgq'or u6,:bgrg6c"rb br6rq'o
0o[o 0erbqgg6ob tsgOcnb33gr0o. 0ogbgqg,:grqg o0oUl, 6cn0 3rn03r6orb 6rger60gbgq'o rdglt

5rqgrbq3g3ob b5q'E663q,gbgbo, o5o ,16 cor3obSgq'qr3br 3o6qgr3o6o Srqcgcbuqgbgbob6rb
3c'rq'obob Ogq'rnbgqrorr 0o0r6co, rigqgr6 6r0r'r0qgobr6g, br36gqro$er 6ob3o r6bgberbb

5rgcn603bgqr 6rqgrbqgCgrbcDrb qgr3r38o6gbocn, o0olr 6rcngrq'ob$obgboor, 6er0 BSbrdq,erl

5rqgs0bq360r Bc6 0gdq,cnb, 6,tqgrirqgggob bxq'666gq,xbocn 0rb%g qgr3ob6gbgq'o

BrqsgCb0qgbgbob Egb6gq'3br.

5rqgrOgcqgggqob tsg6BXgobrb 3er03r6ob 6r6oboq'r3b Oob 5rqrrbqrobg6l6or6c'rbrb, 616 qg6obqrgbr

SrqrrOgcqgggqob 6gogo65ob qgr 3e€3l6oob BSgrbgbob OobXqgSoor.
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oseosocq€pscr6'***"?ffir#ffi ffi"ffr.
(a) brqrrtqgggo$r6rqgbobqgo6r0o3r

brqg,:%q3g3rn 9cr6tq'gbolr qgo6r0o3r r6ob 5,:66$ggbgq'o, o0olrcogob 6c.r0 flcnbqggb 3er@J;boob
brqgr9cqgX3er 6ob3ob oqrgb66sgol. 6b6oq0o 0erg3t6oqro 6og6gbocn bqrgbr %l6tqrob 0c,rbqgg6otl

$q.b br9crbS 5rqgrbqroq,o 9cs6rq,gbob tsgqrr6gbr r0 9cr6rq'gbobcn3ob 0gj06oq' 6g%663gbcot6.

6b6oqrob ica3ocor 6r$oq'o lB3gbxbb 0o0qro6r6g 3g0gq,cgop6o 9cr6rq'gbotr qr.:0ggbgbb qrr rbggg
oOrb cng 6cnger6 tsXo6grqrr Ogglbgbpqro br6.>qrgbo Ocn0qrggbc'r r65t6o0ggbob cog 9rr6lq'ob
0arbqgg6ob $q.U berq'cnbcngob. q.or0ggbgbo ob6qggbr tb 3q'gbgqc.rbb o0ob 0obXqrgoor 6c.r0
9cr6rqrgbob 6rqrrbqrr bqggbr rb gg6er 0ggo o6ger60r6or bqrgbr 66cnboq'o 6rqr,:gbqrgqro
b,:6rq'gbob bob0o6g%C sgr boOdo0gbg. gb6oq,ob Cggsgr 6.rgoq'o ggoBggbgbb gobrbbg6o
0qg6rn0,r6gerbob rbgr6o86xbrBo bcBggbgbo 6g%gr63ob qg.:3g0gq'rgog6o br6rq,gbob Eggcbgbgbob
0g5g6gbrb.

6b6oq'o olr6cn6ogq' 3g6b3gj6o3ocn obgcn60r6orU 6rdq,ggb 6rqgrgbqrgq,o gcr6rqrgbob

qrr0g6bgbob 3g6tt33jgogr9cg, 6er0gE o0 brJCcDqrr $o6r $q,gb0o. r0r3g qr6crb r0 go6r6bg6o
r66l6o0ggbolr 03ocobggq,o gg6rqgqgboor UbSgr ogerb $r6bgqob br6ggi4bjcA 0o0qro6r6g
rbrbr9cqrg6gbgq' br6rqrgbob 6s0cngbot6 q9l3r30o6gboor.3er0Jr6or cn3q'ob, r6er0 qgr0ggbr 0cnq'orb
rlsblicqtg6gbgq icr6tqrgbicg 2012 $q.b bc"rq'arbcogob ,:qr1$,:6g6or. cng06t 6r0er0qgobr6g
qrl6g%g6ggbob J6r66bBo 6rt63BCUqo 5rbglsbg36gq,erbXboln, 16 tsgodq'gbt 0coq,or6rqr

5r6r6go6gbuqo ogerlr olr, 6er0 gb br6cogbo 6gq,r0b6o3 rsgCJgrgg6o ojbgbr.

$rtirqrgbob r6rqro$o (bterygo)

'000 qrrt6o
rSgQgq'ottCbuqo tr6rq'c0olt Sggrbgbr

Eg0crrb3ggob $q'ob bcnq'etll

- 96oro $q'.b 0C0cgCa

r3g0gq'ot6Cbgqo bl6,:q'gbolr tsggrbgbr

r3g0gq'ot6Cb3qo 5,:qgrbqrgbo 0c't6g0gq, sgqCOsgC

br6tq'gbo 201 1 $q,rOqrg
b6ggo tr6rq,g0ob 6g$g6gC0o

EC0orbgogob gCqn

20tl 2012 lrycg

47,431

r6ugqg.
19,149

18,506

19,506

18,060

28,282

28,282

24,979

46,788

43,039

719

3.303 4.468

0963a096$b 16 5rg0gqr36Xbor 2011 $q,,:Oqrg Jg6ocnqrol,r obger60r6or, go6roqrr6 Serq'obgbob
Jo6cnbXboqrrb 5r0er0qrobr6X, r6bgbocDrq' 16 r6llgberbqgr 0t6g6orq,g6o 6rbbbgl3gbrbr6,:q'gbob
cnl6bgbolt 0er6pq'cnb,:l.t qrr qg6r'rgqrc"rbrbcnrb qrt3r30o6gboor 2011 $q$qgg JX6oc'rqgorrb
0o0r6orgbt0o. br6rq,gbob 6Xb36go-719 ror.>lro q't6ob crqrgberboo -2012 Sq.b 31 qg6g0b6ob
0q9gcn0,r6gc'rboor $rt60arrqgggbb 2009 qrr 2010 $qlgb0o 0er0bqr,:6 2 8g0orb3g3rb. 0o0qgobr6gc'rblr
brbr0r6cnq'm q)r3r rq6o66gqr brqrricqgg3r'r Eg6orb3g3gb9ca.

27



I

I

-;
I
I

I
J

-
I

03lr qo\g6ob ll:gd,<rr60<'r6ob<'r 3o03r6oc ot6.:cr

ogeogoagpqCdo BoESrJ6o s60'td,o8A$otr 0$o036gbo - 31 qOJCOC6o 2012 $.

5. 36g0ogbo

2012
'000 qrr6o
Oc'rboqrgq'o 3690or
b6gger
grgj0Xbgq,o J6g0or
qg.: qrSbo$er6gqro
qtJgJE oJ6Cbob

brcErbu6cbr
63qroq'3br
510c'rg0g0rgCbCql
J6g0oolr 6girg6gtso

b6ggo
610o0g8rgCbUCpo
3690or

Oobgb:

6rqr.r0%q3ggqob
3gorS6oqro 3t6g0or

0r"rjcoqrgqr
36g0ortso

63qoq,gbr
gl0cngOgtsrgCbCq

3690oolr

brqgrbqgCgob
$oqrEo

06sgs$gCgolt Soepo

bsO<n0g€tgCbgq'
369Oogb8o

6cOo

6r0o0gBrgCbCCpo
369Oogbo

3o<63o6rgo
brbgg0$ogoU Uq,o brggol<6gbotr

r0gqn6o6o br0gqngo6o /jobgbob
sgt$RgCtls sgtbqgCgt qgtbqgCgt

32,218

(83e) (30s) 48

(10,150) (2,668) (887)

Ubgr b,Cg

9,026 4,156 2,197 236 2,120 49,953

622 (470)

rg6oOrbjrb
ob

sg5$Rgcgs
(Casco) MTPL

(470) (72) (68s) (r4,e32)

21,229 6,053 3,317 1,727 168 2,057 34,551

(3,949) (129) (8) (1,280) (s,366)

830 491 1,35028

(3,119) (101) (7) (789) (4,016)

21,229 6,053 198 7,626 161 1,268 30,535
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eilt q,JtqgCgolr ltrC6cDoOo6obo go03o6ol o{iro
ogengoqg3lq1gdo Eo6flrg6o r66ed,otl6Cbdr OSoftEgo - 3f qA3gfrC6o 2012 g.

3o6Jot6r$og
brbgqfSogob q'o lr3go6gbotr/
r0gqn6o6o br0gqgo6o6o jo6g0ob
qgs$qgCgl q)s$qgCgt qgtsqgCgt

rgo(')ar6ct
6oLt

qgt$qgCgs

(Casco) MTPI bbgr ltUsg

14,884

(287)

1,618

3,314

(307)

282

(2,700)

12,466

(1e8)

226 15,498

2,548 1,262 127 909 23,044

(23) (386) (3,e01)

16,215 3,289 12,314 1,290 lo7 1,426 U,ilL

2011(r6ugqr.)
,OOO GEL

Oc"rboqggq'o 3690or
b6ggcn

6rgj09bgq'o J690o.:
qgr qrgbo$cn6gqro
qgr3rqro,:69bol-t

bsu8rtru6cbr
6gqroq'gbr
6r0cngBgErBCbCql
36g0ooU 6gic66g0o

b69go
6r0o0gtsrg9bgcpo
,36g0ogbo

Oobgb:

g,:qrr0%qgggqlob

3gorg6oq,o 36g6ot
0r'r%oqrgqr 3690o10o

ggq'oq'gbr

6,r0ctg0gErgCbCql
36g0ooU

glqrrbq3ggob $oq'0o

btqgs$gCgol, $ocpo
610o0g84g0gq'
3t690ogb8o

6co.o

6r0o0g8rgCbgqo
3t6g0ogbo

37 (73)

34

(8) (4e4) (s38)

(454) (12,708)(12,288)

(12,251) (3e) (8) (e48) (13,245)

16,215 3,289 63 1,251 478 21,395

29



0till gntgsmcni blg6crr60<'r6olr<'r 3o0316oo o6ro
o5qo0oq0lqru6o ge6r6|ryr6o $5^utoO6gbob OgoOg6Cbo - 31 qUlCOCdo 2012 g.

6. b,:6rqrgbo

3ot63otir6o
Itrbgq,A$ogob URo
r0gqngo6o br0gqro6o6o
qgttqgCgt Cgt$qgCgs

20,266 6,162

br3goltigbol/
jo69bob

qtbqgCgr

87

rgo(r)a!6dt
6olr

qgtSqgffir
(Gasco)

1,467

MTPI bbgr lryq

297 122 28,401

(73) (37) - (10) (120)

20,26 6,162 14 1,4"30 2y7 tl2 28,291

2012
'000 qrrtbo
qrl6gggq,o6Xbgq,o
9c,>6lq'gbo

6sqg,:0%qgggq'otr
S.q'.,
qgr6963qro6,b,q
b,:6rq,gb0o
qrrt6g6gqro6gbgq,o
$r6rqgbo,6COo

0er0bqt6o, 0c66,10

6rbg6brqggbCql.
br6rq,gbolr
6g%gt63o

6r66brqrgbuqo,
0r56r0
SgrC6CbCqlo6Sbgq'
o br6rqrgbolr
699cA63o

grqgr0tqgggqob

S.q.
bgqr brqgr$qgcgtn
t69$g6gCOol,

6gqroq'gbr

6COo qMq6rtio
tr6rqpbcr

(r,492) (40) (26)

103 (123) 463 42 (3e)

(4s1)

- (1,558)

(18) (46e)

151

(1,389) (163) t2 16 (3e) 133 (1,430)

18,877 5,999 26 l,% 258 245 26,851

3cn03,:6orlr 093190o69 3c'r03r6ot - 63b lgar3erlr3og.:qrcnrb 6rgo60Cbgqo r$b 313og16og6o
3r'r666ri6o brb0q,O$oger ar6qrr6gob J6c"r66s0rlrcor6 q.ol3tg8o6gboco, 6olr brggdpqgcAo 03tl

a3er3erbJog,:q'lr gbqrob gojbo6gbgqb cnrbbsb cDocDoCCq, qgrirqpgq'bg grj6og6rqg
0er0bqgr6o %r6rq'gbob erqrgbcrbolr Oogbgqgr3rqg. t06o5rqr icr6sq'gbo qrr 0rlror,:6 qrr3rgEo6gbgq'o
qrr6Xggq,o6Sbob b.>6agbo b6gq'rqr ogt6Sbr EJb lger3arbJogrq,bob 0o96.

30



0$l q)rtqggolt ltrg6o,)0c6obo 3ofl)r6oc o6oer
o6engo(rupqg6o Eo6flrufn cFdod,o06Cbdr Og6oOS6Cbo - 3t qp3CeCtu 2012 $.

2011(r6rrgqr.)
'000 qrrt6o
qrt6gSgq,o6Sbgqto
%,:6rq,gbo

brerACbqBCgqlotr

$rq.
qrr6g5gq,o6Cbgq
9cr6rqrgbtso

q)t6C0Uq,cl69bgqo
Sr6rqpbo,6CO*

0cn0bqrr6o, 0rg6rE

5rbggb.:qrgbCq'.
%,:6rqrXboll
6gicA6go
grbgbrqggbgq'o,
0.:56.:0

sgrU6Cbuq'o6gbgq'
o %.:6rq'gbolr
t6X%X63o

5lqrr0%qg93ob
$.q.
bgq, brqrr$Rgcgc'l
6g$g699boLt
ggq,oqpbr

6COo qgr0qr6s6o

b16rq>gbo

3o63o6rgog
brbgqrOSogo q,o
br0gqgo6o6o br0gqro6o6o
qrrbqgCgr sgr9sqgCgf

13,830 3,771

sgo(nA$ds
6ob

qgrtqS$r
(Casco) MTPL

bl3go1690o
l/jo6gbob
q)t$qgCgl

794

bbgr ttUsp

1,816 2I,373

(877) (1,630)(753)

13,830 3,771 4l

(72)(lB)B1806

222 939 19,743

25250 (422) (84e)

551

(366)

(6) (57) 734

(B4e) (2,2rr)

153 704

1,056 (34r) (316) (438) le (7s3) (n3)

14,886 3,430 (27s)

7. tsgOobtgrqo 6g66gltoq)tb q)r brqgtdBgboq'o jobgbob 6goqrolcr6o,:

20t2

'000 qrr6o

186 18,970

2011

'000 qrrdro

r36c'r0rbjrbgbob qgticq3ggr (Casco)

bbgr

600

r62

665tgcg.

161

474

31



&Il q.ooibqggob Lrog6crrr0<'r6olxD 3o&),:6ol or6rcr
o6(n0oer3pq19rr,o Eo6cn "$n ,:66odnBACbcfr 0gba0g6Cbo - 3l qUlC00C6o 2012 $.

8. rJgoqbo6og6o b.:61gbo

r6g66gbotrorgolr 6rqrrbqroqn br3oOolroogbo:

brOgqg o6 o6rn q.o ricq gg3.:

r3$sl JrbJo (Casco)

0glrl03 Jo6ob Srbgbol.lOggbqrc.rb.:

jc'rbXbob qn9cq3ggr

bb3r

139o$o6o96o br6agbo bgep

63q'oq'gbr Srqgrgrqrgbgq' r33o9co0og6 br6a5b0o

133o%o6o96o b,:6agbo $q'ob 0l6doq'%X

6rqgrgrq)gbgq'o 139o$o6o96o br6apbob 0od6robob rbrqroto

5rqr;3.:qrgbgq'o 133o%o6og6o br6S0bo $q"t
q.orb.:$goU0o

63q'oq'gbr r3go9co6og6 b.:6agbtso

l3go$o6ogt6o br6agbo $qob boq'ol-t

2012

'000 qrr6o
2011

'000 qrr6o

16ugqg.

1,615

521

5B

50

184

978

366

37

258

2,428

(346)

1,639

204

2,082 1,843

20t2
'000 qrr6o

2011

'000 qrr6o

650

346

rt6,rrgqg.

854

(204)

)z



9. 0o690l bro6ggb6o0os! brj0or6o0oqr6 qr ba)6o6C6oo br6yo

2012

'000 qrr6o

03b qlr$qggob tltg6cD6tlar6ob<'r 3o03o6oc oriro
ogc.%oq$qtgfio Bo6firtfn 660p6o0000dr 0goft5go - 31 enfF0Crqo 2012 g.

2011

'000 qrr6o

t6t6UK).

bro6ggltgogoo 0g0obrg.tqn

ber6a1069a 0gdobqsgo

6r3903q'o bgbbgbo

br63gb0o 5r6orr3bgbgqro cnrbbXbo

ltfu,t btofuglt5qtoo 8gQebtgrqro

br3g6bc'r bb3rcnbob 0CSgCb.

$0o6qgr 0o59br go6r6bg6o rjgoggbotr
erSg6r6ogboqrrb

ItrEr6o6g6gobst636o - $OCqgcgo qgr rqC0gq,o bgl$gOo

10. rqr0obolrgtibgogq'obrt6pqgbo

cnrbr006o0Cqor br65gbq'ob br6Sgbo

c"rgobob qgr lrb3r br626bo

63Corr qrr r0er66o%r6or

og6oqrogq'o qrs Ub3,: 0c"r0blbg6gbl

brg6,lggbo qrr p6o0gbo

bb3r

r,926

724

1,384

794

2,650 2,178

612

59

299

480

3,429 2,U9

(2,156) (1,883)

2012

'000 qrrt6o

2011

'000 qrrt6o

1,779

345

109

89

58

r6ugqr.
890

16

135

166

569

28

1,8042,380

aa
JJ



o6qogoqgrqlgffr,*t*""t

11. brtirq,o rjgqgbob brgtsrbg$Cbop$

2012

'000 qrrt$o

2011

'000 qrst6o

ot6.rrgqr.

bbgr rj6oggbo (096o0gbr 15) (e8) 1,1@

12. 0o6g0ob0tertr$rq)o

3er03$oob Oerj0gqr br6,rqrstrrbrqrer 6r6ogb $t60cn,tqg6gbb 3er63o6tgogq'o br6rqrrbrbtqrcr gr6ogo
-l5o/o (2011: 15olo).

2012

'000 qr.lt6o

2011

'000 qrrt6o

U,:tdgtt6rt06g0a fgnlt 6t'tgbob grytlnbqrc
0o0qgo6,:69 6rqrrUcb,:qgo

SryAtgfugo 6;g,dttbgnb Oggro<,e$

qr6cngbocno bbgtobob $r60cn0obr qrr 6rgj0gb.r
bgqr 0o6g0ob 6rqrrbrbrqnb brt126o(dg0crlngrqro)

0cn6gbr/(br6rq'o) 6rqgrbrbrqr$qrg

0c'r6gbob 6rqgtlrrbrqro Ooj0gqro br5rqg,:b,:brqgo OJ6oEocD
(qgrgbg66rgo 0o6gbr)/6r0ogj3ocnrgo br6ao

t6669(9.

2t6

(8s) (30s)

0o0qro6tt6g q'5 brq'695q'Cbpqo 6rqgrb,:brqgo rqo6o6bgbt gCIgrq,oqg 3o03r6oob3r3ogrq0o, o)tllo
6,:qrrbrbtqro qr,>grg0o6gbgq'ot obgor Ogbq'gbortb 6cr0q'gbo6 .:brbgq'ot 3c8ogrq,tso o0rgg ,>6

6rbbb3rggbgqr 3g6ocnq0o

CgdOgt6o lrr6rqgrlnbrqo Oo6ogob r6X3o5lrcqrr6or:

(8e)(8s)

2012

'000 qrrt6o

2011

'Ofl) qrrt6o

1,712

rr6$gcQ.

(8e3)

257

(342)

(134)

45

(8e)(8s)

34



Ottb qs\g6olt lsgdomexOolto go0i$oa ot6oet

o6ao8ocrulcpgdo errggryfto sOpoceosoU CISoftE$o - 3l q0Jd0c6o 20tz $.

13. do6oorqnbr8grq'g0gbo

'000 q'r6o

gtlJo

I o16316o,2012
(r6ugqr.)
qrr0r6gbgbo

6tbgq'r/66q,sbogo3l
0c)J

31 qgCBCAOg6o,20l2

0o$r sgr
0C6"rbCbo 3o$o"g$C6Cbo rgO<n0t6dt6Cbo

t8c0(o qgr

0oSgslboq,<nbr bgcg

300

2,593

(12)

165

64

(14s)

1,214

2,824

(237)

299

90

(s7)

450

77

(23)

2,881 3,801

6Ab6Oob6Oot

I o169,:6o,2012
(r6ugqg.)

63gorobbr62qo

6sb3qrr/66qrrlrogo3r g
OJ

662

240

(7e)

133

37

(20)

50

t9

(47)

254

123

(s)

225

6l

(7)

31 gg6g00g6o,20t2 372 150

6t8oolilt :6tgr;6ltagot6

CeJge0t
31 q9CBC00g6o,2Ol2 2,@2 t32 62 182 2,978

35



0o$r qgr

Bg6ctbg0o

Oib gotggmdb l$gdcrr.t8ar66lro go0aSo,: o<6rr
ogceosoqglqrufqo Eo6drJfn o66,r6cl00Cbdr 0g5o&36Cbo - 3l qAJ0&,C6o 2012 g.

68CXo Q6
JcrAfc,"JOC6C0o rgO<nAr6C66C0o Ooggobogo$o lryq

300 384

66

165 272

27

l,l2l
93

1,214

'000 qrr6o

go6CbAqg0t

1 o16316o,20ll
(16rogqr.)

qrr0r6gbgbo (r6$gqr.)
31 qgJCAbC6o,2011
(16ugqg.)

t&,tt6Qobs6o,t

I o16916o,20l1
(r6ugqr.)

699crrobbr626o
(r6r,:gqr)

31 qgelC0bCdo,20ll
(r6,:rgqr.)

dtfuiolits&sgadlnga6
CeJge06

413108t7l102

18

2E E4 133 62

1!b 115

3f qgC6C0bg6o,2011

(r6ugqg.)

I orbgr6o,2011
(r6,:lgqg.)

gr6C0ggC6;

l orbgr6o

q.or0169bgbo

31qg&lC0bg6o

r98 t& 78

2012 $q'olt 31 qg6g0b6oL0qr6o0,r6gobocn, 2,563 rcnrlro q'r6ob 0g6obgbo qrr6o6,:ggb0qof
qgr3rg8o6gbgq, 0br6gbcntb bgbbobgb6gbggq,gergobOobboor.

14. brofugbgo6osljo6gbc

2012

'000 qrr6o
20tl

'000 qrr6o

16ugqg.

83

2,788

83

2r871

36



o6qn0c,Cg3pq1gfCrl *t*"tt

2012 qgr 2011$q,6bEo 16 r6ob rqor6gbgq,o0g0erbrgrq'obro6ggb6o6oo jc'rbgboqrr6.0g6g10g66ob
0ggrbgboor, brobggb$ogoc"rll3gcrr6gbob br0r6cnqror6o qot6gbgqgbr 0olro 0o0qrobc6g c"rqgg6e$rb

Srbqrc'r3qggbr'

2012 $qrolt 31 qr6g6b6ob 0qr6ar0r6gc"rbocn, 2,097 torrbo q',l6ob qo6gbgq'gbob brobggb6oooer
br3gor6gbr qro6odrggbgqor qgt3rgtso6gbgq' 0br6gbcnr6 bgbbob gb6gfugq'gergob 0ob6oor.

15. Itbgr rjgogC0o

2012

'000 qrl6o
20ll

'000 qrrt$o

01.01.2011

'000 qrttfo

Ooorbcrgbgbo 6g66gbgbocgr6 q'r
grqrl6Bgboqro jrnbgboqg$

0erorbcng6s 0Sbago3obSoglqroqrrb

br63gbtso gr6cntgbgbgq'
cn,>6bgbbgqgt6ogbgq,o 36o696go

orrbr006cr0qCbbC 6r6g0gq'o,rgr6lrgbo
ergolrob 00g6gbqrob$g 6r6g0gq'o rgtbbCbo

$o6*$,16 6rqrlbqroq,o 0er6gbob 6,>qlblb,rqgo

bbgr

5rggrbg6gbob r6r6o6bgbo

3,166

2,739

443

43

771

t6ttgq).

2,910

9,122

3r6

716

s6tsgq).

2,624

6,706

782

7,162

(3,126)

13,064

(7,881)

l0rll2
(6,721)

4r036

bsggrtrg6Cbob r6rttogbgbolr 0<'rdt6robolr rSoqn$o

6r0cno $qlnb qgrbr$gobtso

$q.1, br6ao/ 0gOeillrgrq,o

do6ocnrqr brbgrq'gbgb0o 6rqrrbgq'l
broggb6o6orn jer6gbt0o 6rqgrUgq'r

6r0cno $q"1, boqrob

5,183 3,391

2012

'000 qrr6o
20tl

'000 qrr6o

7,881

(e8)

(2,561)

(2,096)

3,126 7,881

2012 $q,olt Orbdoqjrg 3er0Jr6oolr r"rgobob O0gbgbq,erbob tgtbbo - 4,465 rcoilro q'r6ob erqErg6erbocn

6rqrrgr6oqr ojbr do6ocnrqr br0grq'gbgbbo qrr brobggbgo6oer jerbgbrtso.

16ugqr.
6,721

1,160

37



8Eb eotqggol, Itrg6or60o6oto gofl]r6or c6rr
o6AogoqptgtEfrCft, Bo6fitgfn 660,:6o0bCDdr Og5o0gftOo - 3f q&C&C6o 2012 g.

16. ofugbgo6ogbo 0goqxnboq q$ 0Apg0.,6C ao03r6ogb0o

qrr<io'000 qt6o'000

EJb o6rer Ogqro

a3b

r6ugqr.
360 100

ager3rnbSo$rq,bo 4,200 35

2012 $Cqb 3c.r63o6r6ouqo 6gb6d,gj6g6obr6oott E9qr96sq9

O6r695rC0oCbo:

31
q96g0bCd,o

2012 br3go6g0r
qgr6o'000 o

31

A&tCObCtu
20ll lt3gofgbr

I o16916o
201r br3grcrldgbt

r6$gqg.
360 100

5rbber66ogq,qgr 0g0qrggo

c 2012 $qg.b qr6g0bg60o 0Jb o6ro Ogqro0 b,:3gorr6o lrc,rg,rqrOgcngogbo 0o3goqr,t 03tl

ager3rnbSog,:gb 9,940 ,:cnrlr r00 qrc.rq'r6rqg Sgq6-ob 616909 06,476 rcnrlro q,,:6ob

9$og,:q,96go);
o 83b o6tc"r Ogqgo0 Egobgoqgr 83b ager3r"rbSogrqbob 3rSogsq,oU 35% o16o $.q'., 6ob 8g0qgg6r6

obggb6o6o,: lggo3olrSo$,:qrb0o 5,>obr6qrr 4200 ror,lb qt,l6r0qrg .

o 03b o6rcn Ogqro 3rn0Jr6orb 0996$91 2012 $q,olt 28 q$g0bg6b. EJt o6xn Ogqgob ,:i6qgbo qgr

grElsgCb0qgbgbo ,>obrb,r 3o03r6oob brq'obbbg. o6Sgb6ogol 03b o6lc'r Ogqg0o qrl0Slr o6rn
00sgb0 6r6g0gq'o bgbbo 6,>oigoorr 03b o6rc'r Ogqrob CIgb,lbrOob gtq'agCbuE'gbgbcnrb.lrbgrc'rb,>

I 241 rcolbo q',>6ob oqggbcnboor,robrbl 3o03r6oob 3r3o$lqrBo;
o 03b Sgcn3erbSogrq,boqrob Oobrqgbo orc6br 6s$oq,ob6og 6roigocnr qgr3tgtso6gbgqr 0br6gb6rb

sqCbgq bgbcrrrb - 13167 rorclro q'r6ob oqrgberboor.3er0Sr6or gb6gbggq'gergb ,:0bgbbgbobts3b

ago3obSo$rq'ob 0o96 6rqglbqg,:b'

17. 6$CAUqlo bgbbgbo

2012

'000 qrrt6o

20ll I or6grtto 2011

'000 qrr6o '000 qrolto

03b lgo3erb3o$rqtbbg 6r690gq'o bgbbo

83lr o6rc'r 0CSgbC 6r6X0gq,o bgbbo

bb3r

r<6ugqg.

109

17,780

136

666tge.

1,695

305

2,000

l8

18,025

38



tBb qs\g6cfr bog6or.:0o6c,lro 3<n03r6ol or6,rcr
oEeoBoACtqICdo go0$rgOo S6pOoU6gMr 0g6oESECbo - 3f eOgOA,Crqo 2012 S.

18. brqrrlrqgCgo AocDbog6gbo

6rBoro $qnb qgrUr$goU0o

br6Ao/(090cnbrgrq'o)

6r0cno $qlnlt 6g1q,ob

2012

'000 qrrt6o

20tl
'000 qrr6o

I or6grtio 2011

'000 qrr6o

3o6qg$o6o brqgrbqggger oSg6r6ogboqgr6

$r60et0r'rboqro 0r"rorbo363bo

Oercnbrngbgbo brbgq,O$ogo g$ggbgbotr
0o0t6crr

brqrrbgggger qrgbogo6gq,o
qrrgrq,orbgbob 6rggrbg6gbob 6gbg6go

23,896 8,520

brqrrbqggger Oercnbergbgbob 6rggrbg6gbob r6,:6o6bgbob 0od6lobob rblqrobo:

2012

'000 qrrt6o

12,236

77,473

(5,813)

rttrugqr.

7,215

7,691

(6,386)

r6rrgqg.

10,357

7,780

(5,286)

12,851

20tl
'000 qrr6o

6,386

(s73)

r{isrgq.
5,286

1,100

5,813

3o03r6olli 16 $r60ogCIggbr 06o8g6gq,ergr6o ltt36gqrogo 6ott3gbo brqrlbqg6o0oorbc.rg6gboqr$,
gobroqr$ 6c"rqrgbr6 Soq,oltgbo gjOqggbr Egblbl@oblq.o gjflsggbr 6$ogflgtsrgCbgqo 36g0ootr
6gbg6go, 6er6r r6bgberbb erbogj6g6o 0g3o6gbgq'gb.:, 6cn0 brqgrbqggger Jerq,obotr 0gq,e$gq'b
s6 bg6b tb 56 0ggdqro,> 6u66dgq,erb Serqrotroor 5lorgrqrob$o$gbgq'o 36g0ogb9b 6tqrtbqro.
3e€3r6ob j06ob qg,:bqg6ob qgr 64grbqgCgob qrgbogodgq,o etgsq,or6gbolr 6rggrbg6gbotr
6gbg6gb Otoro g,:qgc6cqrc6oq,gbob rbrq'obob ttrggdggqbg.

jggOercrr 6b6oq'tso brBggbgbor brqrrjcqgggo 0rnorbogbgbo grq'rbrq't6oq'gbgbob 0obgqrgocrr 2011 qt
2012 $q,ob 31 qg6g0b6ob 0qg6er0,>6gerbocn:
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03b q'otqS6ol, trrgd,crr$sx6ot cr 3oa*fur o6rt
o6qn0oA€6qry6o eofgv3fCo $S,td,o00Solt 0So0g5gDr, - 3f q&g&ClCo 2012 $.

bt6gg<n bbgtstlrg6Cbs
2012 2012

bt+agger btggsbg(6Cbt
2011 20rLqrr6o'000

16r grqrl6rqgr6oqrgbgqro

gtq'tbrSgs6oqrXbgq'o: 0- 30 qrqX

Srqrbrq9r0oq'gbgq'o: 3 1-60 qrqg

gt('Jbrq'r0oq'gbgq,o: 6 I -90 qgqg

gtSgs6tSgtgoq,gbgq,o: 9l-120 qgqg

SrSgrbrq'r0oq,9bgq'o: l2 l-365 qgqg

gsSgrbtqgs6oq'gbgq'o 960, $9E 
qbg

0ggo b6oor

21,107

1,963

424

6l

86

910

5,1 58

(48)

(18)

(43)

(s46)

(5,158)

r6ugqg.

7,593

259

n9
186

240

2,496

4,013

t6$tgqg.

(r2)

(rr2)
(1 82)

(2,067)

(4,013)

29,709 (5,813) 14,906 (6,386)

19. br63gbBo 6r6orrglry0gEo cDrEbCOo

2012

'000 qrr6o
20ll

'000 qrrtio

2010

'000 qrr6o

3erggo6og6go BB -

3erggo6og6oo B -

161 6o0obrqg6o (bljr6cr6gq'ob br639bob

tolC3q,o - geB 10)

7,792 7,954 5,584

br63XbCIo 6rbortgbgbgqn orrbbgbo 0gqg5gbr btb,:63er qrgJerboggbolr,r6r6; st66 X6on 0,:o1616o c6,:6olr

6rgrbg6gbgq,o )b grq'rbrsgr0oq,gbgq,o; bg0otq6o06uq. 6go$o66gbo $r60orq95g6b
br69ogo65er bu6g6ger Fitch ob 0$3g6gbgqb'

grqgorbo qgg3c'ribogo 4,411 rcrrrbo q,r6olr oqggbcnboor qrl6o6rggbgqot TBC br63oqg$r qgbgqro

bgbbo bgb6g63gq'b,:gcngrqg 2012 $qrob 31 qgg0b6ob 0qg5o0r6ggrboot.

6,329

175

1,288

$6t'gqg.

6,269

929

756

rdugqg.

2,596

l,l3l

7,857
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8tb qo$qsmolt l$g6orl0ar6oU<'r 3oAl$oo ol6ocr

o6(o%oqqtpqqodo eo6sflvoOo $0,:OoeOSoU 0Sofu6$o - 31 q'CJ0OC6o 2012 $.

br6ggb8o 6r6orgbg0gqo orr6bgboU 3o66g6g6tgor

2012 $q,ob 31 qgg60b6obr qgr 2011 $q,ott 3l qg$g0b6ob 0qg6r'r0r6gcnboor, br63gb8o

6r6or,:gbgbgq,o cnrbbgbo, 6cn0q,gbog o6qrogoqrgrq,g6rqr$r60errqr6g6b bs63Xbtso 6r6crrrglrgbrcrrr
10olo-9bg 0ggb, Bg0qgg6o lsbocnu $r60etq9gg6oq,o:

2012 20rl
'000 qrrtio '000 qrrtio

s6rsgng.

6,268

756

7,289 7,024

20. BgqPo sgs guq'olt cdgogrqPcbocbo

6,329

960

TBC br63o

3c.r6 b6r6qgr6g br63o

6rqqo Egqgo bq,u6o0o

ln0r63o 6rtsorc/0sqrr6Ug0o

- 69ogo66o BB

-69ogo65o BB-

- 69ogo66o B

- 69ogo66o B -

- 161 6go6o66gq'o

0orqror6rqr6tRqgo Eucpo qgr Erqqgo

Bpq'ob gftogrq,C6go

2012

'000 qrrt6o

20tl
'000 qrr6o

l or6grt6o 2011

'000 qrr6o

25

741

890

126

r6'tuqg.

l9

2,545

t9

190

r6ugc9.

35

730

678

100

627

728

2,898

1r782 2,773

brbr63o br6cngbo/brq'lbbgbo09qr69br br639b0o $bgbgq'o $6r6o0gbobl6r6;166 g6on0rcn6l6o,16
r6ob 6rgrbg6gbgq'o 16 g,:qrl6rqgs6oq,gbgq,o; bg0crrq6o06gq'o t6go$o66o $l60errqr6gbb
br69ogo66o brr6g66cn Fitch ob0rB3g6gbgq'b.
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OJb ettqggolt ttcgdcrr60<'r6ot <'r grn08r6o,l cxirr
o6enSoASFqICt6o go6Sry6o 66g'16cr00$crl1 0$o096g0r, - 3l q0JCOC6o 20t2 $.

21. brqgrbqgCao 691rffigbo

2012 2011
r6uusg.

1 o16916o 2011

565tgq).

0sqgrsRg
'000 qrrtto bt6g$o CE 6COo

0oq9r$q8c
0dagrJo gr 6COt'r

bsqgtSR
bftCOo gCttt 6COo

6r0cngOgtsrggbg
q'o 3690oolr

0c'rbqr16o,

0r66r0

6r6g6bcqrgbCq'.

6166b,lqrgbgqro

bgqp
b,:qrrbqgggc'r
69bg6ggbo

- 260

(1,309) 2,899

- 1,818

(840) 2,771

- 1,084

(1,543) 4,279

24,235 (2,926) 21,309 9,303 (1,575) 7,728 24,801 (14,284) 10,517

260

4,208

1,818

3,611

1,084

5,822

28,703 (4,235) 24,468 14,732 (2,415) 12,317 31,707 (15,827) 15,880

(.:) lnqt$qg6o tcrgSg6gC0ot 0<'rdtirobolr r6rqobo (OrsQrqbRgCSoU Brorgq,oor)

2012

'000 qrrt6o

20tl
'000 qrrt6o

610oro I -q,oor6S6oborgolr

ocrboqggq'o 3690or (696o036,: 5)

6rgj09bgq'o 36g0ogbo qgr brqrrjcqgg3o qggbogo6gbob 6rggrbg6gbr (896.5)

b6gger 5r0rn0g0,:3gbgqn 3690or (096o0361 5)

63q,oqgbr Bggrbgbr0o qrr $o6r $q'gbob b,>6rq,gbob rbrbqrg6gbr(0X6ots36r 6)

0o0qro6s6g $q.b br6rq' gbolr Oerbrq'c"rqrbgqro erqg g6obr (Eg6o636r 6)

6r0cno 3I qrggOb6oborgob

14,732

49,953

(470)

(34,551)

(4,7t0)

3,749

rt6$gqg.

31,707

23,044

(3,901)

(34,641)

(6,187)

4,710

14,73228,703
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0Eb cg6ccqsmolt lsgt6or$ex6olto Joeb6o! cl6!<'l

ogceogoApJtqrudo Bo6fitg6o 6E0"6c,OdCDdt CI$o8g6CDo - 3f e0Jd0C6o 2012 $.

(b) 6r0og0g€rgC0Ccpo it6g0crctt 6gtC6golr Ooddrobob r6rqrolbo (OrqgrtbqgCgolrtsr4qroor)

2012 20tl
'000 qrr6o '000 qrr6o

6r0cno I -qroor636obor3ob

aoboqggq,o 3690or (Eg6o036l 5)

6.:gj09bgq'o 36g0ogbo qrr brqgrbqggger qpbo$o69bob bru8rbu6Cbr (096'5)

b6ggo 6r0rn0g0rgCbgqo 36X0or (ts96o0gbr 5)

618oro 31 qg6g0b6obomb

(a) lcrt6rqpbob 6g$g{fuob 0odt6robob r6rq'oto (Orqgr\8C8olr Brorgq'oot)

0o0bqgr6o 016610 6rbggbrqggbCqo brdrq,gbob 69bg63o 1{.,
or6g6oborgob

6l66blqggbgqro bl6rqgbob 6gbgt63o l-qro ol636obor3olr

bgq, b,:6rq,gbob 6gbg63o l-q'o orbg6oborSolr

6gq,oq,gbr 0ggrbgbJrr qg,: r66r6otsb$o6gbr0o $o6r $qrgbob
br6rq'gbob 0o0r6cn

0o0qrobl6 g $qoU ict6,>q'gbob 6olr,:q'oqg6gq'o br6ao

bgq, $r6rq,g6ob tigbg6g60o 3l qgCBC@6obcnolr (096cl036r a)

0o0bqrr6o 0t6600 grbg6b,:q9gbCq. br6lq'gbob t639cA63o 3 1

qr690b6oborgotl

6r66brqrgbgq'o b,>6rq'gbob 6gbg6go 31 qrg3g0b6oborSotl

r6ttue.
9,303

49,953

(470)

(34,551)

t66tgng.

24,801

23,044

(3,901)

(34,641)

24,235 9,303

2012

'000 qrrt6o

1,818

3,611

51429

(4,710)

3,749

4,468

_260

_4208

2011

'000 cmr(6o

-.- s6r6g(9.

1,084

5,822

6,906

(6,187)

4,710

5,429

_1,!1!_
3,611
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OJb qntg6cfu l$ga6crr60o(ilto 3oe)r6or o6rct
oEAn3oAUDq'Ufn Bo6dtgf{lo tE0e6o00$olt O$o0g5g0r, - 31 e0J0SS(6o 2012 $.

(q) lng6om bo$Sgltob bg6ltogog6o 0br6gg0o qgt sgt€gC0g0o

q,sAgCb;oi 6,:6lt :bgg6ob Et6o6gbo

acnltb6gbgbo, 6er0q'gbbr6 ogg6gbgb tsqrrgcq3g3o tjgoggbobr er grqlsgCbgqXbgbotl
ggblgrbgbq,rqr, 6$ojcbgqor o0 gb6gbggq'gogolso6ob, 6cn0q,Xbo6 br30l6obor, 6to)r qglgo6ob

6gbob0og6o grE'sgCbuqgbgbo, 6o0qgbog $r60c"rots3gbr UrqrjrqggSo 3cn666rj69boqrr6 -

o0qrgbrqg, 6r0qrg6rqr,:g 0Sodqrgbr 6o6o36gqtrqg ojbill gb 6ror3rq'ob$obgbgq'o' cog03r,

br3r6rgqrcnr, 6cn0 brbarq'rnc"r 0CsgC6. ogob 6$bbgrggbgq,o cntgqg$o63Cqrsg qgrq9596oqro

6gbg63oU erqrg6r'rbob6l6, ojoqrrb 6r0er0qgobr6g, 6o0 0ggdE gbgE or brqrrjcqSggar 65bg639bob

br30r6obo bobglr6oco 6,:6brbqg6r'

6gi5g6ggbo oj06gbr llr66r6o06gbrn cnr6oqoborgolr qgr 6r6obtbq6gbr bubgr6oBer orr6oqobcnSob

0cn0bqgr6o (Oogbgqgrgrqr o0olt 6r66bsqrgbgqor orgr 16r) %r6rqrgbob cnqrg6erbsU,9cr6rqrgbob

qgr6g6gq,o6gbob bt6aob Bror3q'oor, 6r0r'r3q'gbgqo UJ3C rbrbqrg6gb3q. br6rqrgbo.

gcr6rq,gbob 6gbgfu3bob qgob3o66odrgbr 16 bo66ogqsgCbr,

0ggrbgbgbo do6oorrqgrqg gggdbgbl 3o03r6oob bl3gcrrl6 obgcr60r6orb. qgg$rqrg6o 6qr69bo
6r6qggbr $gq,o$rq.otso X6orbgq' 0ro69, 6scnr qrrqg6obqggb, 6cn0 0ggrbgbgbo 0ggblbrOgbr bs%r6bg

r6bgbgq' o6ger60r6ortl qrr bbgr 5r0ar$gg6gbgq' obgo60rSorb'

0cn0bqgr6o Sgr br$U6brqrgbgq,o bl6rq,gbob 6g$g63ob erqggberbob qrrqg5g6r qrr3rS0ot6gbgqror

CE6o qgoqr gqgoooq'gbrborrb 6r6gbrqrXbgq'br6sq'gbob 6gicg6gor56 0Cq'56gboco,3obroqrr6 r0

g3r6,:b36gq'cnr6 0o0c6orgbr0o UE6slOXgo o6ger60,:6oolr Oc'rdogbl tsgodq'gbr.

0er0bqrt6o qgr 6r6g6btq-ogbgq'o icr6rqrgbo 6gbrdq'cn,: 3er0Sr6oolrcngolr 16 ogolr 66cnboqro

0arbqgg6oqg16 5r66ggq'o qg6eroU 6r60rgq'erbttso.3o03r6oob Set6ggCqotr 0er3q'g3rqrol6cnboqr$

5r0o0qrobr6g q.or0qg6r6o br6rq'gbo 6g6gq'o6qggbt 0c'rbggg6ocg$ g6cno $q.b 6l60rgqre$rBo.

0r'r0bqrr6o qrr 6t6g6brqrgbgq'o ior6lq'gbob 6gb363ob qgr jcl6rq'gbob 5r66b;qrCbgqo 6g9cg63olr

erqgg6cnbt 5r6oUr9cq6gbr bbgsqglbbgr b6r6obgo3g6o O3ornqggbob 6r0cngg6gboor. rq6o06gq.
Ogcnoqggboco ber6gogq'qggbr brq'rbqgoq'o qPr qgr0qr6r6o br6rq'gbob'

bt6rq,Xbob6roqgg6erbobrqgrb;6.rq,ob brOgtq,ererqggberbob OlBsgbgbqrgbob Sjlrgt6rSoq'r6or
oocDOCUE o $q'obrorgob $obl $q,gbob b6r6ob6o3r9ca qgrg6qgbgrboco qrr 0rnbcq,oqrbgq'o

bt6rqror6rnbob OrBggbgbq'ob Srotgrqrob$obgbocn'

do6oorrqEr b6l 6ob6o3g6 O3orc'rqg gbb $r60r'rsc9696b :

Xo3gotr0bEd)o ao0O (Chain tadder): glr OSorrqgo ggpdbSbr qrr0qr6r6o qrr 6rqr,:bq9oq'o ic.:6rq'Xbob

obgrn6ogq, a$3gbgbq'gbb rOgr0obqggqro qgt br0er0,:3q'er b,>6sqrgboLr b,:3.r6.:gqrer 6rgbrqgSboLt

tsgl-r.:9.:bXbq'rqg.

bcr03g006-E066ogbn6o (16 Oobo 0ocrPoBo0o6Sbgqro 306bor)' Cb OScoerqro r36coor63bb

3r.r0Jlbool-ro6ob, 16 brqgrbq3g3o Jr6oqggjgob,:crgob gbc'rboqr rsg6CUql So6srboco 0rB3g6gbq'3bb' qgr

cDrgbe lrrr6rqrXb%g qgrggdbgbgqr, qgr0r6gboor So6oboco 0rBgXbgbqrgbb. rqg6ggqro OorbqrerXbocno

0,:Bg6gbq,gbo oggbgbgb J6g0ogbob qrr qrrbr3r66gbob o6qg3jbb, br6,:q'gbob br66oto 6rerqr36r'rbotr

oxb.:grbgbq,rqr. 09o69So6rqbocoo 0rB356gbxqro o3g63bb %r6rq,gbob grj$og6 6,rrnqr96ob,:l-t,6o0q'ott
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03b grotqgmcfu ltcg(6crr.t0<n(ilrt'r 3oe)$ol o{6ro
ogeoOoe'$Cru6o edgt3fCo $0t6o00$ob 0SoOg6gDr, - 31 q6JgeC.qo 2012 S.

qrrs66s<6obgbr bb3r Ogcor.rqroor bq6bl (0t6tqrocnlqr yr$3obgb6o 3oboor). %,:6tqrgbob grg6on,:6gb3qlo
0ggrbgbobrb 3 o bqg0br er6o3g Jo6cnbocoo 0,:B3g6gbqrob 6ubrqroicAbr, 6,:Eo6 6rnqggtng grj$og6rq9
r6bgbgqr tl<6rqrgbb OCOo $erbr X6olgbror, er qr6enb bgq'rl-rorrb g6cnrqg br6lqr1bcnr6
qgr3r30o6gbgq'o qg,)0r6gboon obgo6tu6o,:66er3qggbr. rq6o06gq,o Ogcoerqrob 6r0er66gbr $CgrbC
tsgbtgg6obor 0o0qro6,:6g Jg6oerqgoborgoLr, org 16 ,:6bgbr'rbb bt30t6obo obgo60rgo,: br6rq'gbob
tsgbrbXb, o0 brqgrbq3gger S6erqggjggb0o, 6r'r0gqrog rb ,:brqror 16 r6rbr30,:6obo ob$er6ogqro
b6,r6ob6o3g6o O;brq'.: 6.:$6o.:.

bt0.o.:qlc'r r6lbc?rg60bs br6rq'9c0: 0.:8ob 6erqggbr6 bo03gggt6-ggt6gogLto6ob Ogorrqrob 6$ogg6Xbr
0ggdq,gbgq'or, g3r6rb36gq' 3g6ooq90o 9or6rq'gbob olr6er6oob 930.:6obobob 5r0er, 6r0oogg6gbr
ob6r'r6ogq'o b,:0grq'<'r r6oo€ggo3gq'ob Ogonqgo. r0 Ogomqg8o, obgo60r6or 6lOoocngqrgbr
b,>6rqrgbob J6r'r56r'rbo6g0,:qg <6o6bgirg qrrg6qgberboco (ar$3ollgbg6o 3obob Ogomqro) qrr %rt6.:qpbob

ob6er6ogq'o [t8glqrer r6oo€9$o3pqrob 0963qrob ocn'

Obbgoq'o br6rq,gbobtsggrbgbr bqggbr obqroogoqggrq,g6lq' oOobcogob 6o0 t6oq'gbgq' oj6rb 0,:oro

Ogbrdq'c.r Ur6gcngoolo CtsCCOo rq606gq'o irr6rq,gbob q.oobrOo3tbortb 0o0r6orgbr6o.

orrgerJo6ggq'rsg 6,:6olsi5qgr6gbr 0c'r6bqgt6o q'r 6rbggbtqrgbCq. icr6tq,gbob 6X9cg63ob qr,:

br6rq'gbolr 5r66brqggbgqro 6gb163ob b63$er c'rqggberbl. grqlJC 6$oblbqS6gbr Srqgrirqs$ob
0er6gq,erbr, 6oborgobr0 br0eroUC6gbl gtqgricqgCaob Jo606rj6gbob So6r"rbgbo 6lcrrr qrlqg6o6qrgli

0o0bqrr6o sgr bt6p3bqrgbgq,o br6rq'gbotr 6gbg6gob brsgrbqgCsob $oq'ob crqggbobr.

A,tWS6o
brqgr%q3g3o 6gic66ggbob qrlcngq'obrb g3,:6rlrJbCqo $q'gbob %,:6rq'or6arbob 0lB3969bgE'b,)$tJ

SSCqrbC qgocgo CtsCCOo' 0crbrq'oqg69q'o bs6rq'or6mbob 0rB3g6gbgqro 56ob 0obrq'c'rqr6gq'o

br6rq,gbob tsggr6qrgbr 6r0cn0g0tgCbgq 36g0orbcor6. grqsgCbgqgbgbob 5rbbrbq36otntr
EgqlrSgo brbb66bob 0c.rd6robob qgr6g60gr 0cno6,>gb o0 3rt6l0gg6gbob qrr6g60grb, 6c'r0gqr0s6

0gbrdq'c.rc 6rgq,gbt ojc"r6oob o6qrogoqrglq'gt6o br6uq'ob cnqrgbcrbrbg (016: bl6rq'9bob
0erbqrX6ob bob0o6g, brqrrbqg6o 3o6$6lj$cnr6 qgr3,:30o6gbgq'n 6ob3o - bo3Sqgoq'o

6l0c'r$gggq,o lnqr,:icqg6cn 0g0orb36ob 0CsgCbrcg, bl6lq'ob r0r'rggbob qg6cr, b,r6rq'ob
qgrt6gggq'o6gbob Jg6ocrqro)'

ltg6boQog6o sdsgtoto

0g6ga0g6go or3q'ob, 6rn0 3er0Jr6oolr bob6gtloU 0cn3q'CaDq'or6o bgbgbob 5;0o, do6ocDrq'rq)

3er03r6oob Jer66ggq,ob OCsgCb. 066d6obor6g,> bc6rq'or6obob 0rBggfubq'ob 6gq'oq'gbob 0o0r6cn.

3er03r6or 6g6gq'r6gq,4g rber66oq,gbb brqgrgcqSgger $r6oggbob 3ert63j$o6gbrb oOob

6rcnglq'ob$obgboco,6c.r0 6lcogrq,otl$obgbgqro oj6rb lq6o06gq,o 0rB3969bq'ob 69bob0o36o

63qroq'gbr'
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tl8b estggmdt ltog6crrt0<'r6ou<'l 3o88rfrrr olboct

o0eogose$qc.6o gosorgfn s6,:ocn6$ou 0SoQo$o - 31 qeld0c6o 2012 S.

22. bgl$g0o

bgbbo TBIH Financial Services Group N.V.
(TBIH-q9rb

bgbbo VIG-qrrb

bgbboTBC bs63oqgr6

bgbbobrlcob br63oqrrb

bgbbo 9o95o396o 3o6gboqr,l6

qro6o'000

bgbbo TBIH-qgrb
(g9c6gfugq,gcngoq'o) EUR

trgUbo TBIH-qgrb
(g%6g63gq'gargoq,o) EUR

bgbbo VIG-qr,:6
(16rgb6g6ggq,gcngoq'o) EUR

bgbboTBC br63oqgrb
(gb6g63gqrgergoqro) GEL

bgbbobrbob br63oqgr6
(secured) GEL

17,073 29,374 7,893

31 31
q.o&lC0bC6o SgAlC0bC6o l o16916o

2012 20ll 20lr
6o0o6rqry6o
br36o6g6go 6rqrrbqgolt

glqICOs bt6tJg0olo $CSPo <'rAg06obr oCgC6o0r ocgC6<'rbr

r6ugqg. rt6ugEt.

2012

'000 qrr6o
20ll

'000 qrrt6o

I o16916o 2011

'000 qrr6o

7,849

4,976

4,248

rtqsrgqr.

19,540

4,855

4,829

150

116$gca.

7,767

126

8%

sYo+12

oTggEURIBO
R

6.2650/o+6

cr)3c

EURIBOR

t3%

t4%

5%;o+12 C'|gg

EURIBOR

2016

20r5

201 8

2013

20ll

20tr

4,304

4,976

4,248

3,545 3,252

16,288 7,767

4,855

4,829

150

bgbbo gobo3g6o
So6gboqgt6 t26EUR

17,073 29,374
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0Ett At\giBcnt brg6oD!0dft{to 3oOar&tc o6rr
ogeogoqgctg,'Jdo so6${c6o !60p6o0s0Dd, CISoogb$o - 31 q0Jc$c6o Z)12 $.

23. sgr+ogACgolr qr &qllbqgCgob grqls.oCbgsgCbCbo

2012

'000 qrrtio
20tl 1 o16916o 2011

'000 qrrtio '000 qrrt6o

r6g6gobr qrl b6o3g6ob ls3cnOolroo

6rqrrb,:bqrgq'o 6lqr;bqgmob 3690ol

24. bbgr goq,qgCb:CspCbCbo

6,:qgrbrbrqXbo 6,:6qrr br8g0olsgq'cT

6rqg,:btbrqgolrr

grq'sgCbgqgbgbo cnr6c006cn0Cqor

0o0t6or

6rqrrbrbqrgq,o p6o0gbo

SrqagCbuqgbr 0oO$oqggbqrgbcorb

bbgr

201

2,724

rti$gqg.

324

920

r6rtgng.

792

1,086

1,8782,925 1,244

2012

'000 qrr6o
20ll I oo6916o2011

'000 qrr6o '000 qrr6o

347

r29

2s9

rtirrgqg.

7

223

1,82

rr6$gcQ.

69

6

2,117

394

383

412 2.969
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25. 64grgrq)C0gqo ls6rqrrbrbrqm,ljgqgOo qgt gtspsgCbgq'gbgbo

qrt6ergbooro bbgrerbt gobrbbg6o t66r6o066bob Ooicbgbobrcngob lsbrq'rbbr'r rj6%gbbr qg,)

grqsgCbgqlgbgbb,l qrr br6rqrlbtbrqro Ooir6gboborgob 6rOcnbrjgoor orrbbgbb tser6ob $t60o0cnbb

6rqr;grqggbgq, br5rqrrbrbrqger rj6opbbr qrr grq,qrgbgqgbgbb 2012 qrr 201 1 $q'gbolt 3l qgg0bt6ob
0qrger0r6gr.rboor. gb qr6ergbocno bbgrerbgbo 16 r0rno$g6gbl $bgbgq,o br5rqgrbrblqgo

3r6cr60qggbq,cnbob brggd3gq'tg. br6rqgrbrbrqrcn brt6rq'ob 6rflcnjSocngr o$363b1 2019 $gq'b.
0od6rc.)br qg6cngboor bbgrrnbgb0o 2011 qrr 2012 $q'ob 3l q6g0b6obcrrgob 0g0qrg66ro6rqgu

$r60crqg6g6oq'o:

6rqrrgrqrgbgq' 6rqgrbrbrqpbbg 0oj0gqgo br6rqgcbrbrqro gr6ogo: l5o/o (2011: l5o/o).

'000 qrr6o

jerbgbr qrr
rqlg63oq'rnb,l

6sqgrgrqggbgE c,

r3gobo6op6o bt6ao
bbgr rj6oggbo

0oorbrng6gbo
qgr9cqgggoqgrb qgc

6rqr%qgffioqgl6
qgrbqgggobr qrr

6rqrr9cq96otl
6rqrrbrbqggqlCbo
bbg,> go6r6bg6o
grq'agCbCq,gbgbo

lrr6rqgrbrbrqrr"r b16rq'o

690o br6oqgrbrbrqgo
r jgoggbo/(gsgeCqCqC
0gbo)

0rq('56bo 0o69010o
2012$qrolt 1qlo c6$r6rq,CIo
or6gttolrorgob tqos69bgq,o

16ugqr.

(13)

(82)

1,286

9s8 (86)

(r27)

l0
287

tfsoqnboqrot6 brqrr6ln2012
096$g0olt $qnb
0CsgCoo 3lqr0B00btioborgob

(13)

(ls0)
1,368

872

397

(r27)

23

684

(68)

82

l3

2,175 85 397 2,657
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e$ qo\gc8d tog6oro0<q6ol,cl gooao0oo ot6m
cr6(o%oqJtgJ6o Eo6flrg6o 660,rd,oB0$ob 0gfr$g6Cbo - 31 q0t0ffiC6o 2012 S.

brgr6llo 2011

$qoU l-qpo
bor6g6obo4olr

0o'r6gbr8o $
516rqrpo

rqor6gbgqn

blqrr$bo 2012

Ssp.l,
3lqgglC00d,otro6ob'000 qrrt$o

6rqrlSrqrgbgqro r3gobo6og6o
br61o
bb3,: rjgoggbo
0ercnbc.rgbgbo qrrbq36oqgr6 qgr

6rqrrjcqgggoqrc6
bbgr go6rbbg<6o grqlsgCbgqlgbgbc

rt6$gqg.

1,166

704

r6upqr.

(82)

120

254

13

r6ugq.o.

(82)

1,296

958

t3

69go lt6oqroLlrbrqgo
r j6qgbo(grq'sggbgq,Cbg0o) 1,870 305 2,175

26. JsEo$tq,o

(r) brSgbqggbo3rSogrq,o

br$gbqrgber Jl3o$tq,o $r60orqg0C6b 3c.r03r6ob brqgrOggdbgbq'er qrrn3g0g6gr6or0o 3rJogrq,ob
6er0o6,rq'p6 erqrgbe$.:l-t.

(a) q,o3oqgC6sgg6o

2012 qg.: 2011 $q,ob 0$doq'bg 16 3jer6or rqgooE o qgogoqggbqgolr orrarbrbg 6rgb,:qrgbrU 16 Oob

6rqrlbqrrb.

27. go6,:6bg6o 6ob3ob 09691096go (0r<+rorgr)

6olr3ob 0X69260966o (016o19r) brqrrjoqgggcn boicbgbob brggdggq,oi qgr obo 3r'r0,3c6ooLr
el3g6r6ogb0o g0cnr36gbo gq'g0g6golt $r60crrqr6gbb. do6ocolqro 6ob3gbo, 6rn0q'ob $obr0g6
3o0316ol qgbtb, qrr3,:3Uo6gbgqrol brbl9o6o t6ob3Xborr6, 6o0gq'o6 or,:3olr 0b6o3, 0eto6,:3[t

b$t6o6g6go qgt br3rq,ggn 6olr33bb, rbggg br36gSgo$o Sgb q,oJ3oq.og6cnbob 6ob3gbb.
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(s) 6ob3ott 0r6orgolr Eoqogo3r qgr E6<nGCAgd,C0o

3rn03l6oob 6ob3ob 0r6or3ob Jerqro$o3ob 0obr6or,0etbqgo6r'rb oqgg6$ogo6o6gbr, rbrqroico qrr
6t6orgr o0 6ob3gbobr, 6ca0q'ob $obr096 qg6rb 3er03l6or, rbgSg 09j06rb Ogb,>blOobo 6ob3ob

q,oOoggbo qrs s$r60crerb 6ob3ob cnqrgberbgbob 3o666cnq'o qrr Ogqg0ogo 0o6oggr6obgo. 6ob3gbob

0r6orgob Scnq,ogo3ols qrr 36e$gqgg6gbob 6rbboqgt 6Cbgql6gqrrqr rblbrgb 33q'oq'Xbgbb,
r6rn0gq'brg 0godq'gb,r rq)boE o 3jer6qggb brbrb6o So6obgbBo, ttrc3C S6erqrgigoobr sgs

0cn0Ulbg6gbobr tsgorrgtbgbob or3rq'blb6oboor, obo ocDStE)ob$obgbb bcg3gorgbet 36,>j6o3rb.

3er03r6orb brOgcogrq'gpt6grn brblrnb ggq'gbs0oboq'gbltsor brg6cocn J,:bgbob06Xbq,erbr 6olt3gbotl

0r6orgob bgqgrObgqgggq,obricA.3c'r03,:6oob Agbga0g6$o SrbgbobO6gbgqror do6oorrqro 6ob39botl

0r6orgrirg, 6ob3olr 0r6cngob qrr6g60grbr q'5 6r6bo6gogq,gbricg q's 0,:3er6$6erq,Xbgqr

36r'r61qrgr6CbbC, obCgC 6er6o66 6ob3olr 0o6gq'cnbgbob 6rbbr9cq36lb,: qrr qgr0g3o6gbr9cA.

6oqg,> qrr 6169 6ob3 grj6er6gbob oqgg66ogo6o6gbt qg,r 0,>6o19rber66ogq'qrgbt Oorgq'o3r'r03r6oob

er66t6obr6ogqo b66gj6p6ob g,>66q'gb0o. 6rbbr3gcn6gbgq'o gg6rqrqgbr gor0obr 6ob3otr

6g3gbob 0gqg6g6sb, 6er0q,gbo6 6r0oogg6gbr, 6,>orr qrrqr6obqrgb 6ob3ob b6gq'o tt3gj$6o qrr

$r60cnrqg5gbb 96o16316 brygdggq'b 0o0qro6r6g 6ob3ob Eg0So6gbob 36o6gq9g6gbobcn3ob.

(b) br0t$t6o t6.rbao

lsbrb6r'r 6ob3o $r60rnrqg6g6b 6ob3lr, 6o0q,olr 6torgrq,ob$o6gboor, go6rbbg6o o6b$t6g0g6$ob

lr,roarat3q'o guE,rsgo 6r3rqrgbob 0o0qro6r6g qo6gbgq'gbr 0go63q'gbr, lrlbrb6o grbob

6gqroq,gboL 6,:0cn.
brblb6rn6ob3o0cnogugbbrgrqrgge.r6ob3bqgrbrs6o6g66o6tbt33gorob6ob3U.brbrb6o6ob3o$r60ooj
06gbtbr36c'r6g66o6r6l33gorob, U,>3rqry$o qrl $oq'ob6o3o Oobr$oq'gc'lbob grUo$o jrqrq'qrgbob

qorJobogogboqr$,6o0q,gbo6g$g0qrgbt6gborbbrb6obbrg6cnoq.orb3g6ogo3gr60g6ggerbgbbqgl6q'
oq,gbgbbbrbr6bg,:6lrgbgq,ob grlrgbob r6rb6rboq'g6obob rbtsgj$ocn.

U$rb6cn6obJgbob0r6orgob0ob,>6b $r60o,:qg696b, 6ob39bob 0o6gqrcnbgbob0r6orSrqrl3o6$6r'rqro'

C6orCCq' 6ob3bg 0cr6gbob o3$o0o9er6orlrorrb g6orrqg'

(A) brE6ogg66o6r6r3ggorobt6olr3o

jgg6c'ror 0c'r6g0gq'o 6b6oq,o rBgg6gbb 3er03r6oob br36ogg66er ,:j6oggbbr q'5 grE cgXbgq'gbgbtt

2012 qrl 2011 $q,ob 31 qr6g0b6oli 0qr6er0r6grnboco qgr Orcrro 0XUrbrOob br0grq'o CBCCOU6

brJ6c6g66er 6r6r33gcogbb 0er690gq'o qgqobor3olr.
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0ffu estgg6ob ttrgd,qr60st6obo 3o0El6<ro oOrt
ogeogoepUlqrudo eOgryfn 

'60pOc,88cboU 
0$oOg6Cbo - 3l e0a0e$6o 2012 $.

brEtno6g66o Eg0obrgq'ob
0o0616o rj$oggbo

btgC0gqpobgbbo
- q'r6o

ba63gb8o 6r6orrgbg0gqn
orrEbg0o

- CB6r'-l

br&6o6956o BresgCbUcTCOCbo

bgbbC0o

- q's6o
- Cg6ct

100 bp 3r6rq,gq'g6o b6qrr

100 bp 3r6tq'gq'g6o 3q'gbr

2012
brQgoq'o 20ll

l3%
7%

2012

20tl
lnQgoqm

qor6g0gEg0r brE6o6g6$o qo6gbgqpbr UrEt6o666$o

'000 qprtio bs6rJgCoro '000 qrr6o B66u8Ccrro

r6ugqg. 565sge.

527 18% 18,025 17%

7,792 9% 7,954 9%

4,248

12,825

4,979

24,395

r3%

8%

20ll
n000 qrr6o

brts6cqg6go 6$r3ggorob 6ob3o r6ob 6ob3o, 6o0q'olr b$t6o6g60cr 6r6r33gorgbob OSqroqrgbr

ooerjagqrgbb 3c.r08r6oob 0gOerbrgrq'b,l rb Oobo gobr6lrg6o o6b$6g0g6$gbob 3o6$ggqrob

qo6gbpq'gbrbg.

bs36o6g6go bsbr33CoDob 6ott3o$r60ooj069br, t6etqggbr6 0o690gq'o Srqrorbobob glj6obt6o3o rb

acnbtq,oqg6gqro rjgoSgbo aggoc 16 6s3q,gbo,: o0,:3g 3rqgo,:6obob glj6r"rb6o3 16 0r'rbrq'r'rq96gq'

grqlsgCbUqtgbgbica'

3er0Jr6oob qrr6g60oq,o 6ggcr tsgOobrgE'ob q,r JrSo0rq,ob bg6bogog6obob r6lq'obo b$6mOC6Og)

lr6r6gcnob 6gq,oq,gbrbg gggdbgbr br36<6g66o 06gqgob ggCqr 0er6r33gcrrbg brJ6o6g6$ct

trortt!-"rr 100 g6orggq'oor (bp) tro0gg6ogq,o 3r6qr6olr rb b6q9ob 6r0r6$qgbgq' b6g6u6lt'

JO.[!O6"t6o rjgo3gbo q's grElggbgq,gbgbo r6bgbgq,o 2012 gqrob 3l q96g0b6ol5 qgr 2011

Sq.b 3 I qg6g0b6ob 0qg6ar0r6ge$ocn $r60crrq96g6oq'os ts90q996o blboor:

2012

'000 qrr6o

79

(7e)

116$gqg.

4l
(41)
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Ofb qettqssob brg6oDS0dftdJar 3o&*frto ol6rr
ogaeo3oqJtqpg6o epggryfCo r50p6o00$ob O$oQ5$o - 31 qr1ilSC6o 2012 $.

(e) brgrqggo6.rlta.,

3r'r03r6oob rjgqgbo qr 3sq,qrgbgqgbgbo qrgber0o6o6gbgq,or 6r0qgg6o0g g6brng6 grqggr0o.
btgrq,ggcn 6ob3o $rt60eroj05gbr,6erqrgbr6 gljgerbt6o3o rb 0erbrq'oqr6gq,o rjgoggbo g6brng6
grq,C$l0o rb 0ggor rb 6r3q'gbor t0 gtq,U$rBo r6bgbgq, go6rbbg6 3rq'qrgbgq,gbgbbg. j3gOoo

6bt6oq'Eo 0er6g0gq'or rjgoggbobr q't gsq,sggbgq'gbgbob brgrq,pgcn lt66gj6g6b2012 qgr 2011

$q,gbott 3 I qr$g0b6olr 0qg6o0r6goboor:

'000 qrrtio

rjgoggbo

bfur rjgoggbo

6rgg0gq'o bgbbgbo

brqrrbqgggo Oerorbogbgbo

br63gb6o 6rborrgbgbgq'o
orr6bgbo

ECq'o qgr Oobo

gjgogrq,96ggbo

bgqr ri$ogg0o

go6r6bgt6o
gsspACOUcpCbCbo

brqgrbqg6o 69bg6ggbo

lrgbbgbo

qrtbq3ggoUt qrr

6rqgrbqgggob
gtq,sgCbUq'gbgbo

bbgs grq'qggbgq,gbgbo

bgqr go6r6Ltgtio

ItcpqgCbUqlCbCbo

6CO<'r3o$ogor
31 gglC0b6olrorgolr - 2012

6CO.3o$ogor
3l q96C0b6obo6ob - 20ll
1r<6ugng.)

r&t
qlsfr) q)oqtt6o Cg61'1 bucp

4,036

527

19,297

216

4,599

_ 4,036

527

- 23,896

7,792

1,564

7,792

1,782

24,076 41601 9,356 38,033

28,703

4,248

201

735

1,498

12,825

1,226

28,703

17,073

2,925

735

33,887 1,498 14,051 49,436

(9,811) 3,103 (4,695) (11,403)

18,127 (14,753)Q77) 2,997

3er0Jr6oob qgr6360oqro 6COo 0gOerbrgq'ob qrr 336erb 3r|o$rqrolr bg$bo$og6cnbob r6,:q'obo
0er6g0gq,o $q'oborgob gggdbgbt r00 qgoq,r6obr qrr 5olo g3qroqrgbob 6r0r6oogCbgq bggbr6b
jt6orgq' q,r6orr6 0o0r6cngbrtso qgr 2012 $q,ob 31 qg6g0bt6oLr,: qrr 2011$q'ob 3l q.o$g0b6ob

0qr6r"r0r6gcnboor $r60otqr636oqtor 0g0qgg6o blboor :
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0illt Aubqgeyfu Urg6sr$at(ilto 3o0.l$ol olioct
ogenooe,qupefgfio eoggrcAn g'a'rooca$oU Og5oog6so - 3l eruoecdo 2012 S.

2012

'000 qrr6o

20ll

'000 qrr6o

5% rEO qgoq,r6ob 0r6gbr q,56ol56 0o0l6orgb,:0o

5% rts8 qgerq'r6ob JqCbJ q'r6orr6 0o0o6orgbr0o

5% gg6erb 0r6gbc q'r6corb 0o0r6orgbr0o

5% gg6cdl JqCbr q,r6orr6 0o0c6cogbltso

132

(r32)

(200)

200

!6ugcg.

(16)

l6
(627)

627

tu) br3{6gqgogo 6c,tl.ln

3c'r03t6or tbqrgbb 6r66ggqro 6ob3gbob 6rqrrbgg6rb 6rqrrbqgg3olr 3cn03r6ogbcno6. 6rqrbqgmotr

3er03r6ogbob 0g6Bggob 36o69lro gggdbgbr 36o$96og0gbb, 6co0q'6bo6 q9r3r30o6gbgq'or

6rqrlbqrobgbr6otbcnbrbr qrr bro0gqrrnc"rbrbcnr6, rbCaC, 09$-6s3qrgblqg - qroSg6bogo3rgorlrorrb

(6ob3ob 6rbr$oq,gb,: 3o6g6r6g66CbtJ 0c'r6ob).

3er0Js6orlr, rbCAC, rjgb bb3r 0ercnbo369bo, 6o0q'gbo6C$CACPCbr6gbr br366q9o$er 6oU3b. $Cqlrl5C
aO.,AgOgq,*gr6o r0 0c'rcnbc.rg6gb0o r6olr Oobrqgbo 36g0ogbo. o0obscrrSolr, 6o0 CI906o6q99b

brqtbqSgS(Y)Scrq'otlgbob agq'obgq'gbolr 0o96 orrbbgbob 16 6rqg,:bqrob 6ob3o 88cq,t 6,:6909q'o
Serqrobolrorgob tsgo6rgtl 6,l66ggq' SgCb3qCbCbgbb, 6o0qroLr 0obgqr3oorr6 ')oq'obotr gj0qrgbr

qrrqr5g6oq'o qgqobrorgob 6rqrrgbqggq'obob bgOorbggg,l0o. br36gqro$o 6o113o, rbCAC,0godqtgbr

0go6o6qgglr r6qrg66ro6o66ob 03166o 3r6o$g6og0gbob ag08gcnboor. brb,>63o qrgJerbo$gbotr

flr3Ogag"Or <6ob3ob 0gbr06o6gbqXg, 3cn03r6o,r rbqggbb br3gcrrl6o blbU6gbolr o63gb6o6gbrb

ggCqgibC $r06rb jr6orgq' br639b8o.

3r.r0Jr6o,: C$$CO5A rbc"r6gogq'gbb br3t6gqro$rn 6ob3ob 0co6o$c.rt$o66b.

3r'r03r6os0 2012 $gq,b 096,190o693c'r03r6oolr 0o016o1 6rbgr go6rbbg6o 616,166ol (ob.696ofu6r 16)'

spo&gosg$<'rbob tiob3o

q,o$oqgg6obolr 6ob3o r6ob 6ob3o, 6o0qrob qr6obo6 3erOJrboob grqrrbqrobg6r6or6c'rbrb Oob

goOi0g 0qr5r6o grqsgCbgqgbgbob 6$nb6g06Cbqrs9 brg6orbg gj06gbr orr6bgbob 0cnboqr3oq.orb

6r0er0qgobr6g. q,o3goqgg6r'rbob 6ob3o qgbCbr, t6e4ggbl6 16 90crrb36r rj6o39bob Q')

itqcg0bgqgbgbob 3rqror6obr. rj6o3gbob cgl g,>q,qggbgq'gbgboU Srqgolbcnbob qrl brJ6ogC6ost

t$r$Xcrrgbolr cnr6bggqg6r qgr/rb y'r6g6oq,o6gbtqgo 0ggb,lbrOcnbr $r60orc96gbb go6rbbp6o

o6b6o6g6olr 0r6orgob bsggfu gq'b.

(a)
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o.aosoa,.,$qpu6.,onr*-rffiim

gobr6bg6o o6bgo6g$gbobrcrrgob br30rerqg o0Sorcno C95 gBsggqros rj$opbobr SPr

Asq'sgCbgq'gbgbob b6gq,o Egbrbr0obcnbob gb6gbggqrgo8t, Sobroqgrb $r60rn9bgqro
erSg6r6ogbo b0o6 0gOcrrbgg3r0o brbororqggbr 6rg666Cqlo 3rq)ooor qgr 6r6bb3r39bgqto
bllrororocn.flggbrbrOer Soico6or Serggbgog6tqr ic6qrob 0gOerblgrq'b, 016610, lbCAC, 0gbrdq'cn:

brbgbg gjcobqggb 6ob3oor 6r0o$3ggq'o b,>6rq'o. 3er03r6or rbo66oq'gbb q'o$oqrg6obolr

0r6cngul.r, 6rorr gb6pbggq,gerb orr6bgbob bgq'0ob,>$gqro0erbr 6gbolr0og6 qg6ob ggCqr EUqrqgo
grq,sgCbgq'gbgbob 0gb6pE gbob Oobbgbobtorgob. 3er03r6oob agbgx0g6$o q'oJSosgg6erbob

Serbogogbb gslgCqsgqog6tcg 6r6oboq,l3b.

gb6oq,0o 0c6g0gq'or go6rbbg6o 3lq'qggbgqrgbgbob rt6rq9ob3er6$o6gbgqro Egqltsgo
6o3rqggbo 5sqgrbqgob g,:bq'ergbo grqgob 0obgqggoor. 0orq'o,:6o Egqrsgo 6rqrobgbgbo'

6er0q'gbo6 0er6g0gq'or 6b6oq,tso, $r60orqr6gbb gobrbbg6 3rq'qrgbgqrgbgbicg 6rqgrlrrbqggq'

brbgq'066uqcbo, r6rqgob3o6oo6cbuE' 8cqlsg 6r3rqb'

t $cq$c
6rAcpCbo

5,235

r {16
s $gr0sgC

b6g$o
5 $CspSC orr6bolr
OCOo 6rqgo6C0r oagg5etbr6000 qro6o

goEr6bgr6o

StcpACbgcpCOCbo

bgbbgbo

qglbqgggobs qgr

6rqrbq96ob
6,:qgrUrbegq'Cbo
31 qgCBC0bgdo,2012

31 q9gaC0096o,2011

lrt6ugng)

14,863 480 20,578 17,073

2,925 2,925 2,925

8.160 14.863 480 23.503 19.998

7,000 29,346 1,478

-

37,824 30,618

(t) gobr6trg6o oEttOd,U0CEOCbott b0rt6<nqnr6o go6g0gq'gbr

3er63$oolr oggrbgboor gobrbbp6o cjgqgbobr qrr 3tq4ggbgq'gbgbob lr$r6orqnr6o qo6gbgq'gbc

0rgg6orq,g6rqr 16 6,>6bbgrgqggbl Occno 0o0qrobr69 qo6gbgq'9b9bobr5$'

28. 3r8og,:qnb 016o19r

brjr6orggq,cdrg6ergbgqobrb3or$gbgbb qrr0o6ogo6o66b g$6b3r3o$lq'ob0c'rorberS6gbolt

3cr03r6oobcn3ob.

3er03r6or r3argergoq,gbqgr 3rSogrq,ob 0o016or qgrqg6g6oq, 0ercrrberg6gbb 2012 qgs 2011 $q>gbob

3 1 qggg0b6ob 0qg6o0l69erboor'
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29.

(.:)

0Slt AJ\3g;ob brCticnS<'lqAn 3oe]$or cflct
o6Ao€oq9lql56o 8o5flrJ6o 660pd,otl0$otr 09ffi3ffi, - 31 q0JCeC6o 2012 $'

6r6gb,:Sqg6Cqgtnbgbo qt So6obocno StqlqgCbgqggbCbo

ldrrOot6orqgo qgrgg0o

3rn03r6o,:b bobbgbob 0o0qrobrt6gobolsb gbqrgbr blbr0r6coq'c'r qrcagb0o 0er6r$oqrgobr.

096926096go oooB6ggb, 6cn0 brbcrq,erar grE,ecbuspgbrb, cng 3o $r60eroj06gbr $ brb,r0r6orq'cr

qrr3gbob6r6, 116 gjbgbr 0r6g6orq,g6o gr6gogocno bg6rSqrg6l 3er03$oob go6r6bg6

0qg6er0r6gerblgcA16 0c'r0r3rq, 09qr966biog.

(b) br6rqrobrbrqm6r6gUr\$e€EmbC0o

brjr6cnggq'erb br6rqrrbtbrqger Lrob6g0otr 6rbgoorr6gbob S6ogglto 6q'rgu6 0o0q9obr6gobb q'r obo

brbolorqggbr b0o6o br3r6cn60qrCbqo ggq'oqpbgbocn, ogoSorqrg6o qggbgq'gbgbobr q'r

brbr0r6orq'c"r 6rqrr$ggg$oqtgbgbob 0b6oqrr6 6r669gqro 3o6gj$o6gboor,6o0q'gbo6 ber6Ag6

$o6uq0qgg6r"rb6o3ot q,6 gftg0qggbr6gbr bb3rqglbbSr br6lqgrlr,>brqgcn co66r6ogboli 0o96

bb3rqgrbbSr6r6 o6$g636g$,:6orb. 6rqrrbrbrqggbo g#g0q9br69br 6r6boq'3rur qr,: o0ltorr6rqrer

g$ggbgbob 0o96 graerdogbrlr,6er0gq'b,:6 rCgb ugqcb,:0oboq,gbr qgu$gbcnb 03166o ar6o0gbo qgr

Jo65rlna6guE oCoo. lr,:6rqg,:brbrsgtn $C*'o 6Bgb,: qorqg 0c'r0qggg6o brao 3lq'X6qrr6gq'o $q.lt
6r60igq,obr8o bl6tqgrbcbrqro o65t6ogbob 0o96 3cn03l6ogbolr 090o$09bott 0ob6oor, o1906r,

it6JgCUq So6cnbgbtso br6rqgrbrbrqgo $Cqo 0gbrdq'or ogob qor UE6cl 0COo b6ob

[lOaaq,,nor0o6. brjr6o6gq,o0o berq,o qg6eill 6r6goort6gb0q. Oalgq'gbgboqrrb 6r0o0q9o6r63,

llt3r6tgqgerl, 6cn0 b,>6rqgrbrbrqgo er66r6ogbob Serbogogbo 996o 5103r6699b,: br6lqrrblbrqgr

o6gg636gg,:6ogbotl 3gorboor qgc 0ror 0o96 br6sqgtbobrqro 3l6o60qgbqrobob rqb6gq'9bolr

or3rq'brb6obocn'

r05gr60s 6t6g0mgbgb0r, 6glr$q,or, 0gj06,rb br6rqg,:lsbrqrar 6ob3o brjr6orSgq'cn0o, 6er09q'og

r6bgbocnrqr Ug6c'r 06oBg6gq,ogr6ol, gosg6C bbgr $gg6gb8o. 0g69a0g6$o orgq'olr, 6o0

br6rqg,:lsbrer gtgcggbgq,gbgbo rq.og6,:gg6tqg,:,: gb6g63gq'go8oq'o l$6rqrrblb':q9et

3$rn60qggbq,cnbolr,cngo6o,:q'S6oqggbgqtgbgboboq'5blbr0r6cnq'c'rbtAt$$Cooqrgbgbob
o66g636ggo6gbob brgudgcq.bc. ,>0rbcn,>6,lsbxq'0$ogc.r er66rber6bob o66g6J6g6rgor 0xodq'gb,:

6;6bbgrgqggboqggb 0g6gx0g6gob6,r6, 6t0rg sA o6$C636g$l6oob 6rbber66ogq'gbob 0g0crrb393r0o

6gbrdq'crr 0r6g6orq'g6o 6rgq'gbr Oorbqgo6eill3er03r6oob go6r6bg6 0q96o0r6gerblbg.

30. qgtJtgBodCbgq'o 0br6ggbolt OdtEbtdOoCAo

(u) br3o666oq'og<6orog6ombgbo

3o03r6oob qgr0ggd6gbgq' 3er0Js6otb $,>60errqg66b TBIH Financial Services Group N.V., 6er0gq'og

3er6g6oq,qrgbr [g6ob VIENNA INSURANCE GRoUP AG Wiener Versicherung Gruppe-ob 0o96.

jcn0Jr6ootr ar3erO6Ooq,Cb9q 0br6gb $r60orqr6g6b Wiener Stadtische Wechselseitiger

Versicherungsverein - Vermogensverwaltung 1g6ob b4grqcqgmer a6ggo, 396r'
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&b et$qgggol, l$96crr$<'t6<ll1et go0Er6oo ot6m
ogeoOoepUqpi36o Eo6fltg6o $6edcff6$d, O$ofu6$o - 31 eOSOCfio 2012 $.

(b) ln0gogrq'gpt6gmb$$obr qgr q'o6Cd$tn6oro brblob $g66gbolt O6t6$tdgoC0o

br0gorgrq'gg6gob$$rnbqrrqgot6gj$cn6cnr brblob 0cnq,ol6o sbricqrg6gbl Br6cngq'or
tqg0o6ob66r0o0q bt626gbBo qrr $r<60erqr5g6oq'oo 0g0q.o96o brboor (ob'096o0361 l0):

2012

'000 qrr6o
20lr

'000 qrr6o

br0gcngrq'gu6Co brblob,r qgr qr brb$<nb $66gbo
bgq'grbgborr6 qgr3rg0o6gbgq'o btq'rlrrbtsgCbo

0orq'or6o rbribglg6gbr

748

187

rr6$gcQ.

427

107

6) O6s6$td6og0obbgrqgr3rs0odC0gqrObrtiggbon6

g6rbbrj6ogbo bbgr qgr3rg0o6gbgq' 0b$ggborob 0oogrgb 66l6brjgogbb gogoq' O3oq'oboq'

3o0c"r3o6ogbcn,>6, 0g3tgBo6g 3o0Jr6ogborrb qrr 3o0Jo6ogborr6, 6o0qrgbo6 q9r3r30o69bgqror

3er0J,>6oob qgr0gd6gbgq' 3o03r6orUorl6 r6bgbgq'o 6r0crrgbo 2012 spt 2011 $q,gbob 31 q9690b6ob

0qrger0,:6grnboco bbgr qr3rg6o6gbgq,0br6ggborrb ts90qgg6o brbooru $,:60erq696oq,o:
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gobrbbgt6o 0qg6o0r6CCIbob r66r6o869br

rjgoggbo
bb3,>,:jgqXbo (06r3tso69)

64903qto bgbbgbo (06':3tso69)

6.:6g0gq'o bgbbgbo (03oq'cnboqro)

6rg30gqro bgbbgbo (q9$ggd6gbq'ob E3oqrcnboqo)

brqgrjcq3X3er qrgbo$er6gqP. qrr3rqrorbSbr (qgsOggdbgbqrob

03oqrarboqro)

BtqlACbUqpgbgbo
bgbbgbo (q9$gdfubgqro)

trgbbXbo (0U4pCsgg6o qrr0ggdbgfuqro)

lrqrricq3ger 6gcfu63gbo (06130o69)

qgsicqggotll qrr 6rqrrbqgmob 6.:qrdlrbqrgqCbo (q.or0ggdbgbq'ob

0goqrelboqro)

bt6gqro Eg0oblSqrob r66rt6o06g0r

0erboqggq'o 3690or (qgc0ggdbgbq'ob 03oqxnboqro)

6rqrrObqggob 3690ol (qg,:0g3d63bqrob 03oqxnboqro)

b,:36el6g6gcn tsgOeilr;3rqn (03oq'oboq'o)

qr$qg6r6o br6rqgbo (06,>30o69)

bs36ar66gcn br6ao (qg$ggdfubCqo qrr 0grq6sgu6o
qgs0ggdbgbCql.,)

SJb qgr$qgCgot lsCt6cnr0<ry6o1*'t.:903160r cxS$!

o6enOosgJlql0ft, tso66nrJfr, $A'rF,o00$ott EgEoOAbCbo - 31 q4]c&g6o 2012 $'

'000 qrilfio '000 qrl6o

rt6ugqr.

2,739

509

72

7,849

4,976

747

1,058

1,6L2

1,352

277

505

17,780

109

19,540

4,855

26

1,128

1,926

22,390

ZOl2 $qnb 6r60r3q'erbr0o 3el08r6or0 oar6ocn 5sb6,> crr,:3olro brcor3r'r cngobob 0gbeBr'

brqrtjcqg6er 3er03r6o aoJot 3oq,qro65icg, o}cagr oal6ob bcE,0caogqPCbt qrrqrgbgqr oj6r

2013 $gqb qgr zotz $q.b 31 qgg6g0b6ob 0qr5e)0r63rnboor, ,>6 3jcn6o; sQboE',o jo6ob

qrr6ogb3,:br qr,: gobrbbS6 $6l6ots6gb,:0o .:llb3Jr.

31. t6bt6o0bCbolt ot6oqob BCOA,6elOo 0<'rgq66gbo

2013 $q,ob cngbg63rq0o lr,:jr6cr6Cqob 0orrg6erbl0 Oooqar lbrqro qrrqr6gboqrgbr blbgg0$ogo

at6qr43oli 36er56,:0ob; qgr qr,:bq36ob gelbqrolr qrlr6b3bob fub,:fub' rblqn ,36cn66r0r

gfcOgOggq'gotsb brblirolrc'r ('r 6rqr,:gqpbgqr br0SqroSobcn q9':irq36rb b':jr6o69qrrrb

ar3rq"$gboblor3ob qgr brqrricqgmo gcnbqroqrtb 6lqrrbqggbo 6r6ber66ogqsgCbr g0grqre4g

bs.r3rqrogargcngb0o. rb.:qro 36er66$r qrrgl6rgb lsbergsqrergbob o0 6r$oq'b qrr qrrbq3g3ob oO

brbgarbXbb, 6er0q6bo g 20L2 $q.b 3l qgCm0b6ob 0qrgo0r6Xc.rboor 3cn03r6o.rl$ qrl 0cor36obrlr

Egr6ob 6rgo60gbgq,o bgq066gqgboor ogr6gboqr,:, cnp06r qrrqrmboqpbob OobgqrsocD UJSC

t6bgbgq,o 3ar6g6,:jggbo dtqrrCIo 6Bgbr O.:cno ors3qr.:3o6ggqro 3.:qgolr r0c'r$363r0q9. rblqro

,36o66t0ob,: qr,r 0or,:36rnbob 3Xt6do b,:qgricq36o 3cn0Sr6ogbcrrrb orr6$06er0q'erbolr Egbrdq'o

CtsCCOo 3o03,:6oob brjOo$erbrbg 16 r6olr 5rbbricqS6uqlo'


