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rj6qotr t6 3rq,qg3bgq,xbol-r 63lq,g6o qo63b3q,gbott 5,l6brbq36obltt ,,3rn0J56or" 03brdq'gbq'c'rbotr

gr65q'Xbtso ogX6gbb brgr6ob qQr33o63gbrq9 0cn6':690gbb'

6grq,g6o qo6gbgqrgbxbo ogcngr 63rq,g6o qo6gbpqrxbob ox6r6joob bbSrq.orl-rb3r q9er633brq9, ts33':bgbotr

ggj6o3r8o 6rEc'rgg69bgq' 0r"r6l3x0xb%x qqrg6Ebc'rbocn:

. Jo,scgo pa6xt 3ego6gbgqro (qgrg3o6gj6o6xbgE,o) grbgbo ,rj6og6 b':%r6%3 oqgg6036o

rj6o3gbobr qQr 3rE'cggbgq'3b3bobo6ob'
. 0coz6c ge600er6.:gg03bo, g16qgl3cngo6gbgq'o grbxbobr, 6rn0q'Xbog 816cngq'or 3o633q' qgerbS8o qrr

qg.:33o63gb.:qro.: rj6o3obr or3 SrqsQcbcqSboborSob, 6er5er66 Jo6q9rJo6 (g.o. glttxbo)' t'bc - o6obsqg

fu .o. $r60r'rj06oqro': grbgboq-orb)'

o 02lss02 ee6t.0er6rgg0Xbo .:j$o33bob rb 3rqrqgXbgq'gbgbob 03bsb3b' 6cn0q'gbog 16 3ggd69br bljc6ob

q-tr$"fugalqg Oerbr60Xbb (r6':qgr6o633brq9o Or'rbs6903bo)'

ol3 rj$o3ob.16 3.:q,qQ3b3q,9bob 6g.:q,g6o qo6gbSq'gbob 5r6br%q36olrol3ob 5l0c'rg36gbgq'o 0rn6l3303bo

g6qrr qgrogeil-r 6Xrq,g6o qo6gbgq,gaob ojOf,joob-bbg.:qgrbb3s q-oerbggbrqg, 69rq'g6o qo6gbgq'3bolr

12
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bb lisqg.:bq3Xgc.r 3c.r03r6or aoJoro 3r'rq'qro66o
obqro3oESrqry6o go6,:6lrgt6o r6gr6o06gbob 0g6o036gbo - 31 qg690b96o 2016 $'

5.:6br9bq36,: 0coq,ol6.:qr ogrngr t6X.:q,g6o qo6gbgqrgbob og6r6joob o6o39 sQc'>bCsg, 6r'16r'166 $CQJ%C

elblq,o.qrer6ob 0c"r6,l6g0gbo, 6er0qrXbog 06oE36Xq'erBJ6oJ AcDq,orbo 0ggrbXbobor3ob.

qQr0rgCbocDo o6gc'r60r6or 6Crq,U6o qot61bgq,gbob 6ggrbgbob.:b 5r3gorCbuq qgl83Xbgb9cA 0c4g8gq'or

22-g 0g6o8g6;tso - go6.:6bg6o o6b66g0g6$3bo qr 6ob39bob 016o13.:.

0g6o0gbr 5. brqQrbqgC3c'l 36g0ogbo, 6g$cn

Oer%oqrgq,o J630o,: 16rbogr'4bq'ob qg.:%q3X3otr

3r"16g6,:jggbob Oobgqg3oar (bt6g$er)

lrgq' Oc"r%oqggq'o 3690o,:

6,lqgs0bq3ggq'ob $oq'o 0orq'ol6 OarboqQgE' 3630o18o

brqgrbqg6cn 3r'16$6rj$Xbob 0obgqgSoco

6rqgsO%qgmq'olr 0orq'o;6o $oqro Or"rboq.ogq' 36g0ortso

6gq'oq'gbr 5t0c'rg0gbrgCbCgo J6g0oob 63b9630o

bt6ggr'r

btsQrqbqBCgJ

6COcl

0anq'o16o 6r0r'r0gtsr3gbUq. 3690or' 6x$r'r

0g6o0gbl 6. bro6ggb6o6oc'r tsg0cnbr3q'gbo

$Eobqgt EX0c'ill3.:q'o 3g6batr0cn6ob bb3serboqrsb

%16.:q'o grq'ggob brger6g,:qQ6cn 3c'r6$6sj$gboqrrb
lrrJ6c.r6g6gc'r tsg0r"rlr.:3lq'o brb.:63et qg33rn%oOgbocgl6

br36er3g66er ts3Oerl-rr3rq,o 5r6g03q' I't1bbgb%X

0gOeil,l3lq'o oar6oqrrb
0er5gbr b;obggb6o6oer jc"r6gbob qrs do6ocnsqgo l-rr0grq'Sbgbob

69rq'o%.r3ooqrr6
Egoqrrnboq, 3ccOJ.l6ogbtso 6,rbber66o3q'gbgq'o ob33b6o6oob

6rggrbg6gbr
bbgr

2016

qrr6o'000

20r5

q's6o'000

71,00987,064

(20,246) (r7,r21)

(3,690)

89

(1,535)

(1,750)

(3,601) (3,28s)

63,217 s0,597

20t6

Er':6o'000
2,076

(280)

1,420

59

40

1,065

(8 l2)

973

2015

Err6o'000
2,842

(8s0)

I,163

427

36

1,340

4,541 4,958
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t
I bb brqg,:bq3 g3er 3er0Jr6ol l6oJoso 3c.rq'qro66o

obqgo3oqrgrqry6o gobcbUg6o r66r6o06g0ob 0gbo036gbo - 31 q9630b36o 2016 $.

I
t
I
t
I
t
I
t
t

2016

qrr6o'000
10,547

48,885

(1,210)

(46,845)

2015

Er':6o'000
l3,101

47,980

I,985
(s2,s19)

10,54711,377

t
l
t
t_

t_

t_

T

t
t

2016

qrr6o'000
35,324

87,064

(83,374)

2015

q'l6o'000
33,789

71,009

(69,474)

39,014 35,324

6. bb34rrUb3r goJob brqgtgcq3g3cD Brqq'Cbgq,gbXbob 6l6br9cq36olr agomqrgbo

(i) gs0ag0g0tg20ggo,)t6g0ogAob s6s6o6 bg0o

5t0er36gtsl3cbcqlo 3630o3bob 16r6ogbgbo 3ggd63br 0cn%oqggq' 3690o3bb q)r 6.:0cnocn3q'gbr

J6cc8er66ogq,c'rbob b,:ggd3gq'bg, Jgrq,obob Ocn0tg.:qro Jg6oerqErolr 03brb.:0obrqr, 6o0q'olr J6g0org oj6r

0c.r%oqggq'o.

(ii) sg6tbgsgt6g0ggo dczotbagdg\olt s6s6o6 bgAo

r6tbo6o6bq'ob qgrbqgg3ob 3er6g6rj60bobor3ob 6.:3Xorq.or CIgg.:bgbgbo 0erorbcr36Sbob 0rjl-ro0rq'g6o

0c.rbrq,cnqrbXq'o qo6gbgq'gbol-rorgob, 6r'r03q'o6 rqo6ogbl bu65.:6oE5gbcn qgqXb' 0r66r0 0llrcn16

qrt3.:3bo6gboor relboq,o t6 3jer6o.: t66s6o8b$c.r6gbrb (RBNS) q)t Oercnbo36gbol-r Oljlro0sq'p6

0ob,lq,c,rqQ63q, qo6gbgq'gbrbcorb qrr3r3tso63bocn or$ccq,o br6a9bo, 6et0q,gbo6 xc6 16 r6ob

,:q6o6bgq,o 166.:6ots5gbob qrqobcn3ob (IBNR).

RBNS Egj06oq,o.: u33c 6.:gbrqgSbgq,o jCs6rq'xbobor3ob q)5 ar.rogr3b a.:cocrr16 q9r3r38o6gbgq'

qgr6g5gq'o6gbobr er 0,:6o19ol-r bs6agbt;r6. 3b ,:6l6ogbo do6ocn.:qr,:qr gggdbgbs icr6rq'0bol-t

o6qro3oqrgrqu6 agg.:bgbrb, q-orabqgggob, og6oqrogq,o 06Bgggq,gbol-r qr.: ,,3er03s6oob" gjl"rJg6$3bob

tsCbCsQUqCbobr0gb6, 6cnOq'3bog l038l3gb36 0arorbc'r36rb'

I

096o096.: 7. brqgrbqgms) Jc'rb66rdggbob grqlqgCbgq,CbCbo

06,:bo6c'r6bq,ob 3o666$$gbo :

6s0r'rg0g8rgCbCqo 36g0oob 69%969o

5r6b.:qg3bgE o, 0156.10 sQru6cbgqo6gbgqro %r6,:qrxbob

6Xbg6go (RBNS)

6er0bq,r6o, 0rg610 5.:6g6brqggbXq'o br6.:q,9bob 6X%963o (IBNR)

r. brqgrbq3g3ar gcr6rq,gbob 6gjog63g bob 0c'rd6rrnbr (b6 g$at)

6,:bcno 1 o$36obcngob
0o0qgobl6X $q'ob 6$0r3q,obrCIo l6qgsbqSg3c'r 0S0orbgggbob

0erblq'erqr6gq,o qo6gbuqCbr (tsg6ob36r 21 (D)

$obr $Oq'b 0c.r0bqr,:6o br6rq'gbob bggrbgbob 63qroq,gbr
gtEtbqgoq'o %16rq'gbo $q,ob 6s60s3q,cnb5[o
brtscoo 3 1 q.o6g0b6obcn3ob

b. 5r0argOg0r3gbgq,o J6g0oob 6Xb363ob 0c'rd6sc'rbr (b6g$o)

brboro 1 o,:6g6ollorgob
Ocnboqrgq'o 36g6os $q'ob 6r60r3q,etbrtso
gr0er0g0lg0buE'.,36X0or Sq,ob 6r60l3q'rnbr0o
6r0cno 31 qQg3g0b6obcngob

31-qQ$-16

qr16o'000

39,014

l0,l2l

1,256

31-qg6-15

q'r6o0000

35,324

9,61 8

929

50039t 45 7l
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bb b.lqg.:9eqgggcn 3r'r03,:6or lqoSoro 3erq'q.oo65o
obqgo3oqgg;qry6o gobrbbg6o r66r6ots6Xbob 096o0363bo - 31 q6p0bg6o 2016 $.

0r'r0bqrr6o 0t66r0 brbggbrsgCbXq'o b,:6rq'Xbob (IBNR) <6gbg6gob q)rcDgq,; bqg3bs $Ogl6ob 0o96.

IBNR-ob'rj6UJ6Uq,o 6r0cnorgq'ol-r Ogox'rqro 0cno6t3b obgor 3.:q'3gq's6ogbb, 6c'r5c'r6og r6ob -xr$3ob 3obX'
(CHAIN LADDER) qgr bm03ggg6-gX6gogbc'r6ob 0gorrqro (Bornheuffer-Ferguson) brtsgrq'r'r 5xg.:bqQrlt
o;oolc'lcuE o br6rq'ob goSobor3olr .16, bgr5oX6or bgOcob3g3rtso, ory b6t6ob6o3g6o Ogoxrqro 16

r8r6orq'gbtt, 6,:Eemgg6Sbt %r6rq,os6r'rbob 3erggo6og6gob Ogoroqro. rj$9.:6gbo ogg6Xb36 qrrts3gbXbb o0

0er6,16303b%X qg,)g6qg6c"rboor, 6.:9 Oscn qrsg6<6cD3q)ro breJb(,oq,o %r6lq,gbob, io.:6.:qrXbob 6rerqrgbrnbobl

er trr83rq,er 0rBp63bq,3bob l-rrboor. rjggr6Sbo .:bc'r66ogq,gbgb ts3g.:l-rgb,:b Eercobc'rgbgbolr r6.:bqrg6gbob,
.r65r6o05gbgq,o 0erorbrn36Xbob 6rcnqggbrnbolr,: qgr 3c'l636g0uqo tsg0orbg3ob 69bg6gbob tsgblbgb

0erbr6g0Xbob 5rOc"rggbgboor.

(iii) t6gb26gXAob gspggfioltslt 6s0ogg626gg,o BtAaaAg,CAo It AagCg'CAo

rl,rrbrbgrg6CbCqo b.16.:q'gbotr 8gl-r.:grbgbq,.:qr .:6 b.l6sq,gbob q9gJr6$r096$3bobo6ob cDoorcrlCgq,

bs6rq'9cg 6ror3.:q'ob$o63bgq'o 63bg63ob EXbrjEbSqrsq.o IBNR-bcD3ob, bqrgbs i390cnor 6,:60r669b9q'o
b6r6ob6o3g6o Ocrqggq,gbob 5,:0rngg6gbr bb3.:qgsbb3t qgr8ggbXbco.:6 3cn0bo6.r6o,:0o:

. yr}gob Aob0 (Chain L : glr 0gcnr"rqro gggdbgbr %.:6rq'gbob olr6r"r6ortr (r6.:%qrg6gbXbolr bob0o6X

qs/t6 J6gggbicogbob bob0o6g, %r6tq,gbob 6rerqrgbc'rbr q.ol r.E.) r0gt0o6qXq'o qrl b.r0m0lgq,r'r

icr6.lqrgbob b13.:6.:gqrcn 6s6bsq.ogbotr 0gl-rlglbgbq'lqg. rq6o86gq'o Ogorerqrob 5l0ergg63br
oor3tq'ob$o6gbb 0gbrb,:Oobo 63%X6gob tsgj06.:b o0 %.:6rq'gbobor3ob, 6er0qrgbo6 6,l6brq.os89b.)

b.:6rq,ob OerbqQgboqgrb ,:6 Jerq,obob 6.l6X0oqgrb b.:30r6obo qr6r'rob 6tb3q'ob E00sgca qrl 6,:tso6,

6r"rqQgbrg qgr66rn3oq'o oj6gbr Lr30r6obo obger60lgo.: r6bgbgq'o %,>6.:q'Xboqrl6, 0orq'ol6o
Oc.rl-rsq'erqrbXq'o br6tq'Xbob 0ggrbgbob 0ob6oor.

. bc'r038o06-B06aogbc'r6o (16 Oobo 0<"rcQoEo8o60bgqo g06bor), Cb 0gorerqro rg6oro.r63btl

3er0J.:6oobor3ob, rb btqgrbq3g3er,36r"rqggj6obror3olr 66erboq, Jsg6CUq Jo6cnboco 0,:B3gbgbqrXbb, qql

cDrgre b.:6.1q'3b%g cgsggd6Xbgq', qQs0r6gbocn So6c"rboco Orfugbgbq'Xbb. tqg6Xgq,o Oo.rbq'ergbocno

0rBgg6gbq'gbo oggbXbgb ,36g0oXbob qrr qrr6.r3r6ggbob obqggjbb, br6rq'gbol-r bl66orer 6.:erqrgbcnbob

ts0bsgrb0bq,rqg. 09c')69 Jo6rqbooo 6.:B3g6gbgq'o ogSbgbb %.:6rq'Xbob grj$erb6o3o 6.lccq936c'rbob

6s0r'r6qgoq,gb.:b, 6cn0gq,o6 bb3,l 0Xorgrqroor (0r5rq'ocn.:qr ,,Ar$gob 3obocn") qgs166s6o8qQgbl'

b.:6.:q'gbob 6.:36oro,rbgbgq'o bXglbXbobrb bqggbt er6o3X Jo6obocoo 0rB3X6gbq'olr 5u6.:qro%3b,:'
cnp06.: grjgob6ogo r6l,rgbgq,o br6rq'gbob 5.:0ergqgoq,Sblb 03$o Sc'r6s 36o$9bl' qr.: qr6c'rcn.:

6t60t3q'r'rbl6o, 66r'rgqrgbt ic,l6.:qrgbortb qQJ3r3tso63bgq'o qgl6.l61booro o6gcn60r6or' .:q6ots63q'o

Egorerqrob gt0ergS6gbr UBCqJbC 0gbtgX6obot 0o0qro6r6g,3g6oc'rqrobco3ob, cog 16 .:6tlgberbb b130.:6obo

obge60s6ol9c.r6lq'gbob tsgblbgb, o0 blqgl%qp3c'r J6cnqggj6gb0o, 6r'r0q'gbog .:blq'o.: .:6 6er0qrXborsb

cg.:3.:3CIo6gbocn,:g 16,:b.:30s6obo ob6r'r6ogq'o b6r6ob6o3g6o o6ger60r3o.: r6bgbarbb'

. b,:EEtq,c'r t6.:%qrg60b,: %.:6rq%0: 0l0ob 6erqggbr6 ber03ggg6-gX66ogbc'r6olr Ogorc'rqrob 5,:Ec'rg63br
lggdq,gbgE or, g3.:6,:b36gq' J36or"rqg6o %.:6,rqrgbob ob6er6oob g30l6obc'rbob 6r0er, Sl6ooggbgbr
ob6cn6ogq'o ls0grq,er r<6oan0g$o3uE'otl Ogorerqro. t0 OXorgrqrbo, obgcn60l6o,: 5,:0eroo6q'gbr
bt6rq'gbob J6cn66cn%ot6Xb.:qg 6o6b39cg q-org6qgbc'rboor (,,4s$3ob 3oboli" 0gorerqQ,o) qrl %r6sq,3bolt

ob6er6ogqro ll03lq,r'l 0r'r63q'erboor.

.:brbr%qrg6CbCqo %r6rq,3bob 6gbg63ob 6r6blbqg6obrb 16 bqgXbr sPCOrqU6o 5l0ocr6q'3bob
816s6gbr, 616qgl %cngrqro, gs6orerqr rS6erbo69bgq'o 6,116516obgbolrl, 6c'rO gcs6lq,gbob 6,:gbrqrgblbor16
qgr Eob .:6t%qrg<63bob grj6er6gbco16 qgr3r30o6gboor 5.:60ger6qQ1br $,)6trgq'ob gl0c'r6qgoqrgbr, 0brcq'etqq

o0 g3q'oq'gbgboor, 6er0q,gbo6 0godq'3bs $r66r"ro0grb b.:6tq,3bob bob0o6oqr.:6 qrl bs6obboqgl6

5,:0c.r0qro6,:6C, rtrmC 6g5gq'r6ogbob 6gq'oq,gbgboor, Jerq'obob Jo6c'rb3bocn, 3qro96$orl gerbqgolr

0g0tq-ogg6q'r'rbocn qgr bbg.: g.:jger6Xboo. gBCq; lrb3.: qglts3gbl bqggbs cDocDslCUE'o bl6sq'ob 0obgqrSocn'

obSor bt3oorb1bortb qgt3rgtso6gboor, 6o6cn6o6 .r6ob 9c.:6rq'ar,r6 q.ol3s38o63buq'o SgtSol-r Oer5Xbob

,rqrblorerbr'

15
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bb brqgrb q3Xger 3er03s6or ao,3o so 3erq'qro65o
obqpqoqggrqg6o go5$b36o r65r6o063bob 036o0363bo - 3i qggX0b36o 2016 $.

grq,qgCbuq,gbob rq.o333s$g6arbob OCbOb "3cn03s6o,:" 
Eg0q9366oo6rqr,:$r6Xbb:

s) srqbcbcqxbrcor g06r3q,gberbr0o (0.:5.:q,ocDxQ b.l66rbb3c'r6Ocr spr 2gr686cogqrccbolr qrricq3S3otr

bobbgbobor3ob) lbr6r%qrg6gbgq'o br6rq,gbol-rlorSob 5sqg.:0bq3X3q'ob $oq'ob, bgb6r'r6r6oobr qr':

3cn0Jg6br6oob 5sar'r3q,gboco, OJ6S.oCbJ lt6l6ob6o3g6o $lq,obo, oOobscoSolr, 6erO qr.:qg6obq9gb

Egj06oq'o 69%963o b.:3016ol,ror (ts0lrrbr0olro rj6o3gbob 6r0rn3q'9boor) ctrU .:6r b,:0er0.:3q'r'r

%s6tq,gbobtorgob. cng 6gbX63Xbo r6rbr30.:6obo,:, bqggb.: 0loro grb6qErr 0er53br-90.:6lq'ob g$gobob

b)3qrocD.

b) r0cn3$g6r3o 6obSxbob 6g%g63ob SrqsQcbuqSbxbob (5r0c"r50g8,:Scbcqo .:6r%qsg63bob 69%963o

5,:q.orgsq-ogbgq,o ,133o%ogogt6o br6aob 6$c'r3q'3boor) Egb.:grbCbqrsg bqgXb': ':j6g':6gq'o 5ror3q'3bo

0o0r3.:q,o b.:6rq,ot6obob 3cnggo6og6gob tsgb.:br0obrqg ,:6lrgbgqr, dlq'r8o Egarg 3efi66rj$gbbg' org

0cnbrq'erqg6gq,o br6.rq,orbcnbob 3rnggo6og66o lfug6gbb, 6c'r0 6r0erg0g0r3gbgq'o 36g0oob 639cX63b

graer3q,gbgq,o brergrcgcbUqo 133o9ro6o96o br6lo r6,:.:q-ox33sgg6or, bqrogbr Oobo tsg06o6xb':' qrl

brlo6c"rgbob Egoorb3gg,:8o, 610r.19Ogtss3gbgq'o 36g0oob 6g%g63ob 5r9o6q.or ,:q9333.1$96 q.ocnbgOqQg'

2016 gq,ob 31 q9$g0b6ob 0qr5cc0r6grnboco BrqcQCbuqgbol,r rqg63rO06obob OCtJOob ts3q.og6rs.o s6

gloergq,obqgr bXgrArqQCbUq. r33oico6oob br62gob bg06o6gbob b,:$o6r"rXbr' (2015 $q'ob 31 qeX3g0b96b: 196

JcDJbo qrr6o).

0g6o0gbr 8. 6rqQrqbqgmob rj$qgbo
31-qg$-16

E 16o'000
7,4g3

3,857

31-qQD-15

qr16o'000
7,40{
6,293

5.:0rng0g0rgCbCqo J6X0oob 6g%X63o - 5rqqrbq333,:
rgbr%q.:g6CbCqo icr6rq'gbob 69%663o - 6,:qQr%q393.)

0c.rd6scnbt 6r0erg0gts,:SCbCqo 3630oob 6gbg63Bo -

6rqgr%q36r

brBcoo 1 ol636obcn3ob

6sqgr%q3g3otr J630or $q'ob 6160.:3q'e0rtso

5t0cr0gb,:ggbgq'., J630or $q'ob 6.:6El3q'c'rbrEo

bsBcno 31 qe$X0b6obcr6ol:

0c'rd6robr rgbricqrg6CbCqo bs6rq'3bob 69%9638o -

brsgsbqScSt

6rBcno 1 or636obcogolr

0o0qgo6t6g $q'ob g160l3q'c'rbltso 0er0bqrl6o %16':q'3bo

6rqgr%q36ol,r $o q,o 0orq'o.:6 br6 6gbgq'tso q.o;

Slqrlbqroq,o 9Cs6rq'3bo

6r0cno 31 qgmg0b6oborSob

I1,350 13,697

2016

Er16o'000
7,404

20,246

(20,157)

7,493

2015

Er':6o'000
g,154

17,127

(r8,877)

7,404

2016
qrr6o'000

2015
qrs6o'000

6,293
5,086

(7,522)

7,341

r6,772

(r7,820)

6,293

to



bb L.:qg.:bqgggc'r 3o0316o I ao Joro 3c'rq'qro66o
obEo3opSrq'36o go6obU36o rbgr6o06Xbob 036o03fubo - 31 qQ3g0b96o 2016 S'

:

:

T
T
:

T

T

T

T

T

T

t
T

I
T

t
I
I
t
I

Ir

0g6otsgbr 9. bbgr sJgobo0og6o br6agbo

rbr%qrg6gbgbo qrr bgqrgrbgbo

0r<63ggo66ob br6AXbo

b.rogobg br6lgbo

03ccD)
0o3q'o6gbgbo

bb3r

0g6o0gbt 10. bbgl lrxnJg6r0oo q,5 r(,Ao6ob664oUqo br6agbo

rbr%qrg6gbgbo qrr bgq,g.:bgbo

6BCcDJ qrr s0cn6go%l6or

bb3.:

2016

qr16o'000

2015

qrs6o'000

7,475

2,040

924

408
.AJ+

29',|

5,925

1,776

779

354
a1JI

283

I I,178 9,148

2016

q'r6o'000
2,962

268
1 111
L,'L T

2015

q'r6o'000
3,316

225

1,83 8

5,379

,;cc0Jt6oob" l-r.:6tqr,rblbrqrcn 6.:6t33gcool 0er6gbob 6sqrtbrbrqrob 150/o-o.:6o (2015 $3q'b: 15olo) 6l6s333oro'

0g6otsgbt 11. 0c'r6gbob brq,sbsbtq)ob bl6ao

0o0pobl6g 0ergbob 6.:qrllr.:blqrob b,:6ao

63qroqrgbr 3r6c'r6Sqggbqrc')blBo
p6r'rgbooro bbgx'rbSbob $l60c"rtserbr q.or r0eB6gbgbl

bgq, 0r'r6gbob 6sqgrbrbrqQob bs6xo

CBCCOU6o b,:6sqQrtJrbrsQer 5l6r333coob 094X6 gbr :

0er6Xbr qg,:bg66r0qgg

0rn6gbob 5tqr.:brbsqEro EXbrb.:Oobo lrs6lqr.:brbrqrr"r

grbr3ggoroor

69q'o q,gbr 3.:6er60q-o gb q'cnb.:bo

E3SccbtgqrXbob qrr b.:6aXbob bsSlqr.:blb.:qrn cgs g,:bb-ob

0gbtbrOob bl%3bb bo6ob bb3rcnbr

$0obqgr 5rOogj3oorr3o bs6ao

2016

qrr6o'000

2015

Ets6o'000
1,13 3

57

1,599

(307)

(r22)

1,170 1,190

2016
qrr6o'000

7,120

1,068

(307)

409

20t5
qr,:6o'000

7,259

1,089

101

1,170 1,190

17



bb blqg.:bqggo 3o0316o,: 1goJo,:o 3rnq,qro66o
obqn3oqgSrqry6o gobrbbg6o $6;t6o063bob 036o0361bo - 31 qg&il0b36o 2016 S.

(r) 0crd6tobt qg6r'rXbocn 6r6bbgrgbgb0o $q'ott 5l60rgq,ob,:Eo

01 o,:6gs6o 2016
rqot6Cbuqlo; 31 qg6g0bg6o

0er611br-%t6tq'0o 2016

o6ggb6o6ogbo 03oqra$oqr gc"rOJ.:6ogb0o

do6ocnrqro bs0grq,gbgbo qgt

rt6r0r6g6orql36o,:jgo3gbo
b rqg.:bq3ggc'r 0oorber36 gbo

bb3.: Or'rorbergb gbo, 69 gc.r

6,lqgr3rsQXbgq'o r3SoboSoob br6lo
bb3.: g.:q'qggbgq'gbgbo

do6oorrqro l;s0grq'gbgbo qgs

r6rAroC6orE,u6o .tj$oggbo
brq,:%qgX3r'r 0c.rorbcn36gbo

bb3r 0arcnbclgbgbo, 69$r'r

6rqgrSrqggbgq'o 133o%o6ooL br6ao
bbgr 3.:q,qggbgq,gbXbo

0l or6n,:6o 2015 ^ 
rqos6gbgq'o': 31 q9650bg6o

-^ "--u- 0c'r6gbr-br6rq,tso 2015

(2r)

478

409

(e12)

(1s l)

122

2l

(4le)
(358)

912

l5l

122

59

5l

(re7) 232

(56)

362

32s

(560)

(2rr)

J)

116

84

(3s2)

60

(2r)

478

409

(e12)

(15 l)
(140) (s7) (re7\

2016 $q'ob 13 0lobb btj,:6cr6gq'cnb 0crrrg6c'rbr0 0ooqcn 3rbgr6o Oer5gbolr 6sqglbrb,:qrob 6ggc"r60llrarrb

qr.:3.:g0o6gbocn (6erEgq,o6 rbCAC 66eBoq'ol 3o6Js)6f$ogq'o qgsbg66ob 3b6et636o 0c'rqqgq'ob

brbgq,$c"rqggboor),6sg 6o86sgb qQrbg6g6ob 0cn0g6gob brq.or$rbrb 0er5gbob 5r0r'rOg8rgXbob orr6oqoqr.:6 0obo

6rgX0ob cnr6oq.:0qrg. 3rbr.r6o drq,stso tsg3oqgr 2016 $gq,b qr.: 0cno6r3b 2017 $q'ob Jo63gq'o o1636o11 600s9ca

Ar$gCbUq bt6.:qr,:brbrqrer Jg6ooqggbtt UBCqJ ogt6oqrogq'o 3o6olror3ob, 6r6qrs gobrbbg6o
qgr$gbgbgq'gbgbol-r.: (6cngar6o6 r6ob, b,:63gbo, bsqrlbqgg3c'r 3cn6,3r6ogbo, 0o36r'rblgo6.:6bc't o66l6ob.:6o3bo'

q'o0b.:6qggbo), 6erBq'Sboborgobl6 3r6c'r6o d.:q,ltso EX3.: 2019 $q'ob 1 os636oqr.l6.

bt6,:qrrlr.:b,:qrcn bob6g0ob bg0ccor rq6o06gq,o g3q'oq,gbol-r b,tlro.ronqr.:6 6r0cn0qro6l6g, lsj.r6cr63q'cntso

696ob66o6Cbgq go6rbbg6 obbgogggXbb 2019 Sq,ob '3o639q,o o1636oqr,:6 16 9j63b.:or lrb3lerbr rj6ogbob
br5tqrtbrb.:qrn bticXbbr q)J 0ror brb.:q't6ber qo6gbgqrXbgbtt 8o6ob, EXblbl0ob.:qr 16 $l60oo833b.t

5sqg.:grq.ogbgq,o bl5rqg,:brblqpar ri$qgbo 16 3.:q'qrogbgq'9bgbo.

oOob 6rcr6rq'obSo6gbocrr, 6r"10 brjr6cngXq'erb br6rcg.:brbtqro 3erqggjb8o bg0c"ror ,:q6o063q'o o3q'oqrXbgbo
br$6r6ots6gber ort6oqs0qgg tsg3osgr, brq)rgreCb3q' br6rqrlbrb,:qro rj6qsqg rqo.l6gbgq'os 232 .:orsbo

q,,:6o, 6ar0gq,o6 6X,rq,obqg3bs 2019 $q'ob 3o6ggq, o$g6r0qgg, 6ct0gEorr6 0o0r6orgb.:0og tsglr.rdq'et

5,:0og36gb gq' o j6.:b 6l0cnbri3ooro qr6r"r0booro lrb3.:erbgbo.

18



bb brqg,:bqgggo 3er03r6or aoSoro 3r'rq,qQo66o

obqgo3oqgSrqry6o gobrbbg6o r56rt6o0ggbob 035ofu6C0o - 31 q8&lg0b36o 2016 $.

0g6oBgbr 12. do6oorrqro br0glqrgbgbo

q'r6o'000
qo6gbgq,gbr

1 o.:69.:6o, 2016 S.

qgr0r6gbgbo

5rgoqgggbo

31 qggil0bg6o, 2016 $.

qgr66r"r3oq'o ggCott

I o.16316o, 2016 S.

Jg6ooqrob qr.:6o6b3l

brSoQSr
31 q9g3g0bg6o, 2016 $.

$0obqgs brboq,rbbo
qo6Xbgq,gbr
31 q99390b96o, 2016 $.

qo6gbgq'gbr
1 or63s6o, 2015 S.

qgr0r6Xbgbo

bruoq)3s
31 q9$g0bg6o,2015 $.

qgr56c.rgoq'o GgCcDt

1 o16316o,2015 $.

SX6oerqgob qgffio6bgr

31 q.o93g0bg6o, 2015 $.

$0o6qg,t bsbrq'r6ber
qot6gbgq,gbl

31 qgg3g0bg6o, 2015 $.

3c'r0Jogggt6gbo qQ,t brogolrg

0o$r qgr qgr3,:36o69bgq'o br66sbbJo66c'r 53CXo qror

6C6obCbo sqlu6goE c'lbr bl8urqrCbCbo rqlu6Soggrbl ttUq

4,873

456

(884)

1,839

32

(655)

1,705

157

328

l12

(r2r)

1,001

155

( 108)

1,216 1,862 319 1,048 4,445

857

228

(6s5)

430

1,301

162

248

44

(2s)

859

82

(3)

3,265

516

(683)

1,463 938 3,098267

52786 399 110 1,347

1,812

27

I,563

142

328 I,105

75

(r7e)

4,808

244

(r7e)

1,839 r,705 328 I,001 4,873

668

189

t,r37
164

194

54

731

128

2,730

535

I 301

80404982 142 1,608

096o0361 13. brofugb6o6osl jcnbgbr

brtscno 1 o.:63r6b

q9r0.:6gbgbo

6rgoqgggbo
bltscno 31 qg6g0bg6b

2016 $q,oLr 19 qq'obb 2,800 xnrbo q'r6olr 0o0qro6':69

r6sqgr3.:gtso6CbUq 3c'r&3r6orbg 3, 85 0 rcnrb qr':6rqg'

31-q96-16

qrr6o'000
2,966_

(2,800)

2 966

qo6gbpq'gbob Oo$ob 6.1333oro bsoSoqQJ

31-q.og-15

qr16o'000
2 942

24

166

19



096o896.: 1 4. o63gb6o6ogbo [3oq'c'rboq' er66s6obr6ogb0o

bb ,,lrsOgqgo6o6rn

3rc66g66o 3g6l6oc'r"

b3b,,agr"r3<'rbJo$lqbo"

o8b,,l-r.:b':q'bc"r r gcrr ol jo"

brj0o.:6erbob
bgg6rn

bs0gqgogober

0er0brbg63b.;

3erb3o$rq'g6o
0erObrbg63bl

bstgoro,:jer
0mObrbg69b,:

tlb brqgrbqmSr'r 3c'r03r6or aoSoro 3r'rq'qro65o

.,Oq9.6.,q9grq56o gobrbbgdo r66r6o0pbob 036ofubXbo - 31 q-o630bX6o 2016 $'

0g63a0g6gob 0ggrbgboor ao$ob 63sq,g6o qo6gbgq'gbr aolbqrerSbgqros 0ob brbrq'r6bc"r qo6gbUq'3brbor16'

6gtq,g6o qo6gbgqrgbr 0o33gor3Opa': OXrqryOo qt'Ogbgq'3bob o36'r6joob Ogbl0X qQc)6gb' 6rq95rb

5s6c'rgX6gbgq,o tsggirgbob 
- 
66O.jt a*n6tif, E6ofu63q'cclrb 0c'rbr630gbb' 6er03q'o0 16 r6ob

b3q,0obr$gqgrn0o. 63rq'g6o qo6gbgq'Xb' 
-5iOt"tq363q'or brbr%6r'r grbgb%g qEr':g6q96erboor' 610

gggd6Sbr brbr6eca o*Q,i6sOn5Xbgbb lf 5':0c"[Urqg1bpq $o6':qQrq9Sbob 3;bgbtr 0b5r3b jobgbr%g'

2016qg;2015$q,gbtso,16ogelrqor6Sbgqlobsoal6r'r0gOc"ltls3.:q'obro639b6o6ocnjo63boqrr6.

31-q96-16 3gco36oq'gbr 31-qQg3-15 33cn36oq'gbr

q'r6o'000 'h qrr6o'000 lo

680

10,400

1,688

r00

65

50

100

65

680

10,400

2,500

12,768 13,580

ggCqJ E3oq,erboq,o o65l6o%l6oob brjaor6crbob 5l6bc"r63ogq'3bob lqQ5oE o qrl 636ob$6r6oob j3Sgsbu

brj,:6cr63q'c't'

0g6o0gbr 15. lrbgr rj$o3gbo

0c'rcobergb gbo bgb6er6l goo qrrb

s3r6bgbo fu oq'c'rboq' c"r66l6o9crgo3bb': qqr bb3r

J(')6O6rbC6OCb%C
5.-1*3o3an l-uofu 3l-16o3oer jcn6gbob 6g':qro%rSooqprb

bb3.:

SUqo l-rrq'l6ertso

BUqo br633b8o

EUq,o qgl ggq,ob 36o3sqr36$Xbo go6':6bg6o

SiAiOtlg*4"f, n3frtuCa o6qro3oqrgrq'g6 166r6ots6gb':Eo

ce] bgq,tao 6,:3rq95bolt obcgo3oq93rq'36 16516o85gbrtso

31-q96-16
c"r16or000

5,804

? ?5t

31-q96-15
c,,r16o'000

4,446

2,627

118
3,548

152

12,856 7,t9l

0g6o0gbr 16. EUq'o sQr tsUqolr 63o3sqrg6$gbo

31-q9$-16

qrs6o'000
40

7,562

31-qQ$-15

q,s6o'000
4l

6,967

7,602 7,008

20
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bb brqg,tbqgg3er 3c.r03r6ol ao8oro 3erqrqgo6So

obqgogoqggrqry6o go6rbUgt6o rb6r6o063bob 0g6o036Cb" - 31 c9630b36o 2016 $.

ggqlo qgr ggq,ob 63o3rq'3663bo 6.r6or3bgbgq'o.l jl6cogq'o b.:63gbtso, 6r'r03q'cn':69o$o66o,'Fitch" - ob

ll.:6Xogo66o bob6g0r6o tsggb,:bsOgbr ,,B"-b. ,,3r'rEJ,:6oJ" 16 gq'erqggbr, 6cn0 t6c'r0Xqro0g 3cc6$6r5X6$o 3X6

0gtb6gq'gbb cn,:3ob 3.:q,qgXbgq,Xbrb.

Bg6oBgbr 17. Bgggqgb6ogo rj6ogbo

rg6er6o%gbUE,o sQr 6.rqQtbeoq,o l-ruj6oc'r JrJoOrq,o 6rts3g6gbot j3g0rnor' gcr8cqo sj6o.l 0gq'rnbgq'tr

rdq'6b g6cno b0ob ggq,gbsb,,3c'r03.:6oob" rj6oo636cn.: 369bgb%g.

31 q6gEb66o,2016 $. 31 qg3X6bg6o,2015 $'5BO(.}6o%CbUq,o SQI 6,:0r'r83gbgqro 3$o$sqto

833gq,3b6qo rjgogbo

rjgogbob 6c'r6obrqrg<6o

6r<'rcgCbc'rbr qot6cbuqcbl

1,500 12,232

rjgogbol-r 6er0o6rqry6o
6rgreCbc'rb,: qo6Cbuq,Cbl

1,500 12,232

B3ggq'gb6o3o rjgogbob Ogq'obgq'gbo br66bq'<'rbgb qroSoqgsbqQotr Ooqgbol; ggqrgboor'

2016 $gEb ,,3c"r6J.:6oolr" 0o36 6r6brqggbgq,0r qgr 6r6gEuqar qgo3oqgg6qQgb0r ts3rqg5obr 5,160 ,:corlro q'r6o

(2015 $gEb: 10,198 rco.:lro qrr6o)

CIg6oE36r 18. l-rrqgsbqgCger q)r brq)rbqpgob SrqsQCbgqrgbgbo

5tqpr0bqgg3Cq%C 6rqgrb,:bqroSq'o J690o.>

grqgs0%q36Cq'%C 6sqg,ll-r.lbqgXq'o 6366Xbgbo

0g6o0gbr 19. bro63gb6o0os! Js)6065d$gbob SsqqgCbgqrXbgbo

31-qQ$-16

0r'rbt$oqrggbb ggq,gbt.rj3or Ocrocobo3rnb o633b$o6ogbo. obo6o tsgOcnbr3lq'l-r oqgbgb,,3cn03':6oolr" b':ts3rq'er

0cc6gbocn g.:qrolbo qggJrcbo$gboqQ16.

096o096.: 20. brgl$6cn qrr bbSr Ssq'qQCbUq'CbCbo

5lqg.:blbqg gq,o br3c'r0olroer

grqsQCbgqgbgbo orrbl086r'r0gqrors $o6109

rgsbbrqr 0oqSbgq'o 36g0ogbo

bbgr g.:q,qgXbgq'gbgbo

31-qQ$-16

Err6o'000
4,326
? 11)

31-qQ$-15

Err6o'000
ll,1l2

1,660

12,772

6ggob66ot63bgqr 0r'rbr$oqrSoll 6roqrgbobr

. bCbr8ar8q'oboorggrbqggb0o

Oorqrolbo ri$o3gbo 0,>6o13olr $gCI (qrl6o'000)

3lAg-15

12,006 Il,88r

50906

31-qQ$-16

Er':6o'000
7 5?5

1,470

842

2,376

31-q96-15

qrs6o'000
6,970

1,001

480

1,57 |

12,223 10,022

21
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bb brqgrbq3ggcn 3o03,:6o1 16o3oto 3cnq,qQo66o

obqgo3oq6rqS6o go6.:5b36o r66,r6o069bob 0X6ofu63bo - 31 qrp30bg6o 2016 S.

CIg6otsg6r 21. brqrrbq3mcn 6ob3gbob 016o13r

l. 6ob3gbob 0t6or3ob 0ojcbgbo qgl brqrljrqSg3c'r 6ob3gbob 0903o6gbol.l Scnqro$o4bo

,,3o0Js6oolr" 0o96 5.:6ber66ogq,Cbuqo do6ocnrqro btq-or%qggger brj0o.:6etb.: 33.:3tso6qqgb,: br6rq'3botr

6ob3ob Eggrl-r3btb, 6r'r0gq'o6 tsXodq'gb,t 0c'r0q9o6l6Xr"rbq93b go%o396o Jo63bolr5l6 rb er66l6o%l6o3bob6l6'

rlrgoo 6ob3Xbo g3r3tso6qgXbr jerbgbrb, 3rqrqgSbgq,gbot tsgb63q,3brb, gbCsgU6 ts30cob3X3rb'

1G06cn3q,c'rAslr, ggo6orb .:6 bb3r bsg6cnbggbb, 6rn0q'gbo6 ts0odq'gbr $r60oo03':b b49;%q333et

0g0orbgg3obgr6. s0<6o5lqr ,,3cn0Js6os" qr6slr bru6SSCSqrnbob $o6.103 blqgrjcqp3r'r 3c'r6$6;j$gboq9':6

5,:090qro6r6g %s6tqrgbob qr6erol-r qgr boOdo0ob 0obgcggoco. 0col3,:6o 6ob3o .:6ob %,r6rq'Xbob obgcno

llob8o6g cgr lioadoag, 6cr0gq'o6 tqg0.:6gb.: 0cnbsq'c'rqrbgq'b. brqgr%qgg3er tsg0orb8C8Cbo or3ol-re$6o3rqr 16ob

0g6orb3g3ooro qrr bgbolr0og6o g6cno $q,ob 6,:60r3q'c.rbr8o 0x0orb36gbob 6g.:q'g6o 6ogb3o qrr %c'ra':

Ejodq,gbr 6rbbb3sgqgXbcnqgXb b6r6ob6o3g6o ggj6o3g6o bstsgrq'gbgboar qprsQggboq,o 6ogbgolr.: q9,:

bc'rOob5.:6.

.:6r-l-ro6c4bq'ob b.:qgr%q8mc"r Jcnq,obgboqgrb 6r0c'r0qrobt65 6ob3o, 6er5cn66 $gbo, g.r6s3b cner603$or3o':6

Jg6oc.rqgb. b6r6qgr6ggq,o Lrqgs%qgg3c'r ger6g6.ljggbolror3ob Ugcqrbc 06ots369q'r'r3r6o 6ob3gbo

$,:60cno83xbor6 63qroq'gbSboqgr6 63b,:bsoob bt3r6r'r6Eq99bq,c.r 6r6g0c"rtso, q-o,:%q3ggq'ob cocg"b

6gq,oq,gbgboqgrb, bgbgb6o3o g.:$rSqrobEXboqg.:6 Qr 6g6er6ob$gqro rj$0boq9s6' ar606orgqrobob
qgr%$g3ob 3r'r6g6rjggboqrtb $cq,r%c 06o8366q'o3r6o 6otr39bo $s68ero63gbor6 33oqrx0o9boq9s6,

bgbgb6qo grg,:3q,ob09boqgl6 qgr 26s6qgr63ot'r b.:6agbob %6qQoa9r6'

bsqgt%ggXger brj0o.rbc.rboqQ,)6 6,)Bs)0qQobr6g, ,,3er0JJ6oJ" tbmg qg5ltt brb,:b6c'r 6ob3ob $obltsg. ,,3cn83':6o1"

b.:q-rrlcqgm,t 6ob3gbl,r 0r6or.:3b qQ$$oc.o6gbgq'n b6r6ob6o336o $9j6o3g6o brtsgrq'gbgbolr

gs0ogX6gboar, 6ob3glob 6.:q_ot9cq36oor, .r6qrg6.:o6o65gq'o qro0oggboor, O6J6%Jd0ogbolr JS6c'r6oqcr6ootr

J6cn6gqgg6gboor, glb$r60rnjB6ob lrrbgq,Odq3rbCq. S6obgo3gbocor qlr 0o0q9o6.:63 br3oorbgbol:

0er6o$cl6o66oor.

(i) t69g6,toQo6gggto b6tit6gSos

,;r'r08r6oob" s6qrX6so6o66gq,o bO6JOCboJl 0errbqgobcnb Jcn6orggq'ob q9%X6boBoJ5(JoJ otlg, 6ar0 o6o

g.pq,-gob agoor3qejb bfurqgrbb3r llbgrnbob .:6rg6coogt6coqrr3rgtso6cbuq 6ob3gbb qrr 10':39 qro6o)tr

cacq" brbgcnbol-r 6ol-13o 6lqgrbr$oq,cbuqo ogob ,3erq'ol-rgbob qgoqg 6.:rnqrg6obr%g' E369x0g60ob 6$ac6ocD'

gb 0oqg5rnO,: r0go6gbb 0gqgg6gbob g3rq'Xb.:qgr'rbrtJ'

r6qrg6.:o6o6buqn tr66r6x5o,: 516b.:bq36gq'or bobbSlr 5X60rtso, 6er6gq'o3 lqr596b, 6er0 bo%63bol't

3q,rbgbo (,r fug-3q'dJgbo 6s$g6oE o gbqrr ogrctr. b66l635or bcn66ogq'Exbl rbq936ro6o65ol-r

lsnqgq',:nOgbob gr0c'rggbXbocn, 6o0q'gbog 5rbbrjcq36r3g6 r6qQ96ro$o65ob ACOrq'U6 $gbgbtt cDocDslC3q'o

Joc"rqgg36.,bcn3olr. 6lc,qgq'so6gbo 0go6.:ggb b.:q-o,:%qgxger 3er6ggggorb qgr ts6oggsQg6gbb, lqgbgq'o 6olt3ob

gr60,:6ggbgbb, glqggbtJ qrr So6crbgbb, ggq,gbgbb qs SrqsgCbuqSbgbb, q.oo330366'53oob 0oorber36gbb'

ugq,acJ6gq,gbob tsrbq,r'rbgbb qgr Scnq,obgbob 6o0gtsgbb, 6s6oggbol-r Egl-r,:bgb 6r60r6$3bgbb q': bb3r

9136*O9Olr, 6c"raq,gbod oa(Y)joga'gbgb ogbrbroob $r6og9bbg. or6o8cbob 5.:0erco3q',: 3g3d6gbr rq'brox'rb':L

qgr 69,:q,gb,lcgobrb'

l6qr56togo6buq. 5,:oqrq,.:o6gbolr 0c'rcobc'g6xbob 0gb6gq,xbll-r jrgsQ$bgs93xq'c"rbll-r u$cgtr ,,3cn0Jl6oolt"

036gx0g66o rnJX6r6ogq' 695o00o'
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03166o Soqrogo3gbo E.: J6er6gbgbo, 6o6r'r6o6u ffiCq; sblqro qErl 0o0qro6s63 %r6rq'ol'r tsxgllrgbr'

br6,:qpbob 0r6orgolr J6c.r6q-og6gbob 6g6gq,r6gq,o cgXgrqrg6o brbboq,BJ q.ol CIgbrdq'c'r orsqq'oorgr6o

t,:Orq'gt!ol-r 6t0r'rdoXb.:, ber6gogq,qggb.: br6sqrgbob Eg06o69bob 0ob6oor' Egl;rdq'3bq'erbob tsg0orb36lao'

,,3cn08.:6or" rberogogqrxbb br6rq'ob Eo%gbxbob qgr gg6qgx66ogbob 5rOerg3qcacbb oE 0ob6ocn, 6c'r0

bgr0go6erb 0er0r3.:q,0o 6gb,rdq'er 0ogq'r'rqgbxq'o 6ggrgog6o 5r3q'gbr ,,3cn0Js6or%3". ,,3r'r0Jl6o$" ':lr93x

aggcqgq..r ngbrdq'er 6ob3o b;6$CUq' Jcl666,rC6cbg br6.:q'gbob 0.:jbo0.:q'g6o 00brdq'cn c'rqrX6r'rbolt

5rbb,:%qg6ocn.

(ii) glgtbgggdt lt@t6.$g5os

b.:qg,lbqgggrn 6ol-r3ob 0g06o6gbob 0ob6oco, ,,3cn03r6o.:" ogbgbb 6rq.:bq333ob J6r'r56s0rb' 6sq9':bq353otr

bo%6glrol,r qgoqQo 6t$oq'o gggdbgbr S6eBcc6gogq' cQr rbgaC 6rqgl%q36ob 33cc$sbg/q9.:6r3l66ol.r

3jb6gAg6g%3 qgr0gr6gbgq' J6o66o3tr,ls3gcns6 cnt3gca cgtgqgbgq'o brq9.5bq333er 6ob3ob qroOo$xbo 3o

irOfrUgiiCbUq,or brqrrbqgmc.r 36ccq93j63bob 0o0r6cngq'3bob Oobgqr3ocn (gg0qr bo%63b 0o0rt6orgq'Xbotr

$Cq,J abotsgbgqrrn3tb 6ob3ob,:orgolr, '3er03t6or" rgrn60Xbb qgl%q303lb 0br"rq'c'rqr SJBUq'OrOoU6o
qr.:gt63oco, 06ots36Xq'o3r6o orrbbolr qgr3.:3gbob 516309)'

5.:qgr0%qg13cnt6r6 lbr6.:bq.:g6CbCqo cnl6bgbob 6rc"rqr96r'rbolr So6rnbocno Oerggq'ob': 5r6obrbq369bl
obo3c 6boor, 6er5er6g gtl Jerq,obob llrgs6rgqQer 0r'r5xbob qgrsgu6ob tsg0cnbp3rtso bqgObl qrl obo6o

rqo6o6bgbor6 arq,.:6tlbo 6ogc'r66 6.:qQr%q3ggob rj6o33bo. Oogbgqgr3lqq oOobl, 6c"rB ,;er03l6orb"

gry,oOaXagq,o tj3b grqgrqbq3S3ob bgq'b$6gqrgbgbo, o5o 16 orr3obggq'qrgbr Jrnq'obob Ogq'e$Cqols

0o0,:6cn tso6qgrio6o grqsgCbgqgbgbob5,:6, r$q-or6 5.:0er0qro6,:6g, bl36gq.oo$er 6o113o l6bSbcnbb

6rgo60gbgq, 6rqgr%q!6rbcr,$ qgr3rgtso6gboor, o0 qg.:6ggbob 5rorg.:q,ol-r$obXboor, 6rn0 6er03q'o0X

5s[ra%q8mar 6gbrdq,er.: Bc6 Egdq,c.rb 6rq9r9cqg33ob bgq'0g36gq'3boco E.:b%g q9.:3ob69bUq'o

itqnqcaCqcbgbob tsxb6gqcbr. 6.rqgrbqgggr 6;6orr3l-rxbgq'o; Orq,:q'o 69o$o66ol'1 3cn6$<6r5x6$gbbo qr
6otl3oll arqrq,o 3"ro6Jo6oqjor 96o1 6r'r0gq'o0g 0rco6,r6tso cntgoqrsb .:6ob looq'gbuqo oE Jrnqro$o3gboor,

6r"r0q,gbo6 5r6brlcqi6rtU -n-rXgq,3ar6$6s5g66cnr6 6ob3ob 6s6or,4bgbob qro0o$6bl.r' gb Jc'rqro$o3gbo

6sbot69cq36gar g.gjq'9q'og6tqL qQt 6g6gE,56gq, 6sqQlbCsgSrb brlo6r"rgbb" gs!3Cqo $q'ob qglb':l-r6Uqtt'

agfuxogboo rbq.og6b 6rcgrotq8mcE,otr 6rqg,:bqQobg6r6o,:6r"rbob 0ggsbgb.:b, 5rq9l%q393ob tsSbgoqSolr

b66i6g5oob 5r6rbq,gbot, qet gl[rt$X3ob sjgo3Sbobcn3olr grggrbg6gbob 0gbrbr0obo %q3r6ob qgrq9596otr

0o9c6oco.

b. brqgrbq36er 3e6$6lj$gbob So6cnbgbo q'r s9;Er6uqro 6ob3gbolr blboscno

brqg.:%q36r"r 3r'r6$6rj$gbol-r So6cnbgbo, 6erEq,9bb.l6 0.l6g6orq'36o 6.:3q,g6l ,lj3or 3er666.:j6xboqrr6

6r0cc0qgo6t63 aerarg;q,o gUqJsQo 6r3rqQgbob 6.rgrqrX6c'rb.r%g, 3sqrorberblb.: qql brU633CSCq 0etBr3':q'icX'

A.6rtr.,q,or j3gaeror. r0.:bcnr6, Xb 6rdq'6lt 3c'r0Js6oob 0ors3J6o 36r"rq9gj6gbob c9': 0':o15':6 5':0er0q9obr6X

6ob4bob 0r6or3ob 6%3bob tsgg,:bgbob brtsglq'3brb.

(,) bldggo6o6ogtbgg1Ss

36rnqggj6ob Orbrl,rorcngbq,Sbo

,,3r,r0Js6oob" brqrr%q3ggo Jer66gxq,ol,r gcgoqgSbo 6r$oq'o g3rg8o6qgxbr b.:03q9o6o6er qplbqSffilb' Otl

3.o6or36gbo r6.:bq.:36xb36 br0gqgo6o6cn Br663bb qQr 3s,bJo$rqu6 br6agbb. 3o66ggq'o 03rq9p6b

4erftsootl" 0orq,or6o brqgr%qg33cn bo%6gbol-r 35o/o-b, Oob 0o96 6g$er 6r0o0gtsr3Xbgq'o J6g0ooLr

aobSqegocrr. 2016 $q,ob 31 qg$g0b6ob 0qg5c'r0r6gr"rboco, ,3r'r66ggq'o do6oco.:qr.:qr 0gcgpbl XbUEg6o

3er6Jcn6r$ogqro 3oq'obgbol-rr656.
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obqgo3oqrgrqp6o gobrbbSt6o r66r6o06XboU 0X6o0363bo - 31 qrgX0bg6o 2016 $'

6ob3gbob 0t6cr4r

br6gqrogobcn qgl%q36,: 916tgb b.rOgqrogober 8166ol-r do6ocorqr tt,:$o6c'rXbXbb. ,,3cn0Jr6ol" 6ob3gbl-r 016or.:3b

gogggbsoq,,rqr 3er6Jer6;Oo0q,o Jgrq,obXbob 6.:0er$g6oor qQJ trl0Ssgo6o6c'r 5,r0er33qr63boor ob0, 6r'10

g.:bXbob 5.:6bt%q36r oor3.:q'ol-r$o69bcg3b 0o0qrobt6g 2g,:606otgqrcnbol-r Eqr6cc0r63c'rblb. 616qrs ':Oolt':,

,Jc"r0Js6or" ogg6gbb Oobo 03oq,c.rboq'o 3cn83r6oob 3q,o6o3gbollt e,J sEcDoJdCbob 0er0bsbg6gbsb, $o6.:b$l6

bgorrbbOgbgq' grbgbbS qrrg6qrboboor.

(ii) bssg6e0a0ogtot ptbg323t

S6arqQgjgob 0tb,:boscogbqrgbo

Lru36c"r0oboq,c.r qgrbqgx3r 0c"ro6sgb b6gq cg,:bq3ggrb (,,311-r3or") Qr Ogbs0g Jo6ob 0o0r6co

J.:bgbob05Xbq,obob q.or%q3mrb (,,MTPL"). 3c'r6gg3q'o 0Xrqgpbb ,,3rn8Js6oob" Eorq'orbo b49s%q333er

bo%t3bob 20olo-b, aob 0o96 6Xgc"r 5s0o0g8rgXbgq'o J6g0oolr 0obgqr3oor .,6sb3erb" 3er666;j63bob 0obgqr3oco

og6oqrogq,o qgr go%o396 Jo6gbt-r rg6.:bqrg6qggb.:cn O;coo lg6c'r0oboq'gbolt 0orq'o.:6o rb 6rSoqrc"rb6qo

borbocn aogXbsbgqro %.:6tq'o. ,,MTPL"-b 0obgqrgoor .:6tbqlg6qgXbl 0gbr03 3o6ob jr'lbgbot-t 9co':6oor,

lro33qroq,oco .rb bbxgq'ob qr.:bo;63boor 6r0er$3ggq,o 3o0Jgbb.:gor. 0gbrbrOol-rsqg, bu36c'r0cnboq'cr

sgGqacgr Erno64lr 6c.r6r'r66 0er3q'ggrqror6, obc - 56dxq€rqgorb sbr%qrg6gbtb. a.Jq,c qg6er0o

qg.:6gggq'o6gb.lqQ tsxaorfug3gbrqg 0oo8699r q.or%qgggq'ob tg6erOerboq'ob 0orq'o,:6o ':6 6l$oq'e$6o3o

%o56oo 6.:0er$33gqro %r6.:q,gbob r6.:bqt36gb.:. bbgSq,ob qrrbolbxboor 5lOr"r$pgq'o br6.:q'9bob

qg3g,:q,gbob qglqgggbr UE6r'r 6orgq'ol qrl 0eroorbc'rgb ACO cg6cctt'

6ob3gbob 0r6c4t

%er6.rqrrqr bug6r'r8erboq,c"r qglbqp3ob bs6.:q'3bbb 0erbqgS6ob grj6Sbb': Qr 5r6bsq.oXbgbb E.6ob

o66X63rq,o 06o69.: qrr br6.:q,gbolr bo6orgq'g bgq.or6Sboor qg,rbrq'o.. 0cnq'o.:6r"rb.:Eo qgl%q3X3otr r0

t .:Ug.Onf, %r6rq,gbob grqlsgCbpqgbgbo 5rbggor36gbr qQlb3Sbgbob b,:Egrq'c"r 6ob3b' ,,3cn0J16o':" r33o6qrgb':

pr 6grgo<63bb rqqg6x6ob qgr bbggq'ob qrr%orbxbob b.:6agbob, rbggg jp6q9c'rbob bobtso6ob qQr SbgsQg6o

0X0cobgXgoco 6.:0er$pgq'o br6rq'gbob 6gbq.og63ogbb'

%.:6rq,gbob l-robflo6g ar6m1Uq$oqlrS9 Cgrfler3oq.ogb3qor r0o6qQ%g. jc.:6rq'gbob Or4gqrcnb': UE6sl

a.:qrq,or br0cn6ob,:joo.qgao. br.:36er0c'rboq'er qgrbqgg3ob 6otlpbob 0;6or3l bc'r63ogq'c93b': %16rq'xbol-t

Ogbrbgb b139or,:6o b6s6ob5o3g6o b.:9colr EobXq6oor'

(iii) jadgAob Itbg1fgr

J6c'rqg gj6ob 0rbsb oror gbq,gbo

,,3er0J.:6or" 6rb630b jerbgbob q.orbq3g3ob Jerq'otl0bb. xb 0ero6r3b 6o5o69 9o%o336o Jo6ol'r, obg -

og6oqrogq,o Jo6ob jc'rbgbob qgrbqgg3rb. jgrbgbol-r qQr%q8Car er%q8cUqol-r rbrbqrg6Sbrb rbq936tr 0obo

ArOC6orE C6o jc'r63bob 0coq,o.:6o .rb 6,:$oq'erb6ogo qgl%osbgbob qroOo$ob tsgblb.:0obsq.o. Jc'r6$ggqro

tsglqgggbtr ,,jeroJ$oob" 0orq,o;6o brqQr%q3ggo bo%6gbob 15olo-tr, Oob 0o96 60$er 6r0er0gtss3gbgq'o J630ootr

0obgqr3oor.

br6,:q,ob 5r0er6$gg3o tsg0orQX3gbo, 6o0gq,o0 o$gCgb 0gbr"rbotr 16 Olb8o 5r6orr3l-r3bgq'o g6cnSgq'gbob

qgr.lbo.:6gbrlr, Bgxgq,gb6.,3, a.gq'ersQbcq;sg sgbcbr (0,r6rq'oco.:qr b,:6dl6o qgl jg6qQslbr) qgr 6':0rn0$393o

6obg%ob cg.:qg6x6r rsglnqra 03b,:dq'gb3q'o,1. tsgbrb.:0obrq.o, %r6rq'ob ts0b.:bgb o6gcc60o63br

ae6j66tq,g6,:q.o bqgSbr [.: tsgodq,gbr 0gggX6bCbqlra9 Eermr6qQgb. rfuqgrb 6r0r'r0qrobr6g, jrnbSbrbcor6

qg.:3rgtso6gbgq,o bogobgbo 3q'rbogo6o6gbgq'or Or.lqc qg6er8o qgr6g63q'o6gbrqQ 030orb3g3rqQ'
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bb brqgrbq3g3c'r 3o03t6or aoJo.:o 3oq'qgo66o
obqgqoqggrqp6o gobrbbg6o .>furr6otsgbol, 036oB36gbo - 3 1 q9630bXr6o 20 I 6 g.

6obggbob 0t6ar3s

rbqgg6rogo6bgq., 6ob3o r6olr 6ob3o o0ol,r.:, 6er0 ,;cn0Jr6or" J6 b.:%q3r6.l3b b.:or,:6,:qgerqg Oob 0o96
sQr%eBCUqo bbg.:qgrtrbgr jer6Xbob J6g0ogbb. 3g6dc'r b,:3gar6gbob q.or%q3g3ol-rco3otr Ec"rb,lq,oqg6gq,o,:, 6r'10

oj6gbr OUgrgbo 6ol-rggbob Jc'r6gggqrol,r Ojerbg qgoqQo 6.rerqrXbgrbob jc'r6gbt . t0rbcos6, Xb bXbsdq'err 116 tsgXberb

3et0g66ogqr btj0otbc'rb,:b. 3er0g6gogq'o b.:3gort63bol-r 06tgtq'o $o6sqgsqggbr $160c'rsq66b
tqr6oq'0q.og0r6ge$3bob, lljOorbcnbob 6oJ3bolr.: qrt tqQ6oE %X .:6bgbgqo gb.:g6orbogbob %r'r63bob

p6oglq'96 3cn0bo6.:go.rb. 6ob3ob 0gbrb.:Oobo J6g0oob Subgr6o0gbs .:0 3r'rq'olrX0obcn3ol-r bgbogj6g6o, qg.>

Egb.rbs0obrqr 6ob3or6o oj63br.

gb 6ob3gbo,3o6ggq,6o5Eo o0t6co3b.: g.:b$r60c'rj06ob.: qr.r 0rsQrbqacaob J6c.r6gbgbtso.

6. btqgtbq3g3o 6obgbob 3erbgg6g6rgor

,,3o8J.:6oolr" $o6.109 l6bgbgq'o btqQrbq3X3cl 6ob3ob 0or,:916o lbJgj6o .:6ol-r b.rqr.:%q3C3s) 6ol-r3ob

3cr6gg6$6rgoob bcnO,:, 6rn0gq'og Egbldq,ers .:6Lgbr"rbqggb obgor Egflorb3g3tflo, cDU 3er636gggq, E3flcnb3g3rl,r

16 bgOcnbggglorr XbUBlj rC3or 06o0969q,c'r3.:6o 613q'gbr ,,3er0316oob" grq,SgCbgq'gbgb%g. ;bgoro

3er66g6g6rgor ECodq,Cb.l $r60erots3rb 96or brqgrlrq3g3c"r 3rn666rj6%g .:6 0o6.:r6bc'rb6ogrqr qg.:3.:30o6gbgq'

3er666rj6gb%9. brqgrbqgCgo 6ob3ol-r 3c.r66g6g616oob 06o8g6gq,cn3r6o .:btsgjgo 0qr5er0s6gc'rbb o0r8o, 6cn0

6ob3o 0godq,gO.: .:3g0gq'o6gb3qo ogerb Oorgq'6o6 obqrogoSgU;qlu6 brbgrcbgb8o rb bgq'0669q'gboor
g.rbbr%qg6gq' g6r6b9bbo.

,,3er0Js6o.:0o" 6ob3gbol-r 0.:6o13ol-r r"16o 0cn,r3s6o 0Sorerqro r6lrgberbb. 3o6ggq,o, 6ol,r3ob 0.:6cr6.: bqQSbr

0gbrbrOobo r6qQg6sogobgob 3gcnboor. qg.rg83Xbgq'or $qgX6ro6g6Er err0utsrsiJ 6ol-13o cng Oc'r5gb.: 16
ojbgbr 6ob3ob tsgbrbr0obo. 6gcn6g 16olr 6rsQJ%qgCgJ. ,,3r"r0J.r6o.:" Oobo li.:j0o.:6cnbob brb3rqr,:bb3.:
brbgcnbobor3otj goqggE c.rbb 5,:qg.:bqgC3olJ g%6gbgXq,UCDBrb. ob rgrbSbb bserbqgmob J6rc56s8.:borr6
qgr3r3tso6gbgq, b,:613bb qgs b.:65xbgq'b Oo0qgobr6x 6ggo0tso'
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bb brqgrbq3ggo 3c"r0Jr6or aoSoro 3arq,qro66o
obqgo3oqggrq,g6o gobrbbg6o r66r6oB6gbob 0g6ofu63bo - 31 c9&il0bC6o 2015 $.

do6oorrqro qg$ggbgbo rlnbrbqlg60bgq,o br6lqgbob 6$cnor3qrobdl

do6oorrqro qQ,5tsgXbgbo 93r38o6q.ogbr oQ.:b, olrg 6l0c936rqg 5l6bb3r3gbgq'o ojbXbr ,,3cc0Js6oolr"

%.:6sq,gborr6 qrr3r30o6gbpq'o 0r'r0rgsq,o 0qggsr0r6Xobr (rbgcnob r6bSberbob 0g0orb333.ltso)' $r6bgq'Eo
%.:6tq,gbob 6t6gocrrr6Xbob 6.:0ogqroq,gbol-r6r6' ,:q6o06gq'o 0ero6l3b cnoooCuq'o %':6':q'ob bu66l6otsr'r '

JX6ornqgobor3ol-r b,:t6rq'3bolr br0g,:q'r'r qo6gbgq'9bob, b.r6lq'3bob E.:6cn3ob qo6gbgq'3bol-r, 9cl6lqrgbob

grgg.lbg6gbob grj6c'r6ol-r, bs6lq,gbob 6.:erqrXbobob, br6rqrott ts30orb36gbb tser6ob 0ggS6bgbob'

br6rq,gbob tsXggobobgbobt q)r rbrbqrg6gbob Orjbo0lq'g6lqg 0orbq'ergboor 5r0c'rcrrSq'Xbb' o0ol-r

Egbrg.:bgbq,re, ol3 6,:6er0 r6ob 0gbrdq,CbCq'o, 6o0 $,:6bgq'ob 696qeg60or 16 brAc"lgq'o6q99b 0r'r0r3':q'tso'

bESbs qgs0s63bocno JgrE otso6og6o 6.:60r6ggbgbob 6r0ergxbgbr, 016,:q'ocDxQ g6or266rq9o Eer3q'361'

ffi[oq,Xbgbo bsbl%6rn grj6er6Xb0o, 6o5er6og r6ob br%ar6lqrogbotl qrr0r"r3oqggbgqrXbl %l6rq'ob

0o0s6or, 33cnbcn0o3g6o So6erbgbo, rlr339 0oqQr gsj$o69bo' 6er6c'r6og s6ol'r ljSorco': Jo6orgSqrolr

tsgO.:qg6gbq,e$r, Serq,obolr 3o6r'rbgbo Qt %16rq'gbob 016cn3olr 36r'r63qgg6gbo' qg':03gbgQo lbCSC

6.l0cnogg6Xb,: Jo6mbocr, artsggbXbq,gbicX 6169 g.ljgo6gbob (0t6.:q,oorlqg lrrbr016orq'erb 6rq9r$939$oE'0br
qgr brbgE 0gogr"r 3rber60q.ogbq'rnbr) bg0oj0gqggbob tsSbrgrbcbqrsg. bbgr qgrtsggbgbo 0ero64g6 b$6cn6x66et

gs6r3ggorol,r 6grq,gbrqgobrb qgr 33qroq'gbgbb ggbcng6o 3rq'g$olr 336bgb8o'

bgbbogog6arbr

,,390J.:6oolr" 0g6Xa0g6glr 0orB6or, 6er0 bobbXbob 0er3q'33tqro.:6o bslrorcooqrrb 6r0c'r0qgo6,:69, ,;cn0Jl6oob"

,:c'rO6ggq'o bgbbo6og-6or do6ocorqr.:qr b,r6rq,or6c.)bob 3r'rXgo6o36$ob 0r'rb.:q'c'rq-obXqro 33lq'gblqggrbob

0o0t6cn. ,,3o03r6ot" 6g6gq'r6pq,rqQ 03q'ot, blq9.:%q36er 6r6oggbb rq6o86gq'o 316.:0966ob

ggq'oq,gbolr 03brbrOobfsg, 6Sqloqgbob 6Xbob0o96o $XbqgX66oob 6ror3rq'ob$o63boor'

qg. brqrrgcqgg3o br6,:q,gbob Qo650oJs

brqgJ%qmg1,1 %r6lq,gbob qrobrOogt 6s6o0s6gXb.: oOol-rcngolr, 6r'10 0erbqrgb ,,3o03l6oob" brqg.lbq303er 6ob3ott

oq,gb66r6o.:. 6b6oq,CIo 6r.rg3r6oq'o 6og6gbocn bqggbr %.:6rq'ob 0erbqQg6ob $q'ob b.l%rir0 6lqgrbqroqro

%t6iq,Xbob 6gqg$gbi r0 %r6rq,gbobcn3ob Egj06oq, 69%g63gbcor6. 6b6oq'ob icgq9r 6':$oq'o sBsgbgbb

0o0qgo6tr63 3g0gqrr$og6o icr6rq'3bob qgtb3gbgbb qgr .:bg3x oa,:b or3 6c'r5cn6 Ego63.lq's a3grb0bgq'o

lc,:6rq'Xbo ao0q-og36s) r(rr6ob6gbolr cng %r6.:q'olr 0erbqQg6ob $q,ob bgrq'c'rbcr6ob. qgrts3gbgbo ob6q93bs ':6

3q,gbgq'erbtr b.:6rq,xbob r6rbqtg6gbob 16 5lqQtSbsQxE o %s6rqrSbolr lrobtso6ob.r qr.: boOdoOob tsxbrbSb 0g$o

o6gc.r60r6oob aoqgbob brggd3gqgc0. gb6oq'ob dg0agl 6.:$oq'o $r6Oerrqgggbb gobr6bg6o 0qr5r'r0r6gobob

.:OgsO"A5gOr0o 6$g96gbo 6gb36gob qps 3g0gE,rgog6o %16rq'Xbob 8ggsbgb0bob ts3a369b':l't'

6b6oq,0o 0cr6g0gq,or obge60,:6or $obr $q'gbCIo 5r3gcrrgbgq'o 5rqgrgbsgSq'o %l6rq'3bob qgr03gbgbotr

,lqg$gsgg6r.rbrica ob6rn6ogq,o Jg6b,3gj6o8ocD, 0166$ r0 gobr6bg6o r65r6ots6gbob E3ocob33q'0': orrSo

U6sgiAC.rJ€erb 0o0q.oo6;6g .:l-r.:6r%qlg6gbgq,o 9c.:6rq,Xbol-r 6l8orgbco.rb 0o0r6cngbr0o $r6bgq'o br6g%3bob

j3fr6Ot.:*q"6oob5;6. ,,3er0Jl6ol" orgq,ob, 6cn0 2016 $q'ob berq'<"rbcr6ob Ocnq'orb rbrbr%qrg6gbXq'

br6sqrgbcnsb qg,:3r3tso6cbuqo qQrts3gbr .lqQ$3s$g6or. crr306l, q9.:6gir96gbob J6erggb8o 6r66g3q'o
glbgbrbqg6gqrobgboqglb 5r0er0qro6r6g, 16 0godq'3br 0orq'or6rqr 5r6':66o6Xbgq'o ogob ob' 6r'10 gl'r

bl8cngbo lrsbrnq,ooqg .:q983r6p6o ojbXbl.
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bb brq.orbqg3c.r. 3r'103.:6or aoSoro 3erq'qgo66o
obqrogoqrgcqry6o 9o6;61-rg6o r66r6o063boU 096o0363bo - 31 q9g96b36o 2016 $.

T

T
T
r
T
T
T
t
r
t
T
t
T
t
T

r
t
t
t
t
I

br6rq,gbolr qrobr0o3ob rbrqro9co (b6g$er) - lrgq

gg0gq,tgog6o br6rq'gbob Eggrbgbs

rc16gq9b $c-q"9.. 50,581 63,195 53,615 47,980 48,885 264,256

49,493 64,084 56,374 46,868

49,424 63,380 56,276

49,354 63,380

crcnbo $q'ob 036qgg5

2012 2013

9cr6rq'ob $gq'o
2014 2015

q'rt6o'000

56,276

55,832

2016 bsq

46,968 48,885 . 264,763

45,680 39,418 253,386

0c'r0bqgr6o bt6rq'gbolr 0o0qgo6s6g tsXgsbgbr

3g0gq'r$ot)6o 5rqQrbqggbo 0c'r6X0gq'o

0erOg66oborgob

rbrbsbqrg6CbCqo br6lq,gbob b6g$r'r

3rq,qggbgq,gbr
278 444 I 188 9,467 11,377

49,354

49,354

63,3 80

63,102

096o0361 22. gobrbbg6o obb$6g096$gbo qrr 6ob3gbob 016o13r

r. buq6o6b3ar 3q'rbogo350o; qrl lr$r6orq'ol6o qo6gbgqrgbr

036gaEg6go 0ooB6ggb 6r'10 4o03,:6oob" go6.:6ltg6o lj6oSgbob qgs 3lq'qg3bgq'gbgbob l-r,:0r6orq'o':6o

q"6ri6geco.: 16 6.:6bb3r3sQcbr 0roro 0o0qrob.l6g qo6gbgq,gbob616, 6.:qQgrb go6.l6bg6o o6b66g0g6ggbott

g0Sggbobr 0er3qr93rqror6or'

b. 0r6co3gqrcnbocno b66gj6'g6r

,,3cn0Jr6oob" 6ob3Xbob qgr gobrbbg6o 0r6or3ob ttob6g0ob 0o113.:6 Oob$l; $r60cuq95gblr ,,3er0Jr6oob"

.:jgoo6g6orJ q)r03J olrxcno tsx0orb36gbob5l6, 6er0qrgboS bgq,b g0q,o.:6 b6rboq'g6o 3o6s6bg6o

0era5gbor6r.rbob Eoq$g3rb, bXq,blg63q'o 0gbrdq'gbq'erbgbob gr0rnggg6gbq,c'rbobr5r6 qgr63ob Blcn3q'oco'

gArqq'gtro Ag6ga0g6oo r66erboX6Xbb CgCCOg6o qrr J6c'rqrudooUqo 6ob3gbob 016o13ol-r bob6Saotr

.:6bgbobob 06o0g6gq,ccb.rl,r,,3er03l6o.:8o".

0cnq,o.:6a$r0o, 6obpbob 0.r6orgob b66gj6g6gbob bgqQr8bXag3gq'cnbrbg J.:bgbb r5Xbb ,,3o6J'r6oolr"

br0gco3rq,gg6gar l-r,:blc.r. ,,3er03l6ool-r" 0gbXa0g6go Srbgbob05gbgq,or 06o836gq'er3.:6o 6ob3xbob 0s6cr6rb5'

6ob3gbob 6r6or3ob qgr 3c'r666erq'ob S6rn6gqgg6gbob 0g0gBrggbrbr qgl g.:6bar6gogqrgbrbg' .:b33x 0ror

qg,:0g3o6gbr%X.

6obpbob 0r6orgob Jerqrogopbo qg.t ttob6g0gbo 695gqrr6gq'49 floflc"roboqrXbr b.:%6ob Jo6erbgbobl qgl

,,3c'r03t6oob" tl.:j0orbarbgbob g3q,oq'gbgbob lbrb3ob 0oic6oco.

6. 0.:6g6gqro6gbgq,o tt$6gj$g6r

0r6gggq,o6gbq,otr gSo6rggb o6gg6gbl-r $r60r'rrqg6gbtr qql%q3gUqolr ggq'gbgbob s9f03r qr': O':crro

a,-gr&ggOXrnbr. .l0rg3 qg6cDb, 0r6g6gq'o6Xbq'gbo rbgp 6qgoq'c.rbgb gic6gbggq'gerb ,,3o0;r6oolt" 0o96

llorr6.:qrcn g.:q.orbqgobgbl6orbob.: bg63b6o3o 3s$rb$6erggbob 33er6r'r0o3g6o 0er33boC9':6 6':0ar0qQo6J6g

glgargrq,oll$obgbgq'o arqsgcbUqgbsbotl qrrbs30rgergoq,gbq'.:qg. 6x5gq'sgoSbo 161 Obgrq'etqt

trfUt€q3Orgg6 brjaorbobXbob qg.:063o6gb.:br qgr 0er6ogc.r6o66b, r6l0gqr rb6g 4.o5369b 3o636X$3qt
ag%q.cqgbab (0.:5. 3sJog.:q,ob sqQ$3rgg6cDbr) lsq.o,:bqgg3o 3er0Jr6oxborr6 0o0':6cogbr8o

5iqgrgUq-rgq,c'rbob.r qgr 6rc.osbsgollggbr6r'rbol-r 6ol,r3Xbol-r 0o6o0o%gbob 0oic6oco' b5ucDgrq'ob$obgbXq'o

BrqcgCbgqgb1bol-r qgrlrr30rgrngoqrgbqrrqg Olaro $r60c'r8c"rbobor':613X 
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bb bsqgrbqmgo 3r'r0 Jt6or 2goSoro 3r'rq'qgo66o
obqgogopgrq,g6o gobrbbS6o c66r6o063bob 036o0363bo - 31 q9660b96o 2016 $'

a. rC$o3Cbobs q95 gbqlsgCbgcPgbgbob 016o13ol.r (ALM) b$6gj$g6r

gobr6lrg6o 6ob3gbo $rt60r'roj06gborb tr.:36r'r0C6$o 6r6l339cnob, 3.:qr3$gbob rb 3rJo$lq'ob 3t6cnq93j6ob

qol Brn%o6ooq.or6, 6rqr6l6 orocnoggq,o 0rorg16o gd3g0segbr6gbl brge6ob bgr5rqr q.or bJ96ogog6 d369bl-t'

0cnr3r6 6ob3gbl,r, 6rn0q,Xbo6 ,,3c'r03,;6oob" $obltsg $,l60rnoj06gbo.:6, Oobo o63gb6ogogbob ('5

Brq,qQCbgq'gbgbob brl-rororoqr.:6 6.10o0qgo6r6X, $;60c"rrAbC6C6 br3rqrg$rn 6ob3gbb, br363qgo$er 6ob3gbb'

b,:J6cn6g66rn 6.:6r33Xorob 6ott3Xbb q9.5 brqQrbq36er 6ob3gbb. ,;r'r03r6ootr" ALM-b 0cor3s6o $3j6o3r
6qe66'10ibgs,btJ brq9rtq393,n 3er666tj6gboq9r6 $16Eerj06oqro rj6qgbob qQr SrqsQCbgqgbgbob

0gxg6gbl8o, 3c'r6$6rj$ob 0er6rSoq'gorsor3ob 5rqQsbrbsggq'o s6rbqrg63bob b':ggdgCqlbC' "3c'r0Js6oob"
eiivf-n rb6X $r60c'riqea0Ofr brqrorbq3mer 6ob3ob 0t<6cr6ob Srnqro$o3olr 6.:6pgerggq' 6.:$oq'b' ooott

gb6g63gq,lr.:gcng.:qg, 6r't0 6gbob0og6 Jg6ogrqg8o ESbsdq,CbCqo ogc"rb br30,:6obo ggq'rqro 613':qrotr

ooboq'ob0br, b.:qrt%q3g3r.r 3c'rbg6rjgoqQr6 $160r'rj06oq,o g.:qrqgSbgq'gbgbob q9.:br30rgargoqrXbqrsq.o'

g. gobt6bg6o 6ob3gbo

9o6,l6b.36o o6bg6gaX6ggbol-r 6s0ergg6gbobrb ,,3r.r0Jr6oolrcogott" gBCq.lbg q.ooqQ 6ol'r3b $u60r'tq9696b

llrbtb6r'r 6ob3o (:.:J6o6g6$c.r 6rbs333cnXbo qrr brgsqrg$r'r t6ob3o), br36gq9o6o <6ob3o Sgr E'oJSoqggt6erbob

6ol.t3o.

(r) bl36gqro$r'r 6ob3o

b,r36gqgogc,r 6ob3o s$0c'r.:qg66b 6ob3lr, 6cnqggbr6 go6s6bg6o o6b$6gBx6$ob g6oro 0bl6ob Eog6

SrqcgCbuqgbob 0ggb6gqrgbqre$l o$g0gb 0gar6X 0br6ob go6':6b36 %r6lq'l-r'

,,3rn0816oob" br36gqrogc'r 6ob3gbol-r tsgbr06o69bq'rqQ 5l0c'rog36gbs 890c935o 6353qr':6ogbo Qr
36rn6gqgp6gbo:

. ooo)slcuE,o 0bt6obror3ol.r, $ 0bl6gor.: a6pgobcryolr, 5gc'r56lgogq'o qQJ o6q.ogl't66ogq'o

bg60g66obor3ob,q.osqg6g6oq'orOrjbo0lq'g6o6ob3obbq3':6o(Ora'q'o0o$SboqrrqrSSboqros
nqgi6"6"Xbobs qrr ggqtnq" qQgJc'lbo$gbob':co3ol-t, ggbetg6o 3;q'g$ob br63E'ocDo nJg6r6ogbol-rco3ob'

0o6o0rqry6o br363qgo6cn 6go$o66gbo o0 o63xb6o6o3bobco3ol-r, 6r'r0q'gbog Egodq'gb':

616bcn6gogq,qggb).

. 5rqr.:bq3g3t bgr6oocqsgcbr o0 3o6$616g6$3bcn$, 6er09q,orl6 6.:$6oro1 3165o br36gqQo6o 69o$o65o

qgr 6ob3ob qgng6ofr"gn[o6gbr tsXbrdq,gbgq'or OerjOgqgo Joq'ogo3ocrr Uc'lgcqo 3er666r6966obcr6ob

qgrsQ6g6oq,o q,"ao$gbob tsgb.:br0obrq9, 6cr03q'orr qgr063oggbr6 bqggb'l ger3gq'$q'og6rqg

br0gc4sq,gg6ger brblob 0o96 qgr obo6o t6gggq,r6gq,rq) brq)robgq.ogbor6. 6rqQlbqgmr0o 0er6r$oq'g

0bl6g3bb r063o6gbti ,,3e,aJrOoob" g6ryq,gbo 0gbX2g0g6go. U.ogC*'o b.:$6r6o0er orr6oqobo6ob,

sg6g260g6go ruqgibb 6r[$b$ggq,ob 36gqgoggbr6or6rnbob 0gg.:bgbrb qgr brcPrbqscSob 09bgoq93otr

u6or6x6"ob6r6rbq,xblb,6rggrbg6gbob0Sl.rrgg6oboqglbl83gbobq3s6obqEr.:qr6g6ool.

o ,,3'0J.:6oJ" rqg6x6b 0rjbo0rq'g6 arrbbgbl-r qgl q,oOogxbb 0br6ggbarl6 g6cnox6ambl8o, Oscoo

56dgq6rq-oor6o b.:369q.oo$er 63o$o65gbob 6scnSrq'ott$o6gboor'

o 3qroX6gorr brqrrbllgbcnrb qgs3rg8o6gbgqro br36gqroogcn 6o113o, 6er0q'xbo6 $':60c'roj06gborb

rOitqrUogbsbob $ tsgor6sgbolr 5tqgrgbqrgq'arboor, 6r6Bgbqqgbr 0bcnq'r'rqr 3c'rqrobtso 5r6bl9bq36gqro

,3X6ornqrob 6r60.:gq,erbrtso 3rqrqggbgq'gbob r0erSg63r6q99 rb 6rgj0gbr0q93'
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bb brqglbqggger 3r'r0Jr6or lo3oro 3r'rq,qro65o
obqgo3oqgplqg6o gobrbbg6o $6r6oB6gbolr CI36o6gbgbo - 31 q9g60b96o 2016 $,

ltq6ggoQo tfiobSo

j3g0r'ror 6r'r3g0gq, 6b6oq'tso brBggbgbor br36gqgogcn 6ob3ol-r 0.:jbo0rq,g6o Egl-r.rdq'rn c'rqrgbc'rbl gobr6l-rg6o
0qg6c'r0,t6Xc'rbob r65t6o86gbob 3er0Jerbg6ggbobrcngob:

2016v.
qr16o'000

20rs $.
q'16o'000

brb.:63cn qggSobog3bo (b.:jl6coggq'r'rb 5 gOl.tb3oq,gbo b.:63o,

g0ogg6gob 0er3q'g3rq.oot6o qrggerq'gob 6er0obtq'g6o
Oc'r3q'g3rqroor 6o 69o gob 6ocn B, Fitch-ob 69o go65ob 0ob3q$ocD)

5,:6903q'o bgbbgbo

6rqgrbq3Cgob rj6o3Xbo (0o6o090 BBB 0gg.:bgboco Standard &
Poor's Oobgqro3oo)

bXQ.r%qgg gal 0arorbrng6 gbo

bgb6o6.:go.:bcnrb qgt3lg0o6gbgq'o OrncnbogbXbo

Ocnorbrngbt bto63gtt6o6oer je$Xbol; 69sq'o%.rgooqr.:6

EUq'o qgr ggq'ob ggogrq'X66Xbo

bgq, bl36gq9o$er 6ob3o 80,391 7 4,9s1

b6ggo brgg;tru6Cbr b6ggo br3gtbg6Cbr
2016 2016 2015 2015

16,223

792

I1,350

35,072

5,804

3,548

7,602

15,537

I,133

13,697

33,130

4,446

7,008

b.:qgs%q3g3c) 0erorbo36gbob b$qglb0gq,obr bubgr6o06gbr.r cnr6oqobor3ob ogr'l b30qgg5o:

qrs6o'000

Brq)rbr(rr0oq'3bob 616909
0- 90-qgqor6o grq)rbrcgr6oq,gbr

9 I -1 80-qgqos6o grqrl5rqrr6oq,gb.:

I 8 I -270-q.oqot6o 3sqrr5.:qrr6oq,gbr
27 1 -365 -qrqor6o gsqr.:5tqgt6oq,gbr

Bre,rbrer0oq,gbr $gq,o$sqQbg 0ggo
qg6r'roor

32,450

2,007

454

189

149

3.57r

45

57

75

? q?l

30,497

2,203

289

159

lll

3,0s4

27

41

55

3,054

3,748 36,313 3,183

,,3er0Jr6orb" ,:6 5;;86o1 06o0g6gqrsl3t6o br36Xqgogcn 6ob3o Jo6qr.:3o6o brqgrbq3g3r'r brj0o.:6cnboqg.:6

6r0c.r0qrobt6g EercnbergbSbbg, 6rqg6sb Jmq,obgbo gj0qgXbr qrt o6o336.:o6lqr gj0q93bl E3brbrOobo

6r0org0g8rgCbCqo J690oob 6gicg63og. gb bqQgb,5 Er8o6 6erg.: t6trgbobl-r erbogjggt6o 063o6gbgq'gb.: o0obs,

6cn0 ptbq3ggq'tr/qQ,)0bqgC3b ryr6 bg6b rb s6 0ggdqror Jerqrobob J650oob brsQsbsPCbob 6.:56dgq'9b.:.

,,3cn03r6orb" gr6g0gq,o .:jgb gobrbbg6o 616.:66ogbo orrgol-r ts3oq'eBoq' 3er0Jr6ol%g (ob. E36oE36r 25 (C).

096ga8g66o 0ooB63gb, 6cn0 90 S9qCAAC Bferbrer6oqlCbgq'o orr6bXbo b<6gq'rqg 0oqgblqror 3er03r6ostso
.:6bgbgq,o b6r6ob6o3oQrb br0oacgobl6g'

(b) q,oJSoqU6c'rbob 6ob3o

q'o3goq.og6r'rbob 6ob3o r6ob 6ob3o, t6r.r0q,ob qg6cnbr6 ,;el0Js6o.:b" gj063bJ bo6cogq'3 go6.:6tlg6

Srq'CQCbUq,gbgbcnr6 qg.)3.r38o6gbgq'o SrqsgCbgqgbgbob 69b6gq'gbrborrb 0o0l6orXbrOo, 6arOq'gbog

ggs6qggbt brqqro tsUqotJ 16 bbgr 9o6;61196o ,:j6ogob 0o$c'rqrgboor. ,,3r'r0J.:6oolr" $o6.:09 q,o33oqrg6e$ob

6ob3otr $r60c'rj06ob ts3b.:0go6gbq,rqr, bcggbr 0gOqgggo J<nq,ogo3gbolr qr.r J6c'rggqgg6gbob 6l0cng969br:
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bb b.lqgrb qg ggar 3c'r0Jr6ol ao Joro 3oq'qgob 6o
obqgo3oqggrq,g6o gobrblrg6o.:66r6ots69bob 096o0363bo - 31 qg36X0b3<6o 2015 $.

. qoJgoqgg6a$ob 6ol-r3ob Jc'rq,ogo3r rgsbgblr sgt br6brqbqg6r3b, orp 6r $.:r60etq95g6l'r q'o$oq9g6cnbob

OnW ,,3eraJr6o.,b-3ob". Joq,ogo3t 6X6gq'r6gq,.:qg 6rqgrobgqgXbr 6ob3ob 6r690cnb g3q'oq'gbob

0gbrb.l0obrqg.
. 6ccr68Cbob qgrqQ6Xbr rj6o3gbob 5r6orrgbgbr%g, Jo6$ggq'ob 3cn666$6,:golbr qs rj6o3gbob qgsgr63otr

b66gj6g6r%g, tt30l6obo qg.:go6.l6b9bob gb6g639q'brgegsqr brq9r%q333o 3er6$6rj$ott

BrqsgCb3qgbXbob 6Xb6gq,gbobor3ob'
. br6C%C63r", q..rgo6.:6bgbob b66r6Cboob tsgj06r, 6c'r0q'gbtsog 6r6b.:bq36gq'o oj63br gcnbqQgbob

0o6o0tq,p6o oorbsgs6qQe$.: 0r'r3q,93rqro$o SsqqgCb.3qgbXbob q-orl-r.:gr6.:q.o, rlrCAC 6$blSq36gq'o
oj6gb.: 6r<6g0ogbgbo, 6rn0q'ob qg6c'rbrg gb b66rgX6ogbo o$ggbgb 0rnj0gq.ogb.:b'

3,5g,oS6e6J

,,3o08r6os" q,o33oqgg6erbob 6ob3ob Br6orgrtso AJeoJ6slbob gb6oq'3bb ogg6gbb' ,,3ef3s6oob" 63q'r
go6,:6bg6o grqcggbgqgb.: g6qe; q9r6g5gq'o6q.o3b r65.:6otsggbob cn,:6oqob E30q95o0o 9j3Uo or3otl

6.:fatgq,r',Ol8o. agbgxAg6tot AXgrfiSboor, btqgrbqgX3rn 3o6$6;j$gboqgr6 6.r0cn0qrobr6C SsqsgCbUq'Sbgbob

6gbrb.:0obo 5rorgrq,o EUE,rqQo 6r3rqggbob bgbrdq'c"r grqrorbc'rbr s6 lqX0r69br X6or $Cqb.

(6) brbr9c6c.r 6ob3o

l$br%6c,r 6ob3o $r60r.rrqg6g6b 6ob3tr o0olr.:, 6er0 9o616lrg6o o6b$63036$ob braaror3q'o EUq,rcQo

613rqgxbotr 0o0qgo6t6x qo6gbgq'gbs oj6xbr 33rq'3blq9o, brb.:b6cc arbgbob 63q'oq'gbob 6s0et.

,,3c,r0Jr6ool-r" $o6109 $t60erj06oq'o brbr%6o 6ob3gbob Egbra6o6gbq'1q9, bqrgb.: Sarq'o1)o33bob qqr

Jbc')6gcgg6gbob 5saerggbgbr, 6.:or,: qrtqr5obqQgtJ qrr 6er6o1)c"r6o65o 5lg$ool-r sj$ogbob 6lqgrbr$oq'3b':tl

q9.: 3c.r66ggq,ob qroOo$gbotr tr66gj$g6rb.

(, bsgsggala 16o16o

,,3er03.:6oolr" p6bgrg6 3Jq,UOJ0o q936r'r0o6o6Cb3qo ':j$o3gbo ql; 3rqrqggbgq'gbgbo $r68c'rtsc'lbgb

bigrq,g6er 6ob3b. .,a Aga-UgBrAo, cDfl X6crr 3.:q'g$rtso qrg6r'r0o6o63bgq'o ,:j6qgbo cg': 3':q'q93bgq'gbgbo

g6cn6rbXoir .:6 X6orb3jgl, 9r6aero3a63bl qor bl3rqrg$cr Jogco6or qgr ,,3er03r6or" 5q6c'rBbqggbr 336botr

63q,oq,gboco 6t0cn$gXgq'o Jer$966o36o 6ob3gbott $obrtsX'

,,3'08r6oob" 036910966o Jrbgbotr0gXbXq,or OgqQ0o3rsg r$r60erc'rb br03E'oolo 3g6bgbob 63q'oq'3botr

qgo6r0o3otr qgt g6uc"g6n grqgoob brb6ob 0er6o$r'r6o65o' aob 0obr6b $.:60orq9696b b':3rqry$r't

Jobo6ogbol-r qgsbg63t Cgl nOntt gjc6gfugq'gergr, 6er0 qos br3.:q'g$er 3c'r%o6ogbo gc'r3gq'or3ob qQl6Bgtr

q,oflogob g.l66q,gbtso.

b,:3rq,gger 6otr3olr tsgbr06o6gbq,sqg 6ob3ob 0g63x6366o1,r gl65q'3bBo, ,'3c'r0Jr6ol" ogXbSbb ggr63':6q9gq'

3*r6Oi36rr. Egb$raobrcg, g.fuq," gobrbtrg6o $q,ol-r qgrbrsgolr8o ,,3m0Jr6o.:" rger603bb lb0or 3o6$6lj$lt -

6er0o6.lq,g6o qo6gbgq,gbocn 3 0oq,oo6o g36rn oOob.:or3ob, 6c'r0 q9,:bg6c"rtl g36c'rb qol bl3':qrg$c'r

3er%o6or. l053s6o 3oO6-O.:36ob aojaXqggbolr 3rqr,: 6r6obrjrq36gbs gar3Sqro bu66r6o06gbcc $q'ob 31

qgg330b6ob Blcr6q'oco'

jggOc"ror 0r"r6g0gq, 6b6oq,8o 6$3g63bo,: rjgqgbob qg.: grqrq.oxbgq'xbgbob br3':q'g6cn b$63j$96': 2015 qgr

2016 $q'Xbob 31 qgX3g0b6ob 0qg6c'r0s6goboco'

31



tlb brqgrbq3g3c'r 3c.r03r6o,: aoSoro 3oqrqgob 6o
obpo3oqgprqrg6o go6$Up6o r66r6o063bob 096o0369bo - 31 q6g0bCl6o 2016 $'

r6ts qrc'rqr.:6o

qrr6o'000
Cg6a)

qrs6o'000

brbr63o qggJoq5o$gbo

brsQr9sq3CAob rj$qgbo
brpr%qg6r'r 0exnbat363bo

$o6rb$r6 6rqgrbqggbo sQr bb3; 0crorbrn363bo

tsUqto q.or ggq'ob 63o3lq'96$o
bgqr ri$qgbo

grq,qggbpq,gbgbo
brqpr%qggr"r 3er666,:j6ol:
grq,qQgbgq,gbgbo
qgrgcqg6ob qgr grqQrbqSg3ob

3,:q'qgXbgq,gbgbo

SrqsQCbUqgbgbo bso639b$o6oc't

3c.r6g6rj$gbbg
br3r$6er qgr bbgr grq,qggbgE gbgbo

bUq' grqcggbgq,Sbgbo

$Oobqgr 3er%o6or 2016 $q'ob 31

qg$g0b6obrcDgob

$0o6qgr Scnbogor 2015 $q'ob 31

qg6g0b6obrcn3ob

tEts qroerq'l6ob l0%-o16o lgrbgbr q'l6orl6 0o0':6cngbltso

sOts qgerq, l6ob I 0%-o16o Bl0r'rgsbgbs q'r6 corb 0o016 or gb':tso

936r'rb 1 0%-o16o rg.:bgb.r q'r6corb 0o0r6orgbl0o

66rnb I 0%-o16o Br0cng':l'rgbr q'r6cn$ 0o0':6otxbrtso

(ii) bt,]6roaSC69e ArfisJSC@olt 6ob3o

3,212

16,981

3,170

282

8,649

636

23;

4,149

3,577

880
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1,770

85
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t
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1,916

15,039 7,607

10,521

.:06 qgerq,r6cn.:6 qrr xg6obcnrb j.:6cogq,o q,r6ob 0obrq'arqg69q'o 6l0gl6xbob ':6 6':3grb363bob gggj$o

g6bcng6 grE UOrEo 6*a.,O"Ogagq, go6.:6bg6 o6bg6g036o1b%C qr.:0soro 5r3q'g6r qgrbSm6r0qQg 0r'r53brio3

qgr 3lJog.:qbg, 2016 gq,ob sisgJ3gooontr 0qg6er0r6gobocn, $rt60r'rqr536oqro.: jpOeror Etoc0gq 3b6oq'tso'

r6.:q,obott 0obgq6oor bb3.: 63q,s 03q'rc9o, 3g6dc'rqg br36ergg6$er 616':33gorgbo 6Bgbr UOSqCqo'

31-qQD-16 31-qgg-r5

qrr6o'ooo 

- 
E's6o'ooo

1,278

(r,278)

647

(647)

894

(8e4)

713

(713)

b.:J6r"rgg66er 5r6.:3ggcnob 6ob3o .:6ob b$rb6er b.:36r"r6g6$c"r 6,:61339oro11 63lq'3b':qgerbolr 6ob3o' 6er0gq'og

g.:Ogr8.,-41oaerjagqggOb ,,3r'ralrtroolr" gobr6bg6 aqQScDol6XcnbrjrX qr': bljaolbrnbotl 03qgX5gb%X'

,,3c,r0Jr6orb" .:6 6.:186o1 06o613o bs36rn696$er 5161333orob 0jer63 go6r6bg6o o6b$6g0x663bo' 5r6Er r0otr':'

brJ6r,r6g6ger 6rbr33gcn%x qg.racn3ocgcbgqo 33cqr o6b$6g0g66o r6ob 0er3q'93rqQor6o' tsgl'rrb':0obrqr'

036gx0g66tr OosBbor 6'0 ,,3rn0,Js6or" 16 qgjrb a6o036gq,r'r3,:6o b.:36er6g6$er 5.:6r339coob 6ob3ob $obrtsg'
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bb bsqgs%qggger 3o03t6os 16o3olo 3oq,qgo66o
obqgo3oqggrqry6o gobrbbg6o r66r6o063bob 0g6o036Xbo - 31 q9630bg6o 2015 S.

3. JtSo$rq,ob 016o13r

r) JJ,SoOtq,ob 0r6orgob Oobbgbo, Serqro$o3gbo qrr 0oqrSo0Xbo

3ttsogrqrob 0,:6orgob do6ocn.:qro 0obr6os 6gbob0og6 gg$%X 6r6.:bgr66ogq'r'rb 0r'r6o$er6o66o QJ

bgobr6Bgbc'rtl3rJogrqrol-r btorr6.:qrer sgc)60, 6c.r0gq,o6 ,,3r'r0J.:6ool-r" Sobrtsg l6l-rgbgq' 6ob3gbob tsSbrbr0obo

ojbgbr.,;c'r03t6oob" 3,:8o$lqtolr 0l6co3ob do6ocolqro 0o9c63bor:

. bsdr6cn8Cqob qQrbq3ggob brbXq,0$ogc'r bgqgr0bgq.oggq'orbol,r b.:0brb36ob 0cnorbo369borr6

tsgblbl0obcrbr;

. b.:erri5qgCgo BrqcgXbgq'gbXbob qErrbrg,:6rqg Lrrlo6r'r lj$o3gbol-r Eg0.:q85gbq'obobr qgr b$6gj$g6ob
gb6g63gq,gc"rgr,6.:qErrbcgob qgqobc4ob q9,10,:6g6gq'o6CbCqo 0erorbe66Xbolr 5rq.orll6bXbr; qg,r

o ,,3r'r0Jt6oob" b6$oq,g6obob qrrnbob tsX6.:6Bg69bl, o0obrotsoL 6rq0 b63q'rqg ojbgtt

gbogbgq,Uc'l8oq,o 0rn0b0r6gbgq'orl gblg6orbrngbob 0rqrq'o b.:6ol'tbo'

,,3cnaJr6oolr" o6gg6Xlror 0go6r6Bgbc'rl-r 3,:Jo1)rq'ob 6Xbg6bXbob 5,:663gqro qgc'r6g oOob.:or3ob 6rn0

ogqga%xg qruga.rgcngoq'cnb br%gqgrObxq$gq,c'! 0r'rorbc'rg6gbo. g6rcgo6ouq5cQ ,,3r'r0Jl6orb" 5uB6ol

3$og.:q,ol-r 3165o 6Xl-rp6lro. oobo tsgbr6Bg63br 0cr0.:3rq,0og 06ofu6gq,c'r3l6o ojbgbr ,,3cr0Jl6oolt,:or3olr",

ooobrco3ob 6r'10 5rbl6qgrnb 0r'r0ggbo.:6erb.: qrt Egdq,erb 0l6X6orq'g6o %r6.:q'gbob 6rqglbc9l'

3$ogrq,olr 016o13olr qrt 0r'r6ogo6o66ob 6,r$oq'or ,,3c"r0J.:6oolr" rj6qgbob 0s6or3ob bCbAr, 6o0q'ob

0o9cr6o6 56ol,r ,,3er03t6oob" gcnbqrgbob 0o6o0lq'36o qger6ob 0gq90o3lq9 tsg6':6B36gb':' 6erOgq'og

5r6orrgbXbgq'o.: brj.:6cn3gq'arb rcr, 3Obb3oq'gb br630o. ':j$o3gbob b$6gj$36r 3ar6$6c'rqcgCbr

q.o$ggd6gbgq,cn.:6 6,r5icr36oq'o gc"l8cE cD3og6o 6g3cn6ggboor, 6et0q'xbo6 Ocrogsgb 3o6.:61196o

q9o63j6er6ob 0oX6 qgrq.orb6g6Cbuq 06ots36gq'er3r6 5u65':6otsXbgbb'

o) 0l6g6gqro6gbgqro 0c"rorbo369bo

brjr6crrggq,r'roo brqgrirq3gger trcCosrd,b r6g5gq'o6gblr Lrrjr6cr6gq'rnl-r qg.:bqg3ob brbgqrO$ogc't

tJse,jabCAmq,gbob b.:0brbg6o, 6o0Xq,og r$Xbgbtr 0ercnber36gbtr 3rJo$,:qrob 0o6o0.:q'g6o c'rqrSbobott

Egb.:bgb. sqbo6bgq,o acncnbcngbgbob 0o%.:6or l-r.13016oho gJqgrbqQobg6s6orbc'rbob 0.r65ob gb6gbgq'gc'tgl'

brjs6arggq,erb qgr%qg3ob brbgq,o$ogrn %gq-or0bgq.oggq'clbob br0brbg6olr gg6r'rbob 2015 $q'ob 20 $6oq'ob

OOO.:OgOoU N"Oa AobXqgSocn, O%qgggXq,obcn3ob brqgrbqg6o lsj0orberbob 6$brn66ogq'gbob UBCqr X$'rJ%3

lrr3gorr6o JJJoOJE ob 0o6o8rqg6o cnqgXbrnbr t6 g6qQt oggrb 2,200 uslr q'.:6%g 6l3q'gbo qrr ,,3erEJ':6orb"

fSOoUa.,gO qg6c.rtr UbSgr 6r.:B6qggb ECq,rSQo blbb6Sbo brjs6arggq'cntso q'o6969co6gbgq' brbs63o

q9,:$Sbgbgq'9br8o (q9s$gbgbgq,sbgb8o) 6rbb6oq 16616o8gbbg'

g36er3530o6ob go6rbbg6o r65rr6o05gbob bsX6orr0rn6ol-rr.r b6.:6qg,:6$gbob 0gb.:b.:0ol-r,:qp 0o0%rq.ogbpq'o

obqrqoqrgrqg6o go6rbbg6o r65r6o06gboU 3s3o$':qro 0go6qggbr 3er636g$gq'o 3c'r63j6o69b3boot

oaobrcogotr, 6c"r0 oo3oqcnor bgqrrObgqggq,erbob br0brbg6ob 0oX6 qgrqQ6X6oq'o b,:9cgqgl0bgcg3Cqo s9r

0o6o0rq,g6o SsJooJq,ob cnqrg6ccbr'

2016 $q,ob 31 qg6g0b6ob 0qrSer0r6gcnboor, ,,3rn03l6os" b6Uq tsgbrbrOolterbr0o o$el q'JqQbg6oq'o

3,:Jog.:q,ob atorUergfgaor.:6 qrr Oob 3rq'q.ogbgq'Xb3b8o, Joqro$o3gbbr qgr J6rn6Sbgb8o' brbgq $gq'orl6

bgqgr6gboor 16 0r"r0bqgs6,: 6.:o03 blbob 0s6g6orq'g6o 63qroq'Xbl'

qgrbqgggol-r brbxq'agogo bxqgrabgs$gq'obob br0brbg6olt gg6obob 2016 $q'ott 16 trcdocabd'ob No15 q-or

No16 b6rdr6gbxbob l-rsggdggq,%g grbobr%q36r 5lqgrbqgobgb.:6orbgrbob 0.:6gob cgr l-r.:bgq.or0bgq939q'cc

3.:tsogrq,ob 66gbr. aootojagb"- sbcgc 6r6br%q36gq'or grqgrbsgotrg6r6or6ebol-r 0r6gob qlr

brbsqgr6bgqggCq,6'1 3sJo6;q,ob ors6tgr6qrc'rbob brgoorb o.2017 $gq'o $160c"rlq9536tr 516qrl0':3lq' tsg6onqgb:
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Lrb b.:qgrbqggo 3er03l6o1 16o8oro 3r'rq'q.oo66o

obqro3oqggrqry6o gobrbbgOo r66c6o06gbol-t 0g6o036gbo - 31 qr630bg6o 2016 $.

. OSqa08gq'ob br%gqg,l0bgq.oggq,er JJSoO)q,ob c"rqrgberbr .:6 gbq.os ogob 5u65.r6o8gboor 0oqgbgq'o

5.:qgrbq.oobg6l6ot6cqbol-r 016golr erqggbcnbolr 50o/o-%g .:6 2,200 tor.rb q,t6%g 6s3q'Xbo 2017 $q'ott 1

orbg6oqgrb 2017 $q'ott 1 %q'obr0qgX.
. ObeBCBXq'ob b,:%Xqg.l0bgq.ogXq,er Jl3oOrE ob oqrgbc'rbl 16 gbqg,: ogcir 61;66l6o03bocrr OoqXbgq'o

6.:qrotbqgobg6r6orbobob 0l6gob erqrgberbob 75o/"-%g 16 2'200 rorrl-r qrs6%g 6.:3q'gbo 2017 $q'ob 1

o3q,oboqrrb 2018 Sq'ob I orfu6l0qgg.

. Obq8C3gq,ob b,:b3qQ.:0bgqgggq'cc arJog,:q,ob r'rqrgbcnbr 16 g6qgr ogcnb 6s65r6o8Xboco OoqXbgqro

6rqg.rbsQobgbt6o.:6c'rbob E.:6gob b63q cnqgSbr"rbt%g 16 2,200 rorrb q'r6%g 6,:3qrgbo 2018 $q,ob I

o$g6oqgr6.

bl%gqg.labgqgBCqrn 3rJogrqrolr 0ol-r.:qSbrqg gobrbbg6o rbgl6o069bob 0er0%rqggbob bl9t6co.:,0c'r6olrcn

bOrbsgr(6OCbotJ tsXl-rbr0obrqQ 6r6blbq36gq'o 3r3ogrq,o 0go6qrgb,r: o6331-r$o6ogboor 03oq'etboq'

3cn0J.:6ogbCIo, o639116o6oXboor 06.:30o69 3r"r0J,:6ogb8o, r6rg%6g63gq'gc'rgoq'o bgbbgboor q9.: lbg bCOcQCA'

6er5er66 0ooroorgbgq,or q.o,t%qgggob t-rrbgq,O$ogcn icgqrl0bXqgggqrrnbob b.:0blbg6ob Nn16 b6d.:63br8o.

go6sbbg6o .:65r6ob5gbob gt0c.r6X0olr cnr6oqolr.:o4ob ,,3cn03t6oob" bl%Xqrr0bCsQSCqo 3lJo$.:q'ob qrl

SJqgrbq.oobg6,:6orbobol; 0tt6gob orl6rgs6qgetbr .16 ogco qrr6q3Cgqo.

0g6ots36r 23. c'r3g6r6ogbo qrr 6l0orXbo q,rJ530o6CbUq 0br6ggborrb

6r0cno

6t6rbbsj6ogbo 31qQ$90bg6o
2016 2016

prbsbcE 0br 3s3bo6o Err6o'000 qrs6o'000

l-rb,,lsOgqrogober ger6gg66o 3g616oo"

r6t%qrg6Xbgq,o %l6rqrgbo
l-r roal6er tsgOc"rbt3,rq, o

6.lgX0gq'o .:6.:gic6g63Cq,gotsoq,o bgbbgbo.

l-rrJ6 m6X66r'1 0X0erl-t.: glq'o

0Jlr,,bsblq,bc') JEcDotCo"

rblbqrg6gb3q. bl6rq,gbo
$o6rb$16 5rqQlbqgoq'o %16lq'o"*

6160gq'o bgbbgbo(r6,:gb6gbgXq, gergoq'o).
b$6 cn636gcn 8 g0r'rbr grq'o

0Sb,,agrn3erltJo grqrlro"

rbr%ql96 gbU qln % r6,:q,o
b r36c.r636 ger tsX0c'il13 tq, o
gr.163r6qggqro 3er6$6ldOn***

GPIH B.V. (aoSorogoB bogo)

q9%oq36cQob 5s6rSoq'gbr

b3b,,bcngg o6ggt661o8g6rq, arn<6aor"

qgogoqgX6qgob 6rbr$oq'gbr

$oq'otl
Ogqrc'rbXqro

3cn0J,:6or
4,644

$oq'ob
ogq,erbgq'o

3er0Js6o.:
516

03oqrel}oq'o

3o03r6ol

Egoqrc'rboqto

3r'r0Jt6o.r

ts3oqrerboqro

3c'r0,3.:6or

3,910

4l

9

3,765_

19

r28

345

1,411

133

115

285

205

216
.7
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bb brqgrbqgg3er 3o0316o1 26o3oro 3erq'qgo66o

o6qgo3oqggrqry6o go6$bgt6o $6.:6o06gbob 036o8363bo - 31 q9360b36o 2016 9'

6ltscno

O6r6%rd0oCbo 31qg6g0bg6o
2016 2016

grbJbcE cb, Jr30o6o qr6o',000 q'16o0000

qgr0ggd6gbgq'o

tiqQrtq3mob 3696os 273 t25

6.lqgt0bq3ggq,ob $oq'o J6X0oob 0orq'or6 orr6bl8o 313
cQr sbrbqtg6gbUq b.r6lq,0o

,,cl6!rn"

Orngcoqrgqro Jc'rqrob gbo

.:6rbqrg6gbgq,n br6rq,o
gce63r6qggq'o 3e$66sd6., 

***

btqg rAbqgffi Cq, olt $.,q., 3610oob 0orq'o$ orrbbr0o

oas6ob b.:626o

VIG Rezaji5t'ovna, a.s.

5lqg.:bq333ob $oq'o J6 g0oob 0cnq'os6 cnrbtrl8o

b;sQrabqscaq'ob $oq'o J6X0oob Oorq'orb cor6bl8o

sgr r6tbqr369bgq icr6rq'0o

6rqgrbq36oqgr6 $r60slj06oq,o 3sq,qQgbgE Xb.)

. qg.:3r30o6gbgq, 0br6gbbg gr6g0gq,o bSbbgbo 6c'r0o6o6gbgq'o.r q'r6tso. b$6e496$c'r 6.:6'1339oros l0-I2o/o'

-- 
$o6.:b$16 5,tqgruqgoq'o rct6lq,gbob 0c"rbtq'rncg6gq,o 6rjgocngr OetbqgXbr b.:r66r6o85gbc'r cn':6oqoqQrb 6 o3ob

5160rgq'erbr8o. 0ror%3 Jr6erg96$ob qQr6ogb3'5 s6 bqQgbr'
*** "o6rsrbcn.:6" qrr ,,2ggrsria"6rq,orr6'; 5.lgar60gbgq'o ger6gr6cQuqo 3efi66Jj6gboor 3glo6xbgq'or

3er0Jr6oolr 66arb qor bt3tq,g6er Jgrbogor flXb,lbr@obrqg, 1 qgJ 2 0q'6 g36cnb rnqrgbr'rboor' 3er6$6rj$3bott

prb6gq,gbob gsqEr.:.: 2016 $qrob 31 qegil0bg6o' (ob' 22-g Eg6ofu6r)'

6rtscno

66rbbrj6ogbo 31qeCB90bC6o

2015 2015

prbrbcE Cbr JrSEo6o q'r6o'000 Erl6o'000

bb ,,br0gqgogo6ar 3ar66966o 39616oo* 
0Tff:::t

oboSc
qgr0ggd6gbE ob

E3oqrc'rboqro

oboSc
q.or0ggd69bq,ob

ts3oqrc"rboqro

b3oqrcnboq'o

3o0J.r6o,:

E3oqrr'rboqto

3rn0Jr6os

63 86

3,596
75 517

- 197

310

3,617

4,403

3,t70

$sbqrg6gbUqn bs6rqrgbo
bbgr 5,:q.orbq.ooq'o s3rbbgbo

Lrso26.:6er tsg8obrgsq,o

b8b,,brbrq,bm tgcDotdo"

$licqrg6gbuqlo icr6rq,gbo

$obrb$r6 5rqgrbqgoq'o br6.:q'o

6rggogq'o g9c6g63gq'3o3oq'o bxbbo

br36r'16 g6ger 0 gOobs3rq'o

0,3b,,16go3r'rb,3o$sqrbo"

rbrbqrg6gbgq. bl6rq'o
51630gq'o s6rgjr6g63cq'Sslgoq'o bgbbo

br36c'r6 96$er 630r'rbrSrq'o

3,854 24

-t
",^

5,084
- 1,339

- 266

ll5 96

69

604

22

35

294



trb b,:qg,)bq3ggc'r 3o03t6os aoSoro 3c'rq,qro66o
obpogoqggcgg6o gobrbbg6o.:66r6o063bob 036o0363bo - 31 q9630bg6o 2015 $.

096o036124. 0gbga0g6$obr6rbqrgdrgbr

bgq,g;bgbo
ber6gbXbo

bb3r trs66gbgq,o

bgq' o96g1ox66ob rbrbqrg6gbr

t
r
T
r
t
I
T
T
t

I
T
r
t
I
I
I
I
I
t

o.:lnbns"nbr

GPIH B.V. (AoSorogoB bqo)

bbg,: 0c'lorbet36gbo

0Jb,,br.rgg o6gg66gots36rq, ac'r616or"

bb3.l 0cnorber36gbo

3g6ob b,:qgrbqgC3cn 165g9o (VIG)

6.:cgr%q36ob 3<690o.:

6,:qgl0bq393q'ob $oq'o 3630ool-1 0orqro$ cnsbb'r0o

qgr,:6s%qrg6gbgq %.:6rq'tso

,,o6tr"r"

0c'r%oqg gqro Jerqrob1bo

16ricq.lg6 gbUq'o ic16lq,o
0gEr.rbr3sqro b.:qQl9oq3mgr J6cn6<6.:0gq'o

gb6gbggq,gogolt qg$g663oqgl6

ger6gr6qQgq'o bs3rq'g6er 3el666rj6o (%s6.:q'o)

g.:qgr%qg6ob J6X0or

oar6olr bs6ao

VIG Rezaji5t'ovna, a.s.

6rqg,)%q3g3olr 369Eor

6rp.l0%q333q'ob $oq'o 36XOool-r Eorq'orb orlbbltso

qgr .:6rbqrg63bUq %s6rq0o
grqQrgsqgggoq.orb $160c'lj06oq,o 3rqrqQgbgq'Xbr
cor6r0b6ar0q,gb%9 6l630gq'o lrgbbgbo

6r0crro

$6,:6lorj6ogbo 31qgg318b96o

2015 2015

J,:36o6o qrs6o'000 qrr6o'000

$oq'ol:
ogq'erbxq'o

3er03t6os

$oq'oll
ogq'e$gq'o

3erOJt6or

q9$ggd63bgq,o

119

214

710

oboSc

qQ$ggd6Xbq'ob
03oqrclboqro

226

3,089

68

850

133

240

o0rgX

qg.:0gpd65bq,ob
03oq'rnboq'o

7,767

9,861

102

2015

139

427

1,929

3,691

118

560

l8l
24

6,3s9

102

,,3er0J,:6oob" 5 q9o69j6o6olr .:6.:%qrg63br 31 q93390b36b qQrtr6Sq'Xbgqn $q'obcn3olr:

2016

C',16ot000 qoS6o'000

887

542

5

792

520

5
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blr brqgrbq33gr'r gr'r0Jl6or loJoro 3erq'q9o66o

oOq9o3.,q9grqgr6o gobrbl-r3<6o rb5;6o0p0oU 036oB36Xbo - 31 q9630bgt6o 2016 $'

896o0961 25. 3o6c'rbooro SsqqgCbgqrgbgbo

l. lslrt0r6orqrcn qrl3Sbo

tl.:j0ot6c,rbob B33gqr3b6o3tE g36j6orn6o6xbob Jo6erbgbtso ,3<"r0J56os" 0er6r$oq'gc"rbb lilbr0':6coq'c"t

qgr3gbao, 6c"r0q,gbog J.,O.,Lrqgxg g3.:3tso6q-o9"br 9cr6.:q'Sbh qgs bgb6cD550ogq Oerorbcca6gbb' l65l6o06botl

orr6oqolror3olr 16 0o0qrobr63c'rblr Omag 6tro0g63q,ergr6o lrrbr0s6orq'o' qQJ35' 6e€3q'0sg EXodq'3b':

06ofu6gq,r'r36rq.o oaerjagqrob ,;cn03r6oob" go6':6bg6 0q96c'r0r63c'rbr%g'

b. br6rcgr'lrrbbqgo Jo6c'rbocoo SrqsgCbgqgbgbo

btj.:6cn33q,c'rb br6,:qg,:bJbr(r(.) bob6g0l 09q9l69boo rbsq'ol qr,r bSbrbraobo 3':6er60qpgbq'r'rb': b'rbo':orq99bl

btso6o 63q,oq,gbgbocD, siEo0oJqg6o 5,:f6itqggAgbocn qgl l-rllr.:0s6cnq'c"r 6lEl$g3g$oq'Xbgboor' 6q0q'gbog

9co61g6 brC6JBCBCqor, r6bSbcnbb gOo'c46o't':0o06o6br3o c95 o6636J636o63brb p':$30q'ogbl6gbgqro

qggbgE gbgbo. bsgrqgrb'brqrn, 3rber6aEga[,noJrr qg,:6q!6oLr tsg0cob36,:bo, bs6rqqrbrb':qer gsggbxbb 16

tsggdq,o.:or qrr.:3otr6c"r6 ,,3er03$orl-r" qgr0,:6gbooro 5lqgrbrb,lqrxbo rb 2ql6o0gbo, oU pr6q333ob Brqxbob

$q'ob bc'rq,erqQr6 5rtJgE or brOo $cqt''

brjr6ol3xq,rntso .:0 5r6x0cn3bgb0r tsgodq,3bl ts3j06llr bl6spstl.:b.>qrel 6ob3o, 6cl03q,o6 UE6g)

06otsg6gq,er3s6o5, goSQ6C b$3r $gg69btso. 036p1036$o a6q'olr, 6o0 brjr6o63q'c'rb br6rqqstrlb'rqrcn

3.:6er60qrgbq,c"rbol-r, r'rgo6orq'36o 6l66blqegbgbntt qet Ull$0':6coq'er 6rqqs$63$oq'gbgbob aobggq'

o6OC6rS6COrgor%gqgrg6qQbc")bocD,obobr5rqr':brbrqrc'r3':q'qQSbgq'Xbgbobts3b63q'Sbrbrq-o63r$g6rq9
g9c6g6gXq,Uslgb. org8gr 6Slrrbr0obo g$$bgbob 0o96 5r3gorgbgqro o6$96365$16ogbo 0godq'gbr

gr6bb3rggbgq,n ngrt, se1 r0 o6gx6.)6g6r6o!b"b 6rbber66ogqrgb.:0 bgodq'xbr 06o836gq'er3':6o 5':3q'gbr

ojelbocil-r $o6r0qgXb,:69 go6rbbg6 s66r6o06Xbr%X'

6. bgbbgbcnr6 qgr3r38o6gbgqro 3':qrqgSbgqrgbr

2015 $q,ob 20 q.ox3g0b6obcr4ob ,;c"r0J.l6o.:", q.or3tg0o6gbgq' 6br6gxbo116 36crrrq9, 6rbqgr tjrbgbber bSco':6b03botr

0cn6l$oq,g, 6.rn0q,ob .r,sbiba'q-r,lg ,,3,oa.1.:tnr'; odq,X3r 6.:6s66o':b, 6r"10 qrlg':6':3b l-rgtlbb brblq":6bc'r

qo6gbgq,gbocn 15 998 .:co,:lro CA6.o, (2015 n,*,fri- 163gg ':orrbo Cg6<"r) o0 ts,Oorb3'3':Eo cog 03tt

,,a3c,r3ebJogrq,bo.. 396 0x,:b63q,3bb 613o116 grqsecbuq'gbgbtr. orr3qggberb.: 3c"r0Jr6oob 0o36 5r630cqor

glilbgoqgq,erqg. EJb ,frg.:tU3n6rq'lr.,lr" bgbboli qPrlt6Sq'gbo6 3':qrr r6ob 2025 $q'ob 31 qgg3X0bX6o'

r6b3bgq,o lrrbSbber 3.:q,qggbgq,gbl lqo6o6bgbr o0 o,:jboasq'g6 %r6rq'ot-r r"rq9r36oboor' 6cr)0xq'oo

.:qor6xbgq,o oj6gbr566.:6oE6gbotr cor6oiob-!nu -g Ebt6gSbo blx6ar'qr 396 ts9lb6gqcbc6 3er666rj6otr

So6cnbgbb.

2016 gq,ob 3t qgg3g0b6oborgolr ,:6936oro Brqsgcbuqxboli tsggb6Sqrgbq'c"rbob glj6o 16 qgsSojlio6gbgq'r

Qr, 036310g6gb 0orB6os, 6arO aU.:Oxiatr dio.r' tsgorr6b03b3q,o lrr3er6$6rj$cn Sr*,acbu*'sbgbob

Eggb6gE gbq,r'rbob tq,b5orerbt qgrarE.,r.-Egbrbr0obrqr, 1616o6bgbolr sqor6gbrb lqr5oq'o 16 3jcn6ol'

Eg6ots36r 26. Oc'r0brqQgbobbrggd3gq'o

$o610qg3bl<6go5q9qoqrglq,36ogo6r6bg6os66l6ots5gbl0el0%.:qgxbUqo;ob6r"16opq'oqo6gbgq'3bob
brggfuXq'bg.

E6ots36gq'er3l6o I'ruq6ogb3et 3oq'o$o3r

jg6eror 6egg3gq,o bsq6o6b3c'r Joq,ogo3.: orr60o0qgg36uqJaQ oj6l 6l0erg963bgq'o $obr0q'o3br65

o6qro3oqrgrq36 go6,:61-rgt6,:65':6ots63bl0n 9iOatq95C6oq $Cq,l JS6ocnqgcn':6 0o016o13bs6o'
37



bb brqgr%q3g3r'r 3c'r0,3s6or aoJo,:o 3oq'qro65o
obqgo3oqggrqg6o gobrbbg6o r66utro06bob 096o0353bo - 31 qg6g0bg6o 2015 $.

r. obgCb$o3oCbo 03oq,arboq, qrr 0g3l3tso6g b;$l60argb0o

,,3c'r0J,r6oob" gc'r666rnq'ob jggb 0gr.rgo cn66t6o%,:gogbo .:6otb 03oq'oboq'o 3o0Jr6ogbo. 3c'r666r'rq'tso

o5gq'obbOgbr ,,3er0Jr6oob" 0o36 r0r org o0 er66r6o%s6ot8o gobrbl-rg6o .:6 lrlefX6l6oc'r Serqro$o30botl

0t6co3ob ggq'gbob (3o6qgrJo6o $ o6obo) 5.:6ber66ogq,Xbt, o0 0ob6oco 6cn0 ,,3o0J.:6o,r0" Oooqcdl

bropbgq,o s0 brj0o.:6erbocg.:6. $o6s0qQgbr6g obqrqoqrurqu6 go6rbbg6 r66.:6o855br8o o630b6o6ogbo

E3oqrr"rboq' 3erflJ$ogb[o rq6o6bgq)oJ o3ocDqo6gbgq'gbocn o0 orl6oqoqrr6 6c'rq93bl3 6r366Xq'q9r

3er6g6r'rq'o, Oob qgrb6gq'gbrOqgg.

0g3t3tso6g bt$t60c'rXbo .:6o$ c"r6g,:6o%lgoXbo, 6er0q,ob go6.:6bg6 qr.: tlroJg6r6ogr Srnq'o$opbbg

36SXqrqggbt ,,3er03t6oob" 06o0363q,e616o 6r3q'x6s (qQt 161 3c"r666oq'o). 06o8363q'et3.:6o 6.:3q'36s

$.:60erots33bl 0ttso6 6r'rqggbrg ,,3o03r6os" 0ger6X c'l6gr6obr6o.:6o gqrcnbb 20olo-q.orb 500/o-0qgg b0ob ggq'gblb'

o6gb6o6ogbo 0goq,cnboq qgr 06.:90o69 br$r68ergb8o rqo6ogbgbl, 6cnger66 orSocoqo6Xbgq'90.:b 0o63l.r

g.:g g rbg6Xb ob 90r6.:q'o.

b. c'r8g6rgogbo g6bc'rg6 3sq,U$rbo

eBX6.:gogbo g6berg6 BJE UOt0o 5rqgJggrboq,or ,,gr.r0Jl6oolr" b,rO3tsrer 3rE'UOrEo O6J6%rC0oob qQqgtr

0erj8gqgo br63q,oolo 3g6tlocn.

g6br.rg6 Brq,UOrEo qg36cn0o6o6Cb3qlo 0cn696r63qro rj$o33bo qgr S':qrq-o3bgq'Xbgbo r66r6o059bob q.oq3tr

[.lq.otg3t6oq'or btOgtsxn BJE UOJbo $ or.:6oqobcn3olr Ocnj03q.oo b508q'oolo 3g6boor' 3lqg$ob
63q,oq,gboor grEc"r$gggq'o Er"r6gbr ,:6 %r6rq'o BUqJe g6cnXgq,gb%g $,:60erlq96g6t-r bb3srnblb 336oc"rqrool-r

5s60t3q,c'rbltso aerjaSqroo brJ6o6g66er 6r6r33gorgboor qg.: 6rqg.:bqggboor q9,:3rn63j$o63bgqro '3g6oerq9ob

q.:br$gob6o brag0lo 3.:q,g$s8o qrXber6o6o6Cbgq r0er6$o%o6Cbgq qo6Sbgq'gb,:br qr.: brs65r6ots5gber

.lS6oerqgob bc.rq'eir l6bgbgq'o 6rg3q,ocnb 3g6l.rocn 3e6336$o6Cbgqo g6bc'rg6o 3':q'g$otl
r0r"16gobo6CbUq' qo6gbgq'gbrb 0rn6olr.

36bog6 Ssqrgg.:0o qrg6erEo6o6cbuqo r6rg3q'4go 36co3gq'gbo, 6rn0q'3bo6 grbqggborb ob6r"r6ogq'o

qoogbgq,Xboo, brqQrggr6oq,or 0616%rCgootr qgqgb Oc'rj0xqQo br33q'ocDo 336boor.

3g6bcortser6olro bbgrerbgbo rqo,:6gbgq,or 6er5ar66 0r"rNbr 16 %16sq'o.

6. Urqrr9cq3X3e.r 3c.r6$6.:j$gbo

(t) 3a666tj6g6obSgsltogo6ot6X0s

3c"r6g6rjggbo, 6er6xq'arr b.:3gd3xq'9Cg6 ,,3r'r0Jt6os" oqxbb b.:qQr%q3g3cr 6ob3b bb3r 0b.:6oli616

(,sgr%ggCgqo"), o6ob tsXbrbgb, 6c'r0 ob rgbsbqrg6gbb Osb rb bbgr 0c"rb6pbq'gl-r %r6.:q'b 5.:6bs%q363q'

bru6$mCE, b,:0r'r0l3q,c'r tsgaorbgg3gb0o (,,brqg,:%q36er 0g0cob8C8r"), 6c'r0gq'og 6X5.:$ogt6,:p Oerj0Xqegbb

cgrbq3Cgq%3 .:6 bb3r Oeirs6ggbq,ggcX 3q'rlrogo6o6qrgbo,:6, 6o5cc66l-rrq9r95q333cr 3er6$6lj$gbo'

l.r,:q9r%q36o 6ob3o grbbb3r3qggbr go6$b36o 6ob3ob5r6'

gobr6bg6o 6ob3o gb3br g6oro .:6 03$o 3r'rbl63OUqo bt36rn6g6q)c'r 5rbl33Xorol-r, gobr6bg6o obb66g0966ob

[r b.:b.:jo6q,er go6gbgq,gbob, b,:3,:q,,Jgar 3g6b9bob, grbXbolr q.ot 6,:6rpSorgbob o6q9gjb9bob, tb369qro$r"r

6xogo66ob q.: 
"rqgfuribol.:6 

bbgr g3q'rqQ3bolr 0rcOr3;q'tso 0gbsdq'c"r 6gq,oq,xbgbl-r, brqqro .r6rgobrbb36o

oCqise" 16 r6ob l.l6brb$6gq,o 3er6g6rdoob 0b.:6ob.:orgob. brq.os%q3g3o 3o66t6lj6o tsxodqrgbr

.:6r6Xbq.ogl-r br6$Cgq gobr6b36 6ob3b'
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Ltt brq.osbqgXgel 3c'r0Jr6or aoJo,:o 3oq,qro65o
obqn3oqrgcqryt6o go5,>6b36o rfu,>6oE6gbob CI36oB36gbo - 31 qqg30b36o 2015 $'

tnqg.:%q3ggo 6ob3o Jq,rboBo(Jo6qggbr E6o036Xq'rn36rq Obcrq'erqr 0rtso6, 6oq99tJrg brqglbq3g3et

0g0orb36.:0 ,,3r"r0Jl6oobor3ob" 0godq,gb.: 5.:0cno$3oerb 06o0969q'o3r6o %16rq'ob r6l%q.:g6Xbl. 3e6$6rj$o
brq.or%q3ggocg 3q'rbogo6o6qrgb.: ltr6.:0 6gq'.: ggq'gbr qgr Oo3rq'gebr 16 oj63br $m$g6gq'o ':6

g,:qgr6rbgq'o. obXcno 3cn6g6rjggbo, 6er0q'ob b.lggfugq,%gg bqggbl g06o036Xqrcn brqrs%q3g3o 6ob33botr

3c"r0;r6ool-ror3ob 6.:qQr6g0.:, 3q,rbogo6o6qQgbt 6c'r5c'r66 go6l6bg6o o6tt6630966gbo'

9o6.16l-rg6o 6.:6r6go3bob 3c"r6g6rjggbo 0oqgbgq'or 6co5er66 brql%q3g3c"r 3cn6$6rj$3bo.

(ii) 3eE)t6;j1gAob sgost6g0s e; ACEtbCAt

ltspsbggggt t,)690q0o

b6gger ar'r%oqrgq,o ts6g0ol 0c"ro6l3b $q,ob 6r60,:gq'erbrtso 036,:6oq' 3690ogbb, o0ob 0ogbgs9rSrc9

0coq,or6.:qg g3r3bo6qggbr ob bbgbgbgq, bu65.:6otsr"r Sg6oerqgb org 6r$oq'erb6og' J6g0oxbo 6$3x63bo'l

tsgr0rgq,Sbobor3ob 6,:qQrtnbegE o b.l3cnOoboc"rgbob Brcogq,oor. 0cn%oqrgqro J6g0oob 5.:0rn0g0l3gbgqn
6r$oq,o .:qor6gbgq,o.: 0gOerl-rrgq'ob tlsboor. J6g0ogbo 6s0er0g8rgEgbl Jqrq'ol,rob d.:q'rtso 03b3q'oqgrb

b.:qgs%q3X3cn SX6ocnqrob 6.:60rgqre$tbo ger33q'qgqog6,:qg (36oJer66ogq'o OgorersQoo). 6lqQs%q3g3ob

Jr6g0ot sqot6xbSq,or b.:6arqr rb63 ger3Sq,qgqog6rqQ (J6cn3er6go3q'o agorr"rsQocD), 6.:qQl%q3g3ot)

J6X0oob olr 6t$oq,o 6r'r0Xq'og 16 .:6ob sqor6gbgq'o br6arcg, 0oB63gq'o.: 5rqgr%qg3ob rj6qrqg'

,)egolt7hob gtgSldgbs

,Jc"rq'ob3bo gjaqggbs 0s8o6 6el0r r6otr c.rbogjOU6., qgr83Xb.: oOobr 6rn8 aQ595q3Cuqo/cqr0%q3g3o rq'r6 rb

3Cq56 obqgob brqQr%q3mcn J6x0orlr. Egb.:braobrqg 5.:gj03br do6oorrqrrqr 0oj0gq93bb obSor Jerq'ottxb%0

brqgr6 Jo6r'rbgbob Oobgqr3oor J630o.l Slqg.lobqgXbl 5.r63lqr1boar'

g sfle g0g 0sg20gqo,) 6g0o o b 62b269 o

5rOergO3CIr3cbcqo J6g0oob 6xbg63o 0cno3.:3lt b6g$c"r 0c"riroqrgq,o 3630oob o0 6.:$oq'b, 6cc0gq'o6

0cnb,:q,r'rqg6Xq,or 5r0c"r0gts.:3qQgtr 0er0qggg6c.r rb Eg0qgSgo $q'gbob 6,:60s3qrc"rbrtso. o5o 5r0c'rco3q'oq'oJ 6Jq'-

6rq'JC Uc'rBCq'o b.:qQr%q3mo 3er666rj6%g q-oqo36sqQ 36c"lJs)66ogqo Ogoc"rqroor'

bspsbgg1ga bs6sq,g6o

$6o6q.or qr.:0qg5.:6o br6,:q,gbo aerogr3b bu65r6o86gber Sq,ob 6r60rgq'erbr8o .:6r%qsg6cbgq %r6':q'9bli,

b3b6er6r6ogq,o bt6aSbob 6r0o3qr3boor qr,: rbr6.:bqsg6xb3q,o %s6rq,3bob 63b363ob 0rqd6robob

5ro6rq,ob$obgbocn. sbsbr%qrg6CbCqo bl6.:q'gbo Oc'rogr3l-r 0r'r0bqgr6o, 0166$ sQrU6Cbuqo6Xbgqro

%r6iq,gbob ,,3era8lboolr" 0oX6 qg,:6gSgq,o6gbrborrb qgr3r3tso6gbgq'o b.l6Agbob 6gicg633bob 6r8cnorSqcbtr

br.:6616otsggbc'r Jg6oerqrotr g3r6.:b36gq'o qrqolrcogolr, 6o5rn63 Srgblqg0buqotr sbgSX 6rbg6b':qggbgq'o'

rb.:6s%q.:g6CbCqo %.:6rq,gbo grbqggbr %r6.:q,ob obqgogoqrgrqU6o 6l6boq6ob qrr 0rn0bqrr6o 0r66s0

5r636brqg5bgqro %r6rqrSbob 6g%363xbob Sror3q,gboor' 6c'rE3qtso6 Slor3rq'obso69bgqro,: tsoq.or qgr 5169

g,:6$g6ggtc9o 0ergq,g6gbo, obgon 6o6cc6og r6ob br0r6orq'gb6o3o 63q'oq'gbXbo q85 $r6bpq'o

6.:0er6qgoq,Xbgbo qQr igbs93O6"gbo. lbs6.:9cq':g63bgq'o 9c'l6rq'gbol-r 6gb363ob c9ob3r"r66o6Xbr ':t6 bq93b':'

q.or5350oq'o 6rqgr%q36oLr 0obrqgbo or.:6bgbo rqor6gbpq'os <6er5r'r63 ljq)o3o' 5rqgr9cq36otr

GtlcqtgOgbolr corbb; qg5obqgSbl o5o3Xbro6rqg 6c'r5cn66 lb'l6r%qrg6CbCq'o %16rq'3bo'

$o6r $Xq,b qpr6g%X6mbUq,n %r6rq'3bob erqrX6rnbgbob 3o63j$o63bgbo robsbSbr obqgqoqrgrq'U6

9o61611.36 .:6gl6o0igb;b";A JS6oc.rqgobcn3ob, 644.: brJccDsQr gcn6gj6o6Xbs, brnq'er 056C6orq'U6c'lbob

tsxaorbg3grtso orE,; 6,:6o0r66gbor6. 6$erggbxbgq'o agcngrqrgbol-r qlr 5ro6qrgbob SrqgrbSsQ3r

6 g53q'.:6 g q' lqg b qggbr'
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bb brqgrbqggo 3o03t6or l6oJoro 3cnq,qro65o
obqro3oqggrqry6o go6.:6bgt1o $6r6o060ob ts36o036Xbo - 31 q98g0bX6o 2016 $.

(iii) gspsbggXgs

,,3er0Jl6ol" rbcn66ogqrgbb b;lgJbQSCSJtr lljOol6c'rbob 5l6brn66oXq'gbob 6r'r60.:q'g6 Jo6cnbgb0o'

0g6l6Bg6gbgq,o 6ob3ol-r q'o0oggbo Jo br6bb8r3q.oXbr brqg.l%q3X3cn J6erqggj$3bob 0o0r6orgq'gbSbotr

a.,txqg3.,-. brsgrabe8caq'ob $oq'o b.:qror%qm3sl grE,spcbflqgbgbbr er rb56r%qrg6gb3q' %':6lq'3btso

S160cnqg5g6oq,or 5166,:[Jc8cbuqrsg ,,3er03,:6oolr" brq'rblrBo, tt36gqgo6ct qgr6,:3.:65xbob 3c'r63j$o6Sbgbott

5rOer3q,gboor, 0g6g260g6$ob 0Sgrbgbgbolr 0ob3q93oor.

5,:qgrE%qgg3q,ob grq'qQgbgE gbr ,;r"r0Jl6oolr" 0o0.:6cn r0 33':6':b36gq'tl 16 rorlSobggq'gbb

grq,spCb3qgbgbol,r516 sg5%q3Cgqorr $oblEX.

6rqg.:0bqgx3q,ob $oq,o J6g0ogbo qgr rbr%qrg6xbgbo $r66rxQ5x6oq,or 0cr6gbr-%.:6sq'ob qrl 3o6rbbg6o
0q.o6c.r0r6gc"rbob 16616o051b3btso (b63$cn blggd3Sq'%3)'

(iv) 6tps3:gg\gqto 4gobo6og6o bs6yo (DAC)

go6r6bg6o Jg6omqgob 6r60rgqrgrbr0o 6r$Xgq'o olr So6qrtJo6o qgl s6lJo6q9.:3o6o qgr6rbs6agbo'

6er0q,3bo3 qgr3.:3tso6gbuqor brqgr%q333a) 3er6$6rj$gbolr 0er%oq93,:bor,:6 s6 6s6rbq'gbsbor':6'

bJs.or8rsQsQcb.: 0er0.:3rq, Jg6oerqggb%g, Obccq'cnq.o o0 tsx0ob3gg.:6o, cng3o Oc"rblq'ccqErbcqor, 6o0 xtl

qgl6rbl6pbo 0cn0r3rq,Eo r6.:bq,:g6qQgb,) Ooqgbgq'o brqrgcq3g3er J6gOogboqgr5" ffiCqr bb3r

133o%o9o96o b.:62gXbo rqor6qrgb,l br6agb4Q o0 396oc'rq90o, 6cnqrSlrrg ojbr 5r$ggqro'

or.rgqgrJoogxq'o rqo.:63bob 0g0cg5o0 %ergrqro qgr%q3g3obr qgr 2g,1606cogq'cnbob J6cnqQgj$3boL

6rqgr3rq.ogbgq,o 133o%o[.,g6o bs62ggbo r0er66o%o6qgxbl o0 Sg6oerqgol-r 5l60r3qrc'rb':Bo, 6l SS6ooqrEog

bqggb,: qQs3s3bo6Xbgq,o tsSOerbr3qrgbob 6l8c'r0g8l3gb':'

(v) gsgpg\gq,XAob spg173tQg6r't0olt 62lt6o

gcD3Cqlo btbsq,l6l-rcc or.:6oqolro6ob, 6r6qggb,: 3lqrqggbgqrgbob tsglt$':0oberboL 090c'r$03b1'

g$erg0gtsr3CbCqo 3630ogbob sq963r$g6c'rbolr g%6gbgqbrgargrqg' 6':qpr3rqggbgE'o r33obo3og6o

U,lO2int lj6o3gbob 6.:0ogq,gboor. bgocn$agbob,llr 6r0cnogXbgb.:0c"r0r35E'o Euq'5qgo 6r3rqgXbolr, 9or6rq'gbotl

a.:6crr3ob, Jccq,obob'rqeand"b6oo6gbolr br36c.r56ober 0lBgg6gbq'gbo' o0 0g0orb3g3r8o org 5l0o3qro6q.ol

qgr6rJE obo, Exbrb,:aobo 5rqgr3rqQgbgq,o s3go%ogog6o br626o Br6oo$36gbr, qgrs, bl}o6ergbob b30orb36rtso'

oj06gbs qrrBrgXbocno 6gbg6jo (s0erg$g6.:go 6ob3gbob 6X%363o). s0 6.:6bb3s3Xbob ':qo':6gbl bq93b': $q'otr

0er5gb.r0o,:6 %l6rq,0o.

(vi) ltlptbggXga daofioS6XAo

tl.:qgr%q3ggar 3er66rj6gboqgrb $;60erj06oq'o 0c"rorbc'rg6Xbo 3q,lbogo6o6qggbr, 6o6o66 0r'rorbo36gbo qrr

a.:crr., Srgg.lbgoga"b 5r6boq,3r bqggbr aerorberS6Sbol-r Srggrbs6xbob octJoo6cbob 0ob3q93oor.

brqgr%q3g3er 0r"rorbc"r36gbob .:qo,:6gbr bqgXbs Jrnq,obob 6r6X0obrb qr.: lqo6o6bgbs .l0er6$o9co6gbgq'o

q"OSagq,Cboor. b.:qrr%egC8* 0erorbet36gbob lr.:brq":6ber qo6Sbgq'gbob 5':gg':b369bob 5':6boq3r bqgXbr

6ar6cc6g o6qgog.,qggrq'gon brq'rbbgbol-r q.oer6g%X, lb6g pg.:0g6lqr o0 6,:tsorgbir9, 6er0q'3bog 16 Ornb3qgbgb

o6qro3oqrg,:q'go booboq'3.:0o. 6e4.ogl-rr6 0c'6q,g6gbo 16 3ocnr6Sbgbo 0o3cnoor3b96, 61110 bsb':q'l6ber

qo63bpq,gb.: tsXbrdq,er 896 r6r%qsg6q.ogl-r, 5.lgg.:bg6gbob br6rq'o rqo.:6qgrgar 0er63b':-9cr6sqrotr

r66r6otsggb,:0o.

a.EUqo qgr ggq'ob 6303rqr96$gbo

EUE,o qQr ggq'ob ggqrq,gbggbo brqrrbb0o 0r'ro6tgx6 bxq'icg .:6bgbgq' Suqrs9 6r0orgbb'r qrr

a*3q,6rqgn5b bra5b3cn q-o3lo9eo63bb, 6gd56ol-r qgqoqg.:6 ln0o orgoor 16 6.:3q'9b 3lqrol6rnboor, 6er0gqrorr

6g.:q,g6o qo6gbgq'Xbolr g3q'oq'Xbob 6ob3o g06o836Xqrc'tr'

I
t
I

t
t
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bb b,:qgsbqm3c'r go0Jr6or aoJoro 3erq,qro56o
obqro3oqrgrqgOo go6,:bbg6o rbgr6o063bob 03bo036gbo _ 3t q.o6g0bX6o 2016 $.

C. Eobrbbg6o obbg6gOgbggbo

(, s6bfs60o2aggco gods6ttg6o,rgleoggao gs go6s6ttgt6og.tqcag6gq,20g6o -,tgot6ca,, gs 02g5b2as

',3.o0J'6o,>" oD3qgr3o63cqrsQ rqor6xbb bSbbgbb qgr g,:q'qggbgq'gb3bb, brbr63r'r qgg8o%ogxbl6 qrr ggq,b qg,:

BUqlotr g3gog.:qrX663bb 0rcno g16Oerberbob sgCgb.

bXbbXbo er 0c'rorbcrg6gbo 6cr0q,gbb.:g 61.:B6orcn gojbo6gbgq,o 16 6r6l-tbg36gq,o grqgrbqggbo
0og3gor36gbr o0 go6.:6bgr6o.:jgo3gbolr 3.:gg5o6o,:b, 6er0gq,o6 16 .r6ob 3ergo6gbgqro rj6og6 brb.:6%g.
rbgcoo ,:jgo3gbob rqor6gb,: bq.ogOr 6g.lq'g6o qo6gbgq,gboor, Jo6qrrJo6 qgr3.:g0o6gbgq,o 66.:6%,:jgootrqo6gbgqrgbob qr0,:6gboco. Jo633q,sqgo rqo16gbob tscOcgca bgbbgbo q; amorberg6xao oogq,gos
,:0rn66o%o6cbuqo qo6gbgq,gboor Sggjgg6o b$6c'r0c6oo 6.:6r3gxorob agcnerqEroor, g.:gglbg6Sbol:
b s6 tq,ol-r g.: 0c'r3 qrXbo ar

bXlrbgbob qErr 0c'rorbcng6gbob 3rgg5er6or 0ero6.:3b go6l6bg6o rjgo3gbob 0g0q_og5 3q,.lbgbb:

. b.:(r.r%q3ggc.r BerorbccabXbb, 896o036ob 22 ggb.lbr0ob.:qu qr;r Oc"rcnbr"rgbgbo bgb6cn5.:6ooqr,:6, Eg6o036ob 15 tsgblblOol_roqg.

,,3c'r0J,:6o.:" .:bqgg6t-r r6.:$.l60rngbgq,o gobs6bg6o g.:q,qggbgq,gbgbob 3q,rbogo6or6gb.:li lrbg,: go6,l6bg6o
SrqsQCbUqgbXbob 3.:$36cn6or0o' .:06316o go6rbbg6o grq,agCb3q'gbsbob sqo.:6Xbr cnt3qrlJo6gCqrsg
bqggb,:63.1q'g6o qo6g0gq'xboor, Jo6qr3o6 qr.:3rg0o6g0gq'o o6r6%rdooob qo6gbgq'gbob 5rOcn3q,xboor.Jo6ggq'.:qro rqo,:6gbob EcOsgca go6,:6bg6o 3rqrqggbgq,gbgbo oco3q,xbr 1096go%o6cbuqo
qo6gbgq'gboor, gg1j6g6o b.:J6cn6g6ger 6t6l4gorolr Ogcoerqrolr 5s0c,rgg6gboor.

bbg,: gobrbbg6o grq'qggbgq'gb0bo Oerog,:3b bgbbgbb, b,:br63cr cn3g6qr6,:gggbtr q.or b;qgr%qgggc') sQr
5rqgl%q333ob 6,:qgrtJrbsgCq,CbtJ.

(4 s6sfsr60egaggo godsdltgr6o ;gl6ogxao gs go6s6ttgt6o gsgg2aggy62ao - sgos620ott TxfggkaJ,t

,,3cn0,3s6or" $gacotr go6.l6bg6o rigo3oblqo.:63brl,r, 0rCIo6 6c'rqg3br6,l0rno$g6gbr,:q6o86gq,o ri6o3gboqrr6
EUqrQo b,:bb63bob tsX0erqrobgbob Ooqgbob UBqCbr .:6 ,,3rn8Jr6or" 6rqr.:bgg0b EUq,rsQo brbb6gboli
tsg0cnqrobgbob ggq'gb.:b bbg.: 0bs6gb obgcn g6.:6%,:j6ottso, 6cn0gq,Eo6 r6bgbocDrq) UgCqr 6ob3o qrr
gobr6bg6o rj6o3ob 3gor36oq,Xb,:bcn.:6 qn3.:gtso6gbgq,o b,:66gbgq,o l-r6gq,sqr .:6ob 5,lbbgob3bgq,o.
6.lbb3obgbgq, go6.l6bg6 tj6qoqg.:6 S.:60cctsc"rboqro .:b ,,3c'r0Jt6oob,. 0o96 qg.:gc,r3Xbgqro 6gbob0og6o
0r"r6,l$oq,gc'rb.l 6rl-rb3obgbgqr go6.:6bg6 ,:j6o3tso, .:qot6qrgb,: g.:q,3g rj6o3rqg ,:6 3.:q,qggbgqCbrSg.

,,300316or" $ggcob go6$bgr6o Brqsgcbuqgbob.rqor6gbrb,6erqgxl-r.:6 ggq.ogbr, gjaqggbs,:6 3.:qgr 6rtrq.oob 6ob
blbgq,0g6gq'Cber ArqlcgCb3q,gbgbb.

(iii) 96cnog6crr5rjgoorgr

gobrblj36o rj$o3gbo sQJ SrqsgCbgq'Xbgbo g6cnog6cn6roj3oorgb; qrr go6.:6bg6o 0qr6cn0r63rnbotl
r65,:6o059b.:6o OoXoroorgb.: $Oobqgr go6Sbgq,gbrqg 0brcq,rnqr o0 tsgOcnbgg3rtso, 6oqggtng ,,3er8Jr6orb.,
0cr6g0gq'o 0ro0S6goborgob 5l;86o; o96oqrogq'o ggqrSbt g6oo96ogtj3oorerb,:qor6gbgqro orr6bXbo qr,:
rtig3g 5;;86o1 6.:6%6,:b3r .:65r6o8b$c'r6gbr 0r'r.:bqro6cnb 6g6c"r b.:ggdgcq%c 16 6.llr6b rj6og3bo qg.:
t0t3qr6c'rpq'.rqr qru30rgc.rgoq'rnb g.:q,qgXbgq'gb.l.

,,3cn0Jt6o,:U" 0c'r6g0gq'o 0cn8g66olror3ol-r 6.:sB6ot og6oqgogq'o ggq,gbt 0er.:bqro6c,rlr g6coog6cog,:jgoco3,:,
og 1053,:6o ggq'gb,l .:6 .r6ob qrrOrn3oqr3bgq'o 0rn0sglq' 0r'r3q'g6lbx qgl ber6gogq'q.oxb,:, 6er6c'r66
b.:j0ol6c'rbob gg6jgoo6ot6gbob 6c.r60rq'g6 J6cn6gl-rtso, lbg3X ,,3er0,3r6oob" cgr UgCq,r 3c'r6g6,:6g6gob
BrqspcbuqgbSbob Eggb6gq'gbq'erboL, grqg,>bqgol-rggbr6erboli qgr g.:3erg6gbob tsg0arb3g3rtso.
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bb b,lqglbq3ggc.r 3cr0Jr6ol aoSoso 3cnq'qro66o
obqgo3oq.ogrq,g6o gobrbbg<6o $3r6o0gbolr 035ofu63bo - 31 q96g0b36o 2015 $'

(i") 0a6x\s gt bt6tq,o tgot6caob 80a96oao 0ggsbgLX\oltslt

laer6gotigbgq,o qo6gbgq'gboco .lq6ogbgq' go6,:6bg6 rj6o3Sborrb ('5 Srqs9Cb0qXbSbcor6
q.or3r30o6Xboor,aXaerbr3rq,o rb bs6ao 0c'rggbr-%r6,:q,tso .:qor6qrgbr, 6r'rqrglr.:g rq5oq'o lj3l'r go6':6bg6o

rj6qob s6 3rq,qgSbgq'gbol-r rqor6gbob 0g$ffig$rb 16 6,lggrbg6gb.:b, qgl lltx3g r0er66o%r6oob J6o63btso.

3. do6oorrqro bltsglqrgbgbo

do6oorrqro bl0grqrgbxbo, 6c'r0q'xbo6 .:6 JBIE ogo0o6qxbr bro6gb6o6oc"r jgr6gbrqQ, $r6qr596oq'o':

cr6oogo6gbgq,gboor, 6cn0xqrEo6 .:6 16ob tsl6orgq'o gr'rgcqsgqog6o bgporgbobl qrs Er"r3q'ob b':6agbo p':

6er0xq,o6 ts30go6gbgq'.,r i3g0gq'o6gbgq'o 63gorobl Es r3g0gq'o6xbgq'o Srggrbs6gbob or6bgboor'

Oo$,:b gpcos t6 g6o6b3br.

orSocnqo6Sbuqcbs 0rno3.r3b o0 qr.r6rb.:626gbl-r, 6c"r0q'xbog gtsg.:q,slqQ rco%0bob 03dx6obor3o'b r6ob

g$3gorg6oq,., qgr rpgnq,Xagq'nr 6,:cno aob160o016argq'sq.o 6s0ogS6gbolrlcr6olt bs0gtsler 0qr6r'r0l63erb'r0o

0erb.:g3r6rqr, 03co)r $6go3o oxcocnqgob 5r0cng36gboor 5r0r'r.:66.r6otsqQgbr Eg0q936o brbr66gbq'er

Ear0brbg6gbob 3rqgXbott 6lo6rq'obSo6Sboor:

. 0CbobCbo
o 3er03oggg6gbo qrr 0gl-rsbrOobo sqlp63oqrrnbs
. Jg66jA6'1boqrgbo
. b.:oEobc rq$g63oq'ccbr qrr s39ao

do6oorrqro brtsSrq,gbolr rqo,:6gb.: $gsgcbr Oobo 6.:goq6oborr6r3g 16 6e4r Oobo 6r0rogg63bob 16 5lgoqrSotl

tscsgcarsQ acro;g,:q,o x3c'r6oEog6o br6pbxq'ob Ooqgbr JqJ6 J6ob 0erb.rq'c'rq96Xq'o' rj6qob b':q'r6lroqrl6

Br6erSg6oor AoqgbgE o ar'r5gar .16 %r6lqro 6ror3.:q'obSo6gbgq'ol o0 $q'ol-r b6gq'o 630c"rbl3q'ol'l

r65.:6o85gbrbo, 6r"rqr3br6 0g$gq-o.l .:j$o3ob rqo.:6Xbr.

$Cqrbr$Cuqob.:6ao6er0Xq'ogdo6ocorqrobrtsSrqrgbol-r6cn0Xq'o033c'r03erbg6$obBg63q'rt'
g3.:3bo6qggbr, rqo.:ocggor brbrq,,:6bgr qo6gbgq'gboor, cDU 0cnb.:q'c"rqr63q'or 0ol-ro 03ts39oboor

jrolso.,nrncn3ol,r g3c.r6erb"3go" br65gbq,ob Ooqxbr qgr rbg3g tsxb$q'gbgq'or Oobo broOgqqoqr tsggrl-t0b':'

bg6gq,oq,o 3c,r0Jc"r6g66ob ts$er$X6t bqgSbt oobo 616896o qo6xbgq'gboor' do6oorrqro b.:Eg':q'3b9boll
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