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6rqgrbqgmoti $oq,o
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(180)

76 2,510 1,845

226

(e)

(74r)
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Sgger qgc0p6t6o ict6rqrgbo

2015

'000 qrr6o
0orq,ol6o br6SSbXqro qgc

Srqglbqgoq,o 9C,:6rq:3bo

6sqrr0'bqp3q,oU $oq,o 0orq,ol6
br6pbSgbs qgr grqgrbqgoq'
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SQ!9IqACAc erbq3m,) JrbJo MTPL rb6r.r bb3r tJUq)

12,240 6,098 r,767 195 792 7,956 29,048

(s,e08) (18) (78s) (7,66r) (14,372)



7 $J3oqbo0o36o b$agbo

qgrbq3motJ bs3oOoboob br6ao
bbgr rggobo6og6o br6269bo

bgq, r6obo6og6o br6agbo

ggqroq,Xbt Srqgr3tqggbgqr r33obo6og6 br62qXbtso

r3gobo6ogt6o br6agbo $qrob 0rbdoq'bg

5lqgr3.:qggbgq'or33obo6og6obs626bob0od6lc'lbob.:6lq'obo

54gr3rqggbgq,o 133o%o6og6o bl6lXbo $q'ob qgrbrSgot'0o

63q'oq'gbt rggobogog6 bs626Xb0o

r3gobogog6o br6agbo $q'ob boq'eir

2016

'000 E'r6o
804

3,446

2015

'000 E',:6o
684

3,332

Ub,gnbggg7olt It :Xtfuitflotfuba 3a0')t6ot t'tt6sa'
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ri$qo

'000 q,r6o
sjgo3gbo
do6o co,:qEro brtsgsq'3bXbo

5lqgr3rqgXbgq'o r33obogo36o br6ao
bbgr rjgoggbo
6c'rcober36 gbo qg,:%q3 g3o q.ol 6 q9.:
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5rqgr3.lq.ogbgq'o br6.:qgrb.rbrqro,lj6ogo 351 rcorbo q,st6olt erqggbc'rboor .16 ojbr rqos6gbgq'o, 3o6,:oqgs6

,:6 r6ob 0erlr.:q'erqrbXq'o, 6er0 bgq'Eobr$3qgc'r0o oj6gbt brOerOr3q,c'r qglbrbg56o 0et53br, 6rn0q'oor':3

progr6gb.: dg3qn br6.rqgrbrb.:qro %,:6sq'o'
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,,3cn03;6or" j06ob qpt%qgCBolJ q.o,: 5.:qr.:bq339ob qrgbogcn6gqro qr.:g.:q,os696olr 5rggrt_r.36gbotr6gbg63b' 0'oro 3'lqgl5.rqr.lgoq,gbob .:6.:q,obor, u,EgJgg{%g. ,,3e,uJ.:6o',, rbggg j06ob bJSgo8ou66g%g6ggbb, 6c'rq.ogbr6 g,:i6gbo q)r grr630ergbgbo Oogoroorgbgb JcDbo6rbcboobg.: qg ;b qg o b g g 6.: 6 crb.lb X.

jggoccor 0cn690gq' 6b6oq'tso 6.lB3g6xbor brqr,lbqgS3cn 0erorbcr36gbo grqro.:6c,rbob 6obgqr3oco 2016 qr,:2 0 1 5 $q,ob 3 1 qrX3 g0b6 ob 0q.o6er0,:6 gc,rboor :

b6ggc'r
2016

11,031

994
132

258

40

264

2,695

grgg.:bg69b.: bt6gger

--lr= 2o1s

10,563

2,667
(26) 77
(78) 73
(20) s8

(1s8) s20

(2,6es) 1,644

619g,:bg6gb,:
2015

(1s)

(22)
(2e)

(312)

(1,644)

1s,602 (2,022)_15,474 Q,977)



Ists 
"gnbggggob 

bsgtfuuflt'ttfoltt't 3a03s6os ot1trn o

o1qngopgsqry6o g6t6[ryt6o a66stlo06X6ob 026o09630o 2016 ffqolt 0p6a0s63aboot

ob6el6lopq, 6rqgrbq.oXbbg qg.:g6qgbobocn, bXq'0dq3$gq'rnbr 0ooB6g3b, 6c'r0 30-qgqor6o

SfQsbrq)r0oqrgb.: 4qrr3 b6gq'sqg 16,:bqrS6gbrqro,r'

16 br63gb0o 6rbotgbCbuqo orrbbgbo

q's6o'000

grqrocbo qggJobo$gbo

cno bo bo bs63o

gg6rb$3o
brbobbt63o
br63o 6gbJgbq'o3,:

ttuq

20t6 2015

bt63ol-r r66r6o0gbbg r6bgbpq'o cor6bgbo 6r6otgbgbgq'or jl6crrgq'o br66b8o, 6r'r0gq'orr 6Xo$o66o

,,Firch"-ob br6gogo66cn bob6g0ob OobgqrSoor 0XXb$r0gbr ,,8"-b. ,,3et03l6ol" 16 Xq'cnqQgbl, 6r'10

6rn0gq'o0g bgq8g066gq'o 0br69 396 03,:b6gq'9bb orlSob 3rq'qggbgq'3brb'

br63Xbtso 6r6cn,:3bgbgq,o crr,:6b3bob 3o6636$6.:6or

20i6 $q'olr 31 qg$g0b6ob.: qrr 2015 $q,ob 31 q9gg0b6ob 0q96cn0r6goboor, br63Xb0o 6r6cnl3lrg0gq'o
co$b3bo, 6c"r0q'gbog obqro3oqrglqg6ssg $r60eDqQ6X6g6 br639bCIo r6bXbpq'o 6.:6orrgbgbgbob 10olo-

bg Oggb, $r60erq96g6oq,os 090qgg6o brboco:

2016 2015

'000 q'r6o '000 E 16o

5,874 4,235

1,223

2,499

1,035

1,382

r,420
2,037

17 tsUqlo qQb Egqob 63o3rqp6$gbo

brqqgo tsUqlo blq,r6er6o
0o0qgobr6g l65r6oCIgbo br630o

bgq' 6,:qqgo EUqo qg,: ggq'ob 63ogrqrg6$gbo

bsqqro BUq,o qgr ggq'ob 63ogqr96$gbo do6oorrqrlqg 5r6crrr3lrgbgq'or jr6orgq'o br639btso'

6r'r0gq,cor 6xo$o66o ,,Fitch"-ot bs6go$o66ar bob6x0ob OobSqrgocn 0gXbrbr0xb ,,B"-b. ,,3r'r0J':6ot" J6

gq,c'rqggbr, 6r'10 6o0gq,o0g bgq,0g066cqo 0br6g 396 Egrb6gq'gbb cnr3ob 3lq'qggbgq'gbsb'

5,874 3,722

201,6 2015

c!ot6o'000 q'l6o'000
27 26

2,294 824

2,321

2l



18 b4grbqgCgr'l 3er666rjgolr grqrsQCb3qCbgbo

6.:0c'rg0g0.:gCbCq'n
,36g0ogbo

Or'r6bqgt6o, 0t96.:0

616ggb.:qggbXq,o
tsXggcobobsbgqo
%16rq'gboli s6r6o6bgbo

trgq, blq.os%q'mn,
6Xbgt63gbo

t34453

l
l
l
l
l
l
I
l
l
-1

J

i'll

u
T]

tr
U

u

btt,,gsbgg2golt bqtuts1ahobe 3a0Js6os o6sez"

o1qogoqrysqgfio go1s1bg6o s66s6o0630ob fu 6odg620o 20 1 6 fq'o b d96ads63a6oot

2016 $XE'o'000 q,l6o 2015 $3Elo'000 q'r6o
b6UOcn brsgr%qg03r 6COsr b6gOgr blqgs%q3Cgr 6COer

13,494 (3,630) 9,864 15,606 (5,930) 9,676

453

9,220 (7,126) 2,094 9,593

- t34

(8,080) 1,5 13

(t) gt6c'r6g8t3Cbgqo 369OoXbob 6Sjog6gbob Oc'rd6rarbob,:6rq,o%o (6,:qrl9cqgCSob BlcnSeooor)

2015

23,167 (10,756) l2,4ll 25,333 (14,010) 11,323

:::-:

2016'000 q'r6o
616crro 1 ot636obogob

b6gger bsqg,:bq3ggc"r J6g0or (EX6ots36l 5)

b6gger 5rOer6g8rggbgq. J6g0o.r (096o036,: 5)

6,:Ecoo 31 qgg3g0b6obor3ob

'000 q'r6o
6.:0coo 1 otbg6olrco3oll

0oOqgo6.:6X $q,ob %t6sq'gbob Oerbrq'erqr6gqro br62qo

g3q'oq'Xb.: tsgglbgbXbtso $o6r $q,3bob %r6.:q'Sbarrb

0o0,:6orgbrEo

$qrob 5l60t3qrerb.:tso 5rq,orbqgoq'o %16lq'Xbo

6s0coo 31 qg6g0b6obco3ob

15,606

27,765

(29,877)

tz,J ) |

28,616

(25,341)

13,494 15,606

(b) 9cr6sq,3bob 6gtrgfugbob 0c"rd6ra$ob s6rq,oico (brqrl%q3motJ BrorSqroor)

20r6 2015

ii

9,727

27,920

(14)

(27,960)

12,041

r7,322

(103)

(l 9,533)

9,673 9,727

(a) qgr03Xbgbo qrrbS6bo$og6arbgbo

(, gs1ary?gflsg7\gqoJ620oobr6gbX63o

6r0cn30g8,:3cbcq,o J6g0oob 6gbg63o 3ggd63br ocn%oqggq' J6xaosb (95 5,:.:65s6oaqggbr

Jr6c"r;cn6gogq'rqg o0 Jc"rq,ol-rob Oergq'ccqgbgq' 3o6r"rb.rbor16 0o016orgbrbo, 6o0q'obco3obrg

OoqgbSq' oj6r J630or'

(ii) btg;bggXgotb,t6sgX6obt6gb263o

r6lbo6ergbq,ob qgrqbqgmob 3er666.:j6gbobor3ol-r br3ccD()r Bggll-rXbgbo 0oorbet36Sboli 0sjtro0lq'g6o

0erb,:q,ccqg6gqro qo6gbgq,Sbotio6ob, 6er0Xq'o6 rqo6ogb': blr65l6o05gbo qrqgb' 0s56r0 0lbcrr':6

qgr3,:3tso6gbocD reboq,o 16 3jer6o,: r65,:6otsb$cn63bsb (RBNS) qrr 0c'rcnbet36Xbob 0rjboB':q'36

0c.rbrq,erqr6gq' qo6xbgq'gbtborrb qQJ3t36o6gboor 6.:$x3q,o br6aSboblor3ob, 6er0qr3bo6 136 s6

.:6ob .:q6ogbgq'., 16516ots5gbob qrqobogob (IBNR)'

RBNS tsgj06oq,or g33g Sr6bragcbuqo %,:6,:q'Sbobor3otr qrr oeroos3tr 0,:cncor6 Er3,:3tso63bgq'
qgrr6g5gq'o6gbob.: cgr a"o-gnb b,:6agbbr6. gb ,r6s6ogbo do6oorrq9ss9 3ggd63br bl6rq'3botr

22



lit .gnbggXgob ltsg6ots&n&tba 3a0,)s6os ot6sa"
o1pogopgsqzgfio gods6ltg6o s66s6o1636olt 026o09630o 2016 fq,olt 0p6adsbga0oot

o6qro3oqrgtq'g6 0gg.:bgbrb, qgrObqg3ob, og6oqgogq'o 06B333q,gbob qgl oB ,,3r'r03l6oob"
gjbJg6ggbob tsXbXqegE gbob.:09b6, 6rn0q,gbo6 r0g0r3gbg6 0erorbrn36rb.

0cn0bqrr6o 015610 6.:6g6brqrogbgq'o b.:6.:q'gbob (IBNR) 6g%363ob q)5o3q,5 bq.ogb,: ,:j$gr6ob 0o36.

IBNR-ob rj$gr6gqro bf0slcDgq,ol,r Ogcnccqgo 0r'rogr3b obgor 3.:q'3gq,l6ogbb, 6er6er6o6 r6olr ,,ar$3ob

3obX" (CHAIN LADDER) qgs bsl03ggg6-gg65ogtlr"r6ob OSorc"rqro (Bornheutter-Ferguson) bl03lq,c'r
g,:qr.:bqrsb oloolr"tCUq,o %,:6rq'ob $oJol,rcn3ob ,:6, %cc5o36or tsg0orb3ggtBo, cng b6r6ob6o3g6o
agcnc'rqgo 16 ,:0r6orq,gbb, 6s0c'rogg6gb,: %.:6lq,o.:6rnbob 3oggo3og6$ob 0gorr"rqro. ,:j$3.:6gbo ogSbgbXb

qgr83gbgbb o0 0cn6.:6g0gb%X qg.:g6qr6cnboor, 6,:6 Olco qg,:g66ccaqgror 6lqr.:bqroq,o %r6sq'3bob,

%16rq'gbob 6sccqgg6erbol.i.: qgr ln8grq'cn 0rB3g63bq'gbob lrrboor. .:j6gr6gbo rber6gogq,XbSb EXgrbgbrb

Eararber3bgbob .r6,rirqrg6Xbob, ,:65r6ots6gbgq,o Oocobergbgbob 6trnqggbmbol-rl qrl 3r'16369$gq'o
0g0orbgggol-r t6Xbg6gXbob 0gbrbXb Ornbrgg0Sbob 6r0cng363bocn'

(iii) 6Xbg6gg0ob gtflbsbgg6oboryob 6s&ry26gdgq,o 9s&Sg696o ps flrzpgg7&o

rbr6.:%qrgr6CbCqo bs6rq'gbotr 0gbrgrbXbq'rqr rb br6rq,Xbob qQgB16$s0X6$gbobor3ol-r cDocDc'l$Uq'}

bs6.:q'%g 5rorg,lq'olt$obgbgq'o 6Xbg63ol,r ts3brj06gq,rq9 IBNR-bor3ob, bqXbr j330etor

g$0r663bgq,o Lr6r6obgo3g6o 0erqggE gbob 5.:Ornggbgbl bbgrcgsbfu.: qprts3gbgbcDr6 3er0bo6s6or0o:

.@:gbE3crrc.rq9oxggd6xb,:bl6lq'xbobotl6o6orb(.:6ljcg.lg6gbgbob
lrob6o6X q.ot/rb J6g6g6%ogbob bob0o6g, b.:6rq'gbob 6rc"rqrgberb.r qgl ,:.b.) ,:05r0obq.ogq'o q.or

bl0cn0r3q'c'r %s6tq'gbot-r btgr6,:gqgcn 6s6brqggbob E3b.:grbXbq,rqg. lq6o8bgq'o 0gorcnqgob

6.:0cngg6Xbt oco3,:q'obflobgbb tsXl-rrbr0ol-ro 6g%g63oL Egj06rtt o0 %r6.:q,gbobco3ob, 6r'r8q'gbog

6,>6b.:q.oqg3bs bt6sq,ob Or'rbqggbocg;b rb Jeq,obob 5t630oqgtb b.:30l6obo qr6c'rob 6rb3q'ol.l
6g0sg1a (fr 010o6, 6mqgXb,:g qgl56ergoq'o oj63br br30r6obo o69o6013o,l r6l-t3bgq'o

%,:<6.:q'gboqg.:6, Ocoq'or6o 0c'rblq,erqr63q'o %s6rq'gbob Eggrbgbolr 0o%6oco.

. bcp03go06-B06boEbo6o (s6 0obo 0claQoEo0o68bgqo g06tJor): Olt OScngrqo lg6cnorbgbb

3era,3s6oobor3ob, ,16 blqg.:%q393r'r S6etqQgj6obrorSob 36r'rboq' ssQ6CUq So6arboor

0sBgX6gbq'gbb, qg,: cDr3se b,:6rq,gb%g qgrggd6gbgq,, q.or0r6gbocn So6mboor 0sB3369bq'3bb.

.:q.o6ggq,o Oosbq,c.rXbooro 0lBgX63bq,9bo ogg6gbg6 36g0o3bob qrr qrr6l3':65gbob obqgSjbti,

%r6tq,gbol-r brg6orer 6.:rnqgg6r.rbob 6gbtg,:bgbq'.:qQ. 0Xsr6g Jo6rnbocno 0.lB3363bgq'o oggbXbb

%s6tq'gbol1 grj6cnb6ogo 6srnqrg6obob 6,:0er6q-ooq,gb,:b, 6cn0Xq'o6 bb3,:03cnerqgoor (0rgrq'oorlqg

,,3r$3ob 3oboor") qgr.:6gr6obqQgbr. bt6rq,Xbob 6.:X6coo.:6gbgq'o bXg.:bgbolrllt bqQgbr c'r6o3X

Jo6c"rbocoo 0rBg6gbq'ob grsblq'o%gbl, org06t grigerb6o3o r6bXbgq'o %r6.:q'gbob

6r0rn6qroq'gb,:b 0ggo $er6r 36o$gb.:, qrl qr6ercn.r 6166l3q,eBl8o, 66rn3qrgbl bs6sq'3bcol6

qg13,:3tso6gbgq,o qrr0r6Xbooro obgo60rgol. lq6o06gq,o 0gorerqrob 510o396xbl Sscqsbc
EgbrgX6obo.r 0o0qro6r6gJ96oerqgobogol;, org ,16 .:6bgbrn0b br30l6ol,ro obgcn60lgol %;6rq'gbotl

tsXt-rrbgb, o0 brcgrbqSg3r'r S6oq9pj$gb0o, 6o0q'gbog lbrq'ol 16 t6er0qrSbcDtb sQrJrS0o60boor'16

.:6rbr30,:6obo ob6ar6ogq'o bgr6ob$o336o obg960;gor .:6bgbc"rbb'

. br8g.:c?rq sbrbepg60br %r6rc?b0: 0rtso6 6clqggtr6 ber03g6gr6-g366ogber6ob Egcoc'rqroli

5$ergg6gbr tsggdqxb3q,or, g3r6rb36gq' ,3g6ocnqgtso br6.:q,gbolr ob6o6oob g30r6oLrcnbol-t 6s0er,

5.:0cnogX6gbr ob6er6ogq'o br0grq'r'r .:6ocn0Xgo3gq'ob OScnerqro. r0 03orcnq90o, o6grn60.:6or

6r0c'roor3q,gb.r b.:6tq,gbob J6c"r66cclco6Xbrqr 6o6bg%X qQtg6sQ6oboor (,,1.:$3ob 3obob" OSorerqro)

qgr %16lq'gbol,r ob6er6ogq'o b.:[glq'r"r 0c'r6gq'obocn'

.lb,:61%qrg6CbCqo %rr6rq'gbob 6gbg63ob 6.:61-rrirq36obrb 16 bqggbl S9CO;E U6o 6l0r'ror3q'gbob
Bt6.r6gbl, 516qrr bcn6,:qro, EJ6cDc're sJ6obo6gbgq,o 6.:16616o8Xbol,rr, 6c"r0 %.:6rq'Xbob

gtgb.:qggbrl-rcntb qr.: Oobo sbrgcqlg6gbob grj6c'r6gbcnr6 qg.:3r3tsot6gboco 5r609o6q93bl $,l6bgq'ob

5,:0o6qroq,gbt, 6bc"rq,erqr o0 63q,oqr3bgboor, 6er0q,gbo6 Egodq'gb.: $r60erots3rl,r %r6.lq'gbotl

lrobtso6oqgrb qEr.: br6obboqgr6 5t6r'r0qgo6r6c, rtJcSc 6353q'rgoSbob 63q,oq'9bxboar, 3oq,ol-tob

tso6cnbgboco, 3q,og66orr grnbqrob Eg0rqg6gbqr<'rboor qgt trb3J glj6c'r6gbocD' 33Cqr bb3l qQr8ggbr

bq.ogb.: cDoolcDCuq,o %r6.rq'ob Oobgqr3oor, olrgco b.:3oorbgbcol6 qgl3l30o6gboor, 6cn6cnt6o6 r6ob

%l6rq,or16 qgl3l30o69bgq'o qrr3ob 0r"r59bob sq'brcnrnb':'

i

I
I

I;I
I
ft
I
I
t

z)
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a
&
{*-.ir-

ti

ltb .9;bgSX6ob bsXt6ou0at6olta ga4Jsda d6ta"
odgngoggsqry6o go6:6Ugr'x>,:66sr6o0g2Aob 026o09620o 2016 ffqob 0q6a0s6Xa0oot

gsggX\gg,g&olt spgljgsggdoAob 6gb6lt qlaM;6os' 0g0p2gdsot6sp sest6g6lt:

(l) grqSQCbUqXbrcnr g06r3q,gberbr0o (0s6rq'ocnrqg br66rbbJo66o er 1s60{6cngq,erbob
.qgrlbqgggolt bobbgl.tobcngob) ,:br6.:bqrg6gbgq'o irr6rq'gbotto6ob 6tqgr0bqgggq'ob $oq,ob,
bgb6r.r6.:6oobr er 3o03g6br6oolr 6r0r'r3q,gboor, 6s6qrgbr b6s6ob6o3g6o .:6rq'o%o,
o0obrorgob, 6c'r0 qg4.o6obqggb tsgj06oq'o 6gbX6go ll30r6obor (6Xbrbl0obo rjgoggbob

6$er3q,gbocD) cDU rt6r b;0c'r0rgq'ar br6rq'gbob.:cngolr. org 6gbg6ggbo r6rl-rr30.:6obo.r, bqQgbl

0roro 6rb6qrl 0c'r5gbr-br6lq'ob g$gobob brBE oo.

(b) $c+g$g6rgo r6ol.rgbol.r 6Xb16gob Brq'sgCb3q'X0gbob (gr0rngOg6rgCbCqo r6,:bqrg6gbol:
6gicgt6go 6rqr,:3sqggbgq,o r33obo6og6o br6lob 5rOer3qrgboor) tsgbrgrbXbq,tqg bqrogbl

$6gl6gq,o 5sorgq,gbo Or'rOt3tq,o br6rq'ot6<'rbob 3oXgo6oX6$ob 0gbrb$olbqg r6bgbgq,,
d.:q,rtso 0ggrg 3er6g6ligxb%g. cog Ornbrq'rnqrbgqro br6sq,o.:6erbolt 3erggo6og66o sB3g6gbb,

6c"r0 6.:0erg0g0rgbgq'o 36g0oob 6g%963b 6$er3qrXbgE o brQrSrSQCbUq'o 133o%o6o96o
bs6Ao ,:6.:rqgggrgg6or, bqggbr 0obo bg06o6gb.:, q)r lnlo6ergbolr E30cnb3g3r0o,

6r0og0gb.:3CbCqo 36g0oob 6Xbg6gob 5rb6qr,: rq.og3g,igp6 qgr't6g0sgX.

2016 $q,otr 31 q9gg0b6ob 0qr5efr6gerboor grqagCbgqXbol-r rqgg3gr$U6r'rbob OCbOob 0CsQCarsQ

6,:0er3q,o6qgr qgggo0ogo, 6c'r0q,ob brggdggq'$36 tsr0er$g6oq' ojbr 6rqQrg,rqggbgq'o s33o%ogog6o
bs6lo 690 scn.:bo q,r6ob oqrg6oboor.

19 bgbbgbo

20r6

E'16o'000
9,344

2015

--Er9e!qo -
l3,53 I004$Xq'o grn0Br6oob p%6gfugq,Usl8oE o bgbbo

Brq'Cbo qgt 3o6e03bo

'OOO GEL

08obgq,o 3rn0Js6oob

956gfu9q,gogoq'o
bgbbo

Obobgq,o 3er0Jr6oolr
gb6gfugq'gargoq'o
bgbbo

31 q6g0bg6o 2016 31 q936g0bg6o 2015

6r,10o6rq,g6o
bri6rn6g66o osqrsbqnb bcr0obrq,gt6o bsbsqrrbUrn 6afobsqg6o br0rq,r6bct

Bsqyrc\r Bcbca3Ccpo $Cq,o qo6Cb0q,Cbr Ro6CbUq,Cbc Qo6CbCECbs qo6Cbuq,Cbr

EUR 31'.! Y:Th 2o2r
EURIBOR

EUR slflYTn 
2ozr

EURIBOR

9,344 9,3M

13,531 13,531

9,344 13,531 13,531

2016 $q'ob 30 6erg0bX6b, bgbbgbo brbrq,,:6bcn qo6Xbgq,gboor 5,365 rcotlro q'r6o (2015 Sqrob 31

r63ob6e: 2,511 rorrbo q,r6o) 0g$$oqr ojbr ,,3er0Jl6oob" b6jgoc'r 3$o$rqr$o.

20 sgrbq3C3olr q'r 6rsgrbq3motr grqsQCbUE CbCbo

r5g66obr qgr b6ergX6ob bl3r'rOoboo

6sqgrbrbsggE o 6rqgsbq3g3ob J6g0or

201.6 2015

'000 qr,:6o '000 q,r6o
494 163

4,206 s,230

4,700 5,393
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ttb,gsbg,gg6ob bsXtfu>sfla6oltrn 3a0Js6os ot6sa o

odpogopgsq,gao godsdbgqo s65stto0526olt 026o0gdX6o 2016 ffq'olt 0pgrv0s63rc0oot

21 3r8o$rqro

(r) br$glrqggbcnJsSo$tq,o

jggaercn Er"rg3r6oq'or ,,gcc0Jr6oob" br$gbqggbc'r qgr 6.:qrlbqgoqo lrs.:j6oer 3$o6rqro' coocnc'rggq'o lj6or
0 gq,erbXq'tt $ o$gbb X6oro bOob g gq, gbrl-r .: j6oc'r636orr 36 gbsbg.

brSgbqgsbr'r,

5,:0c.r83gbgqro qQr

btsgsbqgoq,o
rjgoer6g6gqro

35JoOrq,o
B3ggq'gb6o3o
rj6oXbo

,:j6ogbob
6rgr(rC6r'rbr
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bs0A.lq,gbgbob 6;0ergg66bocn, 6ob3gbot-r 5rqrt%q333oor, ,rbqrX6togo6b3q'. q'oOoggboor,

O6r6brC0o3bob rg6cn6o%.t6ootr 36o69qgg6gboor, grb$,:60cnj06ob b.:bgq'0dqgrbgq'cn ,36o66oJXboorr
qgt 0o0qrobt6g b.:3ocnbgbob 0er6oger6o66oor.
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,:6rg6orog6orqgs3rg0ot6Cbuq 6ob3gbb qgr r0,:3X qg6erb g3Cq,r brbgcnbob 6ob3o 6rq.os6,5$oE Cb3q'o
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br6,:qrSbob O,:jboE.lqlU6o tsglrrdq'c'r erqrXbobob 6rbbr%q36oor.

B5 Qt bg313 o lt b6 r6s 6g5os

b,:qg.:bq3g3r'r 6ol-r3ol-r 0g06o6Xbob 0ob6oco, ,,3r"r0Js6os" ogg6Xbb 5,:qg,)%q333ob 36c"r66rEslr.

bssgr%q3C3ob bo%bgttob qroqgo 6r$oq'o gggdbgbr 36cn3er66ogq' er rttCBC brqgt%q3C3ob
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Jg6ooqggq'rqg r0er$Ogbl-r 6obo 6.:qg.:%q3x3ob 3er6g6riggbb.

,,3er0316o1".:6 rbo66ogq'3bb q'o0o$o63bgqro 5sqgJ%q333ob (Stop Loss) J6et66,:8,:1,t.
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ts3bJq'r"r.: .:6bgbc'rbqggb otlXor ts30orb36l6o' cDfl 3c"r6369$gqr

6g0orb3g3sb 16 tsg6cob36rorl aSggb r33- oooa3ogq,e6r6o 5r3q'36s ,,3er0J.:6oob" SrqsQcbUqgbgb%0'

rbxoro 3c"r66xbg6.:6or tsxodq,Obl $r60c"rots3lt-r x6or blqgr%q36cn 3rn6$6lj$9ca 16 0o6sr6lic"rb6o3rqt

qgr3rgbo6gbgq, 3er6g6rjggb%g. b5qg,:%qlX3er 6ob3ob 3er66g6g6.:6oob 06ob363q'er3r6o rb33j$o

aqrgcnEs6gc'rbb o0l0o, 6,"r-0 6t't'3t' A0"aq'gb5 5350gq'o69buqt' ogcnb 0or3q' 6o5 o6Eo3oEgsq56

brbgerbgb8o rb bgq'ts336gqrgboor 5r6br%q363q, 06r6tsCb6o'

6ob3ob 3c'r633b$6rgos tsSbrdq,cnr $.:60erots3lb 6c"r5r"r66 olq':q'o bo0$3r3ob' obx - psb':q'o bob6o6olr

tsXoorb3330btso, 6er696o6 .:6ob b363b6qo 3r$rl-r$6etggbo Qr 3oorr65b3bbo' 6r'rq9gtr'53

.:6qErg6.:o6o65o ger3gt-ro6Xbgqor 3cn6363$3qr XbUEc5c' 6et5c'r6o6 r6ob 3er6363$gqro

63er56rgogqro 0q93br6Xcrbr'

,,3rn0Jt6os6o" 6ob4bob 0s6c4olr c"r6o 0cnl3r6o Oxoroqro .l6tt3bcnbb. Jo639q',o, 6ob3olr 0'16o6': bqgxb':

03brb$obo r6qgg6ro$o65otr 3gotbo.r,. qgrfla30agq',os r6q9g6ro6360l qg$a3tslerb 6ol-r3o or3 0cn6gb': 16

ojbgbt 6olr3ob bgl-rsb.:0obo. 0Xgr6g .:6ob 5lqrlbqsmJ' ,'3c"r0Jl6ol" aobo brjaorbc'rbolr blb3lqrrbb3r

b.:bgoboborgob goqrgq,r.rbb 6rqgrbq36.,t g-tog6gcqs."rgrb. ob sgrbgblr 6rqqr%q3g3otr 36er56':0rliorrb

p,:3r36.,63bgqr br6agbb q.or 1116bcbgq'b 0o0qo6':6x 6g5o0tso'

28
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lit "psbggXgob bs26ots0rc6oba 3a0Js6os o6sa"
o1pogopgsqtgho gods6bg6o s6gs6o05g0ob 026o09626o 2016 fq,olt 0pgads6Src0oot

do6ocotqro qrt03gbgbo rbrbr9cqtg6gbgq,o jcr6rqrgbolr 
6.10c'rcogq'obrb

do6ocn.:qgro qgs83gbgbo g3lg6o6qggb.: oOrb, org 6r0qgg6.:qQ 6r6trb3rg3bgq,o oj6gb,l ,,3r'r0Jr6oob"

%16,:q'3bors6 qgr3l3Eo6Xbgq,o 0rn0r3.:q'o 0qr6ar@r<63rnbr (lbgorob .:6bgbcnbob 0g0orb3g3,:Eo)'

$r6bgq'Eo %r6lqrgbob gt63oort6gbob 5r0r4qroq,gbob5s6. sq6ots6gqro Ocnoglgb oloolrnCuE)o

%t6rq'ob b,:r65r6o0c"r Sg6oerqgobor3ob %,:6lq,3bob brtsgrq,c'r qo6gbgqrgbob, bl6lq'XboU 016o6olr
qo6gbgq,gbob, bs6rq'gbob 6rgg.:bg6gbob g,:jgr"16ob, 9c.:6rq'Xbob 6serqrgbobob, %r6,:qrob

0X0cob33ggbli 0er6ob tsgggr6b3bolr, br6rq'gbob bgggeDobgbolrl qr.: .:61%qrg6Xbol-r 0sjbo0rq'U65sg
Ootbq'r.rgboor 5.:0rnorgq'gbb. oOob tsgbrgsbgbq"cg, olU 6t6cn0 t6ob tsgbtdq'CbCqo, 6rn0 $r6bgq,ob
gX6q.ogbgo.l .16 6.:0c'6q'obqggb 0r"r0sgrq'bo, bqgXb,: qrl0r6gbooro JgJE)o8ogop6o 6l60l6ggbgbob
6r0ergg6Xb,:, Es5rq'oorrqg g6orAg6sqgo 0cngq,gbt, 6gq'oq'gbgbo brb,:%6cq glj$o6Xb8o, 6c'r6o6o6 r6ob
br%cn5lqrergbob q.or0er3oqggbgqCbJ %16tq'ob 0o016or, 6c"r6<'r0o336o Jo6cnbgbo, rbCg1 0oqrl
grj6er6gbo, 6erger6og l6ob lj6o,lcn.: Ser6orggq'ob ESOsqg6gbq'erbl, Jrnq,obotl Jo6erbgbo QJ
%,:6lq'gbob 0r6cn3ob 36er6gq.og63bo. qgr63gbgbo rbX3X grOeroggbgbr Jo6rnboor 0,:ts3gbgbq'gb%g g169

g.:j6er6gbob (Es6.lq'oorrqr brbr0,:6orq'ccb 6rqgr$gX$oq'gbr qQr Lrbgq,0$oggr 3r6er60q93bq'cnbr)
%X8erjOSqggbob tsgb,:g,>bCbqlrag.bbgr qgr63gbgbo Oc'ro6r3X6 l-r.lJ6rn6g6go 616.:33gorob 93lq'gbrqgerb.:li
sgr g3q,oq,Cbgbb ggbcng6o grq,ggob 3g6bgb0o.

bgbbogog6cnbr

,,3c'r0J.:6oolr" 0g6ga0X66b 0orB6or, 6rnO bo%6gl-rob 0er3q'g3.:qgot6o b.:bosoroqrr6 glOer0qgo6l6X,

,,3er03l6oob" 3r'16$ggq'o bgbbo$og6ol do6oco.:qQJq.o bl6JE'o.r6erbob 3cnggo3o96$ob Oc'rbrq'cnqgbCqo

63rq'gbtqgerbol,r 0o0;6or. ,,3c.r0Jr6ot" 6g5gq'l6uqrsg 6gqlob b.:qgr%q36cr $r6ogXbb .:q6ots63q'o

J.:6.:0g66ob 63q,oq'Xboti 0gbrbr0ob4g, ggq,oq,gbob 6gbol,r0o96o $gbqgg66oob 6rco3.:q'ob$o6gbocn.

(ce) 6rqrr9cq3Cgob 6ob3o

qg,l%q3g3ob 6ob33bob Egbr06o63bqr.:qg ,,3cn0Jr6or" ogg$gbb 5rqg.:%q393ob bb3.:q.osbb3r J6er56,:63btt,

6erOq'gbo6 916r3b obqgo3oqggrq'g6 e5 ,3er66ggq,ob 6ob3gbb. rq6ots63q'o 6lqgs%q313ob
J6c"r5r6r0gbo rbqrgbl-r 6ob3gbob g.:61$oq'gbrb qrl .:06o6gbb 9er6sq,gbob Xggjgb. 3r'r0Jr6oolr 0o96

qgrger30bgq,o 6obgol-r c'rqErg6erbr qg.:Oc'r3oqgSbuqor 3er636Xggq'o 6ob3ob 0gglb0blbg, 0.:56.:0

s6696or ts30orbgX3t0o 16 ,:qX0.:6gbt 3t3og,:qrolr 3%-b olocDOCUq, ,3erq'ol-tb3'

grq.:%q313ob bgq'ts$6gq'Xbgbob So6ccbgbott tsXb$sEobrqg, 5rq.o.:0%q3C3Cq'o 3rqrqgSbgq'or
ubt%q,:g6c'rb %r6lq'o Oobo 0c'rbqgg6ob bgOcrrb3g3s0o. ,r0.:lrcor6, ,,3rn03.:6ol" grqsgCbuqo 6tsgbl 0obo

Soq,obol:0gq,c.rbgq,gbob flobt8g 6lqgrbq3ggtbcorb 0o016orgb.:0o, org 6cn0gqroOg 5rq9.:0bq3533qro 16

qrr,:3O,lgegoq'gbli 0ol-r 0o96 6r3ob6 grqlsqCbgqgbgbtr.

grpr0%q3X3q'ob tsg6Bg3oLsb ,,3erOJl6ol" 6t6oboqrrgb 0oli 0gbtbt0ob 6lqglbqgoligbs6ol6obsb,
grpr0%qg6gq'ob 5rqg.:bqgobg6r6o.r6r'rb.: grbq.ogbr b.:at6rn 6Xogo66gq'o o6grn6Olgooqrsb qgr tsoqrr

JgqCgCbosgr6 5.:Or"r0qgobr6 g.

(g) b4.ob'bq3g3c.r 9c.:6tqrgbob qrobrOo3r

b.:qg,:bqggc'r %.:6rq'gbob qrobr0o3ob ts3li.lb3b o6ger60r6os 6.:ogg0s o0oborgob, 6r'r0 6r'rbq93b

,,3r.r03r6oobor3olr" qrt0,:btbo.:cogbgq,o b.:qgr%qgg3er 6ob3ob oq'3b6613or. 6b6oqr8o 0erg3s6oq'o

gog6Sboor bqggbr %r6,:q'ob 0cnbqgS6ob $q'ob bs%r%g Slqgrbqgoq'o %s6.:qrXbob tsgqgr6gb':, r0

%r6.:q'gbobor3ol-r Egj06oqr 6g%X63gborl6' 6b6oq'ob %CSQ; 6l$oq'o ,:B3g69bb 0o0qrobs63

3gflgq,,:go.36o %16,:q'gbob qgl03gbgbb qQr ,:bg3g oOlb cog 6r'r6er6 E3o33sq'r ESgrbgbgq'o %16rq'lbo

Oc"r0qgggbo r66.:6ots5gbob org %r6.:q,ob 0cnbqgg6ob $q,ob bcnq'obor3ob. c9,:033bgbo o%6qggbs rb

3q,gbgqrr.rbb oOob 0ob3qg3oco, 6er0 %.:6rq'gbob 6rqglbcgr bqggbl 16 396r'1 0g$o o6ger60.:6ol bqrgbl

g6e$oq'o 5.:q.o,:pbqgXq'o %.:6rq'gbob bobtso6X%g qror troOdoOg%g. 6b6oqrolr jpqgr 6r$oq'o 63o839bXbtr
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bb .g,tb(Wnob lts0fuis0r,z6obrn gcn0Js6os otisa "

ofigtogogrysq'gho gods6bg6o s66s6o0g20olt 096o09636o 2016 fqob 0p5rc0s6Xaboot

gobr6bg6o 0qro5er0r63c'rbob r66r6o8ggbrbo 6rBgg6gbo 6gic963ob sQr J303q,lgog6o %r6rq'gbob

tsgglbg0XboL CIXAg6gbrb.

gb6o.qro ob6er6ogq'o sg6bJgioogocrl obger60rgo.:l-r 53tdq'g3b 5tqg,:gbq.ogq,o bl6lq'Obob
qg,:03gbgbob 336bJgj6o3.:%g, 6cnO3q'o6 brJCcDsQr $o6.1 $q'gb6o. r0s33 qg6cDtr rA gobrbbg6o
s65r6ob5Xbob 03oorbggqro 9g6.:qqgboor UbSQr ogr"rb $r6bgq'ob b.:63g%Xbbg flo@qQobr63

sbr6t%qtg6gbgqr %,:6.:qrgbob 6.:0cngbarr6 qr.:3s3tso6gboor. ,,3cn0,3r6oslr" bag6r, 6cnO qgs8sgbl 0coq'o,:6

rbrbr%qrg6gbgq' br6rq,Cb%C 2016 $q'ob bc.rq'c'rborgol-r rqg83rgg6or. o1906,:, qgr60%g639botr

36elogl-r8o 6,:66ggq'o 6l6gbr%gg6gq'elbgboqrr6 5t0c'r0qrobt6g, 16 03odq,3br 0otqrolblqr

gr6r66o6gbpq'o ogeilr ob, 6c'rO 1053,:6o br8coxbo gerggq,0b6oB rsgcJgr0U6o oj63bs"

gcr6rqpbob qrobrOo3olr .:6lqro9co (b6g$rn) - bgq

0g0cnb36olr $gqo
1330gqro63bgq'o
jco6rq:3bob 0ggrb3br

090orbp3ob $Xq,o

36om $q,ob tsFPCt

c'r6o $q'oU flC6qQCA

UrOo $qrob 036cg3a

C')orbo $q'ob omSQCa

qr0qggr6o br6lq,otl
0o0qgo6.:69 0Sgrbgbr

;gblibqrg6gbgqro ix6rqrSbo
2012 $q,,>0q93

2016 $qroU 31 q9$30b6r0qPg

6lqr.:bqroq'o icl6lqrgbo
b6ggro 6rq;gbpgq,o
br6,:qroU goq4.o gb3qr gbXbo

q,c6o'000 q'l6o'000

28,282 41,270

qtr6o'000 q,r6o'000

30,105 17 ,322

16,950

qr,:6o'000 q'c6o'000

27,920 144,899

I19,631

702,265

72,610

28,157

27,920 147,407

2012 20742013 2015 2016

27,969 44,450 30,262

27,966 44,44r 29,8s8

28.088 44,522

28,157

28,157

1,420

27,456 40,411 29,237 16,379 25,677 139,154

4,lll

23 gobrbbg6o 6ob3ob 016o19r

6ob3gbob 016o131 06o836gq'ogJ6or bJer%qgCgr'r b,ljOotboboborgob qrr ob ,,3cr03s6oob" cnJS6roogbolr

.:6bgboo gq,30g6$tJ $r60errqg5gbb. ,,3c'r03r6oob" $o6rtsg ,:6bgbgq'o 0or.:316o 6ob39bo l-r':br%6cD 6olr3tr

g3rgtso6qg3bl, 6c"r0gq,o6 0ero6.:3b brJ6er6g6gc") brbrJgCcDobl qgs br3.:qU$r'r 6ob3Xbb' b.l36XqgoOo sQJ

q'o6oqg36erbol-r 6ob3Xbb'

(.:),:q6o6b3ob 3qrilloBo3toor Sgb 6Crq'U6o qo6gbpqrgbgbo

,;er0J.:6oob" 0x63a0g66ob rb6oor, go6,:6bg6o ,:j$o6bob qrr go6,r6bg6o Ssqsgcbuqxbsbotr
63,:q'g6o qo<6gbgq'3bl 0sjbo0rqrg6ra9 .:6ob 0osbq'ergbgq'o 0sor brbsq'lbbcn qo6gbgqrgblb,

%gaerorbbgbCbflqro obbg6g0g6ggbob gOgggbe$ob Oer3q'g 3lqros6erboqrr6 6.:0cn0qro6163.

(b) 6ob3ob 0r6or3ob Setqro$o33bo pr J6c"rggqrg6gbo

,,3er0,3r6oob" 6olr3gbol-r 0r6o6ob Jerqrogo3ob 0o%.r6os, o0 6ob3Xbob oqgg66ogo6o6gbr, .:6rq'o%o qrs

016o19r, r6r.r0q'gbolr $o6s036 cg6rb ,,3er03r6o,:", llrggg 6ol-r3ob qgobggbob 0gqg0o3o 0c'r6o$cn6o6bo QJ

%qg6gbob sQr33r. 6ob33bob 0.16o13ol-r Scnq'o$o3r qQr J6c')ma9g6Xbo 6g63q'r63q'rqr 5r6oboq'gbr
br%6ob Jo6c"rbgbtso, S6crqggjgXbbr qgr 0gcor3.:%gbgq, 0cn0brbg6gbXbtso g3q'oq'3bgbb sbrb3obr qrl

brg3Scoglrer J6rjgo3gbol,r 6ro6rq,oli$o6gbob 0o%6oor. g6g6o653bob, 0r6co3ob bOrbQs6oCbobr qrr

701 621 571 2,249 9,673



t_

r bLt .pcbg,Alaob bsg6as0a6oba 3adJs6os o6sct "
odpogopgsq'gr6o go6s6bg6o sdgs6o0g26ob d26odg620o 2016 fq"olt dp5ads6Xe0oot

J6oggqgg6gbob gr0erggbgbob 6%oor, ,,3er6J,:6oob" 6o%rbb $r60c"r.:qg6gbl-r olrgoro qgob6o,3q'o6o6Xbgq'o
qgr 3erbbg6Ud6ogqlo 3el6g6oq,ob 6,:630c.rb 09j06,:, 6c'rflgq'flog UBCqr orr6rflts6cnfl3q'lr gb6ob orrgobo
gg6j6or er 3rq'qggbgq,gb.:. bgq'0dqgrbgq,erb,: rbg3C 6qgoq,r'rbb btg.:q,gger grn63,:6qggq,o

3r'r666ljg3bob 5rgc'r60gbrb, br3rq'ggcn 6otr3%3 0obo sQr0oJoq.oCbgq'gbob Bo6o0o%gbob 0o%6oco (ob.

EX6oE36r 23(se).

,;er0J,:6olb" br0Xorgrq'gU6Co b$$c.rb rj3b b6gq'o JsbgbobO5gbq'c"rbr 6obpbob 0st6co3ob 0gjr6o%0ob
Oo0c.rboq,8,:9cA. ,,3er0J16oolr" 0gbga0g6go Srbgbob06XbXq,os do6oor.:qro 6obggbob 0t6orglb3,
6obpbob 0.r6cngol-r q.or6g503rtt qrr 5rbber6goSq,gblbg qQr 0r3cD6g6slqCbCq J6cn6gqgg6gb%9, rbg3g

rjgog6o Lrr6ob3er erBg6r6oXbob qgs063o133brbg.

tsoqgr er br6C 6ob3g.:jger6gbob oq.og6gogogo6gbr er 0.:6or3r bcn6gogq,qgXb,: ,,3er03,:6oob"

ar66r6o%.:go3qo b66gj6g6ob gs66q'gbtso, gr6bl3gco6Xbgq'o gg6.:qgqgbr go0r'rbs 6ob3ob
6g3Xbob 0gqg6g6lb, 6c"r0q'gbo6 grOcnoggbgbr 6ol-t39.:jgc"r6gbob b6gq'o bJgjg6ob oq9366ogo6o6gb,:l-t

er ob brbqrr"rerbol-r g6org3t6 brggdggq,b $lt66c'r.:p6g6tr 0o0qrobr6g 6ot-r3ob tsg06o6gbol-t

36erg gq.o g6 gbobor gob.

(6) b,lb.:%6c'r 6o113o

brb.:%t6c'r 6o113o $r60cnrqg5g6b 6ob3b oOolrs, 6r'10 go6sbl-rg6o o6b66g0X6goli br8o0r3q,o tsUq'rsgo
613rqggbob Oo0qrob169 qo6gbgq'gbl oBg6gg3gbb, b.:b.:b6rD glbgbob 63q,oq,gbob 5s0cn, 6er5er6o6 16ob

b.:3lqrygc'r 3g6bgbott qrr b$6e6g6go 5r6s33Xor3bob g3q'oq,gbr.

b$r%6c'r 6ob3o 0oo6.:31,r bl3lq,ggo 6ob3l.l qgt br36ogg66c.r 5.:6.:33Xorolt 6oli3b.

b.:b.:b6c'r <6ob3o $,:60eroj06gbr blJ6er6g66r"r 5s6r6gorob, btgtq,U$s) cQ5 $oq'erb6o3o gobrbbg6o
obbg6g8g6gXboqg.:6, 6er0q,gbo6 X$g0qggbr6gbor6 br9c6olr blg6coer qgt b8g6ogo3g6 Br.rd<6,:erbgbb qgr

btbrb6r') glbgbob t6ttt6$oqg6erbob qrer6ob g3q'oq'gbgbb.

b.:br%6c'r 6ob3gbob E.r6ar3ol-r 0obt6b Sr60cnrq.oggbb llbl%6o 6ob3%g qrtOer3oqrgbgq'gbob 0t6orgt qgt

3o6g6erq,o Oobrqgbo 3r6.l0Xg6gbob gr6gq'gb0o,6ob3%g 0c'r6gbob erJgo0o%tgorbcDtb 96cnrqg.

(qg) b,:36ar6C6o<'r brbr3gCcDoU 6o113o

b,:3<6r'4g66cn 6,:6.r3ggcoob 6ob3o r6olr l-r.rb.:b6r'r br36er6g6gar gr6.:6gcnob g3rqrgb.:qgc.lbob 6ob3o,

6er0gq'o6 gr6gergocn4g o0mjOgqggbb ,,3c'r03r6ooU" 9o6.:61-196 0q-ogcn0t63cnb,:jca qrr brjOorberbob
63q9953b%9.

j3gOcro'r 0c'ggOgq,o 6b6oq,o $r60r'r.lB36b ,,3c"r03r6oob" obxor rjgqgbbr sgr Brqcgcbgq,xbgbb,
6er0q'gb%g6 3t6ogg6go o6ogbgbr 2016 qgr 20i5 $q,ob 31 qg6X0b6ob 0qrger0r6Xerboco q)r A5o)

0gb.:brOob br0grq'o CECdOU6 brJ6c'gX66cr 5,:6.:63orgbb 0e4g0gq'o co.r6oqobcn3ob' 9b br36r"r0366s)

5rbr3ggorgbo $r60r'r.:qr5Xbgb .:j6oggbobr sQr BrqsgCbgq'gbSbob qrrgr63ob qg6r"rb bgOerbs3q'otr

0o.:bq'c'r3b,:b'

JI
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Iit "gsbggggob 
bsgfu>sdrct6olta ga0Js6os ot6sa"

odpogoggsq,gr6o gods6ltgt6o s65st7o0630ob 036o09630o 2016 flq,ob 0pgads62a6oot

b':0grq'cn brtsglq'o
qo6gbgq,gbr brJ6r'r666ar qo6gbpq'gbr brJ6r"6g6go

brbtJgCo)o bsbrJ8CcDo
2016 201.6 201s 20is

'000 q,t6o '000 q's6o '000 q'r6o '000 qrst6o

b.:36c4966r'1 0g0erbtg qroLt

0c"r06r6o sj6ogg0o

6s630gq,o lrybbo

- q'r6o

0 s 632 0 0o g s 6 otg bg 6 g q' o
ots6bg0o

- q'160
- CB6c')

b s,) 6 a6 g Q) a g.: q,g20gq,2 6g 0 o

- CB6c)

rjgoggbo

100 bp ,3r6rq'gq'g6o b6qQr

100 bp Jr6rq'Xq'g6o 3q'gb,:

g.:q'qggbgq,gbgbo

100 bp J.:t6.lq,Xq,g6o b6qrr
100 bp Js6tq,gq'g6o 3q'Xbr

6co.

100 bp J.:6.:q'gqry6o b6qg.:

100 bp 3.:6rq,gq,g6o 3qrXbs

l6r7%

20r6
q'r6o'000

t7%

t0%

5%

2015

E 16o'000

36

(35)

825

4,959

9,344

t0%

3%

409

3,690

4% 13,531 6%

b$6cn6g6ger 6$,:3g3cnol,r 6ob3o $t60cnoj06gb,:, 6erqggbl6 0c"r6g0gq,o grqro.:6r'rbob grj$erb6o3o .:6

0cnlnq'cnqEr6gq,o ri6oggbo o0.:gg 3rqrorberbob g.li6erb6o3 16 Oeinq'crqrbcq grqsQcbgq'gbgb%g 096o
rb 6r3q,gbor.

,,3c"r0Js6oob" qrrgg60oq'o 6g$ar bg0erb.:3q'oli qgr 3s|o$lq,otl l-rX6bo$o36erbob 16.:q,o%o brJ6er636$c't
grbr3ggoob g3q,oq'3b.:b9 gggd6gbr brJ6er6X66cn 06gqgob UBCqr 0r'16.:399or%9 brJ6r'6X66er

6rbr33goob 100 g6coggq'oco (bp) bo0gg6ogq'o gs6qQ6ob s6 %6qgob 6r0s66ogbgq' ttg96.:61t.

3<6cn6g6gor6o rjgo3gbo qg.: g.lq'qggbgq,gbgbo 2016 $q'ob 31 q96g0b6obr qr.:2015 $q,ott 31 qggX0b6ob

6qrgrn0l6gcnboor Sr60c"rqr5X6oq'os Eg0q.og6o blboco:

49

(4e)

20r6

qu6o'000
(7e)

79

2015

qu6o'000
(115)

115

20t6 2015

q',:6o'000 qrl6o'000
(80)

80

(30)

30

br3rq,ggcc 6o113o

,,3r"r0Jt6oob" .:jgoggbo qgr g,:q'qQgbgq,gbgbo qgX6s,0o6o6Xbgqro.: 6l0qgg6o0X g6bc'rg6 SrE UOrEo.
br3rq'ggc'r 6ob3o $r60eroj06gb,:, 6cnqrgbr6 gsj6cnb6ogo rb Ornblq,cncgSgq'o .:j6o3gbo g6bcnp6

grE UOr6o 03go,: rb 6r3q,Xbo.: r0 grq,g$,:0o .:6bXbgq, go6.:6b96 grqsgCbgqlsbgb%X.
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r bb,psbggggob bsg6ots0a6obrc aa0Js6os ot6xn "
o1pogopgsgg6o go6s6ltg6o sdgs6o0626ob 026o03636o 2016 frq'ob dp6c't0s63rc6oot

,,3er0Jr6oob" 0gbga0X6go ,3rbgbolt06gbgq,or Ogqg0o3rqg r$r60ererb br0BE ocrlo 3g6bgbob qrobrOo3otr

qgl ggbcng6o b,:3rq'ggc'r bt%6gbob 0c"r6ogc'r6o6go. 3er03t6oob 8o%tbtr $160c'r.:q.o536b bl3lq'36cn
Jer%ogogbob qgrbg63r qg.r oOob g%6gfugq'Uslgr, 6cDA eor brgrq,Uger 3r"r%o6ogbo qQl6BXtr q'o8o$ob

g.:6gq,gbtso c96c'rob 6gbob0o96 0er6.:33gortso.

,,3cc03r6ool-r" 0gbga0g66o J.:bgbob0ggbgq,or Ogq.oOogrq s$s6Oerr"rb bs6gE oo;o 3g6bgbob 33q'oqrXbob
qro6,:0o3ol-r qQr g6bc')g6o 3,:q,ggob b,:%6ob 0r"r6oger6obgo. Oob 0obl6l,r $r60ersqg566b bs3rq,g$c'r

Jr"rgcogogbob q.olbg63t qgl oOob g%6g63gq'gerg,r, 6c'r0 qos bl3lqry$c'r Jc'r%o6oXbo gc"r33q'or3otl

qgr6Bgb q,o0o$olr 9166qrgb6o.

Oobo 6ol-r3gbob Er6cogob gs66q,3b8o, ,,3ro6,3,16or" ogSbXbb gr"r63.:6qggqr 3er6$6lj$3bb g6ber36o

gsq'ggol-r brg3E)ocDo 3g6bgbob 6gq,oq,Sboqgrb $,:60cn0c"rboq'o 6ob3Xbob br0.r6cor3sqg' bgbrb.r0oblqr,

cDocDCrlCUE,o gobr6bg6o $q,ob qg.:br$gobtso, ,,3cn0Jl6o.:" rger60Xbb bgE Eca6UE Xbgbb qgl rbqqgbb Oobo

,,EURO OCP"-! 3X2go6gbsb. 2016 $q,ob gr60,>gq,erbr8o ,,3er03r6o,:" rbqgXbb Oobo ,,EURO OCP"-b

3Sao6gbrlr 0XOqgg6o b.:boor :

o 6cn0obrqg6o qo6gbgq,Xboor 3,000 sorrbo 996r'r qrt6or.:6 0o0,:6orXbstso, 2016 $q,ob 1 or636oqrl6

2016 $q,ob 30 6cng0b6olr Brorgq'oor JX6oerqrol-r 6s60l3qrc'rbltso;
. 6rq0obrq,U6o qo6Xbgq'gbocn 1,000 JcDJbo CB6cn q'r6or.:6 0o0.r6cogbltso, 2016 $q.b 1

cg$XEb6oq.orb 2016 $q,ob 31 q.o6g8b6ob Btor3qroco Jg6ooqgob 6,:60r3qrrnbs0o'
o 6c'r0o6Jpg6o qo6gbpq,gboor 500 ,lcnrbo 996er qrc"rq,r6orrb 0o0.:6orgbltso, 2016 $qrott 1 o163<6oqr.:6

2016 $q'ob 31 q9x3g0b6ob B.:or3q'oco Sg6oerqgob 5s60s3qrerbl0o'

j330r'ror 6b6oq'0o 0er6g0gq'or rjgo3gbol$ qgs 3lq,qggbgq,Sbgbol-r br3rq,,J$er IrO6UCOU6.: 2016 cgr

20 1 5 $q'gbob 3 1 q9g310b6ob 0qg6et0.l6gcnboco:

q,J6o r0b qgrnq's6o 936o ttUq
'000 q'.:6o '000 q,s6o '000 qrl6o '000 q'r6o

sj$o3gbo
bbgr rjgoggbo
brqgr%qg g3cD 0erorbc'r36 gbo

br633btso gs6or3l-rgbgE o cDrbbCbo

E3qlo qrs 0ol.ro gpogrq,X6$gbo

brqgrbq3CSob Soq'o brq.l%q3g3er 3er666;j$otr
6g%g63gbtso

Itgq' sj6o3gbo

3,:q,qgXbgE Sbgbo
brq.or%q3gger 3r.r666rj6ott 6g%g63Xbo

q,:bq3g3obr sQr brer%qgC3ob
3rq,qggbgq,Sbgbo
bb3,: 3rq'qgXbg q, gbXbo

bgbbgbo

bgq' grqqggbgq'gbgbo

6g$c'r Jer%ooot 2016 $q'ob 31 q.og3g8b6obcD3otr

69go 8c'r%o0or 2015 $q'ob 31 qgS3g0bt6obcrr3ol-t

16,455 12,366 5,610 34,431

21,287 6,582

(4,832) 5,784 (4,280) (3,328)

i_

t_

t_

r_

r

1,848 1,195

4,228 8,091

863

1,511 391

9,005 2,689

- 3,043

r 18 12.437

5,01 I
419

5,874
) ?)l

62 10,756

::::

19,625 3,431

1,562 3,138

100 13

111 23,167

4,700

43s 548

9,344 9,344

9,890 37,759

:::
(4,300) 4,167 (9,299) (9,432)::::
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blt,psbg,gXgolt bs26as0afiobrc aa0Js6os o6sa "

odpqoggsqtg6o go6sdbg6o s66s6o0g30ob 036o03636o 2016 ffq,olt 0p6a0s62n0oot

,,3cn03r6oob" qr.:5X50oq,o 63gcr 0er6gbob sgJ JJSoOJq,ob Lgbbogog6cnboli r6.:qro%o 0r'4903q'o

$q'obor3ob gggd6gb.: rtsfl qr"rq,.:6obr qrr g36c'rb 100lo-o.:6o 63q,oq'Xbob 5r0r6$qgbgq' b66r6tt
jr6or.gq' q,,:6cnl6 0o0r6orgbrtso s.or 2016 $q,ob 31 qgcJg0b6ottr sQr 2015 $q'ob 31 qQ$gEb6ob

OqggcnO,:6gcnboor $160c"rqggg6oq'or 0g0qgg5o lr,:bocn:

20r6
qrs6o'000

2015

qr16o'000

354AO'.'.:tsb qgoq'r6ob 100lo-o.:6o Er6gbr q,r6co.rb 0o016orgbl0o

r0b qgccq,t6ob 10o/o-o16o Jq'CbJ q,l6or.:6 0o016orgbl0o

6 6 erb 1 0olo- o.: 6 o 0 I 6 g b r q'.: 6 or I 6 0 o 0,1 6 cn g b,:ts o

g 3 6 erb 1 0olo- o I 6 o J ElC b J q',: 6 ot,:6 0 o 0 r 6 or g b rts o

(4e2) (3s4)

(364) (7e0)

J O/t

(g) Lr36gs9ogcn 6ob3o

,,3cn03r6or" rbqggbb 61633Xgq'o 6obpbol-r 5rqgr%q3g3.:b 5rqgr8%q3CgCq 3c'r03;5ogborr6.

6rqs0%q3g3Xq'o 3er83l6ogbob tsX6Bg3ob J6e6gbo gggd63b,: 36o$96o303bb' 6c"r0q'Xbog

qgr3r30o6gb3qor grqgrbqgobg6.:6o,:6obrtrr cgr bro61qgeob.:lrcnr6, rbCAC, OX$-br3q'gb.:qq

qgo3g6bogo3r6o,:l-rcn.:6 (6ob3ob 6.:qQr6r$oq,gb,: 3cn666rgg6$gbb bcn6ob)'

,,3er8Jr6orb" tbCBC .lj3b b.:qQr%q3Cgc'r qgr tJb3r 0mcrrbcngbgbo, 6cn0q,gboO CdgCAsg3b.:6gbr b,:36XsQoOo

6olr3b. $Cq,r%C 06o0g6gq,o3,:6o s0 0oorbr"r36gbbo r6olr OobrqXbo ,36g0oXbo qrr Or"rcnbrca6Xbo

6X56gl-rgboqQ,:6. o0ob.lco3ob, 6c.rO 6X0go6qggtJ brqg.:bq3g3r"r Joqrobgbob Ogq'erbgq'Xbob 0o96 or.:6bgbob

.:6 Ssqgrbqgob t6ol-r3o, 33Cqr 6r6903q'o Jc"rq'obo bgo6r3b b56J3CUq q.ogbgE'3bgbb, 6r'r0q'otr

Oobgqr3ocosg Jerq,ol,ro gj0qgXb.5 qgrqg5g6oqro qrqolr.:cn3olt 5,:qgJgbsggq'obob tsgOcnb3g3stso'

br36gqgoge 6ob3o rb3gC 09o6qggbl rbqg16ro6o6gob 03.:96o 36og96op0Xbob Ogts3gerboor.

b,:qg.:%qgg3er 0erorbcn36gbob g.:qror6rcbotlor3ol,r oboq'gor E36oE36l 15'

,,3r"rOJ,:6o1" 6gqg0o3.:q.o tgtbgbb 6966gbXboqgr6 0cnorber369bob tEc'rq6bob ESbldq'gbq'rcbSbb q.:
EooBbX3b, 6c'r010 Or'rorbergbgbol-r b,:36gqgoger 6ob3o 16ob q'o0o$o63bgq'o. 0c"rorbcn36Xbo 6g563boqQl6

,:brbgq'or bt056orq'ot6o qo6gbgq,gboor rb ,;er0,3r6oolr" 0o36 Ogbr0g 3o6cnr6 tsXorr6bOgbgq'o

qo6gbgq'gboor, 5rggtbg6Sbob 6g9ca63ob 6s8c'r3q'gboor, 6r"r0q'olt r"rqrSberbob bgglbgb.:g

bo66oXq,qggbs gerggq,33r6gq'g6ssQ ffiCqr 6,:qgrgbq.ogq'o orsbbob 6,:6boq6oor. 0963a836$ob 0o36

5s33rb563bob 63%g63ob bgj06r ber6gogq'qggbr o6qro3op3rqu65Q, ooool>c'lcuq, 63663ttotr

0cnorber36ob 0cnb.:q'r"rqg6gq'o b,:36gq.oo$cl qrrbr3r66ol-ror3ob. arg r6bXbc'rbb q.oggc"rq'$ob b.:g6orbX'

,,3erEJr6os" $.:Oen$ggbb b,lb,:016orq'er b.:j0gco$t60r'rgb.:b Ogbt0g Jo6gbob $o6.:rq0qgX5.

br63gbtso 6r6orr3l-rXbgq' orrbbXbcn.:6 0o0r6orXb.:bo bs36gqgogo 6o113ol,r bgttr0go6Cbqrsg, ,,3er03;6or"

rbqggbb br3gcn.:6o brbb6gbob ofugb6o6Xb.:b $rOggrb js6oryq' br63Xbtso.

,,3er8Jl6o.:" 0gqg6o3.lqg .lber6gogqrXbb br36gqgogcn 6ob3%g cgsOr"r3oqggbgqrgbob 0er6o6rn6obgb.

(g) qo,:gosgg6arbob 6obgo

q'o33oq.og6c"rbob 6ob3o s6olt 6ol-13o oOobt, 6r"10 ,,3er0JJ6oJb" tsgXi06gbl l-ro6orgq'X arl6bXbob

0erboqrg,:lror.:6 qrr3r30o6gboor 0obo 3rq'qrgbgq'gbgbob EXl,r6gq'Xbr8o. q,o3goqgg6r"rbob 6ob3o

sQbCbr, 6erqggli.:6 t6 30cnb3g3t rj6o3gbolr cgr g.:q'q.ogbgq,Sbgbob 3sqror6ob,:. 3,:qro.r6ccbobl qrr

rjgoggbobs er BrqSgCbgqXbgbob b.:J6er6g6gc"r 5rbs33gorgbob Egb,:b.:0obr"rbr qgr/rb

3e$g6eq,o6gbgq'o ESgbrbr0arb.: r6bgbocoo 06otsg6gq'cnbob r6ob 9o6161-196o qg,:$gtJgbgq'Xbgbol-t'

0;or bo6ob ,,3er0J.r6oob" bXq'0dgr6gqrc"rboborgol-r. gobtbbg6 qgt$gtrgbgq'gbgbb 16 ,:blbolorgbb

b6gq,o cgrOcobgg3.t, 6rq.o6rb 5.:6bet66ogqrCbgqo bsj0orberbSbo btso6,rqr 6rbgbr%q363qro 3rqggbob
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r ltb "psbggXgob bsg6asflatlolta 3rc0Js6os o6soz'
odpogopgsq,gho go6s6ltg6o s66s6o06X0ob U36odg620o 2016 fu,olt 0pgads62a6oot

qQr brbbb3r3Cbgqlo goJgbob lr6ob. Eggblbr0cn 3cn%o6or 3erO360oC6rQ ,:dq'og63bb 0r"r053bol6r"rbsb,

0.166r0 l0rbcrr;6 0gbldq,erl br%J6Qcnb %16lq'olr Ooqgbob 6ob3o.

,,3c"r0&6o,:" .:bcr6gogq'gbb q'o3goqrg6cnbob 0s6or3;b, 6sorl 3b63631q,gcnli olbb1botl
bXq,0oli.:$3qgc'r0c'rbr 6gbob0o96 qg<6c'rl-r ggCq'r Euqrsgo BrqsgCbUqgbob tsXb6gq'gbob 0o%63bobor3ob.

,,3cn03.:6ool-r" 0g6ga0g6$o E oJSoq)U6rnbob Sergco6ogbb Scn3CqCQqoU6rcg 316oboqr;3b.

gb6oq'Eo 0rc6X0gq,o.: go6rbbg6o grqsQCbuqgbgbob s6rqrob3c'r6go6gbgqro BUqrsQo 6,:3rqrgbo

gsqrrbqrob grbq'er0bo gtqgoli Oobgqrgoor. 0orq:o.:6o BUqrsgo 6sq.oobgb3bo, 6er0q,gbo6 0cn638gq'or

6b6oq'0o, gr60c'rrqgggbb 9o6,16bg6 BrqsgCbUqXbgb%g brertrrbecq b.:bgq'0g36gqcbst' 16r
qgob3er6go6Cbuq BUq,rag 613,:qgtt.

b6g$cn
l SCqbC 1-qgrb cotbbob

6r3q,gbo 5 $q,.:Oqeg 6.:qro65b,: rnqrgScnb,:

'000 q's6o '000 q',:6o '000 q'.:6o '000 q'.:6o

go6t6bg6o gtq,qpSbgq,gbgbo

bgbbgbo

qQr%qgg3otn qQ,) 6rsQr%qBCBotJ

K)rSrq,oJ6CbCbo
bb3r grq,qQgbgq'gb3bo

31 qeg3g0bg6o, 2016 $gqro

31 q9g3g0bg6o, 2015 $gq,o

r0,746 10,746 9,344

4,700

548

4,700

548

4,700

548

5,248 10,746 15,994 r4,592

6,02r I7,257 23,278 19,552

EXbga0g6gob Eggrbgboor, brqgr%qgg(fr BrqspCbUqsbgbocg16 Suqrsgo 6s3sqgbob 5sbr3q'ob

3sqror6erbr 16,:qgOrggb,: g6co $Cq,tt.

24 3rSogrqrob 016o19l

(r) 3$oglqrolr 0t6orgob 6o%6gbo, Jc"rqro$o3r qrl 0oqr6c'r0gbo

3rJogrq,ob 0,:6argob do6ocorqro 0o%s6os OgqQ0o3,tcg 5.:6tber6gogq'eir,,3er0Jl6oob" $obrBg l6bgbgq'o
6ob31bob bgbrbrOobo, 3sJogrq,olr lrlco,:6rqrer petbob 0c'r6o1)c"r6obbo qgJ g%6g633q,geil Oobo

036;6tsg6gb1.,,398J.:6oob" 3.:Jo$rqrob 0.:6c4ob do6ocn.:qro 0o%6Xbos:

. ,,brdr6or3cE'cllJ qgr%q3g3ob brbgq'O$ogc'r gcXqgr0bgqg3Xq'cnbob b.:0brbg6ob" (tsXEqr6c'r0Eo

,,icaqg.:Obgqr3gq'c"rbob lr,:0blbg6o") 0erotbr"r36gbarrb tsgbrb.iOoberbr;

. Brqgrer0qr5r6o brq.os%qggger 3rq,q.ogbAq,gbSbob qgrb1916.:qr 0oqgbgq'o rj$o3Xbob E3q5X6obr

q9.: b66gj6g6ob 9%6963gq,gog.l qQr 0r6X6gE'o63bgq'o OrnotbcnSbgbob 5rqgr$56bgb.:; qr5

o ,,3er0tsr6oob" b6tboq,g6obob 0erorbergboq,o qrefiolt gb6g63gq,gergl 3oq'obob 6gq'c"rbgq'gbotl

gbsg6orbogbob b.:6obbol-r g9r6p63gq,grngob 0o9c6oco.

,,3cn0Jr6ool,r" o66g6gbtso 0gq.oob 3,:Jo$,:q,olr rqgg33s$36o 6gtrg6Lgbolr 3%6g63Cqgergr 6gbob0og6

q6ccb qgr tsXblbr0obo 6o0obrqg6o 0l6g5gq'o6CbCqo 3$o$rqrob 0erorber36Sbob tsgb63q'9br'

,,3m0Jt6orb" g6rqgo6opqrrqr 6srB6oJ JJSoorq,ot-r d,:qrosb JJ6bo 6gbg6bo. l0 3165o 3;,}o$rqrob bl%ob

0g6.:6Bg6gbr rt-rg3g 06o036gq,erg.r6o.: ,,3er0J.:6oob" 0c'r0r3rq,o Bob6gbol-ro6ob, 6.rors 5r%,:6qQeltJ

0er05gbol6rnb,: q.or g%69633q'gerSoqr ogc'rb qroqro %l6lq'ob 0rcaq'36gbob SgXj6Xbob lgflttgbgjgbr'

JrJoorq,ob 0ar6ogcn6o66ob qgs 0r6cn3ob 6r$oq,o,:,,3er0Jr6oob" o6pb$ogogbob qgr 6ob3gbob 016or3ob

b66r6ggor, 6er0gq,og cn6og6go6gbgq,or 0gqg0o3sqg Eg6;6Bgbqggb brbb6gbob 0o6o0rq'36o qrerbX,

6eraq'gbog 6s6ot3lr3bgq'o,: $$616 js<6cogq' b.:63gb8o. ,:j6o3gbolr b$6gj$g6ol-r 3er6$6rnq'o.:b939
bo66ogq'qggb,l qgt0ggd6gbq'gbobor3ob 0cn0%lqgSbgq'o qlr 615%l36oq'o gcn3Cq']o3og6o
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lsb,,psbg,gXgolt bsg6ot0a6oba 3cz0Js6os n6sa"
odqqoqtgsqg6o gods6bgr6o s66,t6o06g6ob 0X6o03620o 2016 futolt 0p6a0s63efioot

r65,:t6o65gbgboo, 6r'r0gq'og tsgo6,:3b ,,3c'r03r6oob" go6l6bg6o q9o63j$c'r6ob 0o96 030cr$03bgq'

tsXl-r.:b,:0ob 6.:r 6 6r6 oE gbXbb.

(b) 0s6g6gqro6gbgqro 0r'rorbc'r369bo:

b,:jr6co3xq'c.r0o brqr,r%q3mcn bgi6c"r6o 6g6gq'ot6q.ogbr ,,b,:jr6or8cqob qg;%q3g3olr brbgq'O$ogn

%3q9.:0b3qg3Xq'obob l-r.rOb.:bg6ob" Eog6. ,,9cgq9,:ObgqQ38q'erbob lll0brbg6o" brqgr%qgg3o 3r'r0Jr6o3bb
gsgbgbtr 0o6o0sq,g6o JJJoorq,ol-r 0c"rorbogbll,r. .:q6ots6gq'o 0erorbr"r36ob 0o%16ol bsqgr%q3g3s)

3er8Bt6o3b0t 9%6g639q'ger6 b,:30.r6obo 6rqrlbqgobg6.:6or6cnbob 6s6gob erqrgbrnbl.

,,%gqg.:0bSqgggq,cnbob br0blbg6ob" 2015 0qnb 20 ,lJ6oq'ob b6drbgbob Na4 orrbrbOsqr,

0%q3X3gq'obcn3olt brqgr%qmgcq brjOo,:6c"rbob 6,:6bn66ogq,3bob USCqr COrJ%C b.:3gorr6o 3rJo$rqrotr
0o6o0rq'g6o oqrg6r.rb,:.:6 gbqgr ogolr 2,200 rcnrb q'r6%g 6r3q'gbo. rq6o06gqro or.:6bs Sr6orr3bgbgq'

U6SP; oj6.:b brgqro gUqlob, ggq'orr6 6.:cn.:6rb6gbgq'o bb3r bsflgrq'SbXbob cQr b563gbtso

grborsgbgbgqo Buq,rsgo brbb6gbob blboor"

,,3r"r0Jl6or" tber66ogq,gbtl, gobrblrg6o .:65s6o85gbob brg6or,rBo6obc'r b6.:6qgl66gbob 6gtrlb,r0ob.:qg

0cnO%rqgbgq, obqgqoqrgrqU6 gobrbbg6 .:6g.:6ots6gb.:tso 0e4g0gq'o br3gorr6o 3.:3o$sqtob

3er6gjgo6gb.:b, 6rorr Ec'rbq.o3tJ br%gqgrObgqPBCq'c.r 3s,)o$rqrob 5,:.:6616o0Xbs.

,,3o03J6oJ" rber66oXq'Xbb 3$o$,:qrob erqggbc"rbob 6g6gq,l6gq' 0c.r6oger6o65lr, 6lor,: 6r0co6ogberb
0arcobgr36oq'o JJJoOJq,otl qr0go6o$o. oOolnorgolr, 6rn0 ,,3c'r0J,:6o10" ts3o6r6Bgbcnb rb tsXo3sq'c'rb

3rJog.:q,ob bg6gjgg6r,0Xl-r.:dq'gbgq'or 0erbqrCb ogqoqCb.: 16 qgo3oqrgbqob grqrgberb.:tso 16 Oc"rbEgtl

Ll3gcor6o 3.:Jo$lqrob 6l%6qgr.

bu66,:r6o0ggbc.l 336ooqrob berq,erlr,lor3ob, ,,3r'r0Jr6ot" b6Uq bgbrblOol-rc'rbrtso oger 3,:Jo$lqrob
qgtqg596oq' 0erorbcca6Xbar.r6 qgr $obr $gq'orr6 tsgqg,:6gboor 16 3jer6or ;q)boE)o, 3sJo$lqrob
0r6or3lltor16 qgl3l3tso63bgqro Scnq'o$o3ob, 0oqr5c'rfl3bob q95 J6ogXbSbob 63q'oq'Xb':b'

2016 gq'ob 16 bgjgg0bX6b %gq9,:0bgqgggq'r"rbob b,l6brbg60.: glOerbg.: b6d,r63bs Nol5 q.or Nol6

grqgsbqgobg6,:6or6c.rbob 0169ol,r qQ; l-rrbgqgrObXqggCqs) 3sSogrqrolt tsgbrbgb. 3rbc'r6o rbCAC

;6gggq'o6Xbb bt3gcor6o 3tloglqrob 0o6o01q,36 cnqrg6erbrb. oOob 6so6.:q'obSo63boor, 6r"t0 2017

$Cq., $r60c'rrqg5g6l-r 6r6cgr0r3rq' JS6ooqQIr %gOcnor bbXbXbgq'o 6X53q'':Sogbob

qr;b.:30tgcngoqrgbq'tqr, 0cnorbc'r36Xbob qr.:30.:gc"rgoqrgbob Srqrgbo 5,:6obl%q36r 090q93661o6'lq9:

. A%qBCBgq'ot-r br%gqg.lObgqg3gq,sl3.:3ogrq,ob cnqrX6c"rbt t6 g6q.ot ogc"rb 9u65.:6ots3boco OoqSbgq'o

5,:qgrbqgob36r6o,:6cnbob 0l6gob c'rqrgbr"rbob 50 % - %g .:6 2,200 tcnrb q,l6bg 6r3q,3bo 2017 $q'ob 1

or636oqr.r6 2017 $q'ob I o3q'otr,l0qgg;

. E%qgCagq,ob bs%gqgr0bgqg3gq'cn 3rJogsq,ob grqgg6erb.: 16 g6q9r ogc'rb 5u66r6o8Xboor OoqXbpq'o

6,:cg.:bqgobg6r6orbrnbob 0r6gob cnqgXbobob 75 % - bg 16 2,200 ror.:b q'r6bg 6r3q'gbo 2017 $qrol-t 1

o3q'oboqrr6 2018 $q'ob I orbg6s0qgx;

. O%qBCBXq,ob brbgqQrObXqggq,er 3lsogrq,ob grqggberbr 16 gbqgr oggrb 5,:16616otsgbocn Ooqgbgq'o

Srqg.lbqgobg6.:6os6obol-r 0165ol-r lr6Uq erqrSbrcbr%X s6 2,200 rorrl-r q'16%3 6.:3q'gbo 2018 $q'olt 1

o1636oqrrb 3g<6ocnqrob 6r60l3q'erbr8o'

,,0r636gq'o63bgq,o 313ogrq,o" gt6ob.:%q363b.: g36r"r3r3Eo6ob 0og6 qgrq9596oq'o grbb-3boor

5t6br%q36gq'o JrJoOJq,ool, 6er0Xqro0 Jsr6Cdoo6qrXbl, 0.:5rq,oorlqg, o63gb$ooo0bobco3ob

ts3oq'erboq' r"r65r6ob.:6ogb0o rb 0cn3t38ot6g tl.:$.:68grXb0o, r6lg%6g63Cq3ogoq qQr

g%6p63gq,Us!Boq bXbbgb8o qgs r.E, ,,b.:jr6or3gq'erb q9r%q333oL brbgq'6$oger %Xqqr6bXqg3gq'erbob

br0brbg6ob" Nn1 6 q.oo6Xj6o3ob 6gbrbrOobsq.o'

9o6;61-196o ,:65t6o85gbob g.r0cn6g0ob orr6oqobror3oli ,,3er03r6oob" bl%3qQr0b3SQ3Cqct 3rJo$sqrn''r.r p,:

5tqgrbqgobg6t6orbc"rbob 0l65ob cn.:619,:6qretb.: .:6 ogc"r qgl6q3ggq'o.

JO



r
t-

llt "gsbqgggob lts2tfuis0rz6olte aa0,3s6os o6sot'
o1pogoqtgsq'g6o gods6ltg6o s6g.>6o06g0oU 036o0gdj6o 2016 ffq,olt 0p6a0s62rc6oot

25 So6cnboom BrqSgCb3qrCbCbo

(r) Urbr0r6oq'c"r qrr3gbo

lrsj0orbcnbob B3ggq,3b(6o3rqro gg6jgoer6o6Sbob 3o6erbgbtso, ,,3er03r6ot" 0er6,:$oq'getbb lr.ll-t.:016orq,er

qgrggb8o, 6c.r0q'Xbog do6oortqr,:qr g3l30o6qggbr %16.:qrgbb qg,: bg06rnbr6ogq 0erorbcn363bb.

t66t6otsggbolr or.:6oqobor3ob 16 Eo0qrobr6Xc'rbb 6,:o03 06oE36Xq'er3.:6o bsbr0r6cDq)r'r QJSr' 6erOgq'Osg

Bgodq'gbr 06otsg6gq'erg6.:qQ oEslj0Xqgrnb ,,3er0ts,:6oob" go6rbbg6 0qg5c"l0r6gr'lbr%X .:6 0erOrgrqro

r"rJg6l g ogb ott ts3qg g63bb g.

(b) b.:6.:qr.:brbrqrc"r So6c"rbocoo BrqlsgCbgqgbgbo

brjr6or3Xq'c"rlr br6rqrrb,:brqrgr bob6g0,: tsXqgl6Sboco rbrq'os er EglrtbrOobo 3r6c'r60qggbq'c'lb,5

btbotorqrgbs bbo6o 63qroqrXbgboor, rngogolq'g6o gtbgbrqgSbgboor eJ brbt6r6cnq'r"r

grqgr$ggXgoq'Xb1bocn, 6cn0q,gbog %er5ag6 brU6$CBCqo.:, .:6b3bcnbb g6cooX6or6r0er06o6brgo cgr

o6g96369go6Xb.:l-r qg.:j3g0qggbr6gbgq,o qggbgE gbgbo. l-r,:grqgrbsbsqrer 3,l6ar60qgXbq,erbotr qr,:6q3g3ob

bg0orbgggt8o, bt5tqrrlr.:b.:qrc'r g$ggbgbtJ 16 tsXgdq'olor qrl.:3obt6er6 ,,3er0316o.:b" qrlO,:63booro

5.:qgsbrb.:q.ogbo 16 al6o0Xbo, org qgs6qgggob BlqgXbob $q'ott boq'c'rqqr6 5lbgq,o.r l-rr0o $Cq".

b,:jr6o6Xqro8o r0 6.:6g0c'rgbgb0l E3odq'gbr 0Xj06lb tll5.:qrlblblqrer 6ob3o, 6erOgq'og U36r.l
06o836gq,c.rgr6or, Bosg6C l-rbgl igggbgbtso. 0363a0g6go orgq,ob, 6cn0 b.:jr6coggq,c'rb bl5rqgrbrbrqrc"r

3rbc'r60qggbq,r.rbolr, cngo6orq'g6o 6r66brqgXbXbol-r qr.: blbl0r6cnq'er 6lql$g33$oq'3b3bolr Oobggq'

o6OC636COr6ol%g qgsg6qg6obocD, obo br5tqgrbrbrqro 3rq'qQgbgq,gbsbob tsgb6gq'gbrb rq963.:gg6sqg

g%6g6ggq'gc!tstJ. cngOgr 0gbrbsOol-ro g$ggbgbob 0o96 6rgXorCbgqo o6OC6J6COr6oXbo EXodq'gbr

6.:6bbg.tggbgq'o ogr"rb q.or rE o6gX6J6gg16ogbob 6,l6bc'r66ogq,3b.:0 tsgodq'gbr 06o0363q'4r3.:6o 5l3q'X6,1
ojerbocnb $o6r0qggbr6g go6,:6b96 .:6516o0gXbsbg.

(6) bgbbgbosb qrr3r3tso6gbgq'o grqlsgCbuqlgbgbo

2015 $qrob 20 qggg0b6obor3ob ,,3c'r0Jl6ol", qgt3rg6o6Xbgq, 0b.:60Xbort6 g6orrqg, glbqgl blbgbber

bgq'Eft6gq,gbob 6o6l$oq,g, 6rnOq,ob orrbrb0.:qgr6 ,,3er0J.r6or" 5rb6X0b 6.:616$orb liXbbob (brbrq'rbber

qo6gbgq,gboor 15,998 rcDrbo g36c'rb) qgsgr6gr%3 2016 $q,ob 31 q9g3g0b6oli 0qr5rn0r6Xc'rboco (2015

$q'ob 31 qg6g0bg6b: 16,399 rorbo Cg6o), o0 0g0cobgg3,:Bo org tsBb,,agc'r3cdl3o$lqrbo" 336 b3rb63q'gbtr
qgr3ob6Sbgq Brq,sgCb3q,gbgbtJ. ts8lr ,,a3er3cnb3ogrq'lioLr" bXbbb 3rqrs gtbqrob 2025 $q'ob 3i qg$30b36b'

glqglgbqggq' glq,gbcns6 q.or3rg8o6gbUqo grqsgXbgq,Xbgbob cor6bt $s66etqg5g6b 0,:jbo0sq'96
b,>bgq.:q'6r6cn br6rq'b, 6c"r0Xq'o6 rqo.:6gbgq' gbqgr oj6.:b br$516o85Xbrn qgqgl.r, cog bgq,0g0J36Cqo

0br6ggbo b6gq'rq9 396 5rbsbc"r66ogq,gbgb 0ror 0o96 6r3ob6 b.:b9q,E936gqCbsl BrqsQCbuq1bgbtr.

2016 $q,ob 31 qg6g0b6oborgob 16936oro brbxq,tsg36gqcbo grqsgcbUqxbob 0ggb6gq'gbq'c'rbotr
grdoo 16 cgrgojbo6gbuq,r q)r 0gbga0X6gt 0o.:B6os, 6r'r0 0br6gXbli tscn6ob tsgorrbb6gbgq,o

br3efi$6rj$er SrqlSQCbgqgbgbob EXglr6Sq'gbq,cnbob rq'b.rorc'rbs qr.:b.:qror. tsSbrbrflobrqg r0

tsgar.:6b0gbobor3ob .16 0r"r0bqgr6t 6,:o0g .:6r6o6bob rqor6gbl.

26 c'rJg6r6oCbo (,5J5gtso6gbgq,o Abs6CCbollb

(r) b.l3cn6$6clqrc'r g6coog6cocnbgbo

,,3cn0Jt6ool-r" Otserbgq' 3er0J,:6o.:b $166c'r,:q.o696tr,,TBIH

3c.r6g6mq'qggbr ,,VIENNA INSURANCE GROUP AG
Financial Services Group N.V.", 6er0gq'og

W'iener Versicherung Gruppe"-ob 6o36.
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t

bb .g;bgg7gob tts26as0at6obot 3a0')s6os o6sa'
o1qtogopgsq,grlo go6sdbg6o s65s6o059bob 026o0g62bo 2016 ffq'ob 0pgrnds6ga6oot

,,3c"r03,:6oolr" 0t3er6$6cDqcbcq 0br6gb $160er.:qQ5g6b ,,'wiener stadtische wechselseitiger

Versicherungsverein - Vermogensverwaltung" - ,,3g6ob brqgl%q36cr a6ggo"' 336r'

(b) c'r3g6r6ogbo br0gco35q,8u6Ccn bsblcobl qgl q9o6gj$o6cDr brblc"rb $g363borrb

btExco3.:q,gg63ar b.lblc'rb q)r qgo6gj$er6ors b,:blr"rb 0orq,os6o r6.:9cq.:g6gbr Br6orgq'or

sq.o0o6ob66rgouq b.:613btso qg,: $l60erq95g6oq'o': Eg0q.og6o lsbocn:

2016

'000 q'r6o
475

118

2015

'000 q'r6o
Aa^+JZ

108
b,:0gor3rq,gg63er b.:blc'rbr qQr s9o63j$er6orr b':blarb $66gbo
bgq,glbgborl6 qrr3rStso6CbUqo 5rqrrl-t':brqrgbo

0cn q,or6o s6.:bq r g6 gbr

(6) c'rSg6rgogbo bb3r qrr3s30o6gbpqr 0br6ggbor$

c'r3g6t6ogbo bb3r qgr3r38o63bgq' 0bl6ggbcol6 Oerogl3l-r erJ36':3ogbb ts3oq'cnboq' 3er03$oXbcns6'

agt3aoo6 3c"r63.:6ogbcos6 qg.:3c"r03t6ogbor,:6, 6cn0q,gbo6 C9r3r30o6gbgq'o 16o.:6,,3er6Jl6oob" 08e$3q'

3er03t6o,:bort6.

Oqg ger0r6 gc'rboor lrb3r qqs3r3tso6gbgq'

31-qQ$-2016 31-qe$-2015
'000 q'r6o '000 E.:6o

rjgogXbo
bb3.: .:j6%gbo (06r3bo63 3o6gbo qgl br66orc'r 0tsr"rbgq'o 3c'r03r6oob

ts3oq,ccboq,o 3cc03r6or)
brqQJbqmgc.l 0ercobo36Xbo (br36orer O0erbgq'o 3er0Jl6oob

bSoq,erboqro 3er0Js6o,:)
ger63r6q.ogq,o bgq'066gq'gbs (b.:36coo Otscnbgq'o 3c'r03l6oolr

ts3o q'cnboqro 36"103.:6ol) 
-

gsq,qggbgq,gbgbo
bgbbgbo (0tscnbgq'o 3c'r0Jr6or)
qQrgcqgg3otJr qgs 5rqrsicq3c3otJ gtqspCbcqgbsbo (brg6coet

0ba$gqro Scn0Jr6oob ts3oqrc"rboq'o 3c'r03l6or)
qgrbqgg3obr qrr 5rqgrbqSmott Stq,sgCbgq,gbgbo (Egrq'CsQU6o

q9,:0ggd6gbgq,o)
prbqg33obr qrr 6rqgrricq3caotr B.:qsQcbuqxbgbo (06s30o69)

s6bSbgq'o 6.:Ecogbo 2016 qgr 2015 $qrgbob 31 q9gil0b6ob

0br63gbor.:6 ts30cg36o lrrboco .:6ob $,:60erqr6g6oq'o:

obqgogoqgprq'g6o s6616o869bs go6rbbg6o 0q96c"r0r6gc'rbob

Bgbsbgb

221

a 
^-)+t383

517

9,344

1,475

91

(47)

560

13,531

739

528

48

38



tit,psbg,gggolt ltsg6as0a6obra 3a0Js6os o6st't'
odpogopgsq,gfio godsdbg6o s6gs6od630ob 036o79636o 2016 ffq'olt 0Q8ot0s62a0oot

b6gq'o EgOc'rb4q'ob 165,:6ob5gbr

Or"r%oqggq'o J6g0o,l (0gr3tso63 3o6gbo qr.: b,:g6cnc'r 08erbgq'o

3ar0Jr6oolr b3oqrc"rboqro 3or0Jr6o.:)

blqios%q3Cgob 3690os (b196cnc"r Otscnb3q'o 3cn0,3l6oolr 03oq'crboq'o

3r"r0Jr6o.:)
t-l:J6cn6gbq)r"r bt6ao (tltgt6cocc O0r"rbgq,o 3c'r0Jl6oolr 03oq'oboq'o

3r"10316or qgr 0Urq,CqQg6o qgl0ggdbgbgE o)

qQrASQbr6o bl6tq'Xbo ( 06130o63 qgl bsX6on 00r'r0gq'o 3cn03r6ootr

E3o qrcnbo qro 3erfl3.:6ol)
qQr0qg6r6o br6rq,3bo (l,rs36oxn 00r"rbgq'o 3er03.:6oob 63oq'erboq'o

3o03,:6ol)
b)qior%q3$ol; 3690or (0grq'Xqeg6o qQr0ggd6gbCqo)

tib3r br6Agbo (0grq,XqQg6o qgr0ggd6gbgq'o)

gc'rr63.:6qggq'o bgq'066gqrgbl (b.:36orcr O8ebgq'o 3er0J.r6oob
E3oq,erbo q' o 3etfl J$ os).

tsgOc'rbr3rq'o oXJ6oeJ6 (brg6cner 0tsc.rbgq,o 3er03l6oolt E3oq'rnboq'o

3arOJ.:6or)

2016 2015

'000 E 16o '000 q'r6o

3,776 365

16621

(455)

(364)

(78)

( 1,501)

92

75

263

(7se)

(3,667)

(3 8)

( 1,148)

,82

850

240

. bb ,,3.:qrr%qgmr't 3er03;6or 5o3oro 3cnq'qgo65ort6" 5rgc.r60qg.: ,,3o03r6oob" ,,EURO OCP" 33ao63botl

gcn6gr6qggq'o bgq'tsg6gqrgbs, 6ar0obtq'g6o qo6gbgq,gboor 1,000 rcollro m6er, 6er03q'bl3 3rq9s

Srbqrool-r 2016 $qrolr 31 qgg3g0bg6b (ts36ots36'r No22 (sg))'

27 0cn0brqrgbobb,:ggd3q'gbo

$o6$qg3b16g o6qgo3oqg3.:q,g6o 3o6r6b36o .:65r6o06gbr 0er0%.:qrSbSqrol ob6r'r6ogq'o

qo6Xbgq'gbgbob bqgdgCq9sC.

28 06o0963q'o356obuq6o6b3oJoE'o6oJ5

j3gac'ror 0c'4g0gq'o b.:,:q6o6b3er 3c'rq,o1)o3t or.:60o0qgm6uqrsg oj6s 5r0ergg63bgq'o So6':0qgXbs63

o6qro3oqgSrq,u6 go6r6bg6 $516o05gbsbo $160cnqgbc6oq fficqlr 396ornqgcn16 0o0l6co3br0o.

(r) obpbgo6oCbo 06130o69 3c'r03r6ortso

0g3t3aor6g br$t60argbo t6o.:6 er65.:6o%,:gogbo, 6c.r0Xq,orr gobrblrg6 qg.: brr"rJg6r6oer Jgrq'o$o3r953

36ggq'qQ3br ,,3r'r0Jr6oob" 06o0g6gq'erg;6o 6,:gq'gbr (qQr r6s 3rn666erq'o). E6o036gq'er3.:6o 6.:3q'96,:

b.:gr6rgqrccqg $l60en0ggbr Er0o6, 6c.rqggbl6,3er0Jl6os" 0ger6g er66.r6o%.rgorEo gq,erbb 2Oolo-(rrb 50o/o-

Oqpg bOob ggqrgbrb.

o63xb6o6o3bo 06s3tso6g bs$r60ar3b8o .:qo6oSbgbr qo6gbSq'3brb 5.:0cn3qr3bgq'o 6.rgg.:bg6gbotr

%.:6lq'o.

(b) cnJg64ogbo 36bc'rg6 3sqrg$s0o

e;J36r6oxbo ggbrng6 grqgg.:tso 5rqgrffiJboq,os ,,3efJr6ootl" l-rr0gBrcn BJE'}UOTEo O6J6%rd8oob

qgqgb Oerj0gQo bl63E'}ocoo 3g6lrocn.

39



b lt .gtbggggob ltsgt6on0a6obrc aa0Js6os ot6sr2 "
onpogopgsq,gtfio go1sdbg6o s1sstlodggAob 036o09636o 2016 fq'oLr 0p6ads62e6oot

g6betg6 Brq,U$rtso qg36er0o6o6Cbuqlo 0etbg$l6gqro rd$o3Cbo qgr 3rq'qgXbgqrgbXbo,:66rt6o053bob
qgqgb 5tqg.:ggJ6oq,os bsOgtsrer grE UOJ0o r0 or,:6oqobor3ob 0erj09Qo blo8qocoo 336lroor. 3sq'g$ob
g3q'oq,gboor gr0er$3ggq,o 0r'r5gbr .:6 %r6lq'o Eflq're g6orggq'Xb%g $r6OerlsgbCblJ lrb3serb,:b

Sg6oc"rqrob 6r60tgqrc'rbrtso 0erjOgqgo b,:J6c'4g6get 5rbr3gXorsboor Qr bfQJbQCbocD
qgr3o6gj6o6gbgq,o JS6oerqrol,r cg,:br$gob0o br0g8rer BrqUOstso qrXbcn0o6o6Cbuq

,:0r"r66o%o6Cbgq qo6gbgq'gbtb.: qrr b,l.r66r6ots53ber JS6oerqrob bc'rq'cnb l6lrgbgq'o br33q)ocDo

3g6bocn 3er6396go6Cbuqo g6berg6o g.:q'g$ol,r r0er6$o%o6CbUq qo6gbgq'gbrlr 0er6ob.

ggberg6 grq,gglbo qr36er0o6o6Cb3qlo J6JgUq'JS.oo X6orggqrgbo, 6erOqrgbog grbqg3bol6

ob6cn6ogq'o qo6gbgq'3boor, bJQ13356clq'ol 6616%.:j3ool-r q.oqgb 0erj03q.oo brg3E'ocDo 3p6boor'

3g6borsber6obo bb3.:cnbgbo lqor6Xbgq,oJ 6qnbs)66 0c'r61br 16 br6rqro.

(6) b4g.:%q36c.r 3c"r696.:j$gbo

(i) 3rz6gt6,:jaJ20ob Sq,sltogo3s6os

3c"r666sj6Xbo, 6efgq'or.: brggd3Cq%Co ,,3rn03r6or" oqgbb b,:qs%qp3er 6ob3b bb3r 00.:6ob5rb

(,,qrr%qgXgq'o"), oOob tsgli.:bgb, 6er0 ob rg6,:%qrg6Obb Orb sb bb3s 0c"rbr65gbq'6b %16,:q'tr

g.:6bt%g36gq brC6JBCagq' br0er6rgqcD 0g0orb3g3Xbtso (,,brqrsbqp3rn tsX0cob333l"), 6cc0gq'og

bS6rgog6rqg Occj0gqggbb sgsbe3C3q'%g rb bb3r 0erb.:6bCbqCc5C aq'rbogo6o6q93bo,:6' 6o5cn63

brqgt%qg3r'r 3c"r6$6lj$Xbo'

brp.:%q3gger 6ob3o 6sbbb3l3qgXbl go6.l6li36o 6ob3ob5.:6'

go6r6bg6o 6ob3o gbSbr X6on ,:6 0ggo 3erbg6gggq,o b,:J6r4X6$er 5161333orolr, gobr6bg6o

obbg6g0X6gob qgr b,:brjerbq'c'r qo6gbgqrgbob, lrrgrq'g$r.r 3g6b3bob, g,:liSbob qrr 5rbr330orgboL

o6qggjbgbol-r, brg6gq.oo$c.r 6go$o65ob qg,: obqrogjbgbott ,:6 bb3r 63q'lqgXbob 0r"r0,:3rq'0o EXbrdq'er

$q,"E CaXab, b4gr6 r6.:go6,:6bg6o 63q'rqro ,:6 r6olt 6,:6b,:%q36gq'o 3c'r666,:j$ob Obs6obrcoSob'

brEs%qgXgc'r 3c.r666rj6o Egodq'3b,: 1016CbcQCb b56$CUq' gobr6bg6 6ob3b'

brqgr%q3g3er 6ob3o 3q'rbogogo6q.ogbr 06o8gbXq,a66rqg Eberq'c"rqr 0.:0o6, 6erq93brg brqqrbqgg3r'r

0g0orb393t0 ,,3cnE3.:6oobcngob" 0godqrgbs 6,:0cno$goerb 06o0363q,er3r6o %s6lqrob .:6r%9.:36Xbr.

3er666,:j6o b.:Er%qgg3c'rqr 3q'.:bogogo6qp3b,: br6r0 g3cq,,: ggq'Xbr q9,: 0er3rq'9r'rb,: 16 oj63br

r0c'r$g6gq'o s6 3rqrt6rbgq'o. obgoro 3o6g6rjggbo, 6rnEq'ob brggd3gq'%X6 bqgbr g06ob360qrr"t

b.lqgt%q36rn 6ob30bob ,,3c.rEJ.:6oobor3oli" 6sqgr6gEr, 3qJbo3()0()6qgxbr 6cn5er66 go6161156o

obttg6g0g6ggbo.

go6,:6bg6o 516sbgogbob 3cn6g6rjggbo OogSbgq'or 6er6r"r66l-r,:q.o.:%q333er 3cc6$6rj$3bo'

(ii) got666,tsft99Aob sgos6XAs ps 1XgsbgAs

bspsbgggget 36gdo2Ao

br6gger aerboqrgq'o J630or 0c"ro6r3lr $q'ob 6t60,:gq,erb.:0o 0ggl6oq' 36X0oXbb, oOob EogbgsQJSrsP

Ocoq,ot6tqg g3r3bo6qgbr ob bbg6gbgq, br,:66t6o0r'r Sg6oerqrl-r arg 6,:$oq'erb6o3. J6g0ogbo 6lB3g69bo':

0gla.l3q,gbobor3ob grqgrbrbqQgE o btggroobogrgbol-r ts,:cn3qroco. oc'r%oqrgq'o 36g0ooti

6,:0cn0g0rggbuq. b.:$oq,o rqo,l<6gbgqros tsgOerbrgqrob lr.:boor. J6gEoSbo 5r0r"r0gtsl3q.ogb.: Scnq'oboli

drq,r6o 0gb3q,oqg,:6 brqgr%q3X3c'r JX<6ooqrob 6r60t3qrerbtbo ger33q'qgqog6,:qg (36r"rJc'r63ogq'o

6Xcogpoor). g.:qgs%q393ob 3698or rqo,:69bgq'or bl6a':sQ strCaC Uc'lgCqQqoU6sa9 (36efer66ogq'o

6gcoc"rqgoor). glqgsirqgX3ob J630ool-r ob 6,1$oq'o 6r"r0gq'og 16 r6ob rqor6gbgq'o b':6a':qr' 0oB69gq'o':

Srpl%q36ob rj6o3rqp.
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lit .gnbggXgolt bs26as0rn6oba grn0Js6os o6sa *

odpqoggsq,g6o godsfibg6o s66s6o05g0ob fu6ofu636o 201 6 fqob dgt6a0s62a0oot

,)ag'obob 6sgXl0X6:

3c"rq'obo gjOqggbr, cng l6lrSbcnbb mbogi6A6o 0g3o6gbuqCbr o0oll, 6er0 brqg.:begc8o Jr"rq,obolr

Ogqrc'rbgq'b 16 bg6l-r s6 .:6 bggdqror Sarqrotroor 5largrq'ob$obgbgq'o 36x0oob 5rq.otbcggbob tsg0q-o5er6o

$r60rngbr (5s66dgq'gbr). .:j3qg.:6 5r0cn0qro6r6g, g.:gjOgbr gOg$gb$oq',rqq 6.:3q'g6rb rbq996b o0

Jc'rq'obgb%g, brqglg J6g0oob brsgrbq.or bqpgbr tsX6.:6.l6gbob b.:boco Jerq,obolr 3.:qrob Orbdoq'b0.

5s0ag0g042Agg,o,)t5gfloolt t6gbg63o

6r0c.rg0g0.:gCbCqo J6g0ootr 6gbg6go 0ero6,:3U b6g$r'r 0erboqggq,o J6r30oob o0 6lSoq'b, 6cn03qrog

Eerbrq'erqr6gq,or 6r0cn0g0.:3qgxb 0er0qgg36cn $q'ob 5r60,:gq,r'rbt0o. obo btaclol8E oq,ot 05q-0rq3c
UarBCql btqg.:%q333r'r 3er6g6rjgbX cgqog6rqg (J6r"rJr"r6go3qlrSq).

bsgsbgggga bldsggAo

$Oobqgr qgfS.o6r6o bl6rq'gbo 0r"ro6r3b bu65r6o06Xbc'r $q'ob 6l60r3qrerbr6o .:61%qrgt6Xbgq'

%r6rq'gbb, bgb6c"rgt6ogq'o b.:6agbob grOcn3q,gboor qrl lbl6l%q.:g6CbCqo %l6rq'Xbob 63bg63ob

0erd6,:c'rbob g.lcn3,:q,ob$o6 gboor.

rbrbr%qlg6CbCqo br6lq'gbo 0c"ro6rgb bu66r6otsggbc"r ot6oqol-ror3ob ,,3c'r0J.:6oolr" 0oX6 6c'rgo6g
0er0bqgt6o sgJ bJ60brs.oCbgqo br6lq,gbob blboq,c'rcn 03grb3bgq' qo6Sbgq'gblb' rb33g Oer0bqr16o qrr

6s6g6brqgXbgq'o %r6tq'Xbob brbc.rq,erer qo6gbgqrgb;b %,:6,:q'Xbob qgl6X53q'o6gbob rbs6ogbgbob

Blor3qtoor'
rbr6.:bqrg6CbCqo %r6rq,gbo ErtJSgCbr bl6rq'ob obqgo3oqrgrqg6o 5rbboq,3ob qrr 0r"r0bqrr6o

0t6610 bJbu6bJq.oCbSq'o bt6,:q,Xbob 6g%g6gXbol-r 5.:or3q'gboco, 6er69q,0og 5sorSlq'ob$obgbgq'o.:
tsoqrr qrs g;69 6.:6$g66gtqgo 0r"r3qrg6gbo, obXoro 6cn6cn6og r6ob b$r6orqrgb6ogo g3q'oq'gbgbo q.or

$s6bgq'o 6.:0c"r6qgoq,gbgbo er ggbq9166ogbo. ,:lr.:6ricqrg6CbCqo %r6.:q'gbob 6X%X63ol-t

qgob3rn6q)o6gbr .:6 bqggbs.

qgr5g50oq,o bJsror%e3C3olr Oobrqgbo cn.:6bgbo rqoJ6CbUq,os 6er6er66 .:jgo3o' brsQJ%q3mob
rbs%qrg6gbob cntbbr qg6o6sggbt o5o3X6,:o6.:q.o 6ergo6g rbl6r%qlg6CbCqo bl6lq'gbo"

$o6.: $gq'tr q.or6X%36gbgqn b.:6rq'gboli erqgg6r'rbgbob 3r"r6gjgo6gbgbo lobtbXbr o6qro3ocQ3rq36

gobr6bg6 ,:66.:6o86gbttso o0 Sg6ooqroborgob, 6r"gr brJCcDQr 3ar63j6o6gb.l, bcrq>r'r

ArOC6orE U6c"rbol-r tsX0arbggg,:Eo grql3C br6o0r6$Cbo56. 6r0ogC6Sbgq'o OScoc"rq.ogbob qqs 5ra6qrSbotr

brsgrbCcgsr 6g6gq,.:6gq,rqg bqg3b5'

(iii) 7rgtbgg17;

,,3c'r0J.:6os" sber66ogqrgbb 6tqgrlrqg3rb brj0os6r'rbob 6er60rq'g6 3o6e$gbtso, Oobo ,3erg36gog6o

$0obqgr %,:6,:q'ob bg%qgqggob Eob6ocn 6rqgrE%q3X3q'gbotr 6ob3ob 6r$oqrob6o3o 5.:q-os630ol-r 5%oor.

bJSgJbqBCgob 6r6o6gbgbo 16 rorr3obggq,Xbl-r ,,3cn0Jl6osb" Jccqrobot-r Ogq'erb3q'gbob $o6.:ts9 Ool'to

,3o6qgrJo6o grqleCbUqlXbobr516.

grqr.:0%q3ggq'ob $oq'o J630ogbo q)r r6.:bqrg6XbXbo $16Or'rqr596oq'o.: Oerggbr-%16rq'ob q)r

go6.:6bg6o Oqg6c'r0s6gerbob .:65r6o05gbgb0o (b6g$c"r brggd3gq'%3)'

6rqgr%q3X3ob rj6o3gbo Ooogr3b Or.rcnbrngbgbl-r 5rqgr8%qgCgCq,o 3r'r03r6o3boelrb brqQr%q3Cgq
brpr%q33ger 3,lq'qggbgq'gbgbicg. 6,:qgr%q3X3oqgr6 .:0erbrqgbo cosbbgbob Egg;lrXbr tsgXbsbr0Sbs

6rq.or%q333ob ,3erqrogo3rbo56 rba6o6gbgqr sQru6cbuqo6gbgq'o jc,:<6rq'gbob 63jcg63ti,: Qr
sQr6cbUq'}o6cbuq jcs6 rq'3bb'
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o^posopssq,s,osodsdbsbostrrr:Af;:r-frT:;r&t3;i:W;til:::f #;:;

6rqg.:%qgggob Ooqgbgqro 3600ot tqo6ogbgbt 0c"r9coqrgq,o J6X0oob l6sqrer5og6lqg b,:qrr%q3X3er

J6erqggjgob qgr b,:bXobob gsor3rq,ob$o6gboor.

brs.orbqgC3oqg.:6 Oobrqgbo cn.:6bgbob 6rggsbg6g0ob tsggrbXbr bqggbr gobrbtrg6o 0qg6cn0,:6gerbotr

bgbsbgb t65l6o063bob oroorcnggq,o cDs6oqobor3ob. .:053s6o rj$o3gbo 5sgglbS63bgqlsg ocr6q'9bl'

cDU s6bgbcnbb erboXj6g6o 063o6Xbgq,gbr oEobs, 6er0 Oobo Jo63gq'o ,:qor6gbob 0C0sQCO

$160er6c.rboq'o 0c'r3q,g6ob tsXqgg5rqg ,,3cn0316o,:0" tsXbsdq'en 336 ,:0cnoqcnb 0erorbc"r36Xboqrrb 39o136oq'o
onbbgbo qgs 6cn0 106316 0er3q,36.:b br6qrer tsggrbgbrqgo 5rgq'g6.: .:j3b co.:6bgb%X, 6r"r0q'gbbrg

6sqgr0%q3X3q'ob5r6 Oooqgbb ,,3cc0Js6ot". 6,:gglbg6gbotr rigqgbob lrtbocrr lqo,>6qr3br Oberq'rnqg ob

[rbgq'tsg36pqCbo ggq'gbXbo, 6er0q,gbo6 $r60ertsc.rbX6 brqQr%q3ggcl 6otr3ob 06ob363q'c'r3sb

grqgr6g8rb. bsbgq,Eg36gq1bcn ggq,3b3bo, 6c'r0q'gbo6 t6 5rqgrlr6g0g6 06o836gq,c"r3rb brqrr%q36c'r

6ol-r3t-r, .:qo6o6bgb.: gobr6bg6o o6bg6g6g6gXboborgob.

(iu) gsgsgsg7Aggo qgobo6og6o bs6go (DAC)

9o6,:61-rg6o Jg6occqroLr bsb0Jgq,cDbrtso 6s$ggq'o ob 3o6qErr3o6o qrt .:6.r3o6qrtJo6o qrsblbl6agbo,

6erOqrgbo6 qQr3rgtso6gbgqloJ brq.or%qm3sl 3c'r666rj6gbob Or"rboqr3tbort6 J6 5rbtbq,Xbrbor,:6,

bJSiosSsSioCPCbl 0er0s3.:q' Sg6oerpgb%g, Obcnq'erqr o0 ts30orb36lpo, org3o 0eillq'arqr6CqoJ, 6er0 Xb

q.or6rbl6agbo 0c'r0.:3,:q'0o r6r%q.:36qg3br Ooqgbgq'o brq.or%q333r'r J6g0ogboqgl6. 6gq's bb3r

rg3o%o6og6o br6lXbo rqo.:6qggbr br6aXb,:qQ o0 396oerqgtso, 6erqrgbrg ojbr 6r$ggq'o'

cor3qr,:,3o635q'o rgo,:6gbob tsgOqg5c"rO %cngrqro qg,:95g36obt qr.: at666orgq'cnbob J6cnq.ogj$3bolr

grqgrgrqggbgqro .:33o%o6og6o bt6aXbo ;0c')6oo%o6s.oCbl o0 396ogrqrob 6,:60r3q'c"rbl0o, 6s

,396ooqrtso6 bq.ogbr qg.:3.:gtso6gbgq'o 6g0cnbr3q'gbob 5l0cn0g8r3Xb,:.

(") grq,p26ggg0X\ob;9Xggs6g6eAob62lt6o

gc"r3Cqo brbrq',:6ber orr6oqolrcogob, OJ6sQCbr 3.:qrq.ogbgqrgbob tsgblblOoberbob ts30er$03br'

5sOcngOgtsrgCbCqlo J6g0ogbob l-rr30.:6oberbob gb6g633q'ltgccarqg, brQr3rQCbUq. r33o%o9og6o

br6aotr rjgoggbob 5.:0er3q,Xboor. ts30er$OXbolrsb 6,:Oc'roggbgb.: Ocn0r3sq'o EUqrSgo 6s3rqggbob,

%,:6,:q'3bob 0t6o6ob, Jerq'olrolr .:qg0o6ob66o6gbobt eJ Osor g%6g63gq'b.:gr"rgrqg bJ$CUqo
b.:o63gb6o6oo brj0o,:6cnboqg.r6 6X0c"rbtgq'ol-r br36er66er%c"r EtB3gbgbqCbo. o0 bX0orbg3Jtso oU

6r0c.6q'obq.or qrr6.:3q,obo tsSbrbr0obo Slqgrg,:qggbgq'o ,:33o%o6og6o bl6ao q)r ts31-r.:bs0obo

16r0r6X6orq,g6o lj6o3o ts,:0cro$g61br, cDC brlo6o.: oj06gbr Q5As$Cbooo 6g%363o. lE
grbbb3r3gbob rqor6Sbr bq.ogbr $q'ob EerSgb.:Eo .:6 %16rqr0o.

(ri) bspsbgg2got &uofirzg6g\o gsgsgpg0gg70XAo

lr,:qg.l9cq36cn 0erorbcn36gbo qg.:0%qgXgob6r6, .:p66gbotr.: qgt 5rqgr0%qgggq'gbob6rb $.:60ccssgbCbCb

go6.:6Lrg6 obbg6g0g6gb, rqo6o6bgborb brqg.:%q36er 0erorbc'r36gbb,: qrt Brq,cQCbgq'gbgbtso qgr 16.:

brqgr%qp3c.r 3er6g6,:jgob 6g%g6gb6o rb 6rqr.:%q36ob .:j$o30b8o' ,,3er0Js6o,>" 6X5gq'r63q'rcg
rbqgg6b blqgrbq3g3c'r Ocrorbogbgbob 6rqgrbgc.og,:b 5rgg.:bg6gbob 0gblgrbSbq'lq.o'

(sQ) egqlo er EUqolJ 63o3rq,g6go

,,3er0Jl6ot" EUE,rsg qQr ggq'ob 63o3.lq'36$rqg .rq6o6br3l-r bgq'c50 .:6bxbgqr SuqrsQ 6stsor3bbr qgr

0r'rcobc'r36r0qgg brb,:63et qggJc'r%oggbb.
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Iit .gcbggg7oLt ltsg6as0rc6oba 3a0,Js6os otisa "
odpogopgsqg6o go6s6ltgt6o s66s6o063bob 036o09696o 2016 fu,olt 0q6ro0s6ga0oot

(g) go6.:6bg6o obbg6gBg6gXbo

(va) st6sfst6dag0ggo gofls6bgt6o s5ft)og26o gs go6s6ltgt6o g,tg,ggAgq,2AgAo - tgot6CAt p,t Uggsltgbs

,,3ar03J6or" alr3erJo63Cq,rSg ,:qor6gbb bgbbgbb qgr glq,qgXbgq'Xbgbb, brbr63er qgg3slbo6gbtt, gUqtr
qgs ggq'otr 6go3tq,g6 g gblr 0rcoo $r60r'r0r"rbott sgCgtr.

bgbbgbo qrr 0erorber36gbo 6cn0q'gbbt6 6uB6oror gojlro6gbgq,o .:6 5rbbr%q36gqlo g.:qgrbsggbo

0o6gco363bs o0 gobtbbg6o .:jgo3gbob 3,:gg6c'r6osl-r, 6c"r0gq,og 16 r6ob 3m$o<6gbgq'o rj$og6
bs%.:6%9. .rbgcno rjgoggbob rqor6gbr bqggbr 6g.lq'g6o qo66bgq'gboor, Jo6qr.:Jo6 q.or3rgtso6gbgq,o

66,:6%,:jgoob qo6gbgq'gbob q.or0r6gboco. Jo63Xq,.lqgo .:qot6gbob EC0sgCa bSbbgbo qrr 0erorber36Xbo

oor3q'gbr r0er66o%o6Cbgqo qo6gbgq,gbocD CECdOU6o brJ6e4g6go 5r6r33gcoob 0Xoroqroco,

5;ggrbg6gbob %r6,:q'ob g,:0c'rgq'gboor"

bgbbgbob qr,: 6erorber36gbob 3.:gg5c"r6os 0cco6rgb gobrbbg6o sj6ogSbob 0g8q.og6 3qr.:bgbb:

. bs(rr%q3gger OrncobrngbXbb, tsX6o036ob 15 6Xt-r$.:0obtqr;

. 0cncnbrngbgbo 6g66Xboqgs6, bg6obg6ob i4 EgbrbrOobrqg.

,,3er6Jr6o.:" rbq936lr 16s$r6Oc"rgbgq'o gobrbbg6o BrqqgCbgqXbXbol,r 3q,lbogo6o6gb,:b lib3r

9o6161196o ArqsgCb3qgbgbob 3.:gggrn6otbo. 106916o 9o6.:61-rg6o grqsgCbgqgbgbob rqor6gb.:
on3qg$o63CqrSg bqggbr 6grq'g6o qo6Sbgq,Xboco, 3o6qr,:Jo6 qgr3r3tso6gbgq,o O6rbCcrC3ootJ
qo6gbgq,3bob 5.:0r"r3q'gboor. Jo6ggq'rqro rqor6Xbob tsCOSgCO gobr6lrg6o SsqlSSSb3qgbgbo oorgq'gb.:

.:0cn66obo6Cb3qo qo6gbgq'gbocD, gggjgg6o b,:J6cn6g6go 6.:6r33gorob OScnr.rqgob 6,:0mgg63boor.

bb3,: gobsbbg6o 3rq'qggbgq,gbgbo 0c.ro6.:3b bSbbgbb, brbr63c"r c"6g6qg6tgggbli qr.l brqgr%qgg3o qg.:

grpr%q393ob 5lqQrbrbqgCqCbb.

(uiii) ,t6tfi60egAggo go6s6bg6o t5ftJog26o gs go6s6bg6o gtq,gS4gggbg\o - ;got6tAob 0gfgg2js

,,3er0J.:6o.r" $gSCOtJ gobr6bg6o .lj6ogob tqor6gbrb, 0s0ob 6cnpgb,:6 ,:0rno$g6Xbr ,:q6ob6gq,o
ri6oggboq.orb ggq',:qgo bsbl-r6gbol-r 0g0c'rqgobgbob 0oqgbol-r U8E'cbr rb ,,3er0Jr6or" 5rq.orb6g0b

Euqrsgo brbl-r6gbob Eg0r'rqgobgbob ggq'gblb bb3.: 0brt6gb obgor g6s6%,:j6ortso, 6erOgq,bog

.:t6bgboorrqr $Cq,r 6ob3o qg.: gobr6bg6o rj6o3ob 3gor36oq,Xbtl-ror.:6 q.or3l3tsot63bgq'o br66gbgq'o
b6gq,tqg r6ob 5rbbgobXbgq'o. 5tbbgobgbgq' 9o6161-196 rjgqoqg.:6 $r60cc8erboq'o 16 ,;et0J,r6oob"
0o96 qg.:gogCbuqo 6Xbob0og6o Oerbt$oq,gerb.:5.:l-rb3obXbgq' go6l6b96 rj6og6o, ,:qor6qrgbr grq'39
;j6qlp .:6 3rq'qgSbgqlCbrsp.

,,3cn03r6or" $gg3Ot gobs6bg6o grqspCbgq,gbolr rqo.:63brb, 6cnqggttr6 $gqgXb.:, gjOqggbr ,:6 3.:qrr
grLqgob Oob btbgq'tsg36gq'gbo BrqsQCbuqgbgbb.

(ix) g6otogdot6szlgoags

gobrbbg6o rjgo3Sbo qgl 3rq,qQgbgq'XbXbo g6coog6org.:ojgoorgbr q,l go6,:6bg6o 0qr6er0r63cnbob

t66t6otsgXb,:Eo Oogoroorgbr $Oobqgr qo6Xbgqrgb,:qr 0berq'r'rqr o0 0X0cnb3gr0o, 6erqrgl-t.:6 ,,3c'r0,3l6orb"

0cn6g0gq'o 0er0g6gobor3ol-r 5uB6or og6oqrogq,o UtsqCbr g6onX6co6sigooerl-t lqos6Xbgq'o
or.:6bgbo qgr tbggg 6r.:86o.: 6.:6b6sbgr r66r6o8b$ar6gb.: Oerrbqgoberb 63ger brggdgXq'bg 16 6rbgXlr
lj6qXbo qrr r0rgqr6erUqJsQ qrr.:30rgergoq'erb 3rq'qgXbgq'Xb;.

,3er03l6ortl" 0cn690gq,o 0ar0366obor3ob 6.:rts6os og6oqgogq'o UEqCb.: Oerlbqrobcctl

g6oro36co6r;l3ocogr, org 105316o ggq'gbr 16 .l6ob qrol0o3osgSbgq,o Er.r0.r3rq, 0cngq'36s%X qgr

ber6gogqrqgXbr, 6c'rgc'r66 b.:j0or6ccbob ggbj6oo6o6gbolr 6o60tq'p6 36r'r6gb8o, tb6g ,,3er0Jl6oob"
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tit,gt tbggggob bs2t6o>,:0tc6olta 3a0Js6os otSsrn'

o1pogopgsqtgao go1sdltgrTo s66s6o05X6ob d26o0g636o 2016 ffq'ob 0pgefis63r'z0oot

sQr ffiCq'r 3cn6$6,:p6$ob SrqQCb3qgbgbol'r Eggb6gq'gbq'c'rbob, 65qQrbs9otru36'r6cnbob pl
613rng6 gbob ts g0 orb gX3.:0 o.

(x) deggds gtt bt6rq,o tgot6CAob 0Xdg6o0o 0XgtltX\ob,tb

r06966o%Cbgq,o qor6gbgq'gboor rq6ogbgq' 9o6.:6bg6 rj$o39bor,:6 sQr SrqsQCbuq3bgborlb

cg,:3.:3tso6Xboor, BXOerbs3sqro ,:6 bt6ao 0cc6Xb,:-bt6.:q'0o rqol6qrSbl, 6erq96tts6 rsPboE'o JCgtJ

gobrbbg6o .:j6qob rb g,:q'qggbgq'gbob rqor6Sbob 03flg33$,)tr rb brU35bU6Cbrb, q)r rbCaC

r0rn66o%tgooL,36c"rggbtso.

Q) do6oorrqro bttsgrq'gbgbo

(, tgot67A; gs flXgsbXils

do6oorrqEro til0glq,Xbgbo Sr60c'rqqp6oq'or or3oorqo6gbgq'3boor, l3g03q'o63buqn 63gorobl qrs

5rggtttg6Xbob cosbbgbob 5l0er3q,3bocn'

or3oorqo6gbgqrgblOeroglgb o0 qrsblb.:6agbb,6c"r03q'o6 gtsg,:q'ccq.o Eo63o363br 'lj6qgbob 03d361b'

cng do6ocorqgo b,:Eglq'gbgbob 66o036gq'c'r3tb 6r$oq'3blr 6,:6bb3rggb3qo brbr659bq,er 0er0b.:b36Xbob

3rqgr rj3co, obo6o tqo6o6bgbo.:6 6er6e)63 do6ocorqro brtsg.:q'3b3bob 5rb6sq'3c3cbuqo rj$o3gbo

(do6oorrqro 3er0Jerbg6$gbo).

do6ocotqro bstsgrq,gbXbob 6Xsq,o%rgooqrrb 0oqgbgq'o 6gbob0og6 0o6gbl .:6 %s6lq'o

5r6ob,:%q36gb,: do6ocorqro brtsg.:q,gbob 6gtq,o%lgooqrsb OoqgbUq. tsgOc'rblSqrob E3q.ol63boor

do6ocorqro blflgtq'Xbob 0o0qro6l6X brblq'.l6bcn qo6Xbgq'gblbor.:6, qrr .:qo,:6qrgbl 63$er gcc60ocrr

OergSb.r8o rb %,:6lq'tso.

(ii) 1ACot

do6oortqg l-rr6gtqrXbgbb ggXort X6o6bXbror 0.:oro qr$efigrygbob.: q.ol0erb8r6gbobco3ob 0b,:qgc"rg6l8o

0ccggr6ol,r q.oqoqg,:6. gBCcDr gggd63br .:j6o3ob qo6Xbgq'gb.rb Ootro Lrgr6.:gqro 6l6896o qo6Sbgq'Xbotl

5.:0c"r3qrgboor.

0BCo',J do6oor,:qrrqr rqo6ogbgbs Oc'r5gb,:tso t6 %.:6rq,tso $69o9o OScoccqrolr 6r0r"rg0bXbocD cDocD(DCUq'o

do6oortqgo bt8gsq,gbo b.:3r6sgqger b.:b.:66gbq,rn 0c'r0brbg6gbob 3.:qrob 6ror3.lq'ob$o6Xbocn, 6lqg6rb

ob gl6bl3gco6Sbgq,tqg Oorbq'ccgbocn .:brbr3b rjgo3orrb qgr3l3tso6gbgq'o Oer0J3lq'o g3c'rbo0o3g6o

b.:6gXbq'ob 0erb0.:6gbob Ocnbrq,erqgbXq' 6o0gtsb.Oo$r%X oBCcDr 16 o6o6bXbr.

0o0pob;63 q)J tsgbrqr.:6otlo Jg6ooqggbol-ror3ob do6oco.:qgo l-r,:0plq'Sbgbob 06ob363qrcn316o

X6arggq'gbob bt3.:6rgqrr"r 0cn0bsb36gbob 3lqrSbor:

- tsXbcnbgbo

- b.:rngobg qQr 3o03og$C6gqo rqlg63oq'c'tbs

- 0rbjr6gbo

- bb3.r

50 $gq'o
3-i0 $gq'o
10 $gq'o
5 $cq.

63gorob agcoccqggbo, brl-r.:6ggbq'cn Ecr0bsbg6gbob 3rqrr qQs 656896o qo6Sbgq'3br 5.:qrrobgq.ogbr q9':

Egbrbroob 0xaorbp3ltso 3c"r6xj6o6qrxbr oroorerxgq' b,:.:6516o059ber orl6oqtso.
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tttt .psbgggSob bsg6asda6obrn 3a0Js6os or6sa'

o1pogopgsq,gaogo6s6llg6os66sr6od626ollU26o036x0o2016ffqoll0q5a0s62rn6ool

(qb) b.:o63Xbgo6oer jc'r6gb.r

bro63gb6o6oer jerbSbrqg Jq,rbotso0o6qggb.: ol-r jerbgbl 6erO3q'o6 5r0c'ro030r3xbb broa':6c"r

0gac"rlllgrrytr ,:6 0er0r6orgE oJ JJJoOJq'ob 5l%6q-oob3g6, 16 er6qX 36colqr. blofuXb6o13oc'r jetbXbl

Eerogs3ll0cn6g0gq,o 0r"r0g66obor3ob 5s6gbs%q86cqo 0cn0t3rq,o gl0cng363bob 0o%6ob Bjerbg jc"rbgbrb'

lrto63gb6o13oc,r jerbSbs orsSqg,:3o63cE,5sg .:qor6qrxbr or3oorqo6gbSq'9boor, 6616%rj6oolr br653botl

Bro6q,oor. bratq,l6bc'r qo6Sbgq'Xbl 0r'ro6r3b .:j$o3ob 6r$oq'ob 6r0cng3q'lbarrb qgl3r3tso63bUq

qgr6ibr61Xab'g, org3o gb p.:6rbr6agbo rj6og;q.o rqor6gbob 36ogg6og6b s30sgergoq'gb36, 0156r0 16

Ecco3.:3b bro633bOooc,o jerbSbob gc'r30q,qgqo36o 0er0blbg63bob q)5 0o0qro6s69 ts69orxbob

qgrbrb.:6agblr. orr3qgr,3o63gq,o ,:qor6gbob bg0q96er0 bro63gb6ogorn je6Xbr lqo6ogbSbr 0ol-to

o6ocoqo6Sbgq'gb.,cr, 6,:o6j 5rggrbp6gbob qo6gbgq,Xbob g.:0er3q,Xboor. 6o$lb 03Cor 16 96ogbXbr'

tsgbc,rbob bs3t6sSqrgr blbt65gbq'er 0o0brbg69bob SrsQJ 0o0qro6r6g Q5 63q9r63booro

396oerqrgbobar3olr ts3.lqg6gbb 50 $gq'b.

brofu3b6o6oer jerbSbob 8,:0r'r$36,: bqg0b,: aobo Srgoqr3obco,:6r33 16 6ergr 0ol-ro 5,:0ergg6xbob , 16

grgoqr3ob BcsgcbJse a,narg.:q,o g3obcn6og6o br66gbgqrob 0oq3bt Or"rblq'c"rqg69q'o rqs6 r<6ob. rj6o3otr

b.:q,,:6tloq.o.l6 Br0c'r$g6oco aoqgbgq'o Oo5gbs 16 %r6rq'o gra6rq'ob$o6gbgqrol o0 $q'ob oro5gbl-

%,:6rq,ob q.o,: bfu,: tl6gq,o 0gOerllr3q,ob .:65t6otspbrtso, 6rnqr0brg .:j$o3ob B,:0c'r$36':b 16 5lgoqr3rtl

3jer6qg,: JqQboq)o.

,:j6o33bob brcgsorbJ bro63xl-r6o3ocn jcnbgbob 3r$g6er6orBo bqrSbs aberq'erqr qrJ ab(l)q'erqQ 0':tso6,

6ercg3bt6rqggnq,nrdabS3q'oq'Sbrbrj$o3ott6r0c"rgg63br0o,6r0q9':b636q93brbr3gor':6o
0cn0b;bp6gbob 5t$g3ob-.:6 rq90o6ob6616o9q'o Oobbgbobror3ol-r .:j$o3ob 5.:0rng369bob qgrb6gq'3boor

qrt 0obo .,Arr6n.rr- 6.:qgl6g0oco bb3r 0bs6oblot3ob. lj$o3Xbob 5rqr.:$r6s lrro633b6o6ocn jc"rbgbotl

3i6g5,"ro.,.,cg,:6 bqggbr obc'rq'erqg qgr 0brnq'oqr o0 0gEorb3g3l0o, org JqQboq'o ljSb 6q'oq'gb':b rj6o3otl

6t6erg363brbo, ot6 qglb536qg3br 0xbl3gor6ob brjaolberbolr 16 ljooSob 6rgoqr3ol$c4ob 0c'r0%rqg3bolr

qgr$ggboct,.

(or),:6.:0,:636orqrg6o rj$qgbo

Egdgboq,o r6.:0r6g6orqU6o rjgombo ,:qo6ogbgbr r3gEgqro63buq., 333coolt': q9r 5rggrbg6Sbob

ps6tb.:659b ob 5r0rn3q'3b ocn'

r0o66o9C.:6o,: ,:j$opbb gr6o3b3b; oscoo b,:bl6bcbq,c! 3.:qrob J6efgr66ogq'rq9 $69o3o a3orcnqgob

grar"rggbgboor Ei rqoooobXbt 0og3bt-%r6rq'ob r66.:6o06gb,:bo. brbr6pbq'r'r EerObrbg6Sbob 3rqrl

gr6ob.:%q36gb,: brOoqr,:6-bgor $q'rOq.o3.

(o) 6,>ggrbg6gbr

(t go1s6bg6os;l(ogg6os0r'26(obo6g\ggogo620ggg0oot

9o6161136o tj6oSgbob 6t3gtb36gbuq. qo63b3q'3boot .:brb3s do6oorrqr.:q9 0ero3s3b bgbbgbb qr
0ercober36gbb (,,bgllbgbo qr.: 0c'rcnber363bo")' ,,3r'10316or" bgbbXbobr qrr 0eobc'r36Xbob 6r3glb36Xblb
6g5gq,.:6gq,rqt rgrt gbb. bSbbgbo qgr Ocnorbrcabxbo 6sggsbg6qggbr qrr 5rggrbg6Sbotr %r6sq'o

sg6cbr 6boq,erqr alaog, 6erqgxtr.rg r6bgberbb cnboxjgg6o 0$3o6gbgq'gb,: oOob':, 6cn0 lqr5oq'o ':j3l-t

6iggrbg6gb.:b X6coo 16 0ggo Aer3q'XbJ tsCsg,arsg, 6er0q'Xbog $r60ero83r bgbbgbob qrs ar'rorbcnSbXbob

or,:3qgs3o<63gq'., rq.,rOgbob tsX0q9g6 qr 6er0 0cr3qrgbrb (rb 0c'r3q'369bli) 5r3q'g6': sj3or bSbbgbobs q9;

0oorber36xbob 0cn0,:3rq'EUqrsg 6s3rqQ3b%x, 6eraqr3bo6 tsxbrdq'e)J erbogj$g6rq8 oj6rb tsxgrbgbSq'o'

cDU ,,3oaJsbor,' 5s6bl%936,:3b, 6c'ra .:6b3betbb 61,J9,:bg6xbob (r}boxj$U6o 0$3o33b3qrObr

obqgo3oqgg.:q,3Ori EggrtJCbpq'o bgtrbgbolrr qqs 3':q'qgXbgq'gbgbobor3ob' 06ots363q'er3r6o org bb3r'

.,b 
-a*o6rlb 

ujuuSau 
-ngr 

grqngcagq'3a3au bSbbgbobr er BrqsQcbgq'gbgbob xbUBEo 0b5r3bo

b1363Eo6er o"l3"rr arbrbo,:orxbq,gboor qrr g6orerbq,ogrqr rgsbSbb 0tor 5sggll-rg6gb':%3' bgbbxbo qrr
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Brq,sgCbgq,gbgbo, 6er0q,gbog obqgqoqgSlqg6rsQ glbqggbolb brUBrbU6Cbr%X qgl 6o0q'obar3obr6

llggslgOXbob br6tq,oll sqor69b.: ;6 ,:6ob Egl-rgq'o brU8rlru6Cbob X6coorb 0Xgsbgb'ltso'

6.:ggrbg6gbol-r bt6tq,o 6u66r6obqrgbr 6er5cn66 bbgrerb.: lj$o3ob lr.:brq'$bc'r qo6gbgq'xbrbr qrr

t rglOrgqgc') oerar3rq,o EUE,rsQo brgrqgXbob 0o0qgobr6g qo6gbgq'gbrb Bo6otr, 6afgq'og

qeolr3ci66o6qgxO.: r36o3ob trggobo cwdoc6o bl36e4g6ger 6$r333crrocn. %,:6rq,ob rqor6gbr bqggb.l

0er6Xbrbo rr tr6.:q'Eo qgr $s60erqg6Xo"q-r 6g%363ob s6gr6o80o. 6erq93br6 "3o0316o':" 
0oB66b' 6o0

ro ,:obga,nab sj$q0bob rqsg6g6olt 69rq,ob6g6o 336bJ3j$q.:, B.:0c'ro$g69bl Exbrb':aobo cD':6bgbo'

6rgg.:trg6gagq, fl"gbg J6oggb6ob ,:qor65br 66dgq,q9gb.: Bs0er$g6ob qgrbg63oor. 6c'rqgXbr6

Agaqg6.A., atgq,gbr 
"Vg3gl'r brggttrg6Cbob bs6rq'ob cnrbbob 3q'Xbrl-r Qr 106316o JqCbr

tsxbdq,gbgq,or c'rbogj6g6rqQ g3.:30o6qggbrnqggb 0ogq'x6rlr, 6rnq99b4 bqQgbr bfUstbu6cbol'
.:qor6gb.:,6l3grbg63bob%r6lq'ob3q'gb':lqor6qrgbl0ar6gb;tso':6br6':q'0o'

brbgq,tsg6gq,Cbc'l Egqrsgo 6r3rqgxbo qll ott6c'r6ogq,o 9cr6lq'ob 5l0c"r6qQoq'gbr og3q'xbl

ts3brb.:aobo qgr$.,o3joiqgo ac.rbsggogoou aguraraob,lqr, 6r'r0gq'og sbrbl3b 0o0q9o6163 6erbc'r0o336

.:oO oagaU q-or j06ob Ocrbrq'erqrbCqo EUqlrSQo blsrqqXbob I'rr ggdgq'b'

(4 srfsgoflsdlsgt6osslgogX&o

bbgr r6,:go6r6bp6o rjgoggbo, 6c'r0q,gbo6 6r6bbgr3q.ogborb 6.:qErr3rq99bgq'o 5rqgrbrbrcggbol'tglb'

g.:bqggbr cDocDCrlCUq, bu66l6o863ber qgqgb, 5rgglbg6Sbob 0gblbgb 63bob0og6o 6o0fubob

,ot xo,oa.,t -3.,b. r6lgnot6bp6o rji5opbob rblbqrS6xbrqgo qo6gbuqcbr 5.:6ob.:bq363br E90q9g6o

g16o qo6gbgq,ga.,se5r Sqgoqggbo cnrbbob blggfugq,bS: .:j$o3ob 6s0ergg6gbocoo qo6gbggcbt 
_a:

oobo 6xrq,g6o qo63buqcbs 6grq,ob4oob brdraxbob 6l0er3q'gboo' b50sl3c69bob qo6SbSqrgbob

0xtngrbgbq,rqg aoargrq,o EUqrsQo 6r3.:qQgbo q.ool.r3er66o6q93br Orcn 0o0q9o6r63 qo6gbgq'gbl0c93'

grqgrbrb.:qggbr6qgg q.""bj."O["OCaob 6$,:6iorocn, 6afgq,o6 rbrbrgb ggq'ob q96r'r0o qo6Xbgq'gbotl

qlr lj6ogobo4ob bJg6ogog6" O"lr3"l, 0o0q.oobl69 l$brb6o tsSgrbgb':tl' o0 lj6oSXbob

r6r%qrg6gbsqgl qnOjbpq,gbt, 6r'r0q,gbog 16 rbq906g6 guqrsgo 6r3,:qQgbotr 6g636o69brb'

5r6obr%q363br ggq,rqgo os3rqggoob Sr60er0j06gq,o o0 g6orXgq'oblorSob, t6er8Xq'blg rq6o06gq'o

rjgogo a.,g3g-3qd,l.- 6rggsbg6gbob br6rq'o rqor6qrgbr, 6erqggbrg rj6oSob blb':q":6bgr

qo6gbgq,gar to ant., EUE,fsQo 6r3rqQgbob $r60r'r0j06gq,o g6orggq'o ,:qx0r6gb': oob rqqr6g6oor

qo6Xbgq'3brb'

s6sgo6r6bg6o rj$ogbcnrb qrl3s38o6gbgq'o $Cq,r 6sggslrg6gbob 9cr6lq'o rqos6qrgbl 0o6gbs sb

%s6.:qrBo, u.q',;a"b;rqcg6g6r bqggar au*E .qg o0 tsgOcnb3g3ltso, 6c'rqrglrb0 sQboE'o rjgb 63q'oq'9brb

r6.:%qrg6gbrqro qo6gbgq,ia.,tr 6r0ero6q'Xb6o. 6rggrbg6Xbob %.:6rq'o ryq96gbr o0 3o6e6oor' 6er0

sj6o3obb.:blqrrbbc'rqo63bgq'3bltOrqCaro0b(')qgCtrbl$gobblblq":6boqo69bgq'3b':b
6iggtfrgOgbob b;6rq,ob lqo;63b$cgg (639onb qrr':0ar66obr6oob 6'6909)'

Q) rbs6ogbgbo

t6r6oSbgbob sqos6gb.: bqggbs 0lBo6, 6oq93br6 ,3er0Jr6o,:b" rdSb $,:6trgq'o 0o3q'36ob tscsgcarag

$16aerBcrboq,o 0o0qgo6l6g og6oqrogq'o 16 3c'rbb$6gfuouqo 3rq'qgxbgq'gbr, $133 q96erb

bs3lr6rgqrrr, 6c.r0 ,;c'r0Jt6otb" acnp$g3tt SJqcgCbUE,gbob qgrblgr6rqg x3e6rn0o3g6o lts66gbq'otr

Eg06xq,o 63bg6bgbob 6490r, qgi'iorgqgosluqrsQ 0gbrdq'xbxq'or brJccDQgb 3rq'q90bgq'xbob

cntbbolr 6.oo36gq,o aggrbxbr. cDg c8cdoo 0r6g6orq'g6or, r6r6o6b9bo 6$ob':jOq36gb':

0'brq,crqg6cgJ gubrqe., bl3lsegonrl qg"rl3ro6o6gbocn br,36eryg6$r'r 6.:6r33gcnoor (qglbx636r0qgx)'

6o03q,o6 rb.:br3b E3q,ob qr6oooro qn6gOuE jbotr 0o0qQo6t63 brbljc6er 0ggrbgbgbb qgr brlo6erxbolr

ts3Ocofu 610o, 3rq'qrgbgq'XbobarSob qrlOrblborcnSbgq' 6ob33bb'
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(q') br$gbqggber 3r3ogrq,o

tsgggqrgb6o8o JCooCbo 3q,rbogo6o6gbgq'os, 6c'r5r'r6g Jl3oOJE o. qrs0r6gbocoo b.:6agbo' 6o0gq'og
g3.:g0o6qggbr B33gq'gb6ogo .lj6ogbob qgr ljgogbob coglyoc'rbXbob 6r0cn0g3brb tqo.:6gbgq'os 6er6o66

3r,3ogrq,ob 0g06o6gbr, 6rqgrbrbtq.ogboor qQtbggg6oLr Xggj6ob 6lor3rq'ob$o6gboco'

(0) q.:bs66r

(W 0a6g0olt6sgsltsbspo

0r"r6gbob 6sqrrbrbrqrob bt6ao 0oo6,:gb 0oOqro6s6g qrr 6.:qgtg,)egbpq, 6lqgrbrbsqglr' OerSXbotl

Slqrrbrbtqro rqor6qrgbr Ornggbstso .:6 br6rq'0o, o0 arqrgberbob 5r6qg,:, 6rn0gqrog g3r30o6q9gb,:

3o6qgr3o6 3rJogrqtso 16 bb3r b6Uq 0gOcnbr3rq'0o rqor<6gbgq' X6cnXgq'gbb.

(iu) 0odpo1st6ggspsbsbspo

0o0qgo6r6g 0cn6Xbob 5lqrrb.:brqgo ,:6o11 0r'rbrq'atq963q'o 6rqglblbqggq'o $q'ob q.o,:bsbX56 Oar53blbg,

brs66.:6o05gbo or.:6oqobcngob O<njOgqQo 6r6r33gcnob Oobgqr3ocn. rb6g So6r $q'ob grqgsbrbrq-oXb0o

6gq'oq,Xbob 0CqQCbrsg Sr60rntsoboq'o 6rqrrbrbsgCqo. 0o0qgo6t6g 0o5gbob 6rqg.:brbrqro lbXgg 0r"rogs3b

qQ%oqgX6qgob 6.rqrrbqgrbcnr6 qgr3r3tso6Xbpq' Egbrdq'rn bs6rqgrbrbsqggr 3lq'qggbgq'3brb'

2016 $q'ob 13 0robb b,:jr6or3Xq'ob 0orrg6erbr0 Oooqo 3l6er6o 0rn6gbob pqrrlsblqrob 63ger60rborr6

qgl3.rg0o6gboor (6r'r0gqro6 rbggX gbcnboqror 3cn6Jer6rgogq'o qgrbX66ob 3b6erbg6o 0r'rq.ogq'ol't

bsbgq'$c'rqgg0ocn), 610 6o66.:3b qQrbX636otr 0ef966ob 64gr6rbrl, Oerggbob 5r0c'rOgtsr3gbotr

orr6oqoqgsb 0obo 6r6g0ob crrr6oq.r0qgg. 3$er6o dtq'stso Eg3oqr.r 2016 $gq'b Q)r 0slo0r3b 2017 $q'olt
Jo63gq,o o.:636ob 0COsgCA at$gCb0E, br6sqg,:btb,:qger Jg6ogrqggbb 6gq',: og6oqgogq'o 3o6olror3ob,

56cgr go6$bg6o qgr$glrgbgq,XbXbob.: (6r'r6r'rt6o6 16ob, br63gbo, brqgr%qg3c'r 3r'r03r6oXbo,

0o36oblgo6s6ber ar65t6oicr6ogbo, q'c'r0b,:6qggbo), 6cn0q'gbobo6obs6 316r'16o drqrr0o tsXgs 2019 Sq'ob
1 osbg6oqgs6.

aoggbob 5,rqrrbtbtqgocn qgrbX636ob rbrq,o bob6X0r 16 6o66r3b 0r"r63bob bfQrbrbrqgobbtb
glorgobggq'gbsb. tsgo6g,:q,r 0berq,rnqg Oerggbob 6rqErrbtb,rqgocD cg$Cb36ob 0er0g66o' 6r'r0gq'6rg

grqgmbs63q,t0o6Xbob6r0c'r0g0rpbobOer0966oqrr6Oobo6r6,:$oq'Xbob0cn0g66r0qQg.9b6o06l3b'6r'10
0cnrgt6o qgrbg66ol-r erbogj6o r6ob 5.rbr$oqCbgqo 0er53bl. bsjr6orSgq'eir bs5rqrrl-rrbrqgcD 3c')qQgjbotr

or.:6;b8,:qgr, 6r6r$oq'Xbgq' oc'r5gbrqg oorSqrgbl cg,:aggdbgbqCbbC q9%oq996c9ob boboor

g$t$oq,3bgq,o 0cn6gbl. rbCAC 0et63bob 616.:$oq,9brqQ ocr6qrgb.: 6l66ggq'o c'rJ96rgogbo,

0t6,:q'ocorqr, qrr3,:3tso6gbgqr 0br63gborr6 r6t 6rtsq'oq'o bgq'ob J6o66o3oco 5,:6bgr63ogq'CbUqo
g6$btj6ogbo er grqrrbrbtqrobr6rb 6r6orrgobggqCbuq Jo6gbcrr.:6 6rbber66oXq'Cb3qo

6r6oggbXbo. brgscgrbrbrqgrn sg$g636ob oboXjgo rb6g Or'rogrgb ol-rgcn br61gblr, 6r'r0q'gbo6 16

g3rg8o6qggbr gcn6<'r0o3gt6 brj0os6etbrb, brjarbq'ob 3b,;bgoqgq'o Oo$rnqggb'tlr Qr

$r60r'r0.:qQ6gbq,c'rbocn br62ggbb qro@o$b %3flerco.

2008-2016 gq,gbob tsglrrbrOob 6rg6r$oq,gbgq' 0cn6Xbsbg 6rcg.:bq9oq'o 0ar6gbotl 5,:qglblbrqQob B,:or3q',:

ts3brdq'gbgq,ot, cr)U Otoro 6.rbrSoqrXbl 0erbqggbr 2019 $gq'tJ $ 0o0qg936o $q'gb0o.

qgogoqgg6qgol,r 6{grbsQob bgqgg6sqQ $,:60erj06oqo 6,:qrrbrbqrSq'o 0o6Xbob 5rqr.:lrlbrqQo br6?(rq,

;qoJ6q)CbJ o0 Jg6ornqr6o 6a6r 0erbCg,l q.o%oq.og6qgob 6r6brq9gbr, 0ogbgqrr3lqr o0obr, 6er03q'

3g6oc'rqgtJ Bog3gcngbgbl qQo3oq.oX6s9o 16 6erqrob 0erbq.or Oobo grj6og6o 6sqglbqqr'

(") g:psgsg70gg'oAt9llttb;g',o

6.:qgt3rqggbgq,o 0o6gbob 6sqQrlnbrqrob qrrblcogqCqrsg 6r0oogX6gbr b$rq'.:6bc"r 3rq'qggbgq'Xbob

agox'rqro, 6s6 6gq'obb0r'rbb qr6c'rgboor 6rbbbgr3gbsb blr65r6o85gber Sg6ooqrob rj6oSgbob q9':
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llt,,psbg,gSgolt bsg6ots0at6oba 3rc0,is6os or6soz "
o1pogoqgsrygho go6sdbg6o s6gs6o0636olt 096o09620o 2016 ffqob 0pgrn0s62rc6oot

grqcgCbgqlgbXbob brbrq't6l-rc"r qo6gbpq'gbll-r.: qgr qgrblbg56 cnqrgbarb.:b Ecn6ob. 0g0qgg6o b.:botl

qr6cngbocno bb3sc"rbgbo t6 $;60ero03gbl: br6rqr,:lr.rb.:qrcn Oo%bSbobtcogob 5,:0c.rgj3oor3o 5gqg3oq'ot:
0g0obgg3r8o, .:jgoggbobs q)r BrqsQCbUqlgbgbob olrBQrJo6BCq,o .:qor6gbob tsX0orb333lbo,

6er0q,Xbo6 6.:3q,g6tb .:6 lbqggbgb 169 brgsqgsbtb,:qrc"r qrs t6g bsrq6o6b3r"r 0rn6gbr%9, rbg3g

p6c'rgbooro lrbgtc"rbXbo, 6c'rOqrXbo6 g3r36o6qQXbol6 o69gb6o6ogbt-r 0goq'c'rboq, 3<"t0Jr6ogbtso,

goq'orq'gb0o qgr 0X3.:36o6g 3er0Jr6oXb8o, brqr.l6 0,:3er6g6oqCbCq er6gr6o%r6orb 0Xgdqror

5rs3cn6$6cnq'r"rb q.o6erSbocno bb3terbob g3q'oq,gbob 6166ogcl qQJ AobJq,c'rqrbgq,or, 6er0 qr6c'rgbooro

bb3rcnbt tbq,er 0rn0t3rqr8o .:6 tsxo33qrgbt, 5rp.:3rsQcbuqo 5rqgtblbrqgob erqrS$cnbs 3g3d63br
rjgoggbobr q.or g,:qrqQgbgq,XbXbob brbrq'.r6bc'r qo6gbgq,gbob g.rgoq6rtr 16 qrrgr63rb 2019 Sq,olt
3o63xq, o1636r0qrx, r6bXbgq'o brgrqgrb.:b.:q-oer 5rbs330orgbol-t Oobgqrgocn'

5rqgrgsqrogbgE,o bJsQtttJbrcQo JqoJ6Cbgq'o,: o0 bc'tOoor, 6er0 bgbtdq,c'r bs0oOrgq'cr qgrbrbg66o 0r'r63br

gr0erggbXbgq, oj6rb 2019 $q'ob Jo6ggq' o,l6g6.:0qgg qr6rnXboon bb3rerbgbob, 6r0ergggbCbCqo

brSQrl.rrbrSroCbotJ q'r 0er5gbSbob qgrbrg16,:qr. brqior3rqgCbuq. 6sqgslr.:brqgob 6rqgrbgq.qr bq93br

ooocrlCUq)o bu66r6o0gXber cor6oqolrscrr3ob qrr rbgg bqggbr 0ol,ro Eg0go6Xbl obgco qrc"r6g0qrX,

6cnqgglrsg U$C rq16 oj6gbr tsgtrdq'gbgq,o qrr3r36o6Cbuqo blSQrbrbrS.oCbob 6X.:q,o%r3o,:'

bX0c"ror rq6ots6gqro rbrq,o b,:6sqg.:brb.:qger bol-r6X0ob r0erj0XqgXboqgtb 6s0c"r0qgobr6g, 2019 $q,oL I

o1636ob Eg0q.o5r'l8,3X6ogrqg0o bljr6cn3gq'er8o 6g5ob66o60bgq go6r6bg6 obb6o6'3oXbb 16 Sj6gbror
grbbbgrggbgbo sjgoggbolr l-rrgrqrrbsbrqrrn qgr 0o0qro6r6g qo6Xbgq'gbgbb 0er6ob. 0Xq.og6rq9 16

$r68ero0obJ bJ()rgrq)Cbgqo btgtqrrl-r.rbrqger ljgo3o q.ol glE qgb3q,Cbr.

(6) b$6cn6C6O<"r 0X0c.rbr3rqro, br6agbo, 0c'rbr36gbq'Cbo qrl br3c"r0olroer 0gOc'rb;BlE)o

b$6c'r6g6gcn 6g0rnl-rr3rq'o qr.: b,:6ao rqos6Xbgq'ot 0r'r6Xbl $ %.:6lq'tso 0roro qr;6ogb3olr 0ob0qr3oor,

rj6o3ob .:6 3.:q'qgXbgq,gbob CBCCOU6o 16 06cn6rgo l-r.:ts6c4X66o 5s6r33gorob 6ror3sq,ob$obgboor.
b$6e6g6ger tsg0erbl3.:q,o qgr br6ao 0ero6rgb 6gbolr0og6o qgob3cc66ob, J6g0oob rb b,:J6e436$<n

o6li66g0g6golr bsbrqr.:6ber qo6Xbgq'gbtl-rs qg.: grqrorbobolr qgsqr6er0obsb Eob orl6b,:b tsr"r6ob

bb3rerbgbob .:0c"r66o9cgbrb, ggXj6g6o b,:J6r"r616$o 6s6l33gorob bsggd3gq'%g.

bb3t grqgrbrbrqro qr.: ll3o0oboer 0X0erbr3rq'o rqor6gbgqror 0gbtbt0obo 0erOb.lbg6gbob 5.:Sg3obrb'

29 rb.:q,o b6rbqrr6ocbo q,r o6$g636g$.r6ogbo, 6el0q'gbog E6 r6ob
dsq'ltso tsgbgq,o

6.:0erqrX6o0g rbrqro b6rbq.or(66o, ggq,oqrSbr qgt o6$g636COr0oJ ag6 drqrr8o tsgbgq'o 16 .r6ob 2016

$q,otl 31 qggg0b6ob Oqrger8r6gc.rboor, tsXb,:br0olrrqr, obo6o t6 r6olr 5l0c'rg6gbgqro $obl0q9gbr6g
o6qro3oqrgrqg6o gobr6bg6o .:65r6ots5gbob 0er8%rqrgbob qg6erb. j3gOetcn 0erg3r6oq'o

grgbrqgSbgq'o 63qoqCbgbo .16 botbq,ggbo o0orj0gcg3bg6 ,,3c'r0J.:6oob" b,:j0orbob,:bg. ,,3efJ.:6o.:"

$o6gblr 0ooqerlr ,:q6ots6gq,o l-rorbq,gXbo O.:ti 0g0q.oX6 6.:6 obo6o 0X3r dlq'rtso"

o 2074 $q'ob o3q'obtso 5,:0c"rjgCgbCbgq oj6,:, gllrb 9 go6,:6bg6o o6b66309663bo, 6er0Xqrog

gggj6g6or 2018 $q,ob 1 orbg6oqg.r6 q.or$ggbgE o bu65t6o8er Sg6ocnqrol-rcn3ob, 0obob 3,:qQr%g

.:qg63 qr6366r cg,rb30bgq'o.:. gsbb 9 Oc"rogrgb bgtrSc'r6gbgq, 6grn0g6c9.:6ogbb go6rbb36o

obl-rg6g0g6g30ob 3q'.rlrogo3rgorl-rr q)r Egg,:bgbr%0, 0rco 0c'r6ob gobr6bg6o .:j6q3botr

6rggrbg6gbob 5r0erbrolgq'Cq'rs? .:brq'o b,:36gqgogc'r %t6.:q'ob 0ccq.ogE'br qgl 3Xao63botl

sq6ogb3ob ,:blq, 0c'rcnbcng6gbb. ob rtiX3g rbqgSbb gobr6bg6o obb66g0g6$Xbob rqor6Cbob Qr
,:qor6gbol,r 0ggg3ggob tspb,:bXb 6g3er0g6qQr6ogbob 6rqr0cc6rbrl-r brlrb 39-q.or6. grtrb 9 0cnj0gqgor 2018

$q,ob 1 or6g6oqrl6 qg.:sggbgq'o $q,og6o bubgr6o65gber SS6oerqrXbolto8ob. Oobo Srqrr%C rsQ6C

q.:6X66g,: qgrtsggbgq'or. gbqrr rqo6o06er, 6c"r0 ,:6bXberbb qg6lg6o, 6c"r0gq'og blqPJ%q333c)
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blt,gsbggggolt ltsgtfuisflrc6obrc 9a0,1>6os or6sa'

o1pogoqgsqtgrlo go6sdltg6o s66s6o0g36ob 036o79626o 2016 ffqolt flp5720s6Xa0oot

3r'r0Jr6ogbb rdq'61-r 0gbrdq'Xbq,erbrb qgr6g6grn6 Esbb 9 brqgl%q303st 3er666rj63bob
rq6ogb3oborgob 0o0qgobr63 grbb cD16 C6cDrq).

grbb.15 - gtr tr6rbqgr66o rSQbCbb 96oro16 B.:6Bmb o0ob 5$bl%q36obor3ob org 6r erqrgbrnbotr

ts3oerbr3rq,o oUc.l rqor6cbuE,n cgr t6oqrob 3jo6qgr rq6ots6gq'b scQboE'o. b6l6qgr66o o8qotr
tOtgagq' 0XcDcnqQg6 0ocnoorgbgbb 0g0r'rb.:3q'3bob .:qor6gbolr cole$r%g, Orcn 0r'r6ob' bsbb 18

agaib.;g,:q,o, b.:bb 11 lts00X6gAq,r't bXq'fu36gq'2AXAo 9t g':ob3 13 3q'og6(X0ob grtcosq'g6rc\ob

iA*gotaTao. grbl-r i5 ocnj0Xq-oo.r $q'og6o bu66r6ob5gbo SS6ocnqQgbobo3ob 2018 $q'ott 1

o.:bg6ocg.:6. 6obo qr6erbC rsg6C qQ$g6m,) 6gbrqgr6cngq,or' ,,3rn03r6o,:" r0 0o0g6$oborSob 16

.,qgbl, JbJE, bor6sg;66b, 6r'16o66 ,,3r'r0Jt6oolr" obqrogoqQgJE g6 go6.:6bg6 l65r6ob69br%g

r6llgboaro 6,lgq,96ob ajgrbg c9o3g0366b, 6rqr6r6 glbb 15 16 9b9br brqg':icq36o 3cna3$ogbb'

grtrb 16 Br$r6gq'gbb 0goqggg .:6lrgbgq, borbagr6Ocbb qg.l o6gg636gg.lgoxbl-r: brl'rl'r 17 qtobo6So'

g.:ob3 4 6a5a6 5;6gb,:bgg6rco>, 0xo6s3b otg s6s 02o>s6b0g0s oys6sb, o03 15 bs(2.)26s6oet ox;6;
- b79o0gq,orl20s qrr o03 27 gst6og2aob 0o6ss6bolt 02gsb2as, 6rn02q'o6 0xo6sgb oys6blt

bs0s6oryg66q goz60sb. o6o rgjogbb 0ooar6gorscr6ob r6ljgb.cq, SPqCBtbSQCq m6 b.lrqt6o6b3r"r

J6ob6o3lr, 6o0q,3bo6 6tbrbb3rgbb b.:q't6l-rbg rq6ogbgq' gobsbbg6 q'obo66b c9.: b':q'r6bbg

.:qg6ogbrg brerJg6s[oc'r q'oico66b. Oogb3qgr3.lqg r0olrs, tq)boq'o lful-r Obr'}q'oq*o b':blq'r6be)

rr6iOnnpOolr ac'rqggE b, 6c'r0gq'o6 0o0qgo6.:6g gobr6bg6o o5r6ob rbrq'r'r5og6or. 0Xoas6otr

,:qb.,6u3f r6bgbgq,o 36rj6o3ob 0glrsbrOobo 6Bgb,: - g.o. 0xo2gl6ggbo 6r6.:66de$96 q'o%o65ob

3q,rbogo3,lgo.:b gobrbbg6 qg.: brgr8X6r0oo oxs6gbrqQ' grbb 16 Oc'rj00q-ogbb 2019 $q'ob I

os636oqrr6 qgl$ggbgq,o $q,ob bu66rt6o06gbgr Sg6oerqggbobor3ob' Oobo 3rqrr%C ;c96C Eoqgbr

qgr6lxbgq'or, crrg ,:0r3qg6c'rgq'rqg Ooqgbgq,o ojbgbr gstrb 15-o6 E21rnLtrysq'o 0ozdb0s6xoxq'ot6

sflfuAgqto 3rc666.t5bgAoqr.r6. 0obo 5s3q'X6r aX6 16 l6ob b6gq'sqg 6r0c"r33q'Cgqo' o1906':'

,,3*AJG.,slr,, 0olB6ot, 6r'rE tr6Jbsg566b 16 gj6gbr l6bgbocoo gr3q'g65 ,,3'6J$oob"

obqro3oqrgrq'g6 go6rbb36 165.:6oE63br%3'

o 6r6E.:6$gbooro Eg6ots36gbob o6o6o.:$o3s (brbb 7-olr 63q'oq'gbs). sq6o86gq'o 63qroqrgbr

aenorbc"r3b 6$0r6$xbocno 0g6ots36ol-r 6r3gcnxbrb, 6cn0gq'o6 3o6$bg6o .16616o863bot't

0er0b0r6gbq'jbb btbgrq'gbrb 0ob60b 6g.:gtberb 6cngar6g Egq,sqgo, rbCAC r6rggqt,:qgo

6gq,oq,Xbgbo gobr6bg6o brj0ol6c"rbob 0gqQg5lq.o $l60oj06oq' 3rq'qggbpq'Xbgb0o' g3q'oq'gb':

ErnjagcgSbb 2017 $q,ob 1 osbg6oqrrb qgr$ggbgq'o $q,ob bu65r6o059brn 336oc'rq99bobor3ob' Oobo

gsqgrgrgrqg6gOoqgbsqgl83gbgq'or.lbrq'o33q'oq'gbob0<'rorbc'665bobqrllr':30lgogoq'gbq'lq9
,,3o0Jt6ol" rSo6gbl-r $t6rqg5o6r'rb go6l6bg6o lrsjaorberbob tsxqQg5rq.o $r60cnj06oq'

Bsq,sgCb3q'Xbgbob lrs$gobo qgr.: brbcrq'cno 6,:tsorgbob 66erbboq'o63br.

30 r66r6o06gbobtsgqg6g6ob0g0qe5c'r0o 0cn3qtgbgbo
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