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,lqg0o6obg6r0ogE o b,:62go
bbg; b,:r'rJg6,:gorn br6ao
b.:6lq'o bb3r .sjgo3gbob 6,:ggrbg6gboqgs6
0o69bs(br6.:qlo) qgrbgm6cOqgg

0cnggbob g,:qgllrlb,:qgo

bs6rqn qrl AcDq,oJbo b6gqro tr6sq'o Sq,ott
6160r3qrobr6o

glbg.:66 qg$r6cnbodg

6g696.lq,g6o qro6gjger6o

bb q.o,:bqp g ob b rX 6 or rtsr'r6 ob r.r 3 r.r0 J,: 6 o I o 6,:c,r

1,207
(6e)

I,l3g

t6,:0.:b b3oBo,:

gobrbbg6o qQo63j6o6o

bb qrr%q3g3 ob bt g6cnrtsc'r6olrr" 3er0Jr6o,l o6,:cn

Bg6o89br
2017

q'J6o'000

23,779
(6,769)

17,010

3,501

(345)

2016

qrr6o'000

27,765

(7,257)

20,508

2,112

(2,300)

20,166

(17,352)

889

649

(3e2)

20,320

(29,048)

14,372

54

(es4)

(16,206)

779

(3,590)

1,333

(r5,576)

575

(4,378)
1,569

8

8

9

2,492

925
(288)

(1,986)

310

(236)

2,509
tJ)

(s06)

(1,775)

(146)

(412)

405

( I,580)

(1,1 75)

obqro3oqrgtqg6o gobtbl-rg6o ,:6gr6o069bl qgrOg3ogqgl 201g gq,ob 6 0.:66b 096sg3a Jo6co.: 0o96:

&srv //,f,4



ltb .g,tbg,Sgob bJ7fprter4nk J.,fr),fr^, {wo"
go6sdbgr6o dqt6ro0stigo0olt odgogoggcq,gr6o s66srlo0p0s 2017 fq,ol-t 3l ppgfl66ob dp6a0s6ga0oo>

q,56o'000
rjgoggbo
do6oor49 o b.16 g lq, gbgbo

lso6g9b6ogocr jobgbl
s6rAroC6orq,u6o,:jgo3gbo
obgb6ogor 093190o69 3cn0J,:6ogbtso

5rqg,)3raggbgq'o,r33obo6og6o b,:619bo
bb3s,:j6ogbo
brsgrabqgc8q'ob floq'o bsqg,:sq3g3c'r 3c'r6g6,:igob
.:6r6ogbgbtso
gXQ.:grqQgbgq'o br6.:qgrbrbresr rjgoggbo
bsq.:%qg6ar 0cnorbergb gbo
b,:6gbtso 5t6or,l3bgbgq,o or6bCbo

EUq'o qgr ggq'ob 6go3,lq,g66gbo
bgqt ri$oggbo

SrqqPCbflqgbgbo qgr rjSoerbg6gqro 3ulo$lqn
grq,q.ogbgq'gbgbo
brqgrbq3Xgar 3er6g6rjgob 3.:q,qggbgq,gbgbo
bgbbgbo
qg,:bg3Xgob q.or brqg$b qggob g,:q,qggbgq, gOgbo

bbgr 3rq,qrgbgq'gbgbo
bUq grqqgC0gqpbgbo

3rJo$rqro
br$3bq-ogbar 3$ogrq,o
r3gOgq'o6gbuq. ier6,:q,o
bgq,3rSogrqn
bUql goqsgC0gq,gbgbo qpr JrJo$rq,o

12,976 11,939

45,933 49,597

31qg$C0bg6o
2017 S0qro

31qp3g0bg6o
2016 $Cqro

4,471

3,68',7

365

5,600

839

3,043

t0,756

204

12,437

5,874

2,321

096o0gbr

11

t2

13

14

18

10

15

16

17

18

19

20

4,647

3,843

676

5,600

1,124

2,5t2

10,0 r 9

97

7,385

7,600

2,330

45,833 49,597

19,018

10,392

724

23,167

9,344

4,700

548

32,957

t7,281
(4,305)

37.759

21 t7,281
(5,443)

o)r 0C-10 9'6 5I-X ggg,q,olt gsotgq,oa fl.>60oupp6, ffo6'0pg6,:rfu o,gogopgsq,g,ogo s 51laggqt d;ffogb

ww Mn-Y e



ltlt,,q,tb<rJfrolJ lJ;C{rpr,tAofnbo JaArrerr rxixu "
gagreo 6.6s93bolt ofigogopgsqgfio s66s6o06xb,> 20r 6 fqnlt 3r p27xoa6ob dp6a6s6gaboa

qrr6o'000

tsUqltqgo 6r3sq.og0o broJgriogocr bcj0or6o0oqgr6
Ooq1bgqro b,:qs%qgg3cn 3690o.:

grqr;bqroqro 6rqg,:bqgg3ob J6X0o,l

6rqrrbqgoqro brqgrbqg6cn b16sq'gbo
Ooqgbgq,o 6rqgsicqgggob 9cr6.:q,g0o

bgb6c.r6,:6or qgr 6g6r6gbgbo

bb3,:,:33obo6og6o br63qgbo

Ooqgbgqro 36e4966o
bt3c'r0otroc'r, rqrOo6ob66r6ogq,o qg,: bbg,: grqg,:bqroq,o
b,:6Agbo

6,:qgrbqroqro bgbbob J6cqg6go
0.:6gbs/Qq'g0s) bsrtg6r6o<,r rj6o3gb0o
br63gbtso glborrgbgbgE o cDrbbCbo

tsUqleo 6t3rqggbo broJg6r6or'l brj0os6oboqgs6
(6r0oggbgbgq,o bx'rigt6qoc,r brj0or6ob$o)
Euqltqo 6r3,rq.og0o brobggb6ogoo brj0os6oboq9,r6
do6ocn.:qro b,:Eglq'gb3boli, U,:o63gb6o6oar jorbgbob qg,:

r6rAroC6orq,u6o rj6o3gbob Egdg6.;

brobggb6ogoo bsj0orberbrEo 6s0ergg6gbgq,o ggql4go
613rqgbo

$Oobqrc 0,:6gbr/Qq,gbr) ggqtur qrr ggq,oU
ggqrq,g6g9Otso

tsUq'o qg,l ggq'ob 6gog.:qrg6ggbo I or6g,:6b
b,:3g6bor bbgsrnbob 0CsQCbo tsUqlbr ql ggq,ob
6go3rq,666gbbg
EUqo qQr ggE ob g6ogrqpbggbo 31 q.ogg0bg6b

0g6oCIg6,r 2017 2016

29,607

(8,492)

(27,s88)

I 5,100

174

(3,445)

628

(3,182)

27,032

(5,017)

(16,023)

562

298

(3,462)

991

(2,936)

(286)

1,159

(1,071)
\802

(1,387)

1,415

(s7) (42)

(s7) (42)

t7

31

2,327

(22)

2,330

1,373

850

98

2,321

ots6_gn6o>gq'o 0g6o0g6gbo 0X-10 ps6 5I-g 6ggnlpob Bsoryqtoot ff.>tf0a.>pp6lt
go6sdltg6o s66s6o0ggbott gs1ggagq, 6;Wr. fo6o0g3b,>6g odqogopgsqtgflo

{uw ryrltu9 ro



ltb "gp@ggdr lt:gttu aeatuh gczfise>o ortua'
3,>Jo1Jsg1o 6gqoqX6olt odpogopgsqtgfio sdgs6o0gg0;2015 fqnll 0qga0s6ga6oa

q"6o'000
6s8on 2016 $q'ob 1 or636ob 0qgr5c.rE,:6ggrboor

0cnqnr6o lt6gq,o br6sqro

$qrob bs6rqro

0orqror6o b6pqro iosdrsqn $qnb
616019qrgrbr0o

bs$gbqggbo 3$ogsq,ob 9e6qgr (tsg6otsg6r 19)

br8cno 2016 gqnb 31 qggg0br6ob
0qr6o0$rgcnbocn

qrr6o'000
br8oro 2017 $q'ot-r 1 o,:6g<6ob 0qr6r.r0t6goboor
0orq,os6o lt6gqro Sc6rq,o
flq'ob 0rn6xbr

0orq,or6o b6gqro $qog6o 0er6gbr

6,:0on 2017 $q,ob 31 qQ&lg0b6olt

0q6er0r6go0ocn

brcjgoo qr66ogoqro
JJdo0rq,o br6rEn

t1,916 (4,268)

( 1,1 75)

(1,r75)

5,365

(5,443',)

5,365

1l,g3g

s3gOgq,ot6gbgq,

o br6cqn bnqp
(s,443)

1, l3g

I l,g3g

1,139

1,139

12,976

I,l3g

17,281 (4,305)

ob Bsotgqtoot ffs60a;ggg6b q76o

l1



Itb "gl>t{Aq7rrb lr;Ctfortererht JoAbert a6sa"
o5poSopgsqzgho go6s6bg6o s66s6o069bob 0g6o0g6gbo 201 7 fqnb 0gga0s6ga6oot

I brOrbolrcn obgc'r60r6oc

(r) do6oorsqnlsj0oobarbc

blr ,,qrsbqgxgob lsg<6orrtso6olrrn 3o0J$o,r o(6Js)" ("3o0J;6o.:"), brjr6orggq'ob br8c'rjrq',:jgr 3arqrgjbob
0obgq6oor, Egoj06,: 2004 $q,ob 12 0sr6gb. 3rn0Js6oob ogr6qrogq'o go60sr brsjgocn btber6.:qrcngbs qrc
3r"r03,:6oob 6g6ob6t6,:goolr 6er0g6o s 5/ 4-2848

,,3er0Jr6oolr" 6g6ob66o6gbpqro rngobob 0olrs0s6cno,:: brjr6cnggqrc.r, 1060 orboqrolro, berlcn6otsgoqob C.
N,88/15.

,,3cn0J.:6ot" qro6gbbo6gbgqrot brjt6orggq'crtso bogogbq'oU q)r ,:6;bogcngbq,ob qrlgrq3ggotl
0c'r0brb36gbob grbbcn6gogq'gbob 0ob6gboU.:orgolr. org0g.: bb ,,qglbqgggob b,:g6cnr0r,r6obc,r 3o0116o,:
odrlcn" b,:9e.:6icg erJg6o6gbb 0berqroqr at606cogqrcnbob, jcnbgbob qr,> lrbg5 ,:6lboger6bqrob qg,:bq3ggob
bg60g6gtso.

2017 flq'ob 31 qr6g0bX6b ,,3cr0Js6o,:b" 6,:;ts6qgr 3 goqro,:q,o, broqgr6,:g r$560cngbqgr lrrqrrbq3Xger bob6Xb_
b,rj0o,:6c'rbrb bsj,:6coggq'r.rb 0slrb6sboo>.2017 $q'ob 31 qg6g0b6ob 0qg590,:6gcnboco ,,3c,r0Js6o,:1r,. b6gq,o
6rbr3ggoroor qgljo6.:3gbgq,o 3gl3q.: 206 cnr6r006er0gq'o. (2016 flqrob 31 q96g0b6ob 0qg6ar0;6Xr6.,-,
2r7)

(b) brjc6o6gqerb bobbgb 6rr6g0c'r

,,3<"r0Js6o,:" cnJg6rgogbb ,r$r68argbb btj.:6cngqrotso, 0CSgCbXg, ,3er0!r6o;,. $,:60c,rqg6g6oqro,>brj':6or3gqrgrb g3cnbc'r0o3u6 sg; gobrbbg6 brir.:6bg, 6rn0gq'og .:3q'gbb 6;6gocnt6g0rqro g3ar6c,r0o3o5
cr6obgbgbb. br0s6orq'gb6ogo, br6,:qgrbrbres) qr 0r6g6gqro6gbgqro b66rgj6g6gOn 6r6gn6rl,:6gbob
36crg3btso,:, cogOg,:, b0o6rqr si3b ,:qg6oq,o 0gq,oqrgbgbbr qg,: bbgsq,:bb3rfu,:6r o6636J6ggrgogbb, 619,
l$bgrqrc'rerqr bb3s br0;6orq'gb6og qgr gob3rq'g6 br6og6gbor,:6 g6cnrqr, irosg1U*T 6caq,36rb ,:bqrg6b
b,:jr6o3gqrcrEo Oerj03qro 3c'r0Jt6ogbob $obr0g ,:6bgbgqr 6l0r'r$ggggbbg'nOq?nl"qg.:qry6o go6rbbg6o
,16616o8g96,: rbrbr3b b;jt6or33q,r'rb ,,bgq'Edq3,l6gq'rnbob.. 0o9<6 bo9c6jb6s6g0ob, ,,3c,r0J.l6oob,,
c'rJg6,:6ogbb,l qrs gobsbbg6 Jcrbogogbbg bg5,:3q,X6ob Eggrbgbsb. Oc.rErgrq,o bob6gb6s6g0er6gb.:dq,cn,>
6.16ltbglgqrgbarqggb 0g6ga0g66ob 0ggsbgbob,:6,:6.

2

(r)

0erObrqggbob boggdgCqo

brbs6brq)o 0gbrbrOobe$tbg

$obr0qrgb':6g obqo3oqgS,>qry6o go6.:6bg6o r66l6o05gb,: Oer0%rqggbuqor rq6o6bgob b.:g6co,:bgr6olrc,r
bg,:6qr,:66g6ob (,,g.:bb") ts91r,:b.:0ob.:qg,

brbflq $Oq'b obqqqoqggsqrg6o gobsblrg6o s66.>6o0gg0.: 0cn0$cqrcbuqo ogcr g36c,r3rgtso6olr 0o96
EoqSbpq,o 9o6$bg<6o rq6o6bgorr bsg6or,:Eo6obrn b6'6qr'6ocbob re;bbJ ngb'oio";"a.

,,3c't0JJ6o,:0" J6 $r60errqrgo6,l 3a6barq'opo6gbgqro go6l6Llgt6o r66lr6o86gbl glbb 10_bg
Qrn,brog'ogoqg\gg,o go6s6rtg6o s6gs6o06g0;)- E,rlopoion-, 6rqg6r6 ,,3o0Jr6oob.. 0o36 bbg.>
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o.eoaoearq,a*oso6s6tts6",uur*lfirffWu?#ff yffi l##ffi;
og6oqrogqro Jottrob 6r$oqrerb6og Ogqrobgqrcnb,:0o r6bgbgqro !3oqre.rboqro 3er03$or qg,: 6obo bbg,:
0gb,:3gco6ggbo obgar60o6gbgqpo og36gb (rr s6 grgJ6r'rggbggborcn ,,3o0J,:6oolr" 0o96
3cnbbarqroqEro6gbgqro gobs6bg6o l66r6o86gbob ,:6 flar@%rqrgbr; ,,3o0J,:6oob" b,:3rq'er qgr $oq'c'r66ogo
o6b$69096$gbob Uoegr-6rUoq)gb 16 bcnt66ogq'q.ogbr 9.:lro,:6o jryrq'qrgbob b,:bs6bg rE bb3.>

0s6g6gq'o6gbgqr cn66r6ob,r6o,:0o lrsar6c.r 6,:%s6bg 6gbob0og6o 3q'ubob obU66g0g6g9bob 6c0r"rts3gbob
0ob6oor; 3cn03,:6oob tsgrq,gqgg6o qgrOggdbcbcqo - gg6ob b,:qgrbqgggo xbu8o (VIG) 6s0erb6gstr
brar6c"rq bgq,Oobr$gqro0 3cobbc,rq'oqgo6gbgq, go6;6bg6 r66l6oE6gbrb, 6ar0gqrog Bggbrbr03b,t

66er3,:gtso6olr 0o96 sqol6gbgq, go6,:6bg6o rq6o6bgob brg6orrtsar6obcn b6s6qr,l66gbb (g,:bb).

,,gX6ob b,:qgrbqggger XbUBob" 3a6bc'rq'oqgo6gbgq,o go6rbbgt6o r66r6ots6gbob 6,lbgr flgbrdqrgbgqro,:

6b6gg6qgbX www.vig.com.

br0gtsrc'r qrr r66r6ots6gbob gEqlUOr

b.>jr6orggq,erlr g6c'rgbgq grqlg$rb $s60cn,:q95g6b q'r6o, 6cr0gq'o6 $r60cnrqgggbb 3er0Jr6oob b.:@ptsrer

3.:qp$.:b q.o,l 0gb,lb,:0obrqg, $obr0qggb,:6X obq.oogoqglq,g6o go6rbbg6o r66r6ots63bs $r60c"rq6g6oq,o,:
g6argbgq' grq,g6rbo - q,r60o.

q'r6Eo $t60oqg6X6oq,o UgCq,J go6,:6bg6o o6gc'r60lgo,: qgrO6ggtqrgbgq,or gsbq'arglr tor,:lr,:0qrg, org
bb3.: 0o6ots6gbt t6 r6bSberbb.

6rcDgq,Cbobr qrr tsggrbgbgbob 6r0cnggbgbr

o6qro3oqrg,:qg6o go6rbbg6o ,:66.:6o66gbob Oc.r0brqrXbr glbLr-gbob 0Xb,:bt0olr,:qr,
bgq'0dq3,:6gq'c'rbolr6rb Ocnoorbr.rglr 0Uagqrobg0ob, tsggrl-rgbgbobr qs qgrtsggbgbob 6.l3Xorgb,llr, 6er0q,3bo6
grgq,gbrb .:bqgg6gb bgqrq,g6gq,o .:q6o6bgob Jcnq'ogogbobr qrs ,:jgo3gbob, 3,:q,qrgbgq,gbgbob,
0g0cnb.:3q'obr qr.: br6agbob ,:6gr6o06gbgq,o 6roqg6erbgbob 5r0cngg630,:bg. 6grq,p6o EgqQgggbo
0godq'gbr 5,:bbbgrgqrgboqggb r0 03g,:bgbgbob6s6.

BggrlrXbgbob er &g0q_o3br6g qg,:ts3gbgbob 6rq.orbXqg3r bcn6oogq,qggbr USS3COTA. b,r,:qr6o6b3ar
BSgsbSbgbob S3qroqrgbob ,:qor6gbr bqggbr o0 Jg6oc'rqr8o, 6cnqrgbtg bq.ogbr tsgg.:bgbgbob 6.:qgrbgsp3i sg.)
6gbob0og6 0cn0r3rq' Jg6ocnqr0o.

bgq'0dq3,:6gq'cnb,:b 16 5.:g3gorgbor 6,:o0X 06otsgbgq'rn3.:6o ObSgqrrnbr 6r6qr; Eggrbgbgbols, ,,3co0],:6oolr,,
b,:.:q6ogb3o Sarqro6opbob 6r0c'rg36gbob J6erggb0o, 6c,r0q,gbb,16 06otsg6gq,ergl6o 6,:3q,g6.: tCgc2
$obs0q.o3b,r6g obqrogoqrgrqlu6 gobrbbg6 ,:65r6o06gb,:0o ,:qo,:6gbgq, ort6bgbbg.

o6ger60rgo,: qg,:ts33bgbbl er tsggsbgbgbtso r6liXbgq,o 5tg63g3q,9bob Egb,:b3b, 6r,r0qrgbog
06ob36gq'cn3$ 6olr3b $r60erj06os6 oOob,:, 6rn0 obo6o $s60c'rj06ol6 s6bSboor 63goq,gbgbb Ac,rA,:g.:q,o
9o6,:61;g6o $q,ob g;60lgq,rn0.:0o, 6tbb,:bqg6gq,or Og0qggg 0g6ofl36gb6o:

. 0C6o0g6,l Nol8 - b,lqgrbqgg3c"r 3cn6g{6,:jgob g,rqrqggbgq,gbgbo qg,:
o 0C6oUg6l No22 - brqr.lbq36o 6ob3gbob 0,:6o13r.

62sgtg6o gotiXBggg\ob dggsbg\ob Jt6o66alo

,gcn03,:6oob" 6,:0c.rqrg6o0X blrq6ogb3cr JoqrogoJr er 6,:60;6ggbooro 6g6ob365 lr.:$o6cngbb 9o616596o
':igogxbobr q)r arqs?cbuqgbgboborgob 6grq'g6o qobgbgq'gbob 5rbb,:bqg6,:b. 69,:q,g6o
qo6gbgq,gbr 6,:6obr%q36r 6,:60r6ggboon 096o036gbob 0ob6ocn.

l3
lvyw rurlry



ltb "glt@SgolJ l:;gfui;fu&tln JaAhert or6so/,
o5pogoggsqtgtlo go6s6bg6o s66,tt7odg26ob 0j6o0gdgbo 2017 futott 0gga0s6ga6oot

rj$o3ob 16 gcq,qggbgq,gbob <6g.lq,gt6o qo6gbgq'gbob 6.:6bricq36olsb ,,3cn0Js6or" Egbrdq,gbq'cnbob
gr66q,gbEo ogg6gbb brS6olr qgs3go63gbrqg 0obs60gbb.

6grqrg<6o qo6gbgq'gbg6o ogcrigr 6gcq'gt6o qo6gbgqrgbob og6rr6joob bb3cqr.:bb3r qrobggbrqg,
0gg,:bgbob ggj6o3r0o br0c"ruCbCbuq, 0erb,lgg0gbbg qlg6qrbo,rbocn:

. Jo6gCgo po6g 3ogo6gbgq,o (qgrg3c'r6gjgo6gbgq,o) grbgbo rjgog6 brbsr6bg oqgg6gg6o
cj6o3gbobr q.or 3,lq,qrgbgq,gb30obo6ob;. 0Ca6C eo67.0c'rblggOgbo, 5t6qgr 3<ngo6gbgqro g,tbgboLr.:, 6o0qrgbo6 B,:6cngq,o,t Jo63gq, qrobg8o
qgs qgcago6ggbrq.oor rjgogobr cDU grqsgcbgq,gboborgob, 6cn6r'r66 Jo6qgr8o6 (g.o. g,rbgbo), nbc -
o6obrqr (3.o. $,:60r'rj06oq,o,: grbXboqQ,)b).;

' 1Clss7C Qa6O 0rn6,:6g0gbo rjgqXbob 16 3rq,qggbgq,gbgbob tsgbrbgb, 6rn0q'Xbog .16 gggdbgbr b.:b6ob
qrs33o63Xb.:qr 0cn6.:ggOgbb (s6rqgs3go63gb,:qro 0cn6rgg8gbo).

afl .lj6qob rb g;q'qggbgq,gbob 6g,:q'g6o qo6gbgq'gbob 6,:6bsbq3r6oborgob 6r0rngg6xbgq,o
Oerbrgg0gbo gbqrs qgsogerb 63,:qrp6o qo6gbgq,Sbob ox6,:6jootr bbg;q.orbbgr qgobgSboqr, 6g,>q,g6o
qo<6gbgqrxbob 6l6bs9eq36,: 0orq'o.:6,:qr ogc'rgr 6grq'g6o qo6gbpq'gbob og6.:r6joob o6o39 sg6j6csg,
6r.r6cnt66 $CqJq5C qr,:b.:q'o qrarbolr 0er6s6g0Xbo, 6r'r0qr3bo6 06o036gq'cn3s6or 0coq,or6o tsggslrgbolrco3olr.

qrO,lggbooro obger60,:6o1 63rq'g6o qo6gbgq,gbob ,:qbr6ogb,:qg 6,:0c,rg16gbgqro br,:q6ogb3c,r
8gglbXbgbob tsgbrb3b 0ar6g0gq'o,l 23-g Eg6o8g6ctso - go6.:6bg6o 6ob3gbob 0,:6cng,:.

J6g0ogbo

3o6Jelfugogqrcr
br0Ccpo6o6<'r jobgOob

3,048 49s (9e) (28) 8s 3.s01

2017

'Ofi)qr.>6o
Oerboqggq,o J6g0oc 0636c'r
63qnq'gbr 5,:0c'r9030.:gbgq,
J6g0oob 691o9630o
b6gger 6$oAg0.ggb3qrl Jr6g0c,r

Oobgb: guqg$icqg6q,ob

3gcn36oq,o J6g0o,: OerboqrSq'
J<630o$o

g3qroqrgb 6c0arg0g0,>pbgqr
J630oolr 6rqglbqg3ob $oq,Oo
arsgrbqgC3ot Fryo
6rAer0 g0€gbgq, Jt6g0oCb[o
6g6er 6,f erO g0€C0"Jq,c, J6C0oCbo

(4,768) (216)

(167) 13

(63) (1,722) (6,769)

il (202) (34s)

(4,935)

995

(203) (s2)

481

(1,924) (7,t14)

2016

'000 qrr6o
Oerboqggqro J630oc b6gger
g3qoqgbr 6r0rng0g0.:3903q, J6g0ootl
63b9630o
b{v,UQrt 6r0er0ptssgCbuqro J6g0or
Oobgb: gcqr.>0bq36q,olr 3gor3boqn
J6X0ol Oeriroqpqr J6g0or0o
ggqroq'3b 6$c'r30gtsrgbgq' J6g0ootl
grqrirq3ggob goq0o
6,:qgc\36olr $oq,o 6$eragBr3CbUcp
J6t96ogbtso

690<'r ArAtnAg8r36fuq,o J6CSoCbo

(330) 4\7 t69 6 1,85 0 2,t12

3er61'l6qloggo
ts0gqn6o6o jo6X0otr

I I 166

(42) (1,812) (7,257)

(6) (1,788) (2,300)

(5,217)

(500)

(186)

(6)

(5,7r7) (48) (3,600) (e,ss7)

414 913 20,320

t4

14,634 1,126

(re2)

6LW Mry



6 brdrqrgbo

2017

'000 q,rt6o
Oorq,or5o Uutrpbgqo qr.:

6rqgrbqgoqro br6rqg0o
6,>q'c0bq36q,ob Soqro 0orqro,:6
br66gbgqilr qr 6tqrrbqnqr
br6;qgb0o
q-o,:dtgbgqr,6g0uq,o br6rq,Cbo,
6oqgrbq3C3ob 6!0er3q[bocD
g3qoqr3bc,:b5o6o06gbgq,o, 0.:36,:0

6;q.o,: gbqg gqo b,>6rqr gbob
$r6o6bgb0o
ggqroqpb qg$q96.:r6, 6,>66;0

6$g6brqggbgqro bt6lqrgbob
$,:6o6bgb0o
g3qoq'gbr 6,:qg;gbq.o3qr br6rqrSb0o

bb "ptbq'ggtls lngfur;Aoeit J,frilerJ atffi"
o5pqoggsqca6o go6sdbg6o sdgs6o0gj0ob 0j6o0g620o 201 7 futob 0pga0s6ga0oot

3o6Jm6q)cryqn
tt:0gqngo6o jobgbob

12,934 558

(435)

3,032

(61)

547 17,352

(3e3) (8se)

12,934

(168)

(223)

281

l8

123

48

(44)

2,971

(15)

154 16,463

(30e) (426)

- (22s)

436 39264.o.:09cq3 6qrob $oq:[o
63q,cryC0sboArbqgg<'r
3et66r6r jgob,$lfiogbXO0o
6g)t'r q;Aq0r6o br6rqgbo

2016
'000 q,r6o
0orqn.:5o bffi 6b3q:o qr,:

6.:qrtbqoqro bl6,>qgbo
6cqg,)0bqm3q'olr $oqro 0cnq:65S
b.>66gbgq'b; qgt 6tqr,:bqroqr
b.:6cqpb0o

cSr6g3gqlo6CbUqlo tr6rqp6.t,
bsAobRSCAob 6r0o3q,Cbc,cn
63qoqg0,> r66.:6ots6Xbpq,o, 0rg6$
6,:qg,:Sbqggqo b,:6.:q,gbob
rbr6ogbgb6o
ggq'oq,gbr er0ebr6, 0t56,:0
5,>5g6boq99b9qro b,r6tqrgbolr
r6.:6o6bgbbo
g3q'oqrgbl 6rqr,>gbqrgqr
b,:6rq,gbtso 5rqgrObq3mq'ob
$oq0o
6gq,cryCbr l$ArbqgCacr

3o6g6rjgotr c6or6o6bg08o

690<'r AgrAAEr6o br6rq,gbo

(3e1)

3<n6Jo6qyryq,c)
brag(r13o&'l d<'tbCbob

(2s7)

8,749 29,049

(8,446) (14,312)

12,240 6,099

(5,908)

1,767

(18)

12,240

(28)

320

190

(380)

1,749

358

195 302 14,676

(330) Q74)

320

410

214

12,532 220 2,107 201 516 L5,576

* 2OI7 $gq'b 2016 $gq'co.:6 tsXqrr6gboor 0bo036gq'c,r36,:q.o ,:6ob 0g06o6gbgq,o grerbeoqo bl6,:q,gbobl
q3c3c,b

o3(') c
sPr%qg

krvv (Tnd u
l5



o.sosopssqs,oso6s6tts6osr,r!!;ffwrf#,7ffi #n#;
tJgobo0og6o br6agbo

qrr9rqg6ob b,:3er0oboc.rlr b,:6ao
bbg,:,l3gobo6og6o b,:61Xbo
bgq' r3gobo6og6o bl61qgbo

63q'oqgbt 6,:qgrgr!.ogbpq, r3gobo 9o96 b6apb0o
r3gobo6op6o br646gbo gqob Orbdoqtg

6sqtrgrqtXbgqro .:3gobogog6o b,r<6ag0ob 0r,rd6x,rbob r6oq,obo

6rqg,:grqggbgq,o r3gobo6og6o br6;6gbo $q'ob q.orbs$gob0o

63qroqrgbr 6rqgrggqggbpq, r33obogog6 b.:65pb0o
,r3goto6ogdlo brd4ggbo $q,ob Ooq,ob

2016
'000 E'o6o

804

3,446

4,250
128

4,379

2017

'000 qrr6o
839

285

2016

'000 qrc{6o

967

(128)

1,124

8 0c'r6g0r brobggb6ooosr brj0orbc'rboq)$ qgr br36s!0c6oc'l br6ao

2017

'000 qr,r(6o
lt;J6tq06jo SX&czbsgs go
6,:gg0gq,o bXbbgbo

br63gbtso gsbortgbgbgq'o co,:6bgbo

bpq' brJt6o6g6gcr Eg0obrgsq,o

b fu t Eg0a&>gtq,o/(b,u6yo)

0rn6gb.:/(%s6,:q'o) b.:3g6bc'r bbgroboqrob
do6ocnrqro bs0gsq'gbgbob,: qrc bro6gb6o6oer jc,rbXbob
g,:ggsbg6Sbob 6gbg63ob 0X0go6gbs
0o6b,:/(br6;q,o) brg,:qggar gc'r6g,:6qgob 3o6g6;jggboqg16
ts3Or'rtrr3;q,o o26;6oqrl6

bb3s

bpq, brobggbgo6oo 0g0e.rbJgrq)o

b$6e6g6go b,r64go bgbbgbbg

I

287

2016

'000 qrr6o

2

247

(467)

J3 l

310

265

(8)

224

( l0)
263

9

925

(s06)

t6



bU .gnb%Cgpb lttCfur;etdnln {tfi;ht o6sc2 "
o5qngoggsqgfio gods6ltg6o s6gs6o0636olt 026o0gdgbo 201 7 funb 0p6a0s6gn0oot

rqr0o6ob$6rgogqro brdagbo

or.:6s0ts6cn0gqrors br65gbq'ob br6Agbo
c'rgobob tsgbrbgob bt61X0o

33Colo qro r0r'r66obt6ol
og6oqrogq'o qgs bb3,: S6erggboerbrq' g6o 0c.r0b,lbg6 g0r

bbgr tqr0o6ob66tgogq'o b.:6agbo
bgq' rqg0o6olrg6,rgogq,o br6lgbo

2017

'000 qrr6o
1,512

205

143

82

44

1,986 1,775

2017 2016
'000 qrs6o '000 qr,>6o

38

38

(107) (1,580)

20t7 2016

'000 q,r6o '000 qr,r6o

1,207 405

(181)

74

38

(6e) (1,590)

2016

'000 qrr6o
1,33 8

198

t43

55

4l

bgOoor bbgbgbgq'o og6oqrogq'o lgr bbg,: d6c'rggboc.rbsq,g6o 0er0bobg6gbob b,:6ao q_ol rbcac
r33obogog6o br6agbo (096ots96l 7) 0r'ro6;3b rgqrogob 0cr0b.:bg6gbob br6gb 73 rcn,:lr E r6b.

bssdgst6o0gg0n fgob 1agg\ob 6sgsbsbsgn
grbgq'o 3g6oc'rqrob 3er61jgo6gb.:

gsgsgspgbgqo lngspsbsbsga bst6sq,o
qr6<ngbooro bb3rc'rbolr 3r'r6gj6o6gbr
bgq, 0c'r6gbob 6rqgrlrrb.lqgob b,ldrao

ggCCOCdo b,r6rprbsb4gcr 0r6l3gCoob 6X3obboq,r6or:

0o6gbs q9rbg66r0q9g

0c'r6bob 6sqr.:b.:brqgo 0rnjOgqgo bs6sqrrlr,:buqgrn 6r6,:33goncn
bbg,:c'rbr g,:bb - b q.: b,:g,:qglbrbrqrc'r bsbrb 0c"r6ob (tsg0c,rb,:g.:q,o/ br6ao)
6sbgq'o JX6ornqrob 3er6gj go6gb.:

(61)

(1,519)

t7

10 0er6gbolrbrqgrbrbrqQo

,,3cn0J.r6oolr" OrnjOgqg bcg.:qrsbrb;qrcn gr6.:3ggorb Ssr60cn.:qg6gbb 0ar6gbob 6tqgrrb,:b,:qprob 150lo-o16o (2016

$Cqb' 15olo) 6rbr33goro .

[yyt/ //,/n9



ltb .qb@sgob btetto tet&rln JdJrer; d6,ta'
odpogopgsqtgfio go6sdltg6o sdg;6o0636ob 0g6o0gdgbo 2017 fq,olt 0pgro0sttrgco6oo>

(l) b$66rt6otsrn $q,ob 6r60r3qob.:0o qg6ogbocn bb3robgbob 0ardt6cerbl

'000 q,s6o
rj$oggbo
do6oor,rqro br0glqrgbgbo
qgr%q3ggob qg.: 6rqg.:SqgXgob
glq'qgXbgq'gbgbo

Cbgqo b,:6rqr,:btb,:qgcn %16,:q,o

S0obqgs &q.o€,5qlgbgq'o b,r6rqrrblbrqro
rj$o3o

'000 q,r6o
,:i$o3gbo
do6oor,tqqro b;tsgrq'gbgOo

6rqt.:3rqgXbgq'o r33o%ogo.36o br6Ao
bb3,:.:jgo3gbo
0c'rorbc'rg63bo qubqgg3oqgc6 qgr

brqQrbqgCAoqgr6

brqr$lro 2017 rqor6Cbuq,o
Sqtrb 0o69br/br6rqnb brq,,>6bo 20f7 gqoLr

orbg6olrcmob .:6br6o8gCbs0o 31Kr&JCOb6obcngob

(48) 3'7 (11)

s7 (32) 2s

195 (l 12)

(107)

bcq,rbbo 2016 ryor6Cbgq'o brq,r6bo 2016

$qnlt 0o6gbvtr6rq,ob gq'ob 3t
o$g6olngob rbbr6o0bC0r8o qgCJC0b6olro8ob

83

7l
(145)

264

1,009

(l re)
r45

(264)

(es2)

(48)

5',t

qtr3rq,o,:6gbgbo qg,lbq33gocgrb qioJ

grqgrbq3ggoqgrb - (53) 53

bbg,r 3.rq'qgbgq,gbgbo t6 (16)
5rq.o,:grqgbgq'o br6rqg,:b,rbrqgo b,:6,rq,o 40g eB) 195
b.:obggb6ogocn jcn6gb.: 214 (214)
$Oobqgr 6qrrgrqrgOgq,o lt6rqglbrbrpc,r sd$ogo tJ* ,r,a*) *

2016 $qrob 13 orobb bsjl6co3gq'c'rtr 0cnt36erb,:0 Oooqc.r 3,:6cn6o 0r'r6gbob brqgrbJbJeob 6ggc.r60rbco,r6
qr3.:g8ot6gboor (6a€gq'o6 tbCag 66c,rboq,ol o qg,:bgg36 b
brbgq,flcnq.ogbocn), 6,:6 6ots6sgl,r qrrbg6gtgob 0cn0g Or.r6gOob 

- 
b 6

Oobo 5,lggOob ot6oq.:0qrg. 3r6er6o dtq,r8o 0CAnsQ Qc,rog.:gb 20 b
bCOqgCO As$UCbUq' bl5sqgsbrbsqro J36oc'rqrgbb 6gq',: og6oqrogq,o Bo6obcngob, 6l6qr,l go6s6lrg6o
qtl$xbxbgq'gbgbobr (6ar6c"r6o6 ,:6ob, 0s63gbo, b,:qg,:bg6r'r 3rn0J.:6oibo, oo36ortrsgo6r6lrcn
c'r66c6oiec6ogbo, q,rn0b.:6qrXbo), 6er0q,gboborgolr,:6 3l6er6o dlqr,:0o 0g3, ZOtl gq,of, i n,:036nq,,:Of

6'>0eroqgob169 ojoqg16, 6erO b.tjt6coggq'arb bs6,:qgrb.:b,:q.oo 3r'rqrgjb0o 6s6berr66ogq,gbgq,o bg6roor
.lq6o06gq'o g3qroqrgb,: d,:q,r0o 06oqr.: lr,:rq6ogbger Jg6ocrqrolr qgJlfuq,COr0qgg, ,,3c.r0J,:6o,:0., ,:qos6,l
6sq.o,:3lqrgbgq'o b,:6,:qrtl$b.:qrer tj6ogo 97 rcn.:lro qrs<6olr r.rqrgfirnbocn, oAob 6sco3rq,ob$o6gboor, 6ar0
b':3s6':gqgerqr ,,3er03.:6o;" 6r0ero0g8rggbb b,:30r6otl qrJb,:bg6r6 0r'r6gbrb, r6rn0 6roergX6gbgqr oj6rb
qg,)j3oo,gssQo qr6ogbocno 6r6bbg,:3g6gbo.

(b) .:gqor6CbCqo 6.:qgrgrqggbgqro brpqrobtbrqpr ;jgoggbo:

,,3o0Jr6oob" b,:6rqr,:brbrqro S,r6rq'ob 5,:q.orgr6,l Jg6oerqgolr qg,:b,:b6gq,oborgotr 0c,ro6t3qrr 030qgg6b:

'000 qrs6o
2077

2018
327

2017 2016

219

327

{t'rvv ryrlu 18



lit "g,tbgSpdr l:og{6or6Aotu ln Jpa\te\> a6ro"
odgogoqgsq,g6o go6,>6bg6o,>6gsttro0gg0ols 0g6o09690o 2017 ffqob 0p5a0s63ot0oot

2Ol7 $q.b 31 q.o6g0b6ob 0qr5c"r0;6gcnbocn, b,r6rqrrbrb,:qrcn icr6.:q'gborsb qr,:3rgtso6gbgq'o

6rqrrgrqrgbgq'o ls6.:qgrbubrqErer li6ogo 244 lcorlro q't6ob grqErgbclboor ,:6 ojbs rqo,:6gbgqro (o6o99
0obr6g0o 2016 $qrob 31 qgg3g0b6obcrrgob ogo 351 $cDJbo qrr6o), 3obroqErrb ,:6 16o! 0r'rbrq'c'rqbgq'o, 6c'r0
bgq'0obr$gqga€o ojbgbs br0c'rOcaq'cn qgrbrbgg6o 0r'r6gb,:, 6er0q,ocnsg q.orogo6gbr fuCq. br6tqrbrbsqggr
%s6rrq'o.

11 do6ocnrqrobrBgrqgbgbo

'000 qro6o
gsLo
2017 Sqrob 1 ocbg,rtib
qg,:0o69bgbo

5rgg$363botr
0g0go6gbr

3rfi€gg6Cboagr
Ooft qgr 3dx"r6t6o0gqn

4,790 694
_ l8

69bg6gob 
2g5

€Oxo sPt
006<nb0bo Ub6UQmqyrgr €Otn0$Cr6C0o 0r'rggobcqxrbr bgql

6,032
43

295

4',14

25

84

2017 $q,ott 31 q.ogJCpbC6,b

,fra6Qobt6a
2016 $q'ol.l 1 ot63c6b
gggonb br6ao
2017 $q,c,b 31 qgBCAbC6b

fh&t b&,ryren
gxtCbAq,CAr
2017 $q,c,lt 3t qggg6bC6lt

'000 qrr6o
g;lro
2016 $qrob 1 o,:63r6b
qg,:0,1690gbo

2016 $qnb 3l q.oAlCAbC6b

,:tuQ9ob4a
2015 Sq,ob I or63c6b
g3gomb b,:6ao
2016 $qnb 31 qeglC0bC6tt

ffir&or &t&r<,tflro
gfiCbAg,CAt
2016 $q'c,b 31 qgelC0bC6b 4,134

5,075 6,370

1,561

162
733 625 1,723

4,647

3<nOfcg6gOgbo Ar
Oogrqrc 36<'66c0gqn €C1oqgr

0Cft'rb0bo A$ffOFa0q,gsler rSOt'rA$CbECbo Agrgg<'rbcq,t'lbr bUcp

4,389

392
4,790 474 6,032

84712

268
JZ

60

5

r99l9

84

<A

6

s47
40

566
80

587

38

646
87

6s7
JI

451
z)

5,580
452

242
26

24107

1,561

4,471

gob,roqgrb 2017 $Cqb jarbgbolr qo6gbgq,gbr g6ar36gq' BrE UOr0o 06o8g6gq,r,r36sqg 0gog3rq,r,
,,3o0Jl6ot0" qrtojo6s3.: qQ;Ocng3ocQgbgq'o gjbJ96go, 6ror,: tsggg.:b3bo6s do6oorrqro bsEg,:q,gbgbob
lr,:b,rle6or qo6gbgqrgbs, 6m03q'bg6 $o6,: Jg6oerqrtso rr6bg0c'rbqgr brugrbu6cbob 6gbg63o. ogg,:bjoob
ECSQCOTS9, do6ocntqro b.l0g,:q'3bX0ob $oq'ob 6rgg,:bgr6g0ob 6gbg63o Eg0go6q,: 295 xn.:lr.1 q,rO.,-
(2016 flXq'b obogC OsBggbgbgq,o 0grqgpbqrr 0 q',:6b), bc.rq,er Ul"Oggt 6n13.* 3,i6gOnl., 6lgg.:UgO3O.,tr63b36go bg0go6qgr- 242 ,rcnrbo q,r6ool (2016 ggq'b obogC 0.:Bgg63b9q,n A!X969Oqp,: d q,,:6b).

69,:q';g6o qo6gbgq'gb,:3,:gx6rn6obo6qrr,6ccgc'r66 6xrq'g6o qo6gbgqrgbob og6,:6joob 6gbr0g em6c.6grqry6o qo6gbgq'gbob qr,:b,:qpb,:qg 6r0cngg6gbpq, oj6,: Obg.:gbo jerbgbob UiArtO, g,:bgbor,:6
Egqgr6Sbob J6o66oJo' 3ibJ96g0.: 1 3g,:q96,:ggq'o 0gg6ob gsbob q,rlr.iqocora 6s0cnogg6r orboq,obol,r
gg666tso Elr6sgbo sq6oqrOqgbs6gc'rbobs qs Jo6aBgbob jobSbob brbr$6sr grbo.

lvet /Vr/4 le



bLr .qtWOpob l$C(fo\ter(Hn Jaafuerr dr)to'
o6qngogg;q,g6o go6sdbg6o s66s6o0gg0ob 0g6o0g6gbo 2017 fqob 0pga0s6Xaboot

- 2017 $q'ob 31 qg$g0b6ob 0qr6cn0l6gc'rboco, 3,905 rcDrbo q,l6ob brbsqrsbber qo6gbgqrgbob 0jc'rbg
do6ocorqgo brtsprq'gbr qr.:6o6rggbgqro.t Etsc'rbgqro 3cn8J,r6oob6rb @oqgbgqro bgbbgbob
gb6g6g9q'bsgergrqg (2016 $q,ob 3l q9gg0b6ob 0qg6o0r6ge$oor: 3,701 rorsbo qrr6o).

12 brofugbgo6os! jobgbr

2017

'(X)0 qrr6o
2016

'000 qrc6o

3,687 3,906

- 346

- (3e2)

(2t)

(6s)

242

gslto

1 orbg.:6lr
0gLtgoq.ogSbo

do6oortqro btbgsqrgbgbob t66qr,:lrogoJr0or
6grqrob,:6o.:

03ccr,r

6rggrbp<6Xbob 6gb36gob 0g06o6gb.: (0gbo036r 1 1)

3l qggg0bg6b

(13)

096910966ob Bggrbgbocn, 0o$ob 6g,:qry6o qor6gbgq'3bs 0o,:bq,ccabgq,oc Oob b.:bcq,;6Urn
qo6gbgqrgb,rlrcn$. 6g.:q,g6o qo6gbgq,gbr 0og3gco36gb,: 63rq'g6o qo6gbgq'g6oli oX6,:6joob 6gbs6g
qgcnbgb' 6r0cngg6gbgq'o tsggrbgbob ggj6o3ob qgr3go63gbrqro 0o6rgg0xbob 06otsg6gq,e6,:6o
t6,:qrr33o6ggb,lqro 6gq'oq'gbgbob brAm. 6g,:q'g6o qo6gbgq,gb,: 6,:6b.:bqg6gq,or bc,rqrer qr<6c,rb

6s6bcn66ogqrCb3q crJg6r6og0tso brb.:b6r'r g;bgbbg rb 0b6rgbo jcnbgbob 5sOe4brqrgbgqr 0cnorberg6oq,
grbgbbg qr,:g6qrboboor (tsg6o03b,: 1 1).

2017 $q'ob 31 qggil0b6ob 0qg5cr0r6goboor, 3,195 lor,:bo q,,:6ob brblq,,:6bcn qo6gbgqrgbob Oje$g
brobgb6o6oo jc"rbgbr q.orgo6rgbgqror Otscnbgq'o 3cn0,Jl6oob bgbbob g%6g63gq'gcngob 0ob6oor (2016

$q,ob 31 q6g0b6otr 0qg6c'r0r6garbocn: 3,028 rcD$tro q,r6o).

13 o63gbgo0oCbo 096190o69brg$Oc'rgb0o

br3gort6g0s o/o

brbxq,goqggbr 696ob66'>goob do6ocrr'rqn

dg0g$,t brC0o$c,rbt

BJb ,,ager3erbsogrqrbo" b.:j,rr6orggq,cn ,t:|t$tff;

b gb6er6.: go gqro 6r'rorbarg6 gbo

$o6,:b$l6 6tq.orbqgoq'o Or'rggbob 65qprbrbreo
ot,:6,:0ts6c"r0q,gbbg 6,:gg0gq,o JgJbbCbo
0ercrrbc'rgbgbo gc'r6gr6qrgqro b,:3rq,ggr.r 3c.r6g6.:jgoq,:6
br63gb0o 6r6cnr3trXbgq cnrbbXbbC er6o0bgqo J6og366o

20t7 20r6

06sg0o6X br$,:60crb b6gq'o $oE'n qgs6o6rmbgqror O0obgq,o 3o0J,:6oob6.r6 Ooqgbgq,o bgbbofr
gb6 gfu Xq' gcrgob 0ob6 oor.

14 bb3r.ljgoggbo

20t7
'000 qrr6o

4,226

176

24

t6
9

20L6
'000 q,,l6o

4,243

3l
21

517

13

frw //r/L4 20



ltb "g,;WJCgdr lbCfur;Ae4nln J.,ffiterr fuo,,
odpqopgcqgho godsdlsg6o s66st6ou6x6ob 0x6o0gfu6o 201 z Fqnb 0gga0s63aooot

bb3r

6,:ggrbp6gbob 6gbg63o

6rgg.:lrg6g0ob 6glcg63ob 0od6rcnbob .r6rqnbo

brtsoro $q,ob qg.rbr$gob6o

g3q'oq'gbr $qrob gtbOrgq,cnbrtso
6r0cno $qrob boqmb

4,739 5,091

Q,227) (2,048)

_\sn _l91r_

15 brqprbqgggc'rOrncrrbogbgbo

qrr6o'000
c6o 3tql6,>qrt6oqrg0gqro
Srerbrer0oq,gbgq,o: 0- 30 qqg
3rerbte)sgoq,gbgqro : 3 1 -60 q.oqg

3rq)rbrer0oq,gbgq,o: 61-90 qgqg
gDq_orbrq)r0oqrgbgq'o: 91 -120 qgqg
grsgbbr(,r0oq,gbgq,o: 121-365 qgqg

Arsgrbser6oq'Cbuqlo 96or ggq'bg
096o b6oor

'000 qrr6o

So6qrrJo6o brqgtbqgggcn o8g6rgogboqsb $r60rn0erboqro 0erorbar36gbo

brqg,5bqgggsr qgXboger<6gq)o (,rgrq,orbXbob 5rggrbg6gbob 6gbgr6go

brqtbqg6c"r 0arcnbo36gbob r6gtg6g8o 0c,rd6ro0ob rblqrobo:

brBcoo $q,ob qgrbl$gobtso

$q,ob $Oobqgr qrs6o6bg,:
br8cno $qrob bgrqrgrlr

2017

r0,277

(2,8e2)

15,4r4

(2,e77)

7,385 12,437

20t7 2016
'000 E 16o '000 E c6o

2,022

955

2,977
(85)

2,892

,,3r'r0J.l6olb" 16 $.:60ergfugbl 06obgbCq's6t6o tr,:36gqgogrn 6ob3o brqgrbqgggsr 0c'rorbngbg6oqr,:6, 6;qr6r6
Sarqroborsb qrl3l38o6gbgq,o r"rJgr6.:goxbo er gcEcng0ptss3cbcqo J6g0oob 6x9egr6go pjOqggbr
g6orqg6ogE.:qEr, 6erqggll6 ,:6bgbcnbb cnbogj6g6o 0g3o6xbgq,gbr oOobr, 60.10 Berq'obob Ogq,erbgq,b .:6
bg6b, rb 16 0ggdq,or Jr.rq,olroco 6ro6rqrob$obgbgqro 36g0og0ob 5rq,:bqgob 6,r66d3q,gb,:.

,,3cn03,:6or" j06ob qg,:tqgg3ob qrr 6,:qg.lbq3ggob qgbogrn6uq,o qgrgsq'orbgbob 6rggrbg6Sbo! 6gbg6gb,
0,>oro g,>qrrglqrrgoq'g6olr l6tq>obob brggdggq'bg. ,,3cn0J,:6or" rbggg j06ob bJg6ogog6 6gbg6ggbb,
6c'rqQgbrg tsrCOcbo qg,) g,)6g0t'r9bgbo Oogcooorgbgb 3crbg6.:6g6gob 6sqr.:bqrobgg6.:6rnbrb3.

j330c'ror 0c4g0gq' gb6oq'Eo 6rBgg6gbo.: brqr.:irq3g3cn 6erorbo36gbo 3.rqro,:6rnbob OobXqggo a 2Ol7 qrr 2016

$q'ob 3 1 qr6g0b6ob 0qrSer0r6Xelboor:

06ggo
2017

6,733

465

62
A'+J

43

r99

) 11)

6rggrbg6gbr
2017

b6ggcr
20r6

I 1,031

994

t32
2s8

40

264

2,695

6rggrbgt6gb,:
2016

(26)
(78)

(20)

(158)

(2,695)

__t14]t_ _@JlL

(12)
(13)
(22)

(1 l3)

(2,732)

10,277 (2,992\:
/

(Leuz /f{/ry 2l



li.t "gtl@7gob btCtto ;e2tuh Joatrbt a6sa,,
odqx>gogg;qg6o go6s6ltgtlo sdgs6o0g36olt dg6o0gdg6o 2017 fu,ott 0g6a0c63a6oot

ob6rn6ogq' 6rqgrbqggbq5C SgrU6qgbc'r0ocD, bgqr0dq3,:6gqrc.rbr 0oo866lr, 16o0 30-qgqor6o
grq)rbJe)r0oqrgb.: 6qrsg b6gqrrqg sbsbqrg6gbrqEros.

16 br63gbBo 6rbcnrgbgbuqo or$bgbo

q'r6o'000
grqrocbo qggJo$oggbo

b,:bob b,:63o

J6er363q9og bs63o

gg6.:b.:63o

brjr6orggq'c'rb bt63o

9o63r bt63o

coobobo br63o

bl63o 6gb8gbq,o3.:

2017 2016

br63ob r66,:6o0Xb$g rr6bgbgqro or,>6bXbo 6,:6cns3bgbgqrot do6oor4g,)e jr6cDgq,o br63gb6o, 6r,r0gqrcn,l
69o$o65o ,,Fitch"-ob b.l6gogo66r'r bob6g0ob Oobgqr3oor tsggbrb;0gb,: ,,B"-b. ,,3rn01r6or,. 16 gqrrnqggbl, 6.o0
6r'r0gq'o0g 0br69 996 tsglb6pqpbb bgq,066gq,g0ocn 6caob6 3rq,qgg6gq,gbrb.

br63gbtso grborlgbgOgq'o orbbg0ob 3o66gb66r6or

2017 $qrob 31 qg$30b6obr qr,r 2016 $q'ob 31 q9630b6rob 0qg6efu63c.rbocn, b.:63gbbo 6.:6or,r3b3bgq,o
cnobbgbo, 6c'r0q'gbog obqro3oqrgsqrg6.:qg $r60cn.:qg66g6 b,:633b0o rr6bgbgq,o 6l6or,:gbgbg0ob 10olo_jca
Oggb, $c60c'rqg6g6oq'or 0g0qgg5o lsbocrr:

2077 2016

'0(X) q,r6o '000 qrrdro

7,600

, ?5)

t,972

1,458

855

508

4s5

1,420

1,392

1,035

2,037

buq
____zf!a_ ___-fr!_

2017 $q'ob 3l q9g3g0b6obor3ob q.oo 2016 Sq,ob 31 qg33g006obcDgob 0,:630o 6,:O-.''tlg6,E., -$Ugb.,qgr6
169 g6oro 16 ogc.r grqQrbrq.or6oqlCbgqlo $ 6rggrbg6Sbgq'o.

17 Euqlo sgr E3cpolr Xpogrqpbggbo

6,:qqro tsUqlo b,:qrr6c.rBo
0o0qro6,:69 r66,:6o0gbo br63tso

bgq' 6rqqn Bgqto qgr ggq'olr ggogoq,gEggbo

6;qqro tsUgo qg,: ggq'ob 63ogrqrg6$gbo do6oor,:qr,:qr brbco.:gbgbgqror j,:6orgq,o br63gbtso, 6cn0gqrcn.l
63ogo66o,,Fitch"-ob b.:6gogo65c.r bobggOob Oobgpgoor bgxbrb;0gbr ,,B.,-b. ,,3o01.:6or,,16 gqrrnqrgbr, 6r.10
t6r'r0gq'o03 0b169 996 tsg,:b6gq'gbb bgq'066gq,gbocn 6l3ob6 grqrqggbgqrgb,lb.

2017 20t6

Erc6o'000 qrs6o'000
48

2,282
27

2,294

2,321

Jt,unt l"lil //rdy t.- u t /

22



18 brqnbqgCgoJob$drjgob grcpsgCbgq,gbgbo

6r0c'rg0g0,:3CbCqo
J630ogbo
0cn0bqg;6o, 0,:96$
grbg6brqggbgqro
b,16rqrgbo
br6rq,gbob .:6.r6ogbgbo

bgq, bcqgstRg03cr

6gbgqC0o

blt "gltbg777dr lt:gtuxAu*zlm J,rAbe^t dq6o "
odqogopgsqgho godsdbgho s66ttlo06j6ob 0g6o0gdg\o 20IZ fqnb dpgct1s6Xn\oot

2017 $3q,o '000 qrt6o 2016 Sgqn '(XX) qr.:6o
06UOo brqg,rbRgCgr 6COr'r 0r6UOo bx.ortRg0Ec 6COcr

g,9g3 (3,285) 6,io1 13'494 (3'630) 9'864

230 _ 230 453 - 453

g,7g5 (6,734) 2,061 9'220

19,018 (1o,ol9) 
-*- 

,r-

(7,126) 2,094

(10,756) 
_"*

(r) 6r0cn030cagb3qo J6g0ogbob 6gbg6gCbob 0rnd6rc'rbob $rqrrbo l64grbSgCSolr Bror3qnco)

'000 q,,r6o

610oro 1 o.:6g6olrorgob

b6pgrn brqgrbq36rn 3690o,: (Egbo03b,: 5)

b6ggar 6;0er0g0lggbpqn J6g0or (0g6otsgbs 5)

6,:tson 31 qgCBg0b6obcogob

'000 qrr6o

6r0cno 1 o.rbg6oborgob

0o0qo6r6g $qrob b,:6rq,gbob 0et.:q'oqg6gqro b,:r6Ao

6gq,oq,gbs 0gglbgbgb0o $obr $qrgbob br6rq'gbcnrb
0o0.16orgbt0o

$qrob 6r60.:gq'r'rb,:0o gcqrrbqQoq,o br6rq'gbo
6r0cno 3 1 q.o&lC0bd)oLrcr4olr

2017

13,494

23,779

(27,280)

20r6

15,606

27,765

(29,87',7)

9,993 13,494

(0) bc6tqpbob fubg66gbob 0c'rd6rr.rbob.:boqrobo (g.:qgcbq3CEob fuo8qnor)

2017 2016

9,673

16,364

(758)

(16,254)

9,727

27,920

(14)

(27,960)

9,025 9,673

flrU.,, f7r/rL/
23



bb
odpogopgsqg6o go6sdbg6o s66;t6oUgg6ob 0g6o0gfubo 20IZ futott 0ggot0s6ga6oot

(d qrr0ggbgbo qr bg6bogog6obgbo

(t 6s0ag8gEtggbggoJ6t6oolt t62bgt6go

6r0erg0g0sgCbCqo J690oob 69bg6go gggdbgbr 0erboqrgq, J6g0orb q)r 6,:,:66r6o0qrgb,:
36cnJcn66ogq'c"rbob bcapd3gq'jrg, o0 Jc'rq'obob @cepq'c'rqrbgqr .lo6cq0tbcDtb Oo0,:6cogbl0o,
6o0qrobbgg Ooqgbgq' ojbr J6X0ol.

(ii) bsgsbggXga bsr6sq,gBob r6gbgt*go

.:6rbogc'rgbqrob qr,:bqgg3ob 3c.r6$6rjggboborgolr 6r3gorqgr tsgglbgbgbo Ocnorbargbgbolr 0rjbo0,tq,g6o
0r'rbrq'c'rq.o6gq'o qo6gbgqrgboborgob, 6r'r0gqro6 ;qo6o6bs bss66,:6ots6Xber qgqCb, 0166.:0 arbcorO
qg,:3s3tso6gboco rQboE)o 16 3jc'r6o,: r66r6obb$r'r6gbrb (RBNS) er 0cncobergbgbob 0rjbo0,:q,g6
6erblq'c'rqrbgq' qo6gbgq'gblborsb q9r3.:36o6gboor 6,1$gpqro b.:6lgbobrorgob, 6r,r0q,gbo6 ag6 16 c6ob
,:q6o6bgq'o r66,:6o66gbob qrqobcogob (IBNR).

RBNS 03j06oq'or U$C 6cgb,:qrgbgq'o br6,:q'gboborgob (rJ 0r'ro6,:gb arcncor6 q,r3rgbo6gbgqr
qgr6C0UE'o6gbobr qtt 0r6orgob br6ag0b,:6. 3b rbr6o6bo do6ocnrqrrqg Sggdbgbl b,>6rq,gbolr
obqrogoqggrqry6 0gglbgbrb, qg,:0bqgc3ob, og6oqgogq,o 06B6gq'gbob pr o0,;r'r0Jr6ont " g3lr.l3o6jonb
6Sbgqrgq'gbob,:0gbr6, 6ar0qrgbog,:0gts,:ggbg6 0r,rcobc,rg6rb.

0c'r0bq,:6o 0.:9610 g.lbggbrqggbgq'o b,:6rq,3bob (IBNR) 6gb96gob e)rcDgq,r bqrgbr rj6g,:6ob 0o96.
IBNR-ob .:j6g.:6gq'o grOc'rorgqrob Ogcnarqro Ocnog,:gb obgcn 3lq,3gq,rgogbb, 6o6er6og ;6ol-r ,,as$gofr
Jobc" (CHAIN LADDER) Qr bcna3ggg6-gg66ogbrn6ob 0gox'rqro (Bornheutter-Ferguson) br6giq,c,r
6'lqrsbqgrb cDoolarCUE'o b.:6rq'ob goJolrorgob s6, bogog6co 0g0orb3g3tEo, cng b6t6ob6o3g6o 6gJcnq.oo
16 r0.:t6orqrgbb, Sl0eroggbgbs bl6rq'osbobob 3r'rggogog66ob Ogox'rqro. ,:36glqoo ogg6gbg6 qg,:bggbgbtr
o0 0e6rgg0gbsg qrg6qg6oboor, 610 Osco qg,:g56ogqgrcn 6,lqgrbq.ooq'o br6sq,gbob, %r<6rqgbob
6'la4ggbobob,: qr b,:6g.:qrc'r OrBgg6Xbq'Xbob l.rsboco. rjggr6gbo sbo66qq'gbg6 tsgg.nljb,:b agro,uer3|jooU
J6':%q':g63bob, r66l6o66gbgqro 0cncnbc'r36gbob 6soqrgbc'r6ot-r,r 

-qr -3ro3oi6gq," 
ogaorfui3ob

6Xbg6390ob tsgbcbgb 0cnb,:6g0gbob gs0ergg6gboco.

(iii) t6gbC(fuC\olr ysflbsbg,gt6obagob 6,t0ogC6g0gg,o gsfug\Xbo pt &zpggp\o

rb,:6,:bqrg6cbcqo br6lqgbolr bgbrg.:bgbq'sqr, s6 gesr6sq,gbob qggJr66,:0g6ggboborgob cDocDocuE)
b,r6,:q,bX grcng,rq,ob$obgbgq'o 6gbg63ob 0Xb,:j06gq,rqg IBNR_bcrrg.fr, U[3Oi jggas,cr, 6$A,:66gbgq,ob6l6ob6o3g6o OoqQgq,gbolr 5r0cngg6gb,: bbg,:qrsbb3s q.osts3gbgOorsb 3r'r0bo6r6o;Eo:

' X$3o!-Jo0!rlChain Ladder): gb 0gcnc'rqro gggdEgbr bl6lq'gbob olr15ro6o.:li (.16,:bqsg6gbgbob
bob0o6g q9,:/,:6 J6g6gbbogbob bobtso6X, b.:6rq'gbob 6,:erqrg6c'rb.: qr,: 1.0.) ,:0gr0o6q_ogq,o- qr;
l-r.:0c'r0rgqrcn b,l6rqrgbob brgr6rgqger 6r6b,:qggbob Egbrg.:bgbqrrqQ. ,:q6ots6gqro Ogorcnqgob

r Aobo 6g%g63ob tsgj06rb o0 b,:6rq'gbobor3ob, 6c'r0qrgbog
b 56 Joq,obob 6r6g0oqg,:6 br30r6obo q6erob f,rbgq,ob ACaqCO

ojbgbr br30s6obo obgo60s6ol r6bgbgq,o br6,:qg0oqr,:6,

. 
0opor6o Oc'rb,:qrerqg6gqro br6rqrX0ob bgg,:b3bob 0o%6oor.

: Cb Ogcnr.rqro ,:g6oror6gblr
3o0Jr6ooborgob, rb bsqg,lbqgggo Jr6rnqggj6obso6olr g6c,rboq, rSg6CUq Jo6oboco O,le3!OgOq,g-bb,

dbgbgq,, qrr0c6gboor Jo6c,rboor 0sBgg6gbq,g0b.,lqg6ggEo
gbgb J6g0o3bob qgs qgr6,l3t66gbob obqggjtrb, br6.lq,gbob llg6coer
69 Jo6cnbooro 0,:Bggbgbgq,o ogSbgbb bs6,:q,3bob grj6erb6o3o

6.roqr36c'rbob 6;0o6qgoqrgbtb, 6cr03qrog bbg,: Ogorarqroco (0r5,:q,oor,:q ,al$gob 3oboor*)qrs,:69.:r6o0qrg0r. br6tq,Xbob 6,tg6oro,:6gbgqr
6.:rblqro9rgbs, cn g06 r gr j gc,r0r6ogo r6l_rXbgqr
q'6 

sgCbD
rqb 6gbr
l6b oo b,:
.:brqro.:, rb 6r,r0q, gbor,:6 qr,:3r30o6gbourl g 16r

d. oa/ fryf n-J



o .srryos g c q,g6o g o 6s 6 b s 6o s t u r, "YffiW rW mff#;
;6bgberbb.

. lltsAts"r't s6!ba?rE60br b,)6rs"$0: 0s8ob 6c.rqrgbr6 bcn03ggg6€g66ogbrn6ob 0gcnrnqob

6,:0cnggbgbs 0ggdq,gbgq'or, g3rbrb36gq' Jg6ocnqgbo br6rqrgbob ob6r'r6oob g30s6obrnbob 610ro,
5,:0erogg6g0l ob6er6ogq,o b,:Ogrq,o r6oot0g$o3gq,ob @gcncnqro. t0 flgorc'rqrtso, obgrn60tgo.>

6r0cnoo6q'Xbr $s6rq'gbob 36cn66<nSo6gbrqg 6o6bgbg qrrg6qr6cnboco (,,p$goLr 3obolr" 0gcooqro) qgl
b.:6sq'Xbob ob6o6ogq'o brEg,:q'er Ooggq'rnboco.

,:br6rbqrg6cbcqo b,:<6rq,gbob 6xlcgr6gob g$b;bqg6ob,:b 16 bqrxbr cgc6rq,U6o 6r0r,rorgq,gbotl
Br6r6rgb,r, 6.tt6qpr,r ber6sqro, gr6or<nqr sS6cnbo6gbgqro 6ss66r6o6gbolr.:, 6cn0 b.:6sq,gbob
Slsbrqggblbcn$ qg,: Oobo rbrbqrg<6gbob gtj6er6gbcnl6 qr,:3tg8o6gboco 6r60go6qggb,: $t6bgq,oU
6l0cn6qroq'Xbr, Oberq'rnqg o0 63qroq'3bgboor, 6o0q'gbo6 0godqrgbr $,:60arotsgrb bt6tqrgbob
lrob8o6oqgr,:6 cgr br6obboqr.:6 6r0er0qgobs6g, rbcac r6x6gq's6ogbob ogq,oq,gbgbocn, Jerq,obob
Jo6arbgboor, 3q'og66ot garbqgob 0g0rq.o6gbq'oboor qgr bb3r tsrCgsr6Cbocrr. $Cql$ bb3,: qgtfugb; bqggb.l
oocDoCUE)o b;6lqrotr Eobgqrgoor, obgor lr,:3ocobgbcorb qgs3r30o6gboor, 6r'r6e6o6 ,:6ob b;6,:qrcn,:6
qrl3.:36o6gbgq'o qgr3ob 0cr6gbob rqrbrorerbs.

g;gtgXbgqyilob;pglg,tjg6aAob 66b6lt ArnAJ.t6os" 0g6ggg6sot6t9;gttiX6b:

(.:) BrqSgC0uqlgb,:or.: g0t6,:gq,Xtrobr8o (Or5sq'oor(' b,:g6r6bJar66o Sgr 16.:606orgq,o0ob qr,:bq3ggob
bobbgbolrorgob) ,:b;6r%qrg6gbgqro br6rq,gbobrcogolr 6rqg$jcqgg3q,ob $oq,ob, bgb6cn6,:goolrl qrr
3ar0J36b.:goob 5r0r'r3q'gboor, OJ6qrCbJ b6t6ob6o3g6o lbrqrobo, oOobrcogob, 6c.r0 qqr6o6qrgb
Egj06oqro 6gb363o bl30r6obor (0gb,:b.:0obo rjgoggbob 6;0c'r3q,gbocD) cDU ,:6r b56e€caq,er
b,:6rqrg0ob,:co3ob. cDU 6gbg63gbo l6rbr30r6obo.:, bqggb.l O;cno 6.:b6qg,: 0cn6gbr-bs6,:q,ob
g$gobob brgq,ocrr.

(b) r6arg$g6rgo 6ob3gbob <6gi5g63ob Brqagcbuqgbgbob (600r'rg0ptsr8cbcqo $r9cqlg6gbob
6gbg6go g.:qgrgrqggbgq,o ,:33obo6og6o br6aob 6r0o3q,gbocn) bgblg,:bgbq,,:q 

-bqgb,:

rjgg,:6gqro gscogq,gbo 0o0rgsq,o br6rq,or6obob 3r,rggogog6gob bgb.:bl@olr.:qg ;<6bgbgq,,
dlq,.:tso 0gog 3rn6gt6,:j6gbbg. org Oc'rlsq'oqgbCqlo %r6sq,or6rn6ob 3r"199o6o369o .:Bgg6gbb, 6s!0
6r0erg0gEr3Cb9qo J6g0oob 6gbg63b 5,:Om3q'gbgq,o brq'r3rSgCb3qo .:3gobogog6o br6ao
r6crq.o6grgg6o;, bqggbr Oobo 0906o690r, qrr brlo6e.rgbob 0g0orbggg,:tso, 5r0erg0pts,:ggbgq,o
Jt6g0oob 6gbg6gob 6rb6qg; 49g91696 qrcr6g0qg.

19 bgbbgbo

2017

qrr6o'000

2076

qr.r6o'000
00cnbXq'o 3o0J$oob gb6gbgqrgogoq,o bgbbo

r) grq.ogbo qgr So6e6gbo

6t'&${J6o
31 qgCJC0h6o 2017 3l q9$g06g6o 2016

10,382 9,344

,*'GEL ltsJ6<no060{'r OIS};bqr,I, 0oao0oqft6o l$brq,rnx,r ftn6o6rq-J6c, trrbsqrsEln

00r'rbCE 6 Jgr0J.:6cntl
glo6gfugq'gargoq'o
bgUbo

9,U4

lw /rr*/
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bls "gsbgggols l:tgfurtWdt Affi;et a6,x,t"
odpogogg.>qg6o go6adbgr6o sdgst6o0g26ob 0g6o0gdXbo 2017 funb 0pga0s6ga0oot

b) ryUqoAgo brbl6gbob0 q'r grq,q)C0"UqC0CO"b rblqnto gobrbbg6o brj0orEoboqgrb

'000 qr,r6o

6r0coo 2017 $q,ob 1 o,r636oborgob

g.:q,ggob 3g6bob ggq,oq,gbob CSCCO"
bb3r ggq'oqrgbgbo

brJ6cn6g6ger b,:6ao (096o036c 8)

5,:qp.:bqroq'o J69gg66o
bbgr mqloqlgbgbo
6.:tscoo 2017 $q'ob 31 qr$gflb6olrcngob

20 qgsbqgC3ob qrr blq)rbqgCgob grqlqgCbgqpbgbo

.:6gbgob qgs b6ar3g6ob lrs3oOoboc,r

6lqr,:b,:bqrgq'o 64.orbqg g3ob J6g0or

21 3rSoglqro

288

(286)
288

(286)
,

10,382 10,392

(r) ls$gbq99brn3.:3ogrq>o

$96oco 0erg3r6oqroJ 
"Jo0Jr6oob" br$gbq.ogber qr,: 6rqrrbcgoqo b.lrigoar JJJoOJq,o. cooorrggq,o rigo.l

Ogqrmbgq'b rbolgbb g6oro bOob ggq'gbrb rjgoer6g6or 36gbrbg.

2,733 4,700

31 s9&lC0bC6o20U 3r q9&JC0bC6o20l6b,:$gbqggOo,

6r0o0ggbgqro qpt

6rqgrbq.ooqro
rj6oobg6gqo
3$o$oq,o
Bgggq,906o3o ;jgogbo

sj6ogbob
6roqgC6tn0r

t7,281,250

6o0obcqryt6o
qo6gbgq,Xbo

GEL'OOO

,>jgogOob

6,:oqgC6ob.)

17,291,250

6o0obtq'g6o
qo6gbgqpbr

GEL'OOO

t7,281 17,2gl

tsgggq,gb6ogo rjgogbob Ogq,obgq,gbo ggq,gb,:0c,rboq'o 16o16 0ooqo6 qg6cnqrrqg6cn 6.:0argb.:qggbgqro
qgogoqgg6qro.

(b) qgogoqQgbqggb.,

brj16or3gqrc'rb 3r6c'r60qrgbq'obob 0glsbrOob,:q, ,,3erO8t6oob,, grls6r$oqrgbgq,o 0o6gbr o%qgqggbr
5.196.:$oqrgbgq,o 0o6gbob brBcnocn, 6c'r0Xq'og 0ocnoorgbgq,or grbb-gbob 

-Agbrbraobrq 
Oratrqg!ryq,

,,3o0Jl6oob" obqrogoqr3rql36 gobrbbg6 r6g,:6o06Xbltso eJ 6c,r0gq,og gOcnfu3g,: ,,3c,r0JJ6oob,,
grg5,l$oq,gbgq' 0cn6gbrb.

2016 qg.l20U Sq,gb0o 16 3slcr6ol rq)boq,o qgogoqgbqrob 6rgbtqgb.:b 16 flob 6rqg,:bqgrb.

22 ltrqrbqgCAo 6obJg0ob 0o6o13o

fu stu /'/'M
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Ut .qltWC7dJ bJCfprJeudn J'rAJeT drrJo"
odqngopgsqgho gods6ltg6o s66stlo0ggbob 0g6o0gdXbo 20 I 7 fqob 0paa0s63aboo>

(r) 6ott3gbob 0r6orgob 0olr6gbo q,t brsgtbq3ggrn 6olr3ob tsg06o6gbob Jeqrogo3r

,,3r'r0Jr6oob" 0o96 5rbbc'r66ogq'Cbgqo do6oorrqro bcqrrbqgggcn lr.:j0ot6cnb,> g3r3tso6qgb.: bl6oqrgbob
6olr3ob Eggrbgbrb, 6rn0gq'og 8godq'gbr 0c'r0qgobr6gobqggb gobo3g6o Jo6gbob6,:b, 16

c'r6gs6o$rgogbob6r6. sbgcno t6ob3gbo g3rg0o6qrgbr jrnbgbrb, Brq'agcb3qgbob 0gb6gq'gbrb, ubcsgu6
0g0obgggrb, 5r606cngq'erbrb, ggo6cnb, Jb bbgr brg6cnbggbb, 6c.r0q'3bo6 0godq'gbr $r60r,ro83.:b
b,:qgrbqg6e.r tsg0orbgggob5r6. ,:06o6,lqg ,;er0J16ol" Sgbrb grg6gXgqrc.rbob $o6169 lr,:qgrbqgg3c,)

3e6$6lj$gboqg,:6 6r0cn0qrobr6g br6,:q,gbob qgr6c'rol-r qrs bo0doOob Oobgqg3oor. 0o11916o 6ob3o ,:6ob
b,:6rq'gbob obgoro bob0o6g er bo0doOg, t6er0gqrog sqg0.l6gbr Oerbrq'eqr$gq,b. lr,:qgrbqgg3er
0g0orbSgpbo cngoberb6o3lqr s6ob 0g0orbg6ooro (gr 6gbob0og6o g6on $q.,b 6r60,:3q,erbr0o
Eg0orfugggbob 6grq'tt6o 6ogb3o qrr bcn0,: 0godq'gbr 6,:6bbg.:gqpgbr.rqpgb b6.:gob6o3g6o 6gjbo3g6o
bt8grqrSbsbocn qgrqg6g6oq,o 6o6b3obr qg.r bc.r0ob5r6.

r6,:bo6cn6bq'ob b,:qrrbqgg3r'r Jerq'obgboqg.lb 6r0o0qgobr6g 6ob3o, 6er5er6g $gbo, g;6l3b cno60ggcogot6
JX6ocrqb. b6rbq.o,)66gq'o brqgrbqgggco 3c.r6g6,:jggbobcngob $Cq,rbC 06ots36gq,arg,:6o 6obpbo
fl,:60oo8ggbo,:6 ggq'oq'gbgboqg,:6 tsgb$.:Oob br3,l6er60qggbq,rn 6rr6g0cn8o, qtbqgggqrob COCanb
ggq'oq'gb3boq,:6, bgbgbt6ogo 3tgr3qrob0gboqg,:6 ql gg6r,r6ob6gq'o ,rj6gboq,:6. a.:606cogq,erbob
qgrbqg6ob 3cn6gt6,:jggboqr,:6 $CqrbC 06o0gbgq'rng,:6o 6ob3gbo gr66r,rots3gbor6 gJoqg0ogboqr,l6,
b36gb6ogo 3,:$;3q,ob0gboqn6 qr.l 5,:6qgr6gob br6agbob b6qgoqg,:6.

brq.o,:bq36r'r b,:j0orberboqgr6 6,:0c'r0qgobrt6g, ,,3c'r03,:6os" rb6g qr6;b b,:brb6r'r 6ob3ob $oblEg. ,,3o0J,16oJ,,
brqgrbqg$o 6ob3gbb 0r6cn.rglr q.o,:06oqg6gbuq., b6r6ob6o3g6o 6xj6o3g6o bs8gsq,gbgbob
6,:0ergg6gboor, 6otr3Xbob 6rqgrbqgCgocD, tbqgg6rogobbgqln qroOoggboco, 66,:6bljgogbob
,:g6ar6obr6oob J6rn6gqrp6gboor, grb$.:60rnj06ob b.:bgq,0dq3.:6gqrc,r J6o66oJgbocDr e)r 0o0qro6,:6g
bl3ocnbgbob 0cn6o1)c'r6o66oco.

s69Xt6so6 66ob lt66s6g6os

,,3rn0J.:6oolr" ,:6qgg6rogo66gq'o b66r6g6o,: 0qg6er0r6Xc.rbb o0,:0o, 6er0 0orbqroobcrb JcD6cDECqob
qro3g6bogo3,:gol obC, t6o0 o0o gcn3gq,orgob 0go6.:gqrgb bbgrqgrbbgr b,:bXcnbob
,:6rg6coog6orqr3rgtso6cbuq 6ob3gbb qr ,:0r3g q<6erb fficqr brbSobob 6ob3o 6rq.os6r$oq,gbpq,o ogc'rb
Jerq'obgbob sQoe 6,:c'rqgg6ob.:bg. 0g6g50g66ob 6g0g6ocn, gb 0oqr6er0.r r06o63bb 0gqgx63botr

63rq'gb;qgcnbrb.

,16q936.:o$obbuq., bg6s6g6o,: 6r6brSqg6gq'or bo%63b 696010o, 6er0gq'o6 4.o6961,r, 6e€ bob6gbob
3q,rbgbo q)J j3g-3q'rbgbo 6,:$g6oq,o gbqEr.: ogcnb. bg6s6g6o.: bor66ogq,qrgb,t ,:6qrg6rogo66ob
groqgqrrobgbob 6,:0erggbgboor, 6cn0q,gbog 6rbb,lbqg6s3g6 s6qrg6,:o6o66ob ecOrqu6 $gbgbb
cDoosrCUE o J6oqgpj6obcogob. 6,:oqgq,robXbo 03o6,:3gb brqgrbqgg3er 3c.r66gggo,lb qgr J6ar6gqrg6gbb,
,:qgbgq,o 6ob3ob g,:60r6r6gbg0b, 3rqrgbb !9r Jo6r,rbgbb, ggq'gbgbb er BrqeCbuqgbgbb,
qgo3g016gr6oolr 0crorbc'r36gbb, b3q'066gq'gboU 0rbq'c'r6gbb qgr Jc,rq'obgbob 6o0gtsgbb, 6,:6oggbob
tsgbsbgb 6s60rt66gbgblr qgr bb3r grjgo<6gbb, r6rn0q'gbo6 oOojO3qggbgb 0gbrbr8ob 6.:6oggbbg. 6r6oggbob
5.rOarcn3qrr gggdbgbr rq,b.:cnerbrb qrs 6gsqrSbsqgerbrb.

s6qrg66so6o65gq'o 6.:oqgrq'lo6gbolr ErDcDbo3bSbob Bglr6gq'g0sb grXqgr0bgq,3gq,rnbob 
U$Cab ,3er0Jo6ool-r,,

096950966o erJX6r6ogq' 6g5o0tso.

bbg,:qr,lbb3r Joqrogo3gbo q.o,) J6o6glrgbo, 6o6rn6o6r,: $Cqr rbtq,o qrr 0o0qgo6,:6g bt6rq,ob 0ggsbgbr,
br<6rq,gbob 0r6orgob 36c'6gqg6gbob 6g6gq,;6gq,o qrgg.:qry6o 5r6boq,g.> qrr Egbrdq,c,r -rqE nol3On
bs6rq'5bob 6r0c'rdogbo, brnr6gogqrqrgbr br6;q'gbob Eg06o6gbob 0oir6oor. pgbrdq,gbq,cnbotr
Sg0crrb3ggrbo, ,,3r'r0Jl6or" ,:bcn6gogq,gbb br6,lq'ob 0obgbgbob qgr ggbqgbgogbob 6r0er6q,g3glf, na
0oS6oor, 6er0 0gr0go6c'rb Oar0rglq'0o Egbrdqrer Oorgqrerqrbgqro 695rgo96o g,:gqr36r ,,3r.r0Js6oJbg,,.
,,3cn0Jr6o,:0" ,:b6g Og%qgqg.: tsgb,ldq'rn <6ob3o br6$Cpq 3c,r666,:i6%g %r6sq,Xbob 0sjbo8rqp6o
OgU$qrol grpgbc'rbob 

6.l6bs%qg6ocn.

&'pd mry 
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lit .qtb<rJgdr lt>gtunWxim g@A:et cx6tot'
odgngopgsq,g6o godsdlsgrTo s66;t7o0gg0ob AXhAg1gAo 2017 funb 0ggrn0s6ga0oot

(ii) Arg;bgg1gobbj6.t)CBo;

b;qglirqSgScn 6ob3ob tsg06o6gbob 0ob6oor, ,,3rn0J,:6o.:" oggbgbb 6sq.o,:bqgg3ob J6c"r66c0rb. 6.:qrrbqgggob
bob6gbob qgocgo 6r$oq,o gggdbgbr J6rn3o66ogq' sgr .:bggg 64.o,:tcq3g3ob 33og,:bg/q,:6;3,:66ob
gjll3gcggbgtg qps0gs6gbgq, 36o6goJb, br3gors6 orrgbg q9,:gcnggbgq,o brqr,rbq3ggo 6ob3ob q,o0o6gbo
Jo 6,rbbb3r39bgqror brqrrbqggar 36oq9gj6gbob 0o0r6orgq,gbgbob Oobgqggoco (gACqs bob6Xb
0o0,l6cngq'gbob $gq,r 06otsg6gq,ogrb 6ob3obrorgob, ,,3cn0Jt6oJ,. sgr.lr60gbb qr,:bqg6cb 6berq,r,rqr
BtJUqOrOogtlo qr,:9,:63ocn,06ob36gq,rngc6o or,rbbob q.or3rggbob 6116909).

5rq9,:bq333r Oetogr3b br36gqgo$o 6ob3b q)r 106916o brq.orbqgCAob rbrbrbqrg6CbCqo cDr6br
.:qo6ogbXbs 66cnboq'o 6ggbrbr0cnbSbob,: qgr Oogqgbgq'o g6orggq,gbob qrrjgoorgob 6g0qgg. ,,3o10816or"
0o0qgobr6g 69go00o rber66ogq,gbb 6sqr,l0bq3mq,otr gobrbbg6 0qQ6o0!6gobrb q; .lg-O"rq5q'lqg
,:Ocn$Ogbb 0obo 6.rqrrbqgggob 3c,r6g6.:jggbb.

,,3rn0J.:6or".:6,:bcr6gogqrgbb q,o0ogo6gbgq,o 5rqrrbqpgob (Stop Loss) J6cn56.:0;lr.

kstt Mru
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blt "grt@C7ob lt:g(futAodx, gAnAx of)sa"
odgtogoggsqtgtTo go6s6ltg6o sdgstloflgS\ob 0g6o0gdjbo 2017 funb 0paa0s6ga6oot

(b) ltqgrlsqgCaar3er6g6rjggbob grqgCbo,So6crbgbo sgr (grtsrq3q'o 6ob3gbolrbrlroron

brqrr9cq333cn 3obgt6.:j$gbob Sot6obgbo, 6o0q'gbbr6 0rgg6orqrg6o 6l3q'gbr ,:jgor 3cn666,:jggboqgs6
6r0c'r0qrobl6g Oc'r0lglqro Euqrsgo 6ca,:qrg0ob 6,:c'rqr36erbrbg, 3,:qgor6rnbrbr qrt 0rg6$$Cql 0o0,:gtq'ic9,
0erg3.:6oq,or jggOoor. r0rbcnr6, gb 6rdq,g3b 3el0Jr6oob 0o11916o J6r'rqggj6gbob qrr 0sor6,:6 6c0cn0qro6l6g
6ob33bob 0r6orgob 6bgbob tsggrbgbob b$grq'gb,:b.

(, bs02qn6oda e,tbgg17

Jtflogrylgob 0s bs knaXAgybo

,3c'r03r6oolt" b,:qrrbqgggc'r Jc.r6ggXqrob gqgoq.ogtJo 6r$oqro UJJgoJ llOgqrogo6er q.ortq3ggtb. gb

3rn666.:j6gbo s6,sbq.tg6gbgb b.:0gqgo6o6o Bs6g3gbb qr,:3r"rbJogrq,g6 br6apbb.

t6olggbob Ostflotgs

a$06orgqra$ob qrrbq3g3s gc6l3b br0gqgo6obo 81693olr do6oorsqg bclo6c'rgbgbb. ,,3c'r0J,:bor" 6o53g0b
0.:t6or,:gb Jot93gq,,:qgo 3er6Jc'r6s6ogq,o Joq'obgbob 0gqg6g6oor qgr brOgqgogofirn $qtCgob brggdggq,%g
obg, t6el0 gsbgbo 0cno6s3 qggb a$06orgq,obob 0o0qro6s6g 0qg6oE,>6grnbrlr.

(ii) jadg\ob q.s?rl<,affit

J thaggileob flsbs bosagAg7\o

,,3r'r0Jr6o,r" 5,:bggOb jc'rbXbob qgrbqgggob Jcrq'obgblr. gb 0cnogrgb 6c'r6c.r66 gobo3g6o Jo6ob, obg _

og6oqrogq'o Jo6ob jcnbgbob qrlbqgggrb. jcnbgbob qgsbqgggr qtbq3ggq,ob br6rq,ob/bo,:6ob
r6rbqsg6gb.:b ,:bqQg6b Oobo 0rgg6orqrg6o jrn6gbob 0orq'or6o, ,:6 6r$oq,r,rb6o3o qr.:bor6gbob q,o6ogotr
Eglsbr0obrqg.

b.:6rqrob 6r0cn6$g6o 0g0cob3gpbo, 6er0gq,o3 o$gCgb Egberbob, 16 tso6cn,:3bob qrrbor6gb.:b, bqgg6,l
b$6,:g,lqr (0sgrqroorrqg brbd,r6o er jgdrqgerbr) q)r 6.:0r'10$993o aotgtotr q,,)qg6go1qg3ni,re
grbb.:blbqg6or, s06o5sqr, br6rq'o 6brqgqggbr qgrggr"r36gbq,o3 q)r 0godq,gb.: qt6g6gqro<6qrgb
g,:q'.:gqgxbq';,:qg' 0gb;b,:0ob,:q, jerbgbob qgrbq36ob b,:6,:q'gbo 6r6g3gcn36gbr a..lgi qr6arbo
qror6Cbgqo6gb4g bgOorb g6gbb.

t6obpbob Ost6o>gt

tA J6erqrgj6cncb qgr3r3tso6gbgq'o 86otsg6gq,argr6o 6ob3gbor: s6qgg6rogo6bgq. 6o[3o,
3c'r6336x663qro 6ob3o q)r br6rq'olr 0erbqg6ob (0ror 0r'16olr bb3rqrrbbgrgg,:oo 

- 
ogogooo3o

3l$,:b$6ogob) 6ob3o' ,,3c'r0J,:6osb" rbCgg 6s6ogqrob 6,:606b,:qrgbq'gbolr 0o96 Egqrg6g0ob bgq,er36g6;q9
6,:%6qgob qgr r6,:3gcrroq,bobqrobog6o j@gqgbob 6ob3b.

.:6q.og6so6obbuqo 6ob3o r6ob 6ob3o o0obr, 6o0 ,,3o08.16or.. 16 ggqlob oob 0o96 qg,:bq3ggqro
bb3rqr.:bb3r jcn6Sbob 6gbr0r0ob ,:6s%qsg6gbgbb. 3g6der b.:3gor61bob qrrtqggobco3ob a.f6q,rA6i[.r,
6ar0 rqg6oq,o gj6gb,r 0bgr3bo 6ob3g0ob Jo66ggq'ob 0jar6g 6;0e4gg6o0g lltgO"b qroqg <6rc"rqggO.L,:fr.
.:0rlrcnt6, glr Ogbldqrcns 16 0Xgbc'rb 3o0g66ogq, brj0o,:6c,rb,lb.

3cn0g66ogq':o b13gor6gbob 016,:9rq'o g6o3sq'g6o 3o0bo616o,: r6bgbrnbb rqrgoqrOqggbr69.rbgbob,
bsjOor6cnbob goJob': qrl ,:qgSoqrbg ,l6bgbgq,o gb,:g6orbgrgbob sc'r0gbob isorg,:q,obg$o6gboor. oou3oqgs
6$er0qrobr63;6r%qrg630ob 6r.:66r6o0gb,:l0 Jcr Sobgbobcngob bgbogj6g6., qgr A1broraoU.:qg Oobjo,:Oo
oj69br.

6ob3gbob 0,:6o19; do6ocn.:qrrqr bqgb,: g.:b$r60erj06ob,: qr brqgrbe3caob J6oggbgbob 5,:0rngg6gboor.
,3o0'316ol" oggbSbb 0346 rbps6sogobtUq 36ogX6op0gub oOoL etogqqbrgcrgrqg, 6c,r0 ecr6rq,ob

/
-(Vtunz )/W/hryv v.- /. J



bb "qt@Wrb lt>Xrtuxffiilxz Jofrh&)6 a6sa"
ofipogopgsqgt6o gods6Ltg6o s6g;tio0gg6ob A96o0g6g6o 2017 fuzolt 0p6a0s63a6oa

6ob3o Oobrqgbo ogob ,,3c'r0Jr6oobcngolr". ,,3cn0J,:6or" bl3gor.:6o jerbgbob 6ob3gbob 64glirq3gglLr rbqrg6b
qr.:6.:3r66ob/bs6rq'ob 6lqg.:0gggbob 36rcn56r0ocn, 6t6 35 .:cnslr g3t6cn0qgg Sqgqgrgb cDocDoCUq, 3c'rqrobbg
,,3er03r6oob" 0r'ilq'erqr6gq' 9crt6rq'b.

(iii) bssgjaflaSogaprbggCE

J6aggXft) ol: 0,: btbos agBg,g6o

bug6c'r0arboq,s) qgrbq3ggr 0ero6;3b sg6oOrnboqrob qgrtq3CgJb (,3.:lr3cn,,) qg.: Ogbr0g Jo<6ob 0o0,r6co
SrbgbobOsgbqrcrbob qg,:bqggsb (,,MTPL). ,,3slr3cnlr" 3rn6g6sjggbob OobgqEr3oor og6oqrogq,o qgr
gobo3gt6 3o6gbb sg6,:bqrg6qrgb.:or Orcoo r36<'r0erboq'gbob 0cnq,ot6o ,:6 6,:$oqro06qo bol$oqr
Oogbgbpqro bor6o. ,,MTPL"-b 0obgqg3ocn tbrbqrg6qgbr OgbrOg Jo6olr jc'r6gbob, 6,:6qg,:g3rq,gboor 16
bbggq,ob qr,:bo,:6gboor 6,:0r'r$gXgq'o bolbo. Egb,:br0oblq.o, b.:r36a€arboqrer qr,tbqgggr 0oo6s3b 6r,rgm6g
0cr3q'6rqgot6, obg - 66dgq6rqgorb r6rbqrg6gbrb. 0rJqC qpr6r,rtso qgr6g6gq,o6gbrqg 0gOcobgg3gbrqg
0oo8699r SQs%qgC2qlob .:36r'r0erboq'olr 0crrq'ol6o 16 6r$oqro66qo bor$oco 6s6cr$gggqro bsr6lq,Xbob
,:6,:bqrg6gbr. bbggq,ob qrbo,:63boor 5r0o$3ggqro br6,:q,gbob qrgg;q,gbob qrrqrSg6r ug66'1 6orgqro,>
qprl Or'roorbergb OCO qr6r'rb.

t6ob3X0olt dst6orys

%r'r6,:qgrqq br,:36ar0erboq'rn qrbqgg3olt b.:6,:q'gbob 0erbq.og6ob grjgXbl-t qrr gs6b.:qgg0gbb bc,r6ob
o6g36gsq,o 09o69r Sgr br6rq,ob bo6cogq'g bgqt6g6oor qtbrqro. Ocnq,o,rbarbrtso qgrbq3g3ob ,:0
bsbgc'rbob S.:6sq'gbob grq,qggbgqrgbgbo gr6g3gcog6gbr qrs0ggbgbob b;6gsq,ar 6ob3b. ,,3c,r0Jr6o,:,,
,:$o6qggb! qgs 63,:6o63bb rqq.obC6ob qgr bbgpq,ob qrrborbgbolr br6ggbob, .:lrg3g jg6qgcnbob lrob0o6olr
qQr g0gqgg6o 690cnb36oco 6r0cn$3ggq'o br6lq,gbob 6g6qgg6gogbb.

b,>6.:q,gbob trobtso6g at6lggUql$oqlrsg qrOc.r3oqggbgqor,:0o6qgob ,l<6rb,:bg63gq, Jo6c,rbXbbg. bt6lqrotr
0rrcgq'cnb; UE6c) O;qrqrol b,>0cn6ob Jg6oerqr0o.

b,:,:36c'r0erboq'r'l sgrbqgg3r 6ob3gbob 0.:6cogrb ,,3c'r0J.:6o.:" ,tbar6gogqgblr bl3gcns6o b6.l6ob6o3oqr$
gl0r'r0qgo6r6g. ,,3o03c6or" rbqrgbb 0obo ,,3rlr3o" 6olr3gbob bregrbqgcarb-g.:3gq,Orgog6o 5sqg,)bqgffiot)
3cn6$<6,:j6gbob brggdgCqbC, 6ar0q'ob 0g03gcrboor.:6 ,,3r.r0J.:6oolr,, Sr6rq,ob <,rqgg6erb, -.,-rggq,
0gOcnb3ggsbg s6 sqg0s6gbs 30 .:orb-60,rcnrb;BB qreq,,:6b.

(d l$q9r15$6c'r 6ob39bob 3cnfug6g6qogbo

"3cn0J':6oob" $obrtsg ;6bg0gq'o b,:prbqg3c.r t6ob3ob 0or,:916o ,lb,3gj6o r6rob b5qrrbqgCg1,1 6ob3ob
3a6gX6g6,:6oob boO,:, 6o0gq'o6 tsgbrdq,or r6bXbr.rbqQgb obXcn 0g-0o,bgggt0o, -g ITO3OCOUqbg0cob36rb, ,16 Eg0cob3cgrcDr xou8b rigb 06ots36gq'cngr6o 6,:3q,g6r ,,Jrar'0.,.,u., grqbcbugcoconc.
slrgcoo 3rn6336$6r6o,l 0godq,gbr $r60c.ro0grb g6co brqgrbq3g3o-3oo6o,l36bg, s6 aoo,l,:ollrnooog)qg
qQs3rg8o6gbgq' 30r666.:jggbbx. brqrrbq3g3er 6ob3ob 3r'16gx6g616o.,b- a6oa36gq,arg.:6o sb,lxj6o
0qggc'r0r6gc'rbb o0t0o, 6c'r0 16o113o tsgodq'gb.: .:3gEgq,o6gbgq., .,g.b A-gq, 6o6 o6qgo3.,qgrEluO
brbgcnbgbtso, $ bgq'6g36gq'gboco 6.:6bsbggr6gq, O6,)60CbEo.

6ol-r3ob 3arbgg6g6r6or 0Xbrdq'ct $r60oo0g,:b 6r,16r,169 0.:qrq,o boO$grgob, ob3 _ qErrb,:q,o bob6o6o[
0g0orb363b0o, 6rn5c'r6og .:<6ob bg6gb6o3o 3cgrbg6c'rggbo qgr gocor6gbgb0o, oerqggbi6 ,tdqg<6ro6ob6o
gar3gtto6gbgpor 3o636gggq, XbUtsbC, 6r,16o6og l6J3o636COUg" A3.66rgogqro 6qggbs6gerbs.

,,3rn03r6or0o" 6ob3olr 0,l6or3ob el6o 0or,:gsr6o Ogcnc.rqro r6bg0obb. Jo63gq,o, 6ob3ob 0rttror3r bqggb,r
o,: t6qrg6,:ogg60r qg.t.:0g0.:r,rb 6ob3o, org 0ar5gbr ,16

0J;6o,:" 0obo b,:;f0o,:6c'lbob

ob rg,>bXblr 6lq,:bq393ob

dofrrorrqn qr8ggbgbo rbrbrbqrg6gbgqo bcdnqXbob 6r0ero6qolrrb
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do6ocn;qro qgr03gbgbo g3rg8o6qrgb.: oOrb, ag 6r0qgg6rqr 6rbbbgrggbgq,o ojbgbr ,,3rn0Jr6oob"
9cr6,>q,gborrb qrr3rgtso6Cbuqo Oer0carq'o 0qg6o0r6gobr (;bgcnob r6bgbccbob 0g0cnbg6r0o), $l6bgq6o
%.:6rq'gbob 6rbgoorrt6gbob 6s0o6qroq'gbob6s6. ,:q6o06gqro 0oo6rgb cDocDr'lCuq,o br6rq'ob br,:65.:6otser
Jg6oerqrobo6ob irr6rq'gbob lrtbgtq'o qo6gbgqrgbob, br6rq'gbob 0t6co3ob qo6gOgqrgbob,
%s6,:q'gbob 6r3Erbg6Cbob gsj6cn6ob, Ss6rq'gbob 6,:cnqggberbob, bl6rq,ob Eg0orbggggbb tso6ob
tsggg6bXbob, %,:6rq,gbob Egggcnbobgbob,: qrl ,l6rbqrg6gbob 0sjbo0.:q,U6re 0o,:bq,rngboor 6r0arcngq'gb!.
o0ob 0glsgrbgbq'cqg, org t6l6r'r0 ,:6otr tsgbcdq,CbCqo, 6c.r0 $,:6bgq'ob 6gbqgg66ot 16 6,:0ogq,obqQgt)
Oar0rgsq,Eo, bqggbr SgJOrOCbocDo JgrE cl9o0o96o 6s60r66gbgbob 6r0oggbgb,r, Or5sq'oorrqr g6cDlp6oqgo
Ocngq'gbs, 6q'oq'gbgbo lr$rt6r'r BtC$r'r6Cbtso, 6er6er6og r6ob b.:Se.r6rqgogbob qrrOrn3oqggbgqrgb.>
b,:6.lqrob 0o0r6co, g3rn6r'10o3g6o 3o6<'rbgbo, rbg3g 0oqgs gsjgrn6gbo, 6c'r6er6o6 r6ob ljgorcrrr
Jer6orggqrob EgOlqg5gbq,arbr, Joq,olrotr Jo6a6g0o qg,: br6rq,x0olr 0r6cngob J6et3qgg6xbo. qgrbggbxbo

IbCAC 5r8aroggbgbr Jo6r'rbocn 0rB3g6gbq'gbbg 0r6C gsj6rn6gbob (0r6sq,ocnrqg brb.:0,:6crrq'erb

6,:qgr$69$oqrgbs q.or brbgq'O$oger Jr6obAqggbq,erb.l) bgOarjOgqrgbob 0gbrg,lbgbq',tqg. bbgr qgrflggbgbo
0r.ro6rggb b,:J6ergg66o brbrJgCcDob ggrq'gb,lqgcnbsb Sgr ffiqoqCbgbb g6bcrg6o g,:q,ggob 3g6bg68o.

bgbtn6og6elbr

,,3ar0Jl6oob" 0gbglEg66b EotB6or, t6r'r0 bobbgbob 0rn3qrggtqEror6o b,:tlo,:cnoqrrb 6.:0c'r0qro6.l6g,
,,3cn0J,:6oolr" Jr.r66ggq'o bgbboq)og6ol do6ocnrqrrqr b,r6rqro.:6c'rbob 3cnggo6og66ob Oc'rbrqrerqgbCqo

6grq,gbrqgerbob 0o0,:6co. ,,3o0Jr6oc" <6gggq'r6gqJSg ggqlotr brqgrbq33go 6r6oggbb rq6o06gq,o
Jr6r0gg6ob 63q,oq'gbob 09b.:br0ob$c9, 6gqloqlgbob 6xbob0og6o ggbqggbgoob g,lor3.:q'ob$o6gboor.

(q9) 6cqgrbqgmob 6o113o

qqsbq3g3ob 6ob3gbotr 0gbr0go6gbq'X.o ,,300316or" ogg6gbb 6rqQrbqg6ob bbg,:qgsbbgs J6arg6,:0gbb,
6r'r0qpbo6 Er(6rgb obqrogoqgrqg6 er Jo6OECq,ob 6ob3gbb. ,:q6oE6gq,o g.:qgr%qg6ob J6crg6,l0gbo
rbq-o36b 6obpbob 6rbl$oq,gbrb qrr r0gor6gbb Sr6,:q'Xbob gggjgb. ger0J.l6oob 0o96 qg.lgrnggbgq,o
6ob3ob erqggbc'rbc qgl0c'r3oq.ogbugor 3o636gggq'o 6olr3ob Bggtbgbrbg, 016610 ,:66g6cn tsgOcobgg3rOo 16
,:qg0s6gbs 3$o g,tqrob 30lo-b ooco<'rggq' Jrnq'obbg.

6.:qgs$qgggott bgq'tsX36gq'g0gbob 3o6r'rbXbob bgb,lb,:0obrqg, brqQrAbq3CgCqo grqrqrgbgqros
l,:6.:9cqr36c'rb br6rq'o Oobo 0arbqrg6ob Og0crrbgCgJ0o. ,:0.:bcnc6, ,,3rn0JJ6oJ" gJq'eCb3qo 6Bgb,: 6obo
Jcoq'obolr Ogq'cnbgq'gbob $obr0g Oogbgqgrgrqg o0ols 6c,r0gq'o0g grq.o.:0bqgggCq. qr,:.r30rgc.rgoq,gbb cng
161 0o96 6,:3o116 BrqlsgCbgqrgbgbb.

bterObqg$q,ob E36Bggob,:b ,3er0Jl6ol" grboboq,rgb Oob 6gbrbr0ob 6rqgrbqgolrg6.>6or6r,rbrb.
brqgr8bQgCggq'ob 6rqgrbqgotrgbs6orbobt g,:bqgb,t brar6r'r 6Xogo66gqro o6go60t0ooe)J6 er 0oeJ
$qlCgCbosgr6 6.r0ef qgo6r6g.

(g) brqgrbqgC3o lsr6rq,gbob qn6r0o3r

b.:qg,:Sqggar b,:<6lqrgbob qro6r0o3ob tsXb,:bgb obgcr60tgos 6rogg0s oOoborgob, 6r,10 6r.rbqggb
,,3r'r03,:6oolrorgob" qrrOlb.:lrolcocbcqo bsqrrbg333rn 6olr3ob oq'glr66c6ou. 6br6oq,0o 0c,r6r6oqio
gog6gboor bqrgbr br6rq'ob 0obqgg6otr $qnb b;s,rbg 6,rqg,:bq9oq,o br6sq,gbolr tsgq9;6rjb,l, ia
bu6rq,gboborgob 6gj06oq 6gbgqgbcorb. 6b6oq,ob bgqt 6rgoq,o rB3g6gbb 0o0qro6,l6g 3g0gq,q5og6ob.t6cqrgbob qgs0ggbgbb qg,: tb3gg oO,:b org 6r'rgcn6 0gogg.:q,r Egg,lbgbgq,o 

-bl6rqpbo-0cnAqeg!6c.)

r65l6otsggbol-r org 1r.:6tqob 0c'rbqrg6ob $q'ob barq'cnlrorgob. qgsflggbgbo ob6qgg0r t6 3q,gbgq,c,rbb o-Aob
aobgqprgoor, 6cn0 b,:6.:q'gbob 5.:qrrbp,: bqrgb,:, 16 ug6s) ocoo oogcnoa.lgor bqrgb,: 66oboqro
6,:q9,:gbqggq,o Sr6.:q,3boU bobtso6g$C er boOdo0XbX. 6b6oq,ob Cggsgr 6r$oq,o fuoamfgbb gnOrOtgOn
0qr6rn0r6gerbob rbg,:6ots6xbr6o 6sBg6gbo 6gbg6 gob qg.: 3g0gq,sgog6o %1r6,:q,30.,[ ajgrugbg-bob
ts9A3696.:b.

tuwft,,



odqxEoq,g;quoogoo,r6by6ostp":;ffimrffirffi #ffi ffi;
gb6oq,o ob6o6opq,o Sg6bJgj6ogocn o69o60,:6o111 6rdq'6b 6,lqrrgbqggq'o br6sq,gbob qg,:639bgbob
J96b8gj6o3sbg, 6ofuqo0 brJCcDe)r $obr $q'gb8o. r0,:gg qr6r'rb,:0 gobsblrg6o,:66r6ob6g6olr 03oobgCcp.
gS6rqgqgbocn gbqgr ogob $r6bgq,ob bs6gbgbbS 0o0qgo6,:6g rbrbtbqrg6gbgq' br6,:q,gbob $sflcngborr6
q.or3rg0o6gboco. ,,3o0J.:tiorlr" 111696r, 6cod qgrts3gbr Ecnq,orb sbr6,:bqrg6gbSq' bs6sqgbbg 2017 $qrob
boq,cnlror3ob sqg6grgg6o.:. org06s, q.or6gb96gbob Jr6<n6gb0o 5r66ccqo 6,:6gbrbqgr6gq,obgboqrr6
6$er0qrobt6g, !t6 0godqlgbr 0orq'ol6rqr 6,:r6r6go6Xbgq'o ogob ob, 6o0 10g3,:6o 6l0orgbo gerggqr0b6o3
)qgCagrouoo ojbgbr.

bl6rq>gbob qro6r0o3otr c6rq,obo (bOA5o) -bge3

EgA@b3CAot gCqn

.rff0gqrx6gq3q,o
bo6rq,Cbob ECArbCbr

0g0olb36ob Sgq,o
g6oto gqob 0C0S9Ca

o6o $qolr ECOqpCa

b,:0o $q'oU ICAqSCO

eobo $q,ob 0g0qgg6

qg$q6l6o t,>6;qnb
0o0q-oo6,:69 0 gg.:lr3bl
rg6,t\rg6gbCq,c, b.tr6rq,0bo
2013 $q,r0Ag
2017 $qnb 31 q9ffi06r0 nt
bJc.orberq,o $r6JqrCbo
b€tg(yr 6rqgrUbC.oCqn
br6rqnb grqagCOUqCbC0.,

q'r6o'000 q'r6o'000 qrr6o'000 qrr6o'000 qrr6o'000 q,s<6o'000

41,270 30, I 05 17,322 27,920 16,364 132,981

44,450 30,262 16,949 27,875 119,536

44,441 29,859 16,690 90,989
44,522 74,492

44,459

44,459 29,970 16,690 27,875 t6,364 135,358

1,544

40,413 29,559 16,436 27,3tg 14,150 127,977

2,214 9,025

23 go6rbbg6o 6ob3ob 0r6cngr

6obpbob 0,:t6cogr 06o0363qrargl6ot brqrrbqgcao b,:j0o,:6erbobcr6ob qgt olr ,,3<n0J,:6oob,, c.rJg6.l6ogbol,r
r6lrgboco gq,g0g6gb $s6r0o,:q9p6b. ,,3c,r0J,:6oob.. $o6,:Eg .:r6bgbgq,o 0or.:9.:6o 

-6ob3gbo 
bs0;b6c,r t6ob3b

g3rg0o6qggbr, 6ar0gq'o6 Ooog,:gb br36o6g6ger 5.:6r33gcnob,: qr brgrqry6, onrrjgbb, bs36gqgoom sgrqro33oqg6obob 6olr3gt,b.

(r) rq6o6bgob 3q,rbogoJr6o5 Agr 6grqry6o qo6CbUcpCbC0o

,'3r'r0Jr6oob" 0369a0g6$ob ,:bttroor, gobcbbg6o rjgogXbob qs gob,:bbg6o grq,q.ogbgq,gbgbob 6grq,g6o
qo6gbgq'9b': 0ojbo0rq'l)6rsQ .l6ob 0orbq'r'rgbgq,o 0;cn brbrq,,:6bgr qo6gbq,gbrh, sgar'rcrrbbgbgbu-E.
o6bg6g0g6ggbob gOgggbcnbob 0ar3q,g g,:qror6arboqr.:6 6,:0rn0qro6rr6g.

(b) 6ob3ob 0r6cngob Jarqnl)o3gbo qgs S6rngCqU6C0o

,;c'10J.:6ootl" 6otr3gbolr 0t6orgob Joq,ogo3ob 0
0,:6o13,>, r6cn0qrgbob $o61899 qr6tb,,3c.r0Js6o.:,.,

4tl
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3er6g6,:jggbob 6,:go60gbtb, brgrq,ggrn 6ob3bg Oobo q,sAalJoq'Cbgq'Xbob 0o6o0oSgbob 0ob6ocn (ob.

tsg6o8g6s 23(cs)).

,,3cn03s6orb" br0gcogrq,gu6Co brblob r$b b6gq,o Srbgbob06gbq'cnb; 6obpbob 0r6orgob 0gj,:6ob0ob
0o0erboq6rbg. ,,3<'r03$oob" 096910966o 3,:bgbob06gbgq'o,r do6oco,rqro 6obpbob 016o19r$3, 6ob3Xbob

0r6orgob q.or6g6futb,: er brbbo6gogq,gbsSg er AtJo666oq,gbgq, 36o6qggt6gbbg, ,tbg3g ,:jgog6o
br6ob3r'r c.rJg6r6ogbob qg$g3o6brbg.

tsoqrr er br6C 6ob3grj6o6gbob oqgg66ogo6o63br sQt 016o13r ber66ogq'qggbr ,,3r"r03t6oob"
er66.r6olcr6ogq'o b66gjgg6ob gr66q,gb6o. 6rbbr3gco6Cb3qo gg6rqrqg0r Xor0obr 6ob3ob 6g3gbotl
ts9q9696,:b, 6o0q,gbo6 6s0oogg6gbs 6ob3grj6ot69bob b6gq'o bJgjgdrob oqrgbgogo6o6gbolrorgob qgr ob
brbqrr.robob 96org916 b,tggdggqb $,:60rnrqg66lr 0o0qgobs6g 6ob3ob tsgE6o6gbob J6coggqgg6gboborgolr.

(6) ttrbfc6o 6.ttl.

b;b.:b6rc 6ob3o $r60arqg6gbb 6ob3b oOobr, 6c'r0 go6.:6bg6o obbgt6g0g6gob br0c'rOrgq,er tsUqrSgo
6r34ggbob 0o0qgo6r63 qo6gbgq,gbr o0g6ggggbb, lrlbrb6c'r grbgbob ggq,oq,gbob 6s0o, 6er6c'r6og ,:6ob
br3rqggc'r 3g6bg0olr qrr b r36c'r6g66r'r 6,:6r3ggorgbob ggqroqrgb.>.

lsbrb6rD 6ob3o 0ero6rgb bsgrq,gger 6ob3b qu b,:J6er6g6gc"r 6rbr4gcnob 6otr3lr.

b.:brb6r'r 6ob3o $r60eroj06gbr brJ6rn6g66o 6,:6r33gcooqr,:6 qgt tr,:grq,g$o Cgr $oq'arb6qo go6s6bg<6o
obb$6g0g6g1boqr,:6, 6ar0q,gbo6 gilg0qgbr6g0o,:6 b,:b6ob b.:g6ox'r qgl bJggogo3g6 0r'rd6rerbgbb qgt
lrsbrb6o grbgbob l6r.:bglboqrg6cnbob qrcn6ob 6qroqlb3bb.

l-r,lbrS6r'r 6ob3gbob 0,:6orgob 0obr6b $r60rn,:q.o6gbb bsbrb6rq 6obg%g qgrOo3oqgSbgq'gbob 0s6org,: qr.:

3et6$6oqro 0obrqgbo Jr6,:0gg6gbob g.:66q,gb0o, <6ob3Sg 0er6Xbob oSgo0obrgotlrcn$ g6otq.

(sg) br86at6C6Oel 6.:6r6gcnotr 6ob3o

brJ6r'496$o 6r6r33gcnob 6ob3o r6ob brbrb6c'r b$6ergg6go 6r6,:3ggorob 6grq'gb.:qgc'rbob 6ob3o,
6erEgqro6 gsttrgergoco.:qr oOcnj0gq.ogbl-r ,,3c'r0J,r6oob" gobrbbg6 0qr6o0tr6gcnblirg eJ brj6o.:bobolr
0gspgggbbg.

jgXOr'ror 0er630gq'o gb6oq'o $t60ar:Bgbb "3o0Jr6oob" olrgor rjgoggbbr er grq's?Cb3q'gbgbb,
6cn0q'Xbbgg J6o6g66o o6o6bgbr 20U q.or 2016 $q,ob 31 qg$g0b6ob 0q.o5er0r6geBoor qrr 0lor b0b,:b,l0ob
bs0prq,e"r CECCOC6 bsJ6cn666r.r 6,:6r33XorXbb 0cn0gOgq,o coc6oqobcr8ob. gb brJ6er6g6ger 6,r6r3ggorgbo
$r60orqgm6gb sjgoggbobt qgr g$q,lggbgq,gbgbolr qgrgrr63ob qg6r.rtl tsgOerbr3q,ob 0o,:bq'c.rgb,:b.
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brBgrqn bs0goq'o't

qo6gbgq,gbr br3tft'ggbgcr qo6gbgq6br bt&6r'l3C6$sr

6JbsJgCcrro 6tbtJgCcrro
2017 2017 2016 2016

'000 qrr{6o 'fiD qrU6o '000 q,r6o '000 q,r6o
ItrS{6o6g6$o Eg0oltrgq'ob
0o0g$o cjgc6gbo qgr

grq\ggbgqt0g0o

5,:6209q,o bgbbo

- q'r60

6s63gb0o gsdasgb7\gqo
o>sdbg6o

- qrr6o
- qteqrr6o
- m6s)

b;J 6a696 g a g,> q, gg0 gq'X 02 0o
- Cg6cI

rj$oggbo

100 bp 3s6rq,gq,g6o b6q9r
100 bp 3,:6rq,3qg6o 3q,gb.:

3rq\.ogbgEgbgbo

100 bp Jr6rq'gq'36o b6qrr
100 bp Jr6lqrXqg6o 3q,gbs

6COcr

100 bp J.:6,:q,gqry6o b6qrr
100 bp Jr6rq'gq'g6o 3q'9bt

br3rqg6r'r 6rb3n

I7o/or2%

t,63s
181

5,666

10,382

I lo/o

4%

2%

825 r0%

4,959

3% 9,344

20t7 2016

q,r6o'000 q'J6o'000

4%

brJ6r.r6g6go g,:6r33gorob 6ob3o $.:60rnoj06gbt, 6erqrgbr6 0r4g0gq'o grq)orbslbob g$gob6qo ,:6

0erboq'erq.o6gq,o ,:j6oggbo o0rgg grqro,:bcnbolr tsrCoclb6og ,:6 OerbrqrerqrbCq grqsgCbgq'gbSbbg 096o ,:6

6t3q,gboo.

,,3o0316oolr" qrrSg60oqro 6gger tsgOerbt3q'ob qgr 3rJog.lq'ob bgbbo6ogt6obob r6rq'oSo brJr6cngg$gcn

6rbr333orob ggq,oq'90,:9cg ggpdbgb.: brJ6r'rgg66c.r 06gqrob $Cqlr Or.rbr3ggcrrbg b,:36c.r6g6grn grbr33Xcoob
100 g6cnggqocn (bp) bo09g6ogq'o gr6q6ob rb b6qgob 6r0r6goggbgq' b6gbr6b. J6rnggbgorbo
,rj$o3gbo qgr g.:q,qggbgq'Xbgbo 2017 $q'ob 31 q9g3g0b6obr qr,: 2016 gq'ob 31 q96g0b6ob 0qg5er0rr6goboco

flr60erqg6g6oq'ot 0X0qgg5o b,:boor:

64

(64)
49

(4e)

2017

qrr6o'000

2016

qr16o'000

(7e)

79

(88)

88

2017 2016

qr,r6o'000 Erc6o'0fi)
(24)

24

(30)

30

{LttW, Crtn / y/
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lit "qnbg7gpb brgfoNererh SaAl>d>o c-x6.tro,,

odgxtSopg;qg6o go6s6bg6o s6g;6o0ggbob 0X6o&S6gAo 20IZ fu"b 0g6rn0st63a0oot

,,3er0Jl6oob" rj6oggbo Sgr grqqgCbgq,gbgbo qrg6cr0o6o6gbgq,or 6s0qrg6o0g g6bcog6 gtqrygs8o.
bugsqpgc'r 6ob3o $r60r'roj06gbr, 6coqrgltg grj6r'r06ogo, u6 0obcqrosgbCqro cjgoggbo ggbcngr6
g,:q,ggs0o 0ggor 16 6s3q,gbor r0 grqrggrtso r6bgbgq, gobrbbg6 gJqSgCbgqgbgbbg.

,,3o0Js6oob" 0g6gg0X66o J;bgbob06gbgq,o,: Ogqr0og,:q r$l60er9b 0r0gE ocrro 3g6bgbob qro6r0o3ob qgr
g6betg6o b.:3sqrg$<'r blb6gbob 0o6oger6o66o. 3er0J,:6oob Oobrbb $r60cnrqr6g6tr bsg;q,ggar
Jmbooogbob qg,:bg6g,r qrr o0olr g$6g63gqrg.nBr, 6mo eol bJgrq,ugc.r Jcrbogogbo qQ$Bgb q,oaca5otl
g,:66q,gb0o qEr6rmb 6gbolr0og6 Ocnbr3ggor0o.

6rn0J,:6oob" 0969X0969o 3.:lrgbob06gbgq,o.: 0gqgOog;qg .:$.:60cnrnb br6gq,ooo 3g6bgbob g3q,oq,3bob
qrobrOo3ob qgr Sgbc'rg6o g.:q,ggob blS6ob 0ar6ogc'r6o66o. Oob 0ob,:6b $r60c'r,:qr6g6b b,:g,:qry6ar
Sr"rbogogbob qrrbp<63,: qgr,: o0ob gs6gbggq'gc"rgr, 6cn0 got lrlgrqrygcn Jobogogbo gar3gqrcogob qgrFrtsgtl
q,oflogob gr66q,g00o.

aobo 6ob3gbolr 0l6co3ob gr66q'gbBo, ,,3r'r0Jr6o,:" ogg6xblr ger6g,:6q.ogqr 3c,r6g6,:jggbb g6bcng6o
3rq,ggolr br08q,oolo 3g6bgbob g3q,oq,g0oqgr6 $rr60er0r,rboqro 6ob3gbob b,:0.:6cDrgrq,. 0glrtb,:0ob,:q,
oocDocuE)o go6,:6bg6o $q'ob qr.:br$golr8o, ,,3r'r0Jl6ol" rgrn60xbb b3q'0g36gE gbgbb qgr rbqggbb Oobo
,,EURO OCP'-b 3g5o6gbrb. 2017 $q'ob 6r60.:3q'ob.:tso ,,3r,r0Jt6or0., 0cubqEro6.: 0o6o ,,EURO Ocp._tj
3gAo6gb.:b 0g0qrg6o lr.:bocn:

o 6r'r0o6,rqg6o qo6Xbgq,gboor 1,000 ,:or,rbo 996o q'r6orr6 0o0r6cng0rpo, 2017 Sq,ob 3 or636oqgr6
2017 $q'ob 31 qg6g0b6ob Brco3q'oor Jg6oerqrob 6r60rgq,erbr0o.o 6r'r0obsq'g6o qo6gbgqrSboor 400 ,lcnsbo g36c,r qrcnq'.r6ors6 0o!.:6orgb,:0 o, 2Ol7 $q,ob 10 o,:636oqrl6
2017 $q'ob 31 qggg0b6ob B,:orgq'oor Jg6oerqgob 6r60sgq,cnbs0o.

jgoercn gb6oq'tso 0er6g0gq,or ,:jgoggbobr qg.: g.:q'qggbgq,gbgbob brgrE Uoc) tro6udou6r 20r7 qr,: 2016
$q'gbob 31 qro$g0b6ob 0qg6cr0r6goboor:

q,J6o rBtl qroqrr6o 996o bUCP
'000 qrrt6o '000 qr.:6o '000 qr,r6o ,000 q,s6o

rjgqg0o
bb3r,:j6oggbo

brqg,:%q3g3o 0arorbrn36 gbo

b.:63gb6o 6sborsgbgbgq'o co.:6b3bo

BUq,o qr aobo 6gogoq,g6ggbo
guqgrbqgg3ob $oq'o btq.orbqgffisr 3c,r666tj6otl

1,349

4,599

1,677

1,363

7,295

t,149 t4
2,656 131

188 s,735

160 807

2,512

7,3 85

7,600

2,330

161 10,0196Xbg63gb0o

bgq, cjgqgOo

grq\ggbpq,X0gbo
brqr,:bq33gtn 3c'r6g6sjgob 6gbg639bo
qg.:%qgSgobs qrs 5rqr,:bqgC3ob grq'qgXbgE gbgbo
bbg,: 3rq'qrgbgqrgbgbo
bXbbgbo

bUq grqsgC0gq,gbgbo

69go Jobogos2017 gq,ob 3t q.oglC0b6olr%ob

69go Jobogor 2015 Sq,ob 3t qg&lC0b6ob6rrgol,

16,272 6,726 6,g4g 29,946

2,573

15,426

563

3,216

2,170
a

376

s04

t0,392

19,01 8

z)tJJ

724

10,382

16,206 5,399 rr ,rK| 32'957

66 t,337 (4,414) (3,011)

(4,832') s,lu (4,,2n) (3,328)

luM lfrng
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ltb .et@7gab brdbreadn goflAfrx aaxt"
o6qryog,g,tq,g6o gods6bg6o s66,:tlo0gg6olt Ug6oAg6CAo 2017 fqot 0g6a0st6goz0oot

,,3<'r0Jl6oob" qgt636Eoq'o 6ggrn 0r'r6gbob er 3,:3og,:qrob bgbbo6op6arbob rbrqrobo flerggflgq'o
$q,obogob gggd6gbs 106 qgarq,r6ols qrr gg6ob 1@/o-o16o ggq'oq'gbob 6r0r66oggbgq' b6gb.:6tr
js6cngq, E r6cDrb 0o0r6ogbl0o er 2017 $q'oU 31 q6g0b6ob,: er 2016 $q,ob 31 p6g0b6otr
0qr6cn0r6gc'rboor $160c'rqr6g6oq'or Eg0qgg5o b,:boo:

2017 2016

(r l4) (4e2)

(37s) (364)

(g) br36gq'c,ger 6ob3o

,3r'10316o,:" rbqrgbb 6r66ggq'o 6ob3gbob 6,:qgrbq3ggrb 6,:qg$bqg6gq' 3c'r0Jr6ogbco,:6. brqgrObqgcacq,o
3e€J.:6oxbob 0g6B6ob J6r'r6gbo gggd69b,r 36og96og09bb, 6r'r0q,gbo6 qgr3rg0o6gbuqol
6rqrrbqgrobgbr6osbc"rblbt qrl b,:o0gqrcn<'r0rbor6, ,:bg3g, 0gg-6,:3qrgbsqg - q.oogg6bogo3,:6olbcn,:6 (6ob3otl
brsgrbrgoE gb.r 3r.r666rm6ggbb 0r.r6ob).

,,3er03,:6ollr" ,:bg3g sjgb brqgrbq3ffio qp bbgr 0ocobo363bo, 6el0q,3bo0 cilcaacb.r6gbr b,:36gqgoggr
6ob3b. UgCqrbC 06o636gqrar3,:6o s0 Eeobr"rg6gbtso .:6ob Oolr,:qgbo J6X0ogbo e)r 0<'rorbcrg6Sbo
6g663bg0oqt6. oOobrcrrgob, 6cn0 0g06o<6qgb b,:qr.:bqgg3c'r Jc.rq,obgbob 0gq,c,rbgq,gbob 0o96 or.:6b3oob
,16 g,:qrJbqpob 6ob3o, $Cqr 6lgg0gq'o Jrnq,obo 0gog,:gLr br6$CUCp qggbgqrXbgbb, 6r,r0q,ob
Oobgqg3oor,lg Jc'rq'obo gjOqegbr q.orqg5g6oq,o qrqobror3ob 6.:qgrgbqggq,erbob tsgflcnbgggrflo. br36gqQogc")
6ob3o rbCgC E6or6qrgb,> .:6qrg6.:o6o66olr 03166o 36og96og0gbob agts3gcnboco. brqrrbqgg3cn
0erorber36gbob g,:qror6erboborgolr oboq>gcn tsg6otsg6,: 1 5.

,'3er0J'6or" Ogqr0o3rqr rgrbgbb r6g66gbgboq9r6 0r'rorb.r36gbob ,:Ocrqgbob 0gb$q,gbq,arbgbb qr 0ooB6ggil,
<6o0 s0 0cnorber36gbob b,:36Xqgoger 6ob3o s6olr qro0o6o6gbgq'o. 0c,rorbo36gbo 6g66glroqgs6 .:brbgqro.l
b.:0,l6cnqros6o qo6gbgq'gboor, rE ,,3r'r0J,:6oob" 0o96 0gb;0g Jo6orl6 0gcrr.:6b0gbpq,o qo6gbgqrgboco,
5.:gg.:bg6g0ob 6gbg6gob 6r0er3q,gboor, 6c,r0q'ob erqrgbelbob A3gilrgbg ber6gogq,qrgbr
gcr3gqr6,:6oqu6rsg $cqr 6sqgrgbsggq'o cnrbbob 6,r6boq6oor. 0g6ga0g6gob 0o96 6.:ggr5g69botr6gbg6golr tsgj06s bo66ogq'qggbs o6qro3oqrg,:q36re, oloocnC3E, 6g66gbob a.-U.tO.,t
0r'rblq'c'rq.obgq'o bs36gqgo$o qgsbr3r6gobor3ob. cDU .:6lrgbobb qgggoq,Oob 

-lrsg6cnbg, 
,,3er6JGor*

$,:Or'to$g gbb brbs0r6orq'ar brj0gorgs60r,rgb.rb Ogb$g Jo6g6ob go66qAa9g j.

b,r63gbtso 6,:6orrgbgbgqr orrbbgbor,rb 0o0,:<6orgbs6o b,:36gq9ooo r6ob3ob 0gb;06o6gbq,,:qg, ,,3.o0Jr6o'..
rbq.o36b b,:3gorottro b;bb6gbob o6 g gb6o6gbrb $s06.:6 jr6orgq, br633bEo.

,,3er03;6or" Ogq.o0og,lqg ,lbcn6gogqrgbb b;36gqgogar 6ob3bg qrrOrl3oq.ogbgq,gbob 0er6ogcn6o65b.

(g) q,o.f goqryperbob 6ob3o

q'o6oqr36cnbob 6ob3o r6ob 6ob3o o0olrl, 6rn0 ,3r'r0J.:6o,rlr" Eggj06gb,: bo6cngq,g orr6bgbob
0r'r%oqr3rbor,:6 qgr3.:gtso61boor 0obo grq'seCb3q'gbgbob 0gb6pq,gbsA.,. q,.,3tnqgg6erbob 6ob3o qgbCbr,
6erqggb':g ':6 30cob3gg.: sjgo3gbob qgs 3rq,egbgq'gbgbob g.:qgor6erbr. gsqgo:oronbr q.: g6ojgo.,t s-qg,>

lgb,:br0oberbr qr/rb 3er6 g6rnq,o6gb gq,o 0ggbrb,:0erb,:
q,rflgbXbgq,gbSbob, 0ror 0o6ob ,,3r,r0J,:6ooL,,

16 rbrlrotogbb b6gq'o qrr0orb3gg,:, 6rqggr6
g6Cqo g,:qgbob er 6r6bbgr3Cbgq'o go8gbob

r00 qgr'rE J6ob 100/o-o16o 0l6gb,: qrr6orsb 0o6,:6orgbs0o
100 qgrcnqrr<6olr 1 00lo-o.:6o JqCbJ q'r6cor6 0o0r6orgb,:0o

66rntl 1 00lo-o16o 0r6gbs q'r6orr6 0o0r6cngbrtso

66ob 100lo-o16o JqlCbr q,56olJb 0o0r6orgbt0o

tun/v /rf24
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U .qtbgggeb &tgfurtAofnln pal;d>> d6;a"
odqx>3opg;qg6o gods6bg6o;69;6o0g26ob AX6ofu6X@o 2017 fqnb dp6c,tdsrtga5oot

r6ob. 0ggbrbrOer Jslbo6o; 3ogg66og6sqg ,:dq,oX6gbb 0r'r06gbor6ob,:b, 0161650 rfltbcnsb 6gb;dq'c,rr
6rbr6qrc'rlr br6rqrob Ooqgbob 6ob3o.

,,3c.r0316oJ" rbex6gogqrgbb q'o3goqrg6obotr 0r6org,:b, 6rcnr gS6g6ggq,gcrb cns6bgbob
b3q'OoLs$3agrn0arbs 636ob0o96 qr6cnb $Cq,t Euq'osgo g;q'eCb3q,Sbob Egbr6pq'gbob 3obbgbobor3ob.
,,3o0Jl6oob" 0X6g2g0g66o q,oJgoqrg6rnbob Jerbogogblr gergCqSgqo36rqg 6rboboq,rgb.

gb6oq,6o 0r'r6g0gq'o.: go6s6lrg6o grq'eCbgq,gbgbob r6.:qgob3r,r6go6gbgq,o Egqrqgo 6.:3,:qrgbo

6,:qr;bqrob grbqrrngbo grqrob OobSqrgoco. 0orq'o,:6o tsUqrSgo grqrobgbgbo, 6rn0q,gbog 0c4g0gq,o,:
gbt6oq'0o, $r60euqg6gbb gobrbbgdr grqlsgCbuqgbgbbg grqg,:b,rbqgXq, b,:bgq,066gq,Cbrn,
,:6,:qgob3rn66o6gbgq, tsUqlrqg 6r3rqgb.

b69go
l SCgbC l-prb orrbbob
6r3qpbo 5 $q,$qgg 6rqnbgbr oqgg6obs

'000 qrrdio '000 qrr6o '000 qrr6o '000 qrr6o
go6rbbg6o g,lq,qXbgq,gbgbo

bgbbgbo

qgrSqg6obr qgr br('rbqgC3otJ qgsgrq,o,:6gbgbo

bbg,: gsq,qggbgq,gbgbo

31 qq$CAbC6ro, 2017 ggqn

31 qrgg0b96o, 2016 ggq'o

928 t0,572

Z.IJJ

724

I1,500 10,392

2,733 2,733

724 '724

10,572 14,957 13,839

5,248 10,746 15,994 r\s92

0gbga0g66olr Sggrbgboor, brqgrbqg3r'r g,lq'qgg6gq'x6gboqgr6 EUqrcgo 6r3.:qrgbob 6rl-rrgq,ob gsqro.:6cnb.:
;6 rqgO.:ggbr 96or $Cqb.

24 3u3ogrqrob 016o19r

(r) 3rSoglqrob 0l6cr6ob 0ob630o, J<nqrogo3r qro 0oqio6sr0gbo

3r3og,:q,ob 0l6co3ob do6oor,:qro 0ob.:6or 0pqQ0%rq, Sr6rbc.r66ogqrarb ,,3efJ,:6oob..$o6.109 ,:6bgbpq,o
6obgbob tsglr$fobo 3rSogrqrob b,:orsbrqro qrerbol,r 0r'16ogo6o66o er gb6g6ggq'gc'rb 0olro
0gbr6Bgbg0r.,,3r'r0J,:6oob" 3,:Jogrqrob 0r6orgob do6oor.rqEro 0ob6gbot:

o ,,bld.:6or39cpr'tb qgrbqgggob b.:bgq'O$ogo bgqr$bgqg3Xq'obob br0blbg6ob,, (0g0qr6c,r00o
,,bXqrr0bgqgrggq,erbob b,:0brbg6o") 0cxnbcngbgbor,:6 tsgbrbrOobc.rbr;

. grerer0qr6r6o b.:q9,:%qg3c'r 3,:q,qggbgq'gbgbob qrrbcgr6rqr 0oqgbpq,o ,:j6oggbob tsgqg6g6ob.: q,>
b$6gj$g6ob gbt6g63Cqlueltsr qrr 0r6g6gq,o6g0gqro 0ercobc.rgbgbob 6,:qrrls6bgb,:;q.or

' "Jo0J,:6oob" lr6,:boqry6cnbolr 0c'rorbc.r36oqro qrarbob gb6gb3gq'gc.rgs Jc'rqrobolr Ogq,r,rbxqrgbob
glrrg6orbrngbob br6obbob pb6g63gq'gcngob 0ob6ocn.

,,3c'r03,>6oob" obg96gb0o Ogqrob JrJoOrq,otr rsgcJgr0u6o 6gbg6bgbob gb6g6gq,gergr 6gbob0og6
qg<6r'rb qgs 0gbrb,:Oobo 6er0o6,:qg6o 0s6gggq'o6Xbgqro 3rJogrqrob flocnbarg$gbob tsgtr6gq1b5.
,3r'10316o,:lr" g<6oqrogogqrrqg 6uB6or JJJoOrq,ob drq'or6 Jr6bo 6gbg6bo. r0 3166o JJJoOrq,ob bsbob
0gbs6Bgbgb,: rbggg 06ots3bgqrcngtbo,: ,,3c'r0Jl6oolr.. Orn0t3lq,o Oojcbgbobcolob, Or-, irjcl6qrc,rb
0er06gborbobr qg,: gt<6gbggq'gergoq' ogr.rb qroqro br6rq,ob 0cn3q,g6gbob XgXj6Sbob 630bgbpJgbl.

3,lJo$rqrob 0c'r6o$at6o6gob qrr 0l6cogob 6r$oq'or ,,3cr0J,:6oolr" o6gg56o6ogbob qr.: 6ob3g0ob 0t6cogob
tJO6rOCAor, 6o03q'og rn6ogbgo6gbgq,or 0gqgOo3,rq bg6,r6Bg6q9glr-lrrbb?,9Oob 0o6o0,:q,g6o qrr.r6g,
6r'r0q'3bo6 5;6ors3bgbgqror $$ggrb j,:6orgq, b.l63gbBo. .:igo3xbob rJo6uCou6,ob 3cn666tq,., it g3g
bar66ogq'qggbl qgtOggdbgbq,gbobc4ob OerOb.:pgbgqro er 5,:5b.:36oq,o gc,,ggq,cr,3op6o



blt .gpW?gdt lrtt(pvet&rlro, go7l>et a6;a'
odprryoqg;qgt7o godsdbgtlo;66s6o0gXbob fu6o0g630o 2017 fu>olt flp5ot1ctlgn\oot

r66r6oE6gbgboor, 6c.r0gq'og 6go6rgb ,,3o0Jr6oolr" go6sbbg6o qgot6gjgcn6ob 0o96 Egflm$flgbgq'
tsXbrbr0ob 6s,r66,:6o8gbgbb.

(b) 0c6g6gqn6gb!(n 0rncnbrn36gbo:

brjr6cnggq,r'r8o b;qgrbq3Xgo bgj6o6o 6g6gq'o6qrgbl ,,b,rjl6coggq'crb qgtbqgg3ob btbgq,0$ogrn
bXqr.:Obgqggqrobolr ls0b.:bg6ob" 0o96. ,,bgq.os0bgqgggqrc,rbob bt0b,:bg6o.. brqr,:bqgg3er 3cn0Jt6ogbb
g$gbgbb 0o6o0tq'g6o 3rJogrq,ob 0crcnbarg6,:b. rq6o06gq'o 0oorbog6ob 0obs6or, b,:qg.lbq36er
3er0J.l6ogb0r gb6g6ggq,ger6 br30r6obo 6.rqrrbqrobgbr6ocberbob 0.l6gob oqrgberb.:.

,,lrgq.or0bgq.oggqrcnbob ll0lrsbg6ob" 2015 $qrob 20 .:36oqrolr b6ds6gbolr No4 ort6rb0lSg, @C5qgC3Cq,olrorgob
brqgrbqgmar b.:j0o,:6cnbotr 5.:6brn66ogq,gbob ugcqr gg.:Jbg bs3gorr6o 3$ogrq,ob 0o6o0sqp6o
oqrgEr'rbt 16 gbqr,: oggrb 2,200 JoJb qrJ6bg b,:3q'gbo. ,lq6o06pqro oJ6br 5r6ar.:gbgbgq, gOqg,l ojOrU
brqqgo Euqob, ggq'orrb 6rco,:6rb6gbgq'o bbgr b,:0grq'gbgbob qr b,:63gbtso 6,:6cnrgbgbgq,o Euq,rqgo
brbb6gbob lr.:bocn.

"3r'r0J$6o1" ,lbrn6gogq,gbb, go6.:6bg6o r66,:6o06gbob brg6cnr0o6obar b6s6qr.:6ggbob tsgb,:br0o5,:qg
0er0%.:qr3bgq, obqgogoqggrq36 go6rbbg6 r66r6obggbr8o 0rn6g0gq,o br3porr6o jrJo6,:q,ob
3o6gjgo6gbrb, 6ro,: Oc'rbqggb brbgq.o.:0bgq.ogCqo 3sJogsqrolr 6u66r6o8gb.:.

,,3er0Jr6o,:" lbro6goSqrgbb 3.:Jogrqrob a4ggbrnbob 6gggq'r6gq' 0ar6ogrn6o66b, 6.:or,: 6.:0r,r6o6berb
0etorbcr36oq'o JJJoOJE ob qgggogogo. o0olr,:orgolr, 16r'10 ,,3o0JJ6oJ0" 0go6r6Bg6erb ,:O A6g,:qr,.rtl
3.:Jo$,:qrob bO6IUCOU6.:, Egbrdqrgbgq,or Or'rbqrCb mqoq'gbr .16 qro3oqrgbqrob arqgg6r'rbr0o $ 6c,rbqggb
lt3gcor6o 3rJogtq,ob 5rb6qgr.

b,lr66r6o06gbcr 3g6or"rq.oob brnqrarllcn3otl, ,,3ar03.r6o;" b6gqr 0gbrb$obcrbs8o ogrn 3rJogrqrob q,:qg6g6oq,
0c'rcobc'rg63borr6 eJ $o6,1 $Xq'orr6 tsgqgr6gboco J6 3jer6o.: Je)boqro 3.:Jogsqrob 0s6co3rlcnr6
qgr3,:g0o6gbgqro Jerq'ogo3ob, 0oqg6er0g0ob qQr J6c,lggbgbob ggq,oq,gbrb.

2016 $qnb 16 bgjgg0bSd,b bgqgrObgqmq,erbob br0brbg60r br@6')b3r b6dr6gbr Nal5 er No16
5sqg.:bqgobg6,:6orbcnbob 0r6gob qgc blbgs.or0bCqgg3qr 3rJogrqrob 0gbrbgb. 3.r6co6o rb6g r6g6gq,o6gbb
b,:3gorst6o 3rJogrqrob 0o6o0rqry6 oqggberbrb. oEolr 6rcrgrq,ob$o6gbo-, Ora ZOf Z $gq,c, $GAeriqemOtJ
6l6qr$,:3rq' Jg6ooqgb bgOr'ror bbgbgbgq'o 6g6gq'rgoXbob qr.:trs30rgrngoqrgbqrrqg, oocnbc,rgbjOob
qn30,rgc'rgoq'gbob g,:qrgbo 6.:6obsSq36.: EX0qgg66co6rqr:

. ObqgCgCq,ob b.:bgq.o,:0bgq3gq'c.r 3rJog,:qrob a.rqg6r,rbr s6 g6qg,: ogcnb 5u66,r6o!gbocn floqgbgq,o
5rqgrbqrob36,:6o,:6rnbolr Er6golr cnqrgbcnbolr SOyo - b3.:6 2,200.:crr,:b q,rbbg 6s3q,gbo ZOf Z pq,ob I
o,:636oqEr,l6 2017 $q,ob I ogqrobrOqrg;

' abqgcgcqrob brbgqr.:0bgqr3gq'o 3cJo$rq,ob r.rqggbcrbr 16 gbqgr ogerb 6u66,r6otsgboo 6oqgbgq,o
6.:qg,:bqobg6r6oc6obob 0s6gob c"rqgg6c,rbob 75 % _ bg,:6 2,200,-ri q,rOtg 6r3q,gbo ZOf Z gq,ob f
o3qrolroqr;6 201 8 $qrob I o,:636,:0qrX;

' abQscacq'ol-r b':bxqrr0bgqrggq'r'r 3$ogrq,ob cnqggbobs 16 gbqgr ogob 6u6gr6o0gboor 6oqgbgq,o
5'lqrbqrobgbr6o,r6r'rbob 0r6gob lr6Uq arqrgbob,:bg 16 2,200 r-rt qrrOtS 6r3q,gbo 201g fE ol_, 1
osbg6oqrs6 Jg6oerqrob 6160t3q,c,rbr0o.

brbgqg.:0bgqrgCqcn JrJoOrq,o 6u66s6oEgb.:
0r'r0blqggbob b,tg6or.:0rn6obo b6.:6qr66gbob
3cn6Xjgo6qggb,:: 0,:glqroorsqg, o$ggbgogogboor
,:6.:gb6gbgCqUs)goql e)r gb6g6ggqSr'rgoqr
brbgqr0$ogo b3qr.:ObXqg3gqrerbob !r0brbg6ob.. No

9o6'16lrg6o ':65r6o86gbob 3r0c'6g0ob or;6oqobor3ob ,,3er0J.:bor' ,:30.:gcngoq,gbb b,:grgqgr6bgqgggqrsl
3,:Jogrq,ob 6rqg,:bq.oobg6r6o,:6obotr O,:rggob acnorUc"rgSgOU.

f),flyl ///A4
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bb .qutl<rJ1gdt b>gtu^rWnlx', JaAher; dt;o"
o1qxryopg,:qg6o go6sdbg6o s66s6o0gj0ob 0g6o0gdXbo 2017 Wnb 1pget0cttga\oot

25 So6srboorogtqqgC0gq'gbgbo

(r) lrrbrOr6orqtcn qrrggbo

blj0o,:6a0ob Bgggq,gb6ogsA EgbC6ornbo6gbob 3o6rnbgb6o, ,,3el0J,:6o.r" 0ar6r$oq,gc.rbb b;br0s6orq'cn

qgr3gbtso, 6er0q'3bog do6ooroqg,:qg g3rgtso6qggbr br6tq'gbb qrr bgb6c"r6,:6ogq' 0arobogbXbb.

$6.:6o86gbob ors6oqoborgob s6 EoOqrobr6ge0b 6so03 06o836gq'er3,:6o brb.r0.r6orq,<'r q9.:3r, 6cn03qr0rg

tsgodq'gb,: 06o0g6gq'cng6.:qg o0<'rjOgqgob ,,3c'r03r6oolr" gobsbbg6 0qg6o0r6ga'!b!9cg rb 0erOrgrqro

rnSg6sgogbob 09q9969bbg.

(b) lb&qgdrrbtq,0.r So6cnbocno grqACbUqlCbCOo

b,ljr6orggq'c'rb b,:6lqgrbub,:qgrgr bob6g0r 6Xqg.:6gboor ,rbsq'os qgr 6gbrbr0obo 3rber60qggbq'erb.: brbo,:orqrgb,:

bbo6o ggq'oq'gbgboor, ogogosqg6o 6rbgbrq.ogbXboo et brbr0r6crrq'c'r bJqgJ$$C$oq'gbgboar,
6o0q'gbog bc'r6gg6 6rg633gggq'o,:, ,:6bg0r'r0b g6cnog6or6r0ef6o6br3o qgt o6$g6J6g$o6gbrb
q9r*90qQgbr61bgq'o qQgbgq,gbgbo. br6rqrrlnbrqrer 3rbe$Oqggbq,erbob q.or6qg6ob tsg0cobg6r0o,
ls5tqg,:lrrbrqggr g$flbXbb s6 8ggdq)oro qg,:,:3ob6crb ,,3er0J,:6o,:b" e,)OroCbocDo 6;qg,:bsb,:qggbo, tb

ar6o03bo, ory qgr6qgg3ob B,:qgg6ob $q'ob boq'erqgrb 5rbgq'or [r0o SCq.,.

lr.>js6cr6gq'cntso ,:0 6.l6g0argbgb0,t 0godq'gb,: tsgj06tb br6rqr,:brb,:qger 6ob3o, 6c'r0gq'og UE6a)
06ofu6gq,c"rg.:6or, 3oqgr6g bb3r $ggbgb0o. 0gbga0g6go cngq,ob, 6r'10 brjr6cn3gq,c'rb b;6,:qg,:brbrqrc.r

3rber60qggbq,e0ob, rngo6olq'g6o 6rbgbrqggOgbob (rr tlrbl016orq'er 6.lqgt$6ggoq,XOXbob 0obggq'
o6gg6Jt6gg,:golbg qgsg6qg6oboo), obo bs6rqgsbsbsqgo g,:q,qrgbgq,gbgbob tsgb6gq'gbsb lqgg33,:g96lqg
gb6gfugqrurngtJ. cng0g.: Eglr,rbr0olro g$ggbgbob 0o96 6s3go4bgq'o o6gg<636C$r0oCbo OXodqrgb.:

grbbbgrggbgq,o ogcnb qgr t0 o66C636C6.:6ogbob 6rbber6gogq'gb,:0 ESodq,gbl 06obgbgE s)gr6o 5,:3q'g6.:
ojerboc'rb $o6r0qggb,:69 go6rbbgt9 r66r<6o0ggb,:bg.

(6) bgbbgbcDr6 qgr3r3tsot69bgqo grqq6bgqgCbo

2015 $q'ob 20 qr6g0b6olrcrrgob ,,3o0Jr6or", qgr3,:g0o6gbgq' 0b,:6gXborb g6or,rqr, brber btbgbbc'r
bgq'tsg36gq'gbob 0er6,:$oq,g, 6o0q,ob orbsbOrqrlg ,,3r'r03r6oc" 6ob6X0b 6r6rbgo.:b bglrbob qg,:gr6grSg
6er0q'ob btblq',t6lrcn qo<6gbgqrgbor 2017 $q'ob 31 q.o6g0br6olrorgob 6g.:qgggbb 15,998 scnrlro g3r6r.rb. (2016

$q'ob 31 qQ$g0bg6b: 15,998 ,:cntbo Cg6<'r), o0 0g0orbg3r8o op 0Jlr ,,agc'r3erbJogrq,bo" ggFr 0Xrb6pq'3bb
qgr3ob6Sbgq gfq'!9Cb3q'gb3btJ. 0Jb ,,lggcrJobJogrqrbob" lrgbbob qgrb6gq'gbob grqrr t6ob 2025 $q,ob 31
q9gg0bg6o.

6rqgrgbegq' g.:q'gbor,:6 qQ)r3sgEo6gbgE o grqeCbflcpg0gbob orbbr $r60cnrq9ggbb 0sjbo0.:q'pr6o
br6rq,ob rnqgg6erbsb, 6er0gq,o6 reo66cbuq, gbqgr ojbrtr br.:6g,:6ots6gbo qgqgb, orp bxq'tsg0$6cqo
0br6ggbo b6gq,rqg 996 6.:6rbc'r66o3q'gb36 O,:cn 0o96 6.:3ob6 b,:b9q,Eg36gqCbo BrqlsgCbgqlgbgbb.

2017 $q,ob 31 qggg0b6oborgolr l66X6cno bsbgq,0g6gqCbo grqqgCbgqXbob 0ggb6gq,gbq,c,rbob grjgo
16 qrrgojbo6gbgqrs qr.: 0g6ga0g6glr 0orB6os, 6er0 0br6ggbb Eo6ob 0gorr6b0gbgq'o bo3r'r666,:jger
SrqlQCb$qgbgbob 0ggb6gq,gbq,obob lq,broxnb.r qrrb,:q,o.:. Egb.:b.:0obrqr .:0 6gorrbb6gbolror3ob 116

0er0bqgt6s 6m0g,sbr6o6boblqot6gb.:.

26 cnJg6r6oC0o e)sJr30o6gbgqro0br6CCbcDrb

(c) br3el6g6cnqlcl gr6cnog6orobCbo

,,3r'10316oolr" O0erbgq' 3o0Js6o,:b $,:60erq6gbb ATBIH GmbH ($,:6bpq0o TBIH Financial Services Group
N.V.)' 6r'r09qrog 3ar666c'rqrqggbr ,,VIENNA INSURANCE GROUP AG Wiener Versicherung Gruppe,,-ob
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bb "gn'bggggrlt 
0:ytunflo6olm Jffirret d6x2'

o1gngopgtqgfn go6s1bg6o s1g;tfo4g@ob 0g6o0g6gbo 2017 ffq'ob 0pga0s6got6oot

0o96. ,;ar0Jr6oob" 0s3o6g6oqCbCqp 0b,:6gb $r60er,:qg6g6b ,,'Wiener Stadtische Wechselseitiger

Versicherungsverein-Vermogensverwakung" -,3g6ob b4grbq393<'r 1699o"' 996r'

(b) rnJg6r6ogbo lt0go6rqg$Crn ltsb.lcnbr qgs qr,6Cd$cn6,crrr brblrnlt $gg6Sbcnrb

brOgorgtq'gg6go b$$ob q)r qgo6gjgo6cDr brblerb 0orq,or6o r6rbqlg6gbs Br6cogq'o,>

,:qg0o6ob66r0ogcp b,:63gb6o cql $.:<60oq9696oq'or tsg0q9g6o lsbocn:

2017 2076

'000 q'o6o '000 qrr6o
lr.>0gcr6rq' ggt6 gar bsblc'rbr qgr sgo6g j go6co,: b,:blob $m6g0o
bgq'grbgborr6 qgr3.:g6o6Cbgepo 6rqrrbrbrqrgbo
0cnq,oc6o rbrSqrgt6gbc

5r7
129

475

118

(d cr3C6rOogbo bbgr qgr3.:30o6gpgq 0br69g0cnr6

cnJg6r6ogbo ltb3,: qgt3r3tso6gbgq, 0b,:6ggbor,:6 Or'rog,:3b oJ36,:6ogbb ts3oq'oboq' 3er0Js6og0ort6,
06190o69 3rn03r6ogbcn,:6 qgr 3o0Jr6ogbcnr6, 6o0q'gbo6 qrr3r30o<6gbgq,o s6osb ,,3o0Jl6oob" Etscnbgq,

3rnO3.:6orlrcnr6.

st6bSbgq,o 6s0orgbo 2017 qg,) 2016 gq,gbob 31 qg$30b6ob 0qg6o0r6gcrboor bbgl qgr3rg0o6gbgq,
0b,:6XXbo rb 0g0qg g5o b,:bocn,:6olr $,:60c'rqg6X6oqro :

obqgqoqggrcp36o r66s6o06g0r go6$bg6o 0qg6o0s6'slbob p..,lr.lbob 31-q9&l-2017 31-q8&l-2016'uvuvuv '000 qrrt6o '000 qrr6o
rjgoggbo
bbgr rj6ogg6o (06198o69 Jo6gbo qrr brg6cnc'r O0c'rbXq'o 3c'r03r6oob
Bgoqrcnboqro3c'r0J,:6or) 

v -" -- -v\.e.'-----'..- 403

brqgsbqgg3sl 0r'rcnbrn36gbo (brg6oxn O0c'rbgq'o 3r'r0J$oob 8goqrerboqro

3eroJr6or) 
v\ v e \.'-.'\ 75 383

ger63r6qggq,o bgq,0gt6pq'gbr (brg6oxn O8c'rbgqro 3c'r03r6oolr
0goqreooq,o 3cn03r6or)' 

-- v - 16 517

0gOcntts3q'gbo qgrrSqgggoqrcb qgr 6sqg,:bqgg3oqgrb (l 13) (47)
gsq,q6bgq,gbgbo
bgbbgbo (OEgrbgq'o 3r'r0Js6or)
qgrbqgggobr qgl grqgrbqgCgob grqlsgCbgqgbgbo (brg6coo 00er0gq,o

3c'r6J,r6oob tsgoqrerboqro 3r.r0Jr6or)
qg,:$qgg3obr qg,: grqg,r%qgmob grqlA3buqlgbgbo (Egrq,Ca9g6o
qgr0ggd6Sbgq'o)

10,382

I,303

196

9,344

1,47 5

9l
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li.r,gtbg7neb b.t1daJAofuln JoAJteat a6to"
t6qngo9g,>qgt7o go6s6bg6o s6g.>tfo4ggbob 0g6o0gdi@o 2017 funb 0gga0s6gn0oo>

b6gq,o 0goobrgq'ob s66r6o06gbr 2ol7 2ol5
'000 qrr6o '000 q,r6o

0r'rboqgq'o J6g0or (06.:3tso69 Jo63bo q9,: brS6oxn O0rnbgq'o

3c'r0Jl6oob Egoq'erboq'o 3co0J,:6or) - 21

6,:qgtbqg6ob J6g0o,: (b,:g6ox'r O8obgq'o 3o03,:6oob ts3oq'cnboq'o
/-\ 3o0J$or) 2,097 3,776

lsJ6elog6q)r'r bs61o (bsg6orr O8obgq'o 3c'r03l6oolr E3oq'coboq'o

3r'10316or qgr tsgrq,gqg<6o qQr0ggdbgbgq'o) (288) (455)

q.o,lEqg6s6o br6rq'gbo ( 06190o69 qrr brg6orr Otsobgq'o 3et0Jr6oolr
0goq'cnboq,o 3cn03;6o.:) (868) (364)
qg,l0qg6l6o br6sq'gbo (blX6on O0arbgq'o 3c'r0Jr6oolr [3oq'oboq'o

3er0Jr6or) (330) (78)

6rqg,:bq3ggob J6g0or (bgrq'9q9g6o qg,:0ggd6gbgqn) (1,231) (1,501)

bfur br6agbo (0grq'9q9g6o qg,:0ggdbgbgq'o) (86) 92

gcn63,:6qggq'o bgq,Eg36gq'gbr (brg6coro O0erbgq'o 3cn0Jr6oob
tsgoqrarboqro 3er0Jr6o,:)- 198 75

030c'rblSrq'o oxs6oqQtb (blg6om @!obgq'o 3c'r0Jr6oob BSoq'erboq'o

3cn0J.:6o,:) 265 263

- lrli ,,bsqrtbqgCgr'r 3cr0Js6or aoJo,:o 3c.rq'qgo66cnr6" 6rgo60qg.) ,,3c.)0Jr6oob" ,,ELIRO OCP" 3gao6gbob
get63,:<6qgpq,o bXq'EX36gq'gbr, 6o0o6oqp6o qo6gbgq'gboor 1,000 oorlbo Cg6s), 6c'r0gq'og OerjOgqro

ogm 2017 $q,ob 31 q96g0b6ob B,>cn3q,oor (096o0361Ng22 (qe)).

27 Ocn0brqggbobbrggdaqg0o

$obs0q.ogb.)69 obqgo3oqrgsqrg6o gobr6bg6o .:66.:6oE6Xb.: Oco0brqrSbgq,or ob6r"r6ogq'o
qo6gbgq,gbgbob brggdgCqbC.

28 06ots36gqrs)Bt6o buq6ogbgs! S11E oooJr

j3X0aro Oogg0gq'o buq6o6b3er Jrnqrogo3r cDr60o0qgg36uqrsg oj6r grOarggbgbgq'o $o6.:0qrgb,:6g
o6qgo3oqrg,:q'p6 go6$bg6 r66r6o05gb,:Eo $.:60erq96g6oq $Cqr Sg6oorqrcosb 0o0r6cngbr8o.

(r) obggb6ogoCbo 0gsgtso6g 3r'10316o10o

06l3tso69 b,l$r60ogbo r6o.rb rn66,:6obr6ogbo, 6er0gq'orr go6.:6bg6 qg.l brer3g6r6oo Jerq,ogo3,lb0
366q'qggbr ,,3er0Jr6oolr" 06ots36gqro3,:6o g,>3q,gbl (qQrt ,:61 3er6g6rnqro). 06otsg6gqrarg.:6o 6l3q,g6r
bs3,:6rgqgrarqr $l60ero8ggbr 0stso6, 6erqggbr6 ,3m03r6os" 0gc'r6g o65r6oblgoc8o gqre$b 20olo-qrr6 50o/o-
Oqrg bOob ggqrgbslr.

o63gb6o6ogbo 0g3ca0o6g b;$u60ogb0o ,:qo6o6bg0r qo6gbgq,g0,>b 5r0c.r3q'Cb3qo grggrbg6gbob
br6rqro.

(b) erJg6c6og0o g6bog6 3rqry6s0o

eBg6,:6ogbo ggbog6 grq,ggr0o 6,:qgrggr6oqror ,,3cr03l6oob.,U$gb;cn glqpg,:tso g6r6b.:igoob qgg0b
0crj03qo 0r0gE oolo 3g6bocrr.

&Pry
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Iit .gltbgrJ@ob brCfur;e"4nlxl JoAtreD a<rto"

o1pogopgsq,gao go6s6bg6o s65s6o05x0olt dg6o0g626o 2017 fu,olt 0qt6a0s6ga6oa

g6bcng6 3tqr3$56o qr36o0o6o6Cbpqo 0rn69$r6gqro rC$ogCbo q9': 3rq'q93bgq'g03bo r66l6o06gbotr

qgqgtl Srqgr$rboqror l$0g0ro Srqrg$,:ao r0 orr6oqobo6ob acrjogqgo btoSq,ocDo 3g6bocrr. Srqrg$otl
ggq,oq,gboor 6,:0rn$3ggq'o 0o6gbr rb b.r6rq'o EUqJsg g6cr,gpq'gbbg $r60orq.o6gbb bb3rc'rbstr

JX6oarqgob 6$Orgq,r'rb,:0o OrnjOgqgo br36er6g6go 6,:6.l6gcngboor qrr 6,:qr,:bqggboor q.or3cr6gj6o6gbgq'o

3g6oc'rqgob q.o,:bt$gob0o brOg0rcn glq,g$r0o qgg6e'r0o6o63bUq r0o66obo69bgg qo6Sbgq'gbrll q9':

br,:66l6o05gbcn Jg6oc'rqrob barq'cnb r6bgbgqro bsg3q,ocDo 3g6bocn 3cnbg<66o6Cbuqo g6bc'rg6o

3rq'ggob,:0c"r6$obo6Cbflql qo6Sbgq'3brb Ecr6ob.

g6bcrg6 grE UOb0o qrgbet0o6o6Cbuq'o ,:6lggq',:q9o g6orggq'gbo, 6cn0q'Xbog g':bq.ogbosb

olr6co6ogq'o qo6gbgq'gboor, grqrlg3rboq'or $6.:6%ljSoob qErqglr 0cnj09q9o bJg3E'ocoo 336lroor'

3g6bcn r8ar6ob o lrbg.:arbgbo rqol6gb gq,or 6er5c.r6 g 0o59br rb b;6.:qro.

(6) brqgrtrggger 3ar6g6rjggbo

(r) gafigt6tjgg\obgq,sltogogs6os

3er666sj6gbo, 6e€gq'or,: l-r.:ggfu9q'b96 ,,3er03r6os" oqgbb bsqg.:bqg6er 6ob3b bb3.: 0br6ob5rb
(,,qg,:$q3gpq'o"), oOob ts3brbgb, 6c'r0 ob rgbrbq,:p6gbb Osb, sb bb3,: 0c'rb.:6r6g0q'gb 9c.:6.:q'lr

5rbl-r,:bq36gq' brU6$CgCq, b,:0ar0t3q'er Eg0cDb3mgbtso (,,bsqErlbqgC3o) Eg0orb3g3r")' 6er0Xq'og

6g6,lgog6rq.o Oc'rj0gqggbb qgrbqggq'bg, rb bb3r 0rnbr66bq'Xbg, 3q'rlrogogo6qggbol6' 6c'rgar63

b,lqg.:bq36c'r 3rn666rj6gbo.

b,:qg.:bq3g3r.r 6ob3o 6,:6bb3.:3qrXb; gobr6bp6o 6ob3obg;6.

go6rbbg6o 6o113o gbgbr g6coo rb OCOo 3r'r6363$3qro bsJ6c'rgg6$m 516,:33gcnob, go6,:6b36o
obbg6g0g6gob q.os b.:bsjcnbq'ar qot6gbgqrgbob, lr.:grq'ggcn 3g6bgbolr, g,:lrgbob qrl 6.r6s3ggorgbob
obq.ogjbgbob, It36gqgoger 6gogob6ob qgr obqggjbgbob rb bbgr g3q'rqggbob 0c.r0,:9,:q'0o tsgbrdq'er

6q'oq'gbgbb, brq.org l6,:gobrbbg6o ggq'rqgo 16 ,:6ob 6,:6b,rbq36pq'o 3erbg6,:j6ob Eb,:6obrcn3ob.

b,:qgrbq3g3c'r 3c'r666,:jgo tsgodq'gbr r6r6CbeCb br6$CUq go6rbbg6 6ob3b.

b,:qrlbq3X3rn 6ob3o 3q'ltlogoSo6qgXb,: 06o0369q'o36lqg Oberq'c'rq.o 010o6, t6erqgXb,:6 b,>qg,:tqg3r'r
0g0cob36,:0 ,,3ar0Jr6ooborgotr" 0godq'Xb; 6o0r'ro$3oetb 06otsgbgq'er3r6o brt6rq'ob l6rbqrg6gb,:.

3ar6$6rjq)o b,lqgrbqggerqg 3q,rbogogo6qggbr, goe6C UgCqr UBqCbr qQt Ar'rBrE Ccrb,: 16 ojbgb.>

r0c'rflg6gq'o .:6 3,:qprc6cbgq'o. obgon 3r'r6g6riggbo, 6r"r0q,ob brggd3xq'bg6 bq.ogbr p06o8363q'c'r
b,:qrbqgXgrn 6ob3gbob ,,3er0J,:6oolror3olr" 6.:qg,:6g0,:, 3q',:bogo6o6qggbr 6c'r6r.r6g gobrbbg6o
o6lt66g096gXbo.

go6.l6bg6o 6,:6sbgogbob 3er6g6sjgXbo 0oqgbgq'o.: 6c'r5er66 b.:q9sbq36er 3cr6g6,:jggbo.

(ii) gaQ)t6;ile20olt sgos6gbs gs Eggsbg\s

ltsgtsbgggga J t6X6og6o

b6gger Oerboqggq'o 3t6g0or 0c'ro6r3l-r $q'ob 6r60rgq'mbrbo 0g6$oq' 36g0oXbb, oOob Oopbgergrsg
Ocnq,orbsqpr g3r36o6qggbr ob bbgbgbgq, bubgr6oEer Jg6ocnqQ[, cnu 6.:$oq'cnb6og. 3r6g0ogbo 6,:ts3gbgboc
tsgs0l3q'gbobcn3ob 5;qgrbrbSQgE o b.:3er0oboc'rgbol,r Blcr6q'our. Oerboqrgq'o J6g8oob 5r0er0g0,:ggbuq.
6s$oq'o ,:qo,:6gbgq'os Eg0cnllgq'ob brboor. J630o3bo 6,:0c'r0g0;gqggb.: Jcnq'obob dlqr,:0o 0gb3q'ob
cn,:6oqoqg,:6 brqg,:bqpgcn Jg6ocnqrob 6r60rgq'eo,l0o gcnggq,qqog6rqg (J6mJer66ogqro OgcngrsgocD).

6rq-orbq3g3ob J6X0or ,:qor6gbpq'or br6arqr rbg3g gc'rgXq'qqog6rq (J6eBer6gogq'o Ogorc,rsgool).

5rqgrbq3g3ob J6g0oolr olr 6,:$oqro, 6cn0Xqro6 ;6 ,:6ob rqor61bgq'o b,:62glqEr, 0oB6ggqro,: 6tqQJbqgg3obrCoogre. 
,
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ltb "g,tb<rJg7dJ 
btCfprrel(Hn Jzarert dqn"

o1qngoggsggtlo go1sdlsgrto sdg;6o06gbob fu6o09626o 2017 fqob 095rn0s6gn0oot

Jaqzobols Ssgl1gbs

Soq,obo gjOqggbr, org r6bgbcnbb erbogjgg6o 063o6gbgq'gbr oOobs, 6co0 b,rqgsbqgms) Sarqrobolr

Ogq,c'rbgqb ,:6 bg6b ,rb 16 tsggdq'os 3<'rq,oboor 6rcmrq'ob$obgbgqro 36g0oob bJcgJbsgCbob 0g0q.o6et0o

$t60r'rgbr (6s66dXq'gb.:). rjgqrrb gc0o0q9obr6g, grgj0gbr p0g$gb$oq'.:q, 6r3q'X6rb rbqggbtJ o0

Jerq'obgb9rg, b.:qgrg J6g0ool,r bretber bqggb,:6gbr6r6gbob brboco Jrnq'obob 3.:qrob 0;6doq'bX.

g;drtg0g&tggbgg,o J6X0oob t6gbgt6go

6s0og0g0rgCbCqo Jt6g0oob 6gbg6go Oc.rog.:3lr b6g$c'r Ocnboqrgq'o 3690oolr o0 6,:$oq'b, 6rn0gq'og

ScrLsqr<'rq6gqtos bsSalASAsgeCtJ deo8grgg6<,r $(Iob 6$6sgqr<nbl0o. oba 6.r0rnotgqtoqtoJ (JrE?-0JEJC

Uc'lgCq' brqgrbqggger 3er6g6rjgbg qgqog6,:qQ (S6erJcr6gouqrq).

bs psbg,gggrz bst6sgg0o

$Oobqr qr0qg5.:{6o br6rq'gbo 0arog,lgb bu66,:6o06gbcn $q,ob Srb0tgq,atbt8o rbrbqrg60bUq br6lq'Xbb,
bgb6cn6rgogq,o br626gbob 6r0r"r3q'gbocn qrt tbr6,:bqtg6gbgq'o b,:t6cq'gbob 6gbg6golr g3q'oq'gbob

Sror3lq'ob$o6gboor.

rbr6rbqcg6Cbgqo bt6rqrXbo 0r'ro6,:gb bu66t6o05gber cor6oqobcogob ,3o03r6oob" 0o96 6r'r5cn<6g

0er0bqr,:6o qr.: 5r6b,:qggbuq'n br6,:q,gbob b,lboq'r'ro 6gg,:bgbpq' qo6gbgq'gbrb, rb63 0er0bqg,:6o qgo

5.:696b.:qgXbgq'o b,:6sq,36ob bsberq'ercn qo6gbgq'gbrb %t6rq'gbob qr.:6g5gq'o<6gbob .:6r6o6bgbob
tslor3qroco.

rbrbl%q,:g6CbCqo b.:6rq,gbo BsbeCbJ b,:6rq'olr obqro3oqrgrqg6o 6sbboq'gob qgr 0c'r0bqgJ6o 0t6r6$
6tbg6b,:qggbgqro b.:6sqrgbolr t6Sbgt6ggbob 6sco3qrgboco, 6rn0gqtso0 6,torg.:qrotr$obgbgqror Soqrs qrs 6169
bs6$g6C$rAo Oc'r3qrgbgbo, obgcoo 6r'16r'16o6 r6ob b.:0r6orq'gb6ogo 63q,oq,Xbgbo, $r6bgqro
6rOergqgoq'gbgbo qgr gg6qg36gogbo. rbsbrbq.:g6gbgq,o br6rq'gbob 6gbg63ob qgotJ3o6go6gbr s6 bq.ogbl.

6rq-or%q3g3ob qgrpgEoq'o 0obrqgbo cn;6bgbo ,lqos6Xbgq,or 6c.rgo6g rjgogo. glqrrbqgggob
r6,:bq.:g6gbob crrrbbr qgSobqggb,l o5o3g6,:o6lqr, r6er6cr6g rbrbtSqrg6CbCqo br6tq,gbo.

$o6l flgq't qrs6Sbg6ggbuq. br6rq,gbob erqrgbrnbgbob 3ar6gj6o6gbgbo lobsbgbr obqgqoqgrqrg6
go6rbbg6 r66r6o06gb,:0o o0 Jg6ooqrobor3ob, 6e6r 0obqgr 3er6gj6o6gb,:, bcrq,cn 0rgg6orq,g6cnbob
030orb3g3rtso, obo6o 3rqJC br6o0J66Cbor6. 6t0arggbgbgq,o 0gcrrr.rqrgbob eJ brogq'Cbob grqg,:bgqgl
6g6gq,r6gq,rqg bqggbs.

gsgsbgggs

,,3cn03$or";bcn6gogq'gbb 5.:qg.:icq36tb bljOorbobolr 6c'r60sq'g6 Jo6c'rbgbtso, Oobo Jorgg66og6o flOobqg,:
br6rq,olr 0glcqgqg3olr 0o9c6oor, 6sqr,:0bq3g3q'gbob 6ob3ol-r 6s$oqrcnb6qo grq.orggOob 6boor.
g,:qrrbq3ggob 6r6o5gbgbo 16 rorrgobggq'gbb ,,3cn0J,:6o.:lr" Jroq'obob Ogq'cnbgq'gbob $o66!9 6obo
Jo6qrcJo6o BrqeCbgqgbob,r6rb.

6sqgs0%qgg3q'ob $oq'o 36g0ogbo qgr r6,:90q,:g6gbgbo $,>60cnqg6g6oq'or 0cn5gb,:-jr.:6lqro! qg,> go6,:6bg6o
0qg6c")0l6gc'rboU rbgr6otspbgbtso (b6g6r'r b,:ggd33q'%g).

grqr,:%g3ggob rigo3gbo 0oog.:glr 0cncobcngbgbb 5rqg.:obqgc3cqo 3c'r08.:6ogboqrr6 6,:qg;%q3ggq,
blqg':bq303rn Ssqs9Cbuqgbgbbg. 6rq.o,:bq3ggoqrs6 ,:0c'rboqgbo ortbbgbob tsgg,lbgbr AgXb,)br63ai
6rqgrbqgg3ob Srnq,ogo3sborsb rb.r6or6gbgq' sgru6cbcqo6gbgq'o t,:6.:q'cbob fubxdrgb,l erqg,:6g3gq,o60bgq bs6,:q,gbb.

[rQrbqSCSott Ooqg0gq,o J6X0or rqo6o6bgbr 0c.rboqrpq'o J6g0oob t6,:q,cr6og6,rqr b,:q.:bqgg3c.r
J6erqggjgob q,: llbge$ob 6,:orgsq'oU$o6gboco.
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brsgrcbqgCgoqg!6 aobrqgbo orrbbgbob 6rggrbp6gbob tsgg.:bgb,: bqggbl gobrbbS6o 0q6e€r63cnbob

0gbrbgb r66,:6o85gbolr orocnerggq,o ot6oqobcn3ob. 105916o sj$oggbo 6rgg,:bg63bflqrsQ oco3qrgb.:' cog

r6bgbe6b rnbogjgg6o 0g3o69bgq,gbr o0olr,r, 6ar0 Oobo Sot6ggq'o sqor690ob tsCOSPCO $,:t60rntsaDoq'o

0<n3q,g6ob b0sg0Orsg ,;cn0Jr6or0" Bgbrdq'err 3gt6 ;0cnoq<'rb 0cnorbog6gboq-or6 3gcr66oq'o cos6bgbo qrr 6cr0

10g9.:6 0e6q'g6rb bcbqrc'r 0gglbgblqro 6s3q,gbr rj3b or$bgb%g, 6rn0q'g0b,:g 6.:q9r0qbq393q'ob6.:6 Oooqgbb

,,3410316o1". br3grb36Cbob ,:jgoggbob brboor rqor6qggbr Oberq'erqr otr brbgq'03369q'3bet ggqrgbgbo,

6er0q'gbo6 $,:60cntsc'rbgb brqgrbqSS3er 6olr3ob 06ots369q'c4s6 6rq9rgg0'rb. brbgq'066gqrgbar ggq'gbgbo,

6er0q,gbog 16 6,lq9rb6g0g6 06o0g6gq'er3s6 b,:qprbq3ggo 6ob3b' rqo6ogbgbl gobrbbS6o

obb g6g0 g6ggbobor3olr.

(tu) gsgsgsgX\gqo sggobo6og6o bst1yo (DAC)

gobrbbgr6o Jg6oerqrob g.:60r3q'cnb.:0o 5s$ggq'o ob 3o6qrs3o6o qr.: .:6.:Jo6qrrJo6o qr.:6lbl6agbo,

6er0q,gbo6 qg,l3rgtso6Xbuqor b,:qgsgcqggcr 3r'r6g6rjggbob Ocnboq6sbcorb ,:6 6rbrbq'gb,:bcn,:6,

0lsgJ8JqgsgCbr OclOsgsq' Jg6oc.rqrbg, 0brnqrcnqr o0 0g0cob3gg.:Eo, orp3o 0r'rlrsq'etqrbgq'o,:, 6r'10 gli

qg,:6rbr6agbo 0o0.:3,:q'0o rbrbq.:3t6qgb,: Ooqgbgq'o b.lqgrbq3mo 3630ogboqg,:6. $Cqr bQr
r33o%o6op6o br6go rqot6qggb,: br6ltqg o0 336ooqg6o, 6oqgXbrg ojbr 6r$gpq'o.

orr3qrrJo<63gq,o rqoc6gbob Eg0qr6er0, bc'rgrqro qgrbqgg3ob,: qr.: gr606cogq'cn6ob St6oqrgi$gbob

5rqg;g,:qggbgq'o ,:3gobogog6o b.l6agbo r0er66obo6qggbr o0 Jg6oc'rqgob 6r60rgq'erbsBo, 6,r Jg6ogrqg6og

bqggbr qgs3og0o6gbgq'o 0gOcnbrgq'gbob gr0rn8g6r3gbr.

(u) g,:g936gggbg0ob tgg1gtggt6a\ob QgbQo

Ua)ggqlo brb.:q'rbbcn or.:6oqolrcngolr, 6.:6qggbJ 3.:q,qggbgqrgbob tsXtrsbrOobarbob tsg0er$0gbs,

gsOrngOgtsrgCbCqo 36g0ogbob br30r6obcnbob gb<6gbggq,brgergrq.o, 6rqgrgrsggbgq,o ,:3go9co6og6o

bl6aolr rjgoggOob gr0cn3qrgbocn. 0gOr'r$Ogbobrb 5rOc'roggbgb.l 0er0r3rq,o Euq,rsgo 6;3;qgbob,
b,:6lq'gbob 0,:6orgob, Jcnq,obolr .:qg0o6obg6ot6gbobr q,t O;cn gb6g63gq'l-rrgcng.:qg bJ$CUqo
bro63glr6o6oer lr,:j8orbcnboqgtb 0g0cnbrgq'ob br36cn56cnber 0,:Bp6gbqrgbo. o0 Eg0orbggg,ltso, cDU

gl0c'6q,obqr; qr;6,:3q'obo, bgbrbrOobo 6rqgr3oqggbgE o r33obo6og6o bs6ao er tsgb,:br0obo

r6rAr$C6orqg6o rjgogo Br0oo$g6gbs, bslo6argbob tsgOcnb3ggr0o oj06gbr q.ordr6g0ooro 6gbgt63o. r0

6,:6bbg,:ggbob cqot6g0,: bqgXbr $q'ob Ocr5Xb,rtso 16 br6rq'0o.

(w) bspsbggXgo flttotbng5X\o ps gsg,pjbgq,gAgBo

b49rbqgXgo 0arorbcrgbgbo qt0bqgg3ob5,16, r66g60ob.: er 0rqgrObegCaq'gbob5rb $,:60errqr69bgb
go6,:6b96 obb66g0g6gl-r, ,:qo6ogbgborb brqglbqgpr'r Oercobergbgbbr qrr grq'sgCbuq'gbgbEo e,5 r6b
b.:qgr9cqgggcn 3rn6g6sjgob 6gbg6ggbBo, ,rb 6rqgstqgggolr sjgogbBo. 

"3r'103.:6o.:" 
6g5gq's6gq'lqg

;bqggbb brqgrbq3mo 0arorbergbgbob 6rqg,:bgqggrtJ brfltsrbg6g0ob 0gbrglbgbq'rqg.

(sg) egqpo qiot tsUq,ot, g6gogrqg6go

"3r'r0Jl6ol" Euqre qrr ggq'ob g33o3.:q,g66rq ,:q6ogblgb bgq'bg l6bXbgq' tsUqre 6r0crr3bb,: qg;
0cncrrbc'r36l0q9g brbt63cn qrg8arbogsbb.

tuw ffilu



lit -q.>bgapdt LJCrrDrrAofnln gAbdn ar);o"
odgogopgoqgflo godsdbgfio sdgs6o0g36ob fu6o0gdg0o 2017 fgott 0qgoz0s6Xa6oot

(g) gobrbbgOo obbg6g0g6$gbo

(uii) .:r6tfir60agbgqn go6sdltgt6o tCOoACAo pt go6tdbgt6og;ggg0gggbg6o - tgot6C0s 9t 80gtbC6;

,,3cn03r6o;"lr3bb3bb qr,: 3;q'qErgb3q,gb3bb, brbl63er qgxSc'rbo$gblr, guqt qrr g2q'ob 63o3sq'3663bb
cnrgqr,:Sot6gCqrSg rqor6gbb O.:cno $r60er0c'rbob qgqgb.

bSbbgbo qgs Oarcnberg6gbo, 6el0q'3bb,:6 6uB6oror gojlro6gbgq'o rb 616b,:bq36gq'o 6sqgrbqggbo'

0o6gcng6gb.: o0 go6rbbg6o rj$oggbob 3r$g6crr6orb, 6er09q'o6 ,:6 lt6ob 3a{o690gqro cj$og6
b.:%rr6bg. rlrgoro tjgoggbolr rqor6gbr bqggbr 6grq,g<6o qo6gbgqpboco, Jo6qr.:Jot6 qgl3lgtso6gbpq'o

g6rbbrjgoob qo6gbgq'gbob qr$l6gboor. Jo633q'rqgo ,lqos6gbolr ECOCQCb' bgbbXbo qrr 0c'rorbo363bo

ocngq,gbl l0cn6gobo6Cb3qo qo6gbgq'g6ocn CECCOU6o brJ6c'r6g6go 6r6r3ggcnob 0gcnc'rqrocrr,

5rggtbg6gbob %,r6,:q'ob 6.:0er3qrgbocn.

bgbbgbolr qr,: Oarcobergbgbob 3,:gg6r.rt6os Oc.rog,:gb gobrbbg6o rj6oggbob Eg0q9g6 3q'rbgbb:

. bretbqgg3o 0r'rorbgr36gbb, # 15 Eg6otsg6ob tsSbrbr0obrqg;

. Oercoberg6gbo 6g66gLroqg,:6, # 14 Eg6o036ob 0gbrbrOobrqg.

,,3c'r03r6or" ,:bqgXbb r6,:$,:60c'rgbpq'o gobr6bg6o 3sq'qggbgq'Xbgbob 3q'rbogogo6gb,:b bb3.: go6,:6bgt6o
grcpcgCb3cpgbgbob 3sgg6rn6or8o. s0g3r6o go6.:6bg6o grqsgCbUqgbgbob .:qolt6gb,l cn,:gqr,:Jo6gCqrsQ
bqggbl 6g,rq'g6o qo6gbgq,gboor, Jo6qrr3o6 q.o,r3,:gtso6gbgq,o O6r693rC0oob qo6gbgq,gbob

btAoJq,CbocD. Jo6ggq,rqgo tqor6C0ob tsCOSgCO, go6;6bg6o 3,:q,qgbgq,gbgbo ocrrgqrgbr

r0er66obo6Cbuqo qo6gbgq,gboor, gggj6g6o brJt6mgS6go 6rbr6gorob 0gox.rqgob 5,)0r'rggbgboor.

t-rb3,: go6,rbbg6o 3,:q'pgbgq'gbgbo 0r'ro6rgb bgltbgbtr, brbr63er o3g6q9<6,:gggbb q.oo b,:qrrbqgggc'r qgr

Srqgr%qgg3ob g,:qgrb,)bsgCqlCbb.

(uiii) st6sfst60oXbgg,o go6s6bgt6o tCOW\o gs go6sdbgr6o gtq,9X6ggg6g0o - rgo;6Cbob ACFWCcAI

,,3o0316ot" $ggCotr gobs6lrg6o ,ljgogob 5qo,56Cbrb, Ortsob 6erqggb,:g ,:0oo$g63bt rq6o06gq'o
rj6oggboqrsb ggq',tqro bsbb6gbolr 0g0cnqgo6gbob ggq,gbs, s6 ,,3ar0Js6or" g,:qglbgg0b BUqlJlgo
blbb6gbob 0g0erqgo63bob ggqpblb bb3r 0b,:6gb obgco g6,:6brjgor0o, 6ar0gq'6og l6bgbocorq.o ffiCqlt
6ob3o er go6,:6bg6o lj6ogoll 3gor36oq'gbrbcosb qr3tg8o6gbgq'o b,:66bgq'o b6gq'rqr ,:6ob

5,:bb3obgbgq'o. 5rbb3obCbuq gobr6bg<6 ljgqoqglb $t60c'rtscnboq'o ob ,,3r'r03r6oob" 0o96 qg;ger3gbgq'o
6gbolr0og6o 0er6,:$oq,Xarbr 6rbbgobgbgq' go6l6bg6 rj6qtso, ,:qos6qrgb,: orqJC rjgog,:q ,:b

gtqrqrgbgqrgbrqr.

,,3er03r6or" SggCOtr gobrbbg6o grq'lgCbgqgbob rqor6gb,:b, 6arq.ogb,:6 $gpgbs, gj0qgbr rb g,:qrr 6,:bqob
Oob b,:b3q'b66gq,gbr"r Brq,cgCbpqlgbSbb.

(tx) gtiaoX6ot6tjgo@il;

go6,:6bg6o .:j$o3gbo !9r grqsgCbgq'363bo g6coog6ar5rojgocogbr qgs gobtbbg6o 0q6c'r0t6gobob
,:66l6o06gbr8o Oogoroorgbr $0obqgr qor6gbgqrgbrqro Obc.rq'erq o0 0g0cnbg6r0o, 6c.rqrgbr6 ,,3cr0Jt6orU,,
0cn630gqro Eer0g66olrcogolr 6trB6or og6oqrogqro ggq'gbs g6coog6co6ljgocne.rb ,:qot63bgqro or,:6b3bo
qgr rbggg 6trB6ol 6sbb6sbgr .l66r6o0b$r'r6gbr Oarrbqgoberb 6gger b.lggdggq,bg, s6 6,:bggb rj6qgbo qgr
.:0rgqr6cngq,rqr qru3Osgrngoqrcnlr 3sq'qggbgq'gbr.

,,3er0J,:6olb" Oc"rg30gqro 0cn0gbgobcr6ob 61186ol og6oqogq,o ggq,gbl OcnrbqgoberU
g6orog6orgoj3ocn3,:, a3 ,:0g3o6o UEqCbJ c6 ,>6ob qrtOc,r3opgbgqro Oer0.:gsqr 0r.rgqrg6,:%g q,r
bm6Sogqrqgb;, 6er6cn6g brjOo,tbmbob ggbj6orn6o6gbob 6rn60lqrg6 J6r'r6gb0o, ,:bg3g ,,3r,r0Jr6oolr,' qr
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UBCqlr 3er6g6t6g6gob grqrsgCb3qgbgbob tsggb6gq'gbq'erbob, bxgrb('obggbr6rnbob qrr 5,:3e$6gbob
Eg0cnb393r0o.

(*) 0tzgg\s g,; bt6;qro;,gos67bob 0g0ggo0o Eggtb7hobtb

.:0r'r6gobgbgq,o go6gbgq,gbocn rq6ogbgq' gobsbbg6 rj6oggbcns6 (tr grqtsg3bgqgbgbco.:5
qgr3r3Bo63bocn, Og0aillrgrq)o rb br6ao 0rn6gbr-b16,:g0o .:qol6qgbr, 6cnqgXbrg rq96oq'o rj3b go6,l6bg6o
rjgo3otr 16 grq,qggbgq'gbob rqor6gbob 09$ffi9grb $ 6,:ggrbg6gbrb, qgr tbmC r0r'r66obsgoob
J6e6Xbtso.

(g) do6ocnrqgo bt&J$q,gbXbo

(, sgosr6ghs gr flXgtbgb;

do6ocnrqro br8grq'Xbgbo $r60erq.o6g6oq,ol orgoorqo6Sbgq,gboor, l3g0gq'o6Cb3qo 63gcoob,: eJ
grgg,:lrg6gbob orrbbXbob gsOo3q'gboor.

cogocoqo6gb3qCbr Ocnogs3b o0 qrrbrbr6agbb, 6cnfuq,o6 gtsgrq'cnqg Oog3gorgbgbr rj6qgbob E3dg6,:b.

cng do6oor,>qro brtsgrq,gbgbolr 06o0g6gq'c'rg,:6 6,:$oq'gbb 5l6bb3rgCb3qo bsbr66Xbq,c'r 0cr0bsbg6gbob
glqgl rj3or, olro6o .:qo6o6bgbor6 6c'r6er6g do6ocorqro b,:Eg.:q'gbgbob gsbgrq'JCgCb3qo ;jgo3gbo
(dot6oorrqro 3c'r0Jc.r6g6 ggbo).

do6oorrqEro brEg,:qrgbgbob 6g,lq,obJ0ooq)tb Ooqgbgq,o 6gbob0og6 0rnggbr ,:6 br6rqro 6r6ob,:bq36gb,:
do6ocolqro br8g,:q'gbob 6glq'obr6ooqrrb 0oqgbgq'o 6g0et,:gqrob tsgqrr6gboor do6oor,:qro b,:0g.:qrgbob
0o0qrobr<69 llblq'l6l-rcr qot6gbgqrgbrlrcnrb qr,r ,:qo,:6qrgb,:6gger gcn60ocn 0er6gbr0o 16 bl6rq'0o.

(ii) 11got

do6oorlqr br0grq,gOgbb 6ggcot g6ogbgbror Orcoo qg,:0m6grggbob,: qgr 0c'rb0r6gboborgob 0brqggog6,l0o
0argg.:6ob qQqosgtb. 33Colr ,:qo6ogbg0,: ,:jgo3olr qot6gbgq,gbrb 0obo b,:3t6caqrer br6BX6o qo6gbgq,gbotr
g,l0er3q'gboor.

03CoJ do6oorlqrrqr ,:qo6o6b3bt 0c'r6gb.:6o ,:6 bl6,:q8o $'69o9o OXoroqgob 6r0c'rgS6gbocD cDocDoCgq)o
do6ocrr,rqro b.:tsgsq'gbo bsg.:6rgqgrn lrrbt66bq'rn 0er0b.:bg6gbob gsqob 6m3,:q,obflo6gboco, 6,:qggr6 ob
grbbrggor6gboor 0osbqrcngbgqrrq.o rbrb.:3b .:j6ogcn,l5 q.os3;gbo6gbgq'o flcrfls3,tq'o 6r"rbrn0o3g6o
bl6ggbq'ob 0cnb0,:6gbob 0cnbrq'erqg6gq,6o0g0b.0o$,1%g ggCcDr 16 o6o6bgb,:.

0o0qrobr6g qgr bgbrqpr6olro Sg6ooqrgboborgob do6ocnrqro brBgq'Xbgbob 06o636gq,r.r3r6o g6orggq,gbob
b,:gr6rgqger 0m0brbg636ob 3sqgrgbor:

- ts36c"rbgbo

- b.tcngobg qgs 3o03oggC63qo .:qlg63oq'rnbc
- 0$jr6Xbo
- bbg,:

50 Sgq,o
3-10 $gq'o
5-10 $gE o
5-7 $gq'o

g3gcoob 0goxnqgbo, brbr66gbq,ar 0rn0b,:bg6gbob gsqrr qgr 616836o qo6gbgq,gbr grqrrobgqggbr q.o,l

0gbrb,:Oob tsgOcnbggg,l0o 3o6gj6o6qrgbr cnocrrc,rggq, bu6g.:6o06gbo orr6oq0o.
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(b) blo63gb6o0osr ja$gbr

brobggb6ogoer jerbgb,:qr Jq,rboEo0o6qggb,: o! jc'r6gbr, 6c'r0gq'o6 6s0c'ro0gtsrggbb broar6o Ep0cnbr3cq'b,

rb 0er0l6orgE or JrSogrq,ob 6rb6qgolr3g6, .:6 rn6ogg g6or.:qg. brofugb6ogocn jcnbgbs 0arogrgb 0oggOgqro

0o0g66obco3ob 6sbgbricqg6Cqo 0c'rOr3rq'o 6rOerggbgbob 0ob6ob 0jer6g jetbgbrb. b,:o63gb6ogocn jcnbgbr

cnsgqg,:So6gCqrSg sqol6qrgb,: orgoorqo6gbgqrgbocn, g<6rbbrjgoob br6lgbob Blor3q'oco. blb.:qr,:6bcn

go6gbgq'9bs 0cnog,:gb ,:j$qolr 6r$oq'ob 6rOcnggqrrbcorb qrs3r3bo60bgq qQlbrbu6xCbbrg' og3o gtl

cgr6.:b.:6agbo sj6ogrqg sqor6gbob 36oggr6og0Lr r30rgargocpCbC6, 016610 16 Oerog,:gb bro639b$ogoer
jrnbgbob Ucn3Cqqgqog6o 0cn0brbg6gbob qr,: 0o0qro6l6g E6gcogbob qr,:6,:bs61gbb. orr3qrcJo63gq'o

,:qo.:63bob tsg0qggcn8 llobggbgogoar jerbgbr rqo6o6bgbr Oobo or3oorqo6gbgq'gboo 6lo09

6rgg.:bg6gbob qo6gbgq,gbob 5sOcr3q,gboor. 0o$,lb 3gCcDr 16 g6o6bgbr.

0gbcnbob bsgs6rgqErar bsbr66gbq'er 0cn0brbg6gbob gsqgr 0o0qrobr6g qg! 0gqgt6gbooro Jg6oc'rqrgbobo6ob

tsgrq96Xbb 50 $gq,tr.

b.:o6ggbgo6oo jcnbgbob B,:0c'r$g6s bqggbl 0olro 6,:goqggolror,t6,r3g rb 6cng.: Oobo 6r0r'rgg6gbob 16 6tgoqggob
0ccpc0rqg 0ar0,:9lq'o g3e6ar0og6o bst6pbgq'olr 0oqgb,:Ocnbrqrrnqgbgq'o ,rqr6 ,:6ob. lj6qob b.:q'.:6boqr,:6

Bl0c'r$g6oor Ooqgbgqro 0cn6gbr 16 9cl6rq'o glor3rq'ob$o6gbpq'ol o0 $q'ob Eer6gbr-b,:6lq'ob qrl lrb3,:

b6gq,o 030erb,:gq'ob r6g,:6otsggb.:0o,6erqrgb,:g ri6ogob Br0cn$g6rb,16 g,:goq.ryrb 3jc'rbqg,: rq)boq,o.

rjgoggbob brqQr$$bt b,:obggb6o6oc'r je$gbob 3sgg6o6o,:0o bqgb,: Oberq,cnqg qt Obcnq,cnqr 0rtso6,

<6cnqrgbr6 rq)6oq,o rj3b g3q'oq'gb,:b sjgo3olr 5$c'rgX6g0rBo,616 qrrb6g6qggbr lro3gor.:6o 0e€lr,:bg6gbotr

6.:$g3ob .:6 .:qr0o6olrg6tgogq'o 0obbgbobrcogob .lj6ogob 6s0argg6gbob qg,:b6gq'gboco qg.: 0olro o16.:6roor

6rqtgg0oor bbg,: 0b,:6olr.rcn3ob. rjgo3gbob brsgr$tbr brobggl-r6o6oc'r jc'rbgbob 3rgg6r'r6ooqg,:6 bqggb,:

Oberq'rnqr qg,: Ebaryc.rqr o0 0gOarbgg3t0o, cDg rsQboqo rj3b g3q,oq'gb.:b rjgogob 5r0argg6gbr0o, 6;6
qg,:ttgg6qQgbr 0gb,:3gor6ob b.:j0o.:6cnbob, ,:6,:jgo3ob 6.:9oqg3ob,lor3ob OerOb,:qrgbob qgl$gXboor.

(cn) $$r6g6orq,g6o rjgo3gbo

tsgdgboq,o r6rat0c6orqu6o rigoggbo ,:qo6ogbgbs s3g0gq'o69bUq. gggcoobr qrr 6.:ggrlrg6gbotr
qg,:6,:bl6agbob 6,:0rn3 q,gbocn.

r0cn6gob,:gos lj6o33bb g6ogbgbl Olcrro llbr603bqlr.r g;qrol-r 36efar66ogq'.:qg $69o9o 0gox'rqrob

6r0c'rgg6gboco qt .:qo6o6bgb,: 0cnpbt-br6rq,ob ,l66r6ots5gbrtso. lrrbl66Cbqo 0c'r0brbg6gbob 3.:qr.>
gs6ob.:icqg6Xbs ls0oqrt6-bgor $q,s0qgg.

(o) 6rggrbg6gbr

(, gods6ltgt1o s5lQogg\o s0a6gobo6gAgqto godgAgg,gboot

go6,:6b36o .:j$oggboU 5rggsbg6g0gq., qo6gbgq'3boor ,rb,:b3,: do6ocorqrrqr 0r'ro6,:3b bXbbgbt-r qrc
BcnorbcngbgbU (,,lrgbbgbo qrs 0erorbc46gbo"). ,,3er03.:6or" bgbbgbobr qrt 0crcnbc'66Xbolr 6;pg,:llg63b,:b
6g6gq,.:69q,;qg rgsbgbb. lrgbbgbo qr,: 0rncnber36gbo 6.:ggsbg6qggbr qg,: g.:ggrbg6gbob b;6,:q,o sgbcbr
Obcnqrerqr 0rtso6, t6cnqrXbrg ,:6bgbcrbb obogjgg6o 0g3o6bgqr3br oOobr, 6cn0 ,)eboE o tCgb

6.:ggrb36gb.:b g6oro rb 0g$o 0crgq'g6ob tsCsQCbrqg, 6c"r0qr3bo6 $160oo89r bXbbgbob qr,: 0c'rorbcn3bXbob
cor3qrs3o63gq'o .:qor6gbob Eg0qgg6 qr.: 6cn0 0ogq,g6rb (rb Eergq'g6gbtr) 6!3E 96r .lj3or bgbbgbob; qgr
0cnorbo36gbob 0c'r0r3,:q, EUq'rSg 6t3rqggbbg, r6c'r0q,gbog CIgb,ldq'err cnbogj6g6,:qg oj6rb 0ggrbgbgq,o.

cDU ,,3o0J,:6o1" 6rbblbq3<6,:gti, 6r'10 ,:6bgbc'rblr grgg.:bg6gbob c'rbogj6g6o 6g3oggbgqrgb,:
obqgo3oqrgrqu6rqQ Egg,:bgbgq'o bgbbgbob,l qg,: 3,:qrqggbgq,gbgboborgob, 06ob36gq,c,6,:6o cog bb3;, ob
6oo6s3b bgbbgbb qg.: 3,:q'q.ogbgq,gbgbb bgbbxbobr qrr 3.:q,qggbgq,gbgbob xbugao 0b6,rglro b,:36gqro66
6ob3ob 0,rb,:bo,rcogbq,gbocn er g<6ornbq'q,:q rgrbgbb arco 6lggl[g6rgblb!.- bgrrbgoo- er
otq'ecbuq'gbgbo, 6o0qrgbo6 obpogopgrqu6re grbpg0o,:6 bsuErtJu6cbrbg qr.: 6cnOq,otcngobrg
brutstbu6Cbob br6rq'ob rqos6gbs ,:6 r6ob Egbgq,o gsggrbg6gbob g6orot6 

-EXg.:bXbrEo.
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grggrbg6gbob br6rq,o g,:r66r6obq9gbr 6r'r6cn66 bbgoob,: lj$ogob lsbrq,rbbrn qo6gbgqrgb.:br qr,:

br3r6lgqrcn Ecn0rgrq'o EUqlJAgo 6r3lqprgbob 0o0qQ,obr63 qot6303q'gbs\ Eo6ob, 6er0gq'o6
qgob3a66o6q.ogbs rj6o3ob bl$gobo CECCOU6o brJ6er6gbgm btbrJgCcDocD. b,:6rq'ob sqor6Cbr bqggb,:

0er6gbr0o rb b,:6rq'Eo qgs $rt60erqg6g6oq'or 6XSX63ob 16616o80o.6r'rqggbt6 ,,3r'r0,3J6o,:" OoBbg3b, 6o0 16

,:6bgbetbb rjgoggbob sqq.ogg6ob 6grq'obgg6o Jg6bJgj6og,:, Br0cnoSg6gbr tsgb$rOobo orrbbgbo.

6.:gg.:bg6gbgq' rjgogbg J6e4g6gob rqor6Cbr g<6dgq,q9gbr Br0ar$g6ob qgrbgt63oco. 6r'rqggbrg

0g0qg6rn0o 0ergqrX6r o$g3gb 5,:ggrbg6gbob bt6tq'ob cnrbbob 3q'Xbtb qrr $6916o Jqgbr 6gb,:dq'gbgq,o,:

rnbogjgg6rqg g3r30o6q9gbocggb 0c5q,96.:b, 6erqr3bsg bqggb,s 6rggsbg6gbob rqo,r6gbr, 6.:ggrbg66botr
%l6sq'ob Jqcbr sqor6qrgbr 0r'r6gb,:0o rb br6lq'0o.

brbgq'066gq,cb<n EUq,rsQo 6r3rqrgbo qr,: ob6<"r6ogq'o bs6rq'ob 6s0c'r6qEroq'gbc og3q'gbr tsgbrbsOobo

qgr33o6ggb,:qgo 0cr6,:6g0gbob 0gbrb,:0obrqr, 6cn0Xq'o6 rblbrgb 0o0qgobs63 6r'r6cn0o3g6 Jo6r'rbgbb qgr

j06ob Eerbrqrc.rqrbgqro ggql$Sgo 6s3rqggbob l-tsggdggq'b.

(ii) s6sgods6bg6o,;ilgogX\o

bbg,: ,:6,:gobrbbp6o .:j6oggbo, 6er0q'gbog 6,:6bbgrgqggborb 5rqg,:grlQCbgqo brsQrbrbrsgCbobSrb, g,:bqggb,r

oocDsrCUE, br,:66s6ots6gber qgqglr, btu8,sbu6Cbob tsgb,:bXb 6gbob0og6o 6o06Xbob s6bgberbobcngolr.

16,19o6,:61196o ,:j6ogXbob r6rbqrg6Xb4go qot6gbgq,gbr 5s6obr%qg6gbr Eg0qggo cn6o

go6Xbgq,gboqr,rb gqEroqggbo cor6bob brggdggq'bg: rjgqob 6r0r'rgg6gbocoo qo6gbgq'gbr qrr Oobo

69lq,g6o qo6gbgq,gb.: 6grq,ob;goob br626bob 5s0ar3q'gbocn. grOerggbgbob qo6gbgq'gbolr
0gbrg,:bgbq,rqg 0c.r0,:grq'o tsUE rqgo 6r3rqgbo q.oob3er6go{6qggb,: O,:crr 0o0qrobr6g qo63bgq,x0.:0qrg,

6sqgtbrbsqQgb,:Oqgg qrob3er66o6gbob 5,s6r6CcDoo), 6o0gq'o6 slsbr3b E3qlob qr6er0o qo6Xbgq'36ob qgr

rjgo3obco3ob bJg6ogog6o 6ob3ob 0o0qrobr6g b.:br9c6cn 0XgsbXbrb. o0 ,:jgoggbotr s6s%qrg6Sbrqro
go6gbgq'gb,:, 6ar0q'gbog 16 tbqgbgb BUq'Xgo 6r3,:qggbob 6gbgr6o6gb,lb, 6r6olr,:bq36gb,: Egq'rsgo
6r3,:qgbob $,:60rn0j06gq'o o0 g6orSgq'oblorgob, 6r'r0gq,b,:6 rq6o06gq'o ,:jgogo 6og3gorgbgbr.

6rggrbg6gbob bt6rq'o sqort6qrgbt, 6rnqg3b,:6 rjgogolr bsbrq',:6bc.r qo6gbgq'gbr, 16 0obo Euqlreo
6r3,:qQgbob $rt60<n0j06gq,o g6orggq,o sqgOsggb.l Eob sqqggXboco qo6gbgq,gbrb.

,:6,19o6,:6lrg6o sj6oggbotb qr,r3,>gtso6gbgq'o ffiCqr 6rggrbg6gbob br6tq,o rqot6qggbr 0er6Xb,: ,:6
b;6,:q'0o, boq'c'r Oobo .:qqgggbr bqrgbr Oberq,c'rqr o0 0g0crrb3g3.ltso, 6crqrgb,lg rq6oq,o .l$b ggq,oq'3b;b
16,:bqtgt6gb,:qEro qo6gbgq'gbob 6.:0r'rcn3q'gb8o. grgg.tligr6Sbob %,:6lqro ,lqqr5gb; o0 3o6c'rboor, 6cq0
.:jgo3ob brbrq'rbber qo6gbgq'gbr 16 rqg0;6gboqggb b,:ggob ttbrq',:6bc'r qo6gbgq'gbtb 6,:gg.:bg6gbotl
%,:6rq,ob ;qos6gb,:0qgg (gggcnob qprr r0er6goblgoob 616963).

Q) rbr6o6bgbo

,:6r6ogbg0ob rqou6gb,> bqggbr 0,:8o6, 6r'rqggbc6 ,,3<'r0J;6o,:b" rCab $,:6bgq'o 0c.r3q'g6ob 0csgcbrsg

$r60er0cnboq'o 0o0qgo6,i6g ogr6oqgogq'o rb 3r'rbbg6gjgouqo g,:q,qggbgqrgb,:, ,:0139 qg6c,rb
br3r6rgqrc'rs, 6r'10 ,,3c'r0J$ollr" 0c'rg$g3b gsqrqQgbgE gbob qr,:lr.:gr6rqr 33cn6rn0o3g6o b,:66gbq'ob
tsgOgggq'o 6gbgt6bgbob 6r6x0r, qrr r0sgqg6eruq,rsg 0gbrdq,gbgq,or br3ccnqgcb g,:qrqggbgq,gbob orr6bob
5e6q6gqro 039,:bgbr. q,U CECCOo Ar$C6orq'g6o,:, r6r6ogbgbo 6r6ob,:bqg6gbt 0rnbtq,erqg6gq,o
EUqrqgo 6r3rqggbob qrob3er66o6g6ocn br36o0c6osl gr6,:3ggomcn (qrrbx66r0qgg), 6o0gq'og ,:b,:b,lgtr

EUqotJ qr6rnooro go6gbgqrXbob 0o0qrobr6g brbr%6er OggrbSbgbb qg.: brlo6c.rgbob tsg0cnbggg,:tso,

BtqlsQCbgqgbobor3olr qgr0sb;bo.:orgbgq' 6ob3gbb.
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(q,) Itr$gbsggbo 3r8o$rqro

Bgggq,gb6o3o rjoogbo 3q'rbogo6ot6gbgq'or, 6er6ar66 JJJoOrEo. qgJat0Cbooro br6agbo, 6c'r0gq'og

g3,:3tso<6q.ogbs B3ggqrgb6o3o sjgogbob qrs rjgogbob oggoc'rbgbob 6r0rnts396lb' rqol6gbgq'o,: 6er6c'r66

JrSoorq,ob 0g06o6gb,>, 6rqgrbrbrqggboor qg,:bg636ob gggj6ob 6.:coglq'ob$o63boco'

(0) q9$g66tr

(iiil 0ro6g6ob6sgsltsbsgto

0r'r6Xbob brq)rbrbrq)ob br6ao 0c'roglgb 0o0qgobr6g qgr brqgr3rqgCb3q' 6rqgrb,:brqgb. 0cn63bob 6rqr.:brbrqro

;qor<6qgr3br Ec'r6gb,:0o 16 br6sq'tso, o0 oqrgbobob 6s6qgr,6r'r0gqro6 g3r36o6qggbl3o6qrr3o6 3$o$rqtso
16 bb3,: b6Uq 030erbr3rq'0o sqor<6gbgq' g6cnggq'gbb.

(i") 0o0gods6ggsgtbsbsqn

0oaqgobrr6g Oc'rggbob 5rqr;Ucblqro s6oU Eolrrq'erqrbgq'o 5tqrsbsbqgSq'o $q'ob qgJbs0g56 0c'r6Xbrb3'

lsrbgr6otsggber cnr6oqobcngob 0erjOgqgo 6,l6r6gcoob Oobgqggocn. rb63 $o6,: $q'ob 6,:p,lbrbrqqXb8o

6q'oqrgbotr E0sg0arqg $s60cntsarboE o brqgrbrbcgCqo. 0o0qgo6,:6g Oer5gbob 6rqErrb,:brqro lbg33 Oc'rogr3b

qQoSoqQ1bcQ)ob 6,:qQrbsQrborrb qrs3r30o6gbgq' 0gbrdq'r'r br6rqgrbrbrqgo 3lq'qggbgq'gb.:b.

2016 $q'ob 13 0roblr brjs6o6gq'erlr 0or,:36arbr0 Oooqgr 3,:6c'r6o Ornggbob 6rqrrblb,:qrob 6Xgcnt60,:borl6

qr;3,:3Bo63boor (6cn03qrog lbCaC abe$oq'o,: 3er6Jcn6rgogq'o q9rbg536ob gb6r'r63<6o 6erqggq'ob

b.:bgq'$oqggbocn), 6;9 6o66,:gb qgrbg6g6ob 0c'r0g66ob grq-orgrEsb Ocnggbob 5,:0c'r0pts,:gXbob or,l6oqoqrl6

Oobo grggEob orr6oq,:0qrg. 3.:6er6o d,:q'.:tso Eg3oq,: 2016 $0q'b qgl 0rno6r3b 2017 Sq'ob Jo639q'o o;636ob

BCOS9Ca ATSUCbUq bl6rqg,:brb,lqgc'r JX6oerqrXbb g3gq'r oS6oqgogqro 3o6obor3ob, 6l6qgl gobl6bg6o
ql$gbgbgq'gbgbobr (6c'r6er6o6 ,:6ob, b,l63g0o, b,:qglbqgg3er 3c'r03l6ogbo, 0o36obrgo6,:6bc'r

o66,:6ob,t6ogbo, q,ar0bs6q.ogbo), 6er0q'gbobo3obrg 3$e$o drq'rBo Eg3c 2019 $qrob 1 or636oqgl6.

Orn5gbob 6tqrrbrbrqErocrr qrrbg6{6ob rbrq'o bobgg0.l t6 6o06,:3b Oar5Xbob 6rqrlbrbrqob5$
6sor,:3olrggq'3b,:b. Egog3,:qr,l Oboq'c'rqr 0er53bob 5,lqplb,:blqrocrr qr.:bg536olr 0co0366o, 6cnflgq'0rg

6,rqrrobsggq,r Ecn5gbob grOr.rOgtsrggbob 0r'r6g6goqrrb Oobo 6,:6s$oq,Xbob 0er0g66r0AC. Cb 6o06,>3b, 6cn0

0o11916o qgrbg6g6ob cnboSjgo r6ob 5t6,>$oqlCbgqo 0cn6gb.:. b.:jl<6o6gq'r'rb brgrqrrllb.:qro 3orqpgjbob
orr6.:b0,:qg, 6.rbr$oq,Xbgq, 0cn6gbrqg oorgq,gb; qgr0ggdbgbqCbb1 qgogoqggbsgolr b,:bocn 5,:6r$oq'gbgq'o
Ocn5gbl. .lbggg OcnSgbob 6.:6r$oqrgb,:q-o ocr6q,gbs 6l633ggq'o erJg6.lgogbo, 0.:5lq'ocDrQ, qg,:3,:3tso63bgq'

0br6ggbcnr6 o61 6r8q'oq'o b3q'ob S6obgoSoor 6rbbr.r66ogq'Cbuqo r56rbbljgogbo e)
6rqr,:lr,:brqrobr6sb 5;6or.:3obggqlCbUqr 3o63borr6 grbbcn66ogq,CbUqo 6,:6oggbgbo. br6sqr,:brbrqrc'r
qg.:bX66ob arbogj6o rbCaC Oc.rogrgb obSor br6agbb, 6cn0q'gbog 16 g3rg0o6qgbl g3arbcn0o3g6

b,:j0o;6r'rbrb, brjobq,ob gb,:bgoqgq'cn 0o$r'rqggbrb qp; $,>60r'r0rqgggbq'e$ocn bl6agbb qroQo$b bg@eo.

qrogoqrgbqrob 5sqg,:bqgob EgqQg6rqg $st60r'rj06oq'o 6sqgsb,:bqggq,o Ocnggbob 6rqrrb;brqro b.l6a,:qg
,:qol6qrgbr o0 Jg<6oerqr0o, 6er6r Bobqrr qg%oqQgbqgob 6sgbsqrogbr, OogbXqgrg.rqr oOob.:, 6el03q' Sg6ocoqgb

0oggor36gbr qgogoqggbqgo rb 6r'rqrolr Oerbqgr 0obo grjgog6o 6rqsbqr.

(u) 6sgsgsggbgqco6spsltsbsgn

5.:qg.lgrqggbgqro 0c'r6gbob 6;qrrlrsbsqErob qQJtrJcD3q'CqlJSQ grOc'rogg6gb,: lrlb,:q'r6bcn 3;q'qggbgqrgbotr
EXoretqro, 610 6gq'obb0eob qr6ergboco 5.:6bb3rgb,:b lr.:s65r6o06gbcr SX6ooqrob sioqXbob q)r

SrqsQCbuqgbgbob b,lblq's6brn qo6gbgq'gbrb,> er qgrbrbgS6 erqggbslbrb 0c'r6ob. 6g0qgg6o btbob
qr6r'rgbooro bb3lobSbo .:6 S.:60cno03gb;: bs6,:qrsbsb.:qrco OobbgboU.rogob 6rOcogjgoorrgo 6gqggoq'ob
0g0cob33gl0o, rj6oggbobl q,: BrqeCbgq,gbgbob olJB('rJo6ACE o JqoJ6gbob Eg0orb3CgrBo, 6c,r0q'gbo6

6,13q'96rb 16 lbqggbgb 169 br6rqrbtbrqrcn qQt 160 b,:rq6ogbgrn 0o6gb,:bg, sbg3g q6r'rgbooro bb3robgbo,
6e6qrgbog g3lg0o6qgborb ob3gbgo6oXbb E3oq,r.rboq' 3ar03s6ogbtso, Boq)obq,gbto qgs 06catso6g
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