Resident Twinning Adviser (RTA)

Victor S. Garcia Calle

Address: 3 L. Mikeladze str., Tbilisi 0162
E-mail: vgarcia@insurance.gov.ge
Phone: +995 32 223 44 10 (160)
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RTA counterpart

Irakli Tutarashuvili

Position: First Deputy Chairman of Insurance State
Supervision Service of Georgia

Address: 3 L. Mikeladze str., Thilisi 0162

Email: itutarashvili@insurance.gov.ge

Phone: +995 32 223 44 10
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Delegation of the European Union to Georgia
Address: 64b Chavchavadze Avenue, 0179 Thilisi
E-mail: delegation-georgia@eeas.europa.eu
Phone: +995-32-236 43 64
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EU Assistance Coordination and Sectoral Integration
Department/ Directorate General for European

Integration /Ministry of Foreign Affairs of Georgia
Address: #4 Sh. Chitadze, Thilisi, 0118

E-mail: pao@mfa.gov.ge

Phone: (+995 32) 294 5000 - 32 00
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TWINNING

Twinning is a European Union instrument for institution-
al cooperation between public administrations of EU
Member States and of beneficiary countries. Twinning
projects bring together public sector expertise from EU
Member States and beneficiary countries with the aim
of achieving concrete results through peer to peer activ-
ities. The parties agree on a detailed work plan to meet
objectives concerning priority areas for development
and cooperation.
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This document has been produced with the financial
assistance of the European Union. The contents of this
document are the sole responsibility of FIIAPP and can
under no circumstances be regarded as reflecting the
position of the European Union.
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OBJECTIVE

Objective of the project is to strengthen the Insurance State
Supervision Service of Georgia (ISSSG) by aligning the relevant
legal framework together with the ISSSG's functions and
operations with the EU regulations in terms of Solvency I
standards.

3®MJIONL 305360

36mgdhob doBobos abBm3g30lb bobgemdbooym Bgoedbgrzgemmanly
boadbobymob dgbadgmgdenmogdnl goademngtgds o dgbadodabn bads-
ngdMzn Hodhmb 33emomgds g3Mm3ozdatnl gowaboaligbe-
003bm0o 11-0b bhoboamgoal dgbodsedaba.

SOLVENCY I

Solvency Il is an EU legislative programme implemented in all
Member States. It introduces a harmonized EU-wide insurance
regulatory regime. The key objectives of Solvency Il are:

> Improved consumer protection

> Modernized supervision based on risk management
and governance system

> Increased international competitiveness of insurers
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RESULTS

1. New legal framework on supervision of insurance sector
under the Solvency Il standards adopted

> Amendments to the relevant primary legislation in
compliance with Solvency Il Directive developed
together with the relevant secondary legal framework

> Basis for the risk-based supervision drafted and
approved

> Transition process to Solvency Il standards accompa
nied by set of supporting documents like: guidelines,
instructions, rules, operational plans etc.

2. Capacity of ISSSG and relevant stakeholders for the purpose
of proper introduction of the Solvency Il standards increased

> Knowledge and practical experience of ISSSG staff in
regards to Solvency Il procedures enhanced

> Awareness on new features of Solvency Il legal package
increased among relevant stakeholders

> Inter institutional cooperation and accountability in in
surance sector improved
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PROJECT PARTNERS

Georgian institution:

LEPL Insurance State Supervision Service of
Georgia (ISSSG)

EU Member State institution:

Directorate General for Insurance and Pension
Funds of Spain (DGSFP)

STAKEHOLDERS
Insurance companies
Insurance field representatives

General population
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DURATION AND BUDGET

The implementation of the project started in November
2019 and will last for 21 months. Budget of the project
is 1,200,000 €.
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